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MAKPOEKOHOMIYHI HACJIIAKU TPAHC®OPMAILII IHCTUTYIIOHAJIBHOI
CTPYKTYPU ®YHKINIOHYBAHHS PUHKY ITPALLI

Po3KkpuTO OCHOBHI IHCTUTYLIHHI Bakesi TMHAMIKH PHH-
Ky mpaui. BusiBieHO cTaTHCTH4YHI 3aKOHOMIPHOCTI B3ae-
Mozii (hiHAHCOBO-KPEITUTHUX, BUPOOHWYHMX Ta IHCTUTY-
HifHO-PETYISITUBHUX YMHHUKIB Ta IapaMeTpiB PO3BUTKY
puHKY mpami. Bu3HaueHO OCHOBHI TEHACHIIT TpaHCQOp-
Marii iHCTHTYHiiHO{ opraHi3alii B3aeMoil pHHKY Ipaii 3
MaKpOCEpEIOBHUIIEM, TOMIHYIOUi IHCTUTYIIHHI KOHCTPYK-
mii, [0 BHKOPHCTOBYIOTHCSI TPABIIMH  COILaJIbHO-
TPYIOBHX BIIHOCHH JUIsl peajtizauii crpareriii.
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The basic institutional leverages of dynamics of labor-
market are exposed. The statistical conformities to law of
co-operation of financially-credit, production and institu-
tional-regulatory factors and parameters of market of la-
bor development are found out. Basic tendencies of trans-
formation of institutional organization of co-operation of
labor-market with a macro environment, dominant institu-
tional constructions used by the players of social-labor
relations for realization of strategies are developed.
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3aBIsSKK TOMY, IO B YKpaiHi aHaji3y 3alHATOCTI Ta pUHKY Tpalli IPUAUISETHCS YUMAIIO yBa-
T'Y B HAyKOBIH JiTepaTypi MO>KHA 3HAWTH BIAMOBI/II Ha MUTAHHS 1I0JI0 OCHOBHUX TEHJEHIIIN PO3BU-
TKy #Horo mapametpiB (P. Aximmna, T. 3aenp, T. Kip’sn, JI. CemiB Ta iHII.), mpobiem Ta iX npu4auH
(C. bannyp, O. Boposin, O. I'pimnoBa, JI. JIucorop Ta iH.), 0OOIpyHTYBaHHIO HAalPSMIB YJJOCKOHA-
JICHHS TIPaKTHKH peryiroBaHHs puHKy npami (B. Kynenko, B. Moprikos, B. OHikieHnko, Ta iH.) To-
mo. OnHaK cepel] YUCIEHHUX MyOiiKaliid Ba)KKO BUOKPEMUTHU JTOCIHIIKEHHS, SIKI MICTSTh OILIHKY
pe3yJIbTaTiB 3aCTOCYBAaHHS THX MaKpPOCKOHOMIYHHX MOJIENICH peryIfOBaHHs PHHKY Tpalli, sIKi BUKO-
PUCTOBYBAIHCS Ha MpakTUlli. Mix TUM, BUOIp epeKTUBHUX HANPSIMIB Ta MEXaHI3MIB PEryJIOBaHHS
PHHKY TIparii B yMOBaxX KOJIM OCaTaHil € HACKPI3HOIO CKJIAJIOBOIO €KOHOMIYHOI CHUCTEMH B LIJIOMY,
HE MOXJIHMBHI 0€3 ypaxyBaHHS B3a€MOJil CTPYKTYpHUX (DaKTOpiB Ta crienuigyHUX THCTUTYLIHHUX
MepeayMoB X BUKOPUCTAHHS B CBIIOMIN €KOHOMIYH1 TOJIITHUIIL.

Kpim Toro, BapTo BpaxoByBaTH, 1110 K YIpaBIiHCbKa AyMKa TaK 1 caMma JIOrika pUHKOBUX pe-
dhopM, TIpsiIMO 200 IMILTIITUTHO CITUPAFOTHCS HA IUJIKOM KOHKPETHI TEOPETHYHI KOHIICTIIIT Ta MO
X peanizauii B NpakTUlll. 3aBASKH LIbOMY cepell 6araTboX MUTaHb, OB’ SI3aHUX 13 BU3HAYEHHSAM He-
JIOJIIKIB JIEP’KaBHOTO PETYJIFOBaHHS, OCOOJIMBE MICIe MMOBUHHA 3aliMaTH MpoOJieMaTHKa BIUIMBY Ha
PO3BUTOK PUHKY Ipalli caMe THMX YMHHHKIB Ta 1HCTPYMEHTIB, SIKI BB)KAIOThCS PEIEBAHTHUMU B
MeXax TEOPETUYHUX MOJETIeH, o Oyiau po3po0seHi B pO3BUHEHUX KPaiH, i, SIKI MPOTATOM TEepioay
HE3aJIeKHOCT1 PI3HOIO MIpOI0 HaMarajucs 3aCTOCOBYBaTH B YKpaiHi. [HTepec 10 moaiOHUX mnepesi-
POK 3aroCTpIO€ i Te, 0 €KOHOMIUHI TEOPETUYHI MOJIEI 3HAYHOIO MIpOIO € BiIOMTKOM MaHyI0Y0i y
BIJMOBI/IHIM KpaiHi IHCTUTYIIIIHOT OpraHi3alii Ta ynpaBiIiHCHKOI 171€0JI0Tii, TOMY MepeBipka ix pea-
Ji3arii Ha MpaKTUI HETIPSIMO O3HAYa€ i MmepeBipKy CIPaBXHbOTO 3pa3Ky iHCTUTYLIWHOI opraHizamii
6e3nocepeIHbOT MPAKTUKU MAaKPOEKOHOMIYHOTO PEryIFOBaHHS.

6 The Economic Messenger of the NMU 2010 # 4



EKOHOMIYHA TEOPIA

OTxe MeTOr0 JAaHOi CTaTi € BU3HAYECHHS OCHOBHHX 1HCTUTYIIIMHUX Ba)KENIIB TUHAMIKA PUHKY
Tpaili, siKi 37aTHI BIUIMBATH 1 caMi BiIYyBalOTh BIUTMB MaKpOEKOHOMIUHUX (akTopiB. KitouoBa iges
CTaTi MOJSTa€E B TOMY, IO 3aKOHOMIPHOCTI IIIOJI0 CIIOYYEHHS YMHHUKIB MAaKPOESKOHOMIYHOT B3a€-
MOJii Ta COIiaIbHO-TPYIOBUX BIJIHOCHH, SIKi BU3HAYAIOTh MPOBITHI TEOPETUYHI MIKOIU €KOHOMIY-
HOI Teopii, peasicTUYHI TUTPKM B KOHKPETHUX IHCTUTYLIHHMX yMOBax. 3aBISKH IIbOMY, CTYIICHb
BIIXUJICHHS EMITIPUYHUX TEHIEHIH BiJ 17]ealbHUX TEOPETUYHHUX 3aKOHOMIPHOCTEW Ha/la€ MOMKIIH-
BICTh OLIIHUTH BiAMOBIIHICTh peaNbHOI IHCTUTYIIHHOT KOHCTPYKIIi Til, sSika OyJia TEOPETHYHO 3aje-
KJ1apoBaHa. MOXIUBICTh peainizamii i€l iaei uig JDOCSATHEHHS METH JOCIHIKEHHs TOB’s3aHa 13
MPUAHATTSM TPUMYIIEHHS, 3T1THO SKOTO 32 TOBIICIO CTATUCTHYHO CIIOCTEPEIKYBAHUX (DAKTIB Ta iX
BUMIPIOBAJIbHUX arperaTiB MPUXOBAaHO JIATEHTHI CTPYKTYPHI 3B’sI3kH, POpPMYBaHHS SIKHX O0yMOB-
J€eHO (YHKIIOHYBAHHSM Ta PO3BUTKOM IHCTUTYLIHHUX CTPYKTYD.

OpHUM 3 KITIOYOBUX BHCHOBKIB KEMHCIaHCBKHMX BEPCiH 111010 MAaKPOEKOHOMIYHOTO PETyJIto-
BaHHS PUHKY TIpalli € MOXIIMBICTh BIUIMBATH HAa PUHOK Ipalli 3a JOTIOMOTOI0 MOHETapHHX Ta (¢i-
HaHCOBUX 1HCTpyMeHTIB. IlepeBipka Bka3aHMX MOCTYJATiB Ha JaHUX YKPaiHCBKOT €KOHOMIKH J10-
3BOJIMJIA BCTAHOBUTH Take: B miepiof 3 1992-2008 pp. KUTbKICTh 3aHHATOr0 HACEIICHHS HE 3aJie)alia
BiJl 3MiHU 00CATIB IpoIIoBOi MacH. Pa3oM 3 TUM, EKCIIEPUMEHTH 3 MEePioIN3alli€l0 TO3BOIUIHN BUPI-
3HUTH, IO ICHYIOTH ABa nepioan — 1992-1999 pp. ta 2000-2008 pp., mpoTsIrom KX 3aiKCOBAaHO
CYTTEBHM CTaTUCTHUHUM 3B’s30K. IIpoTsrom mepuioro mepiofy 3ajeKHICTb KUIBKOCTI 3alHSATOrO
HaCeJICHHsI BiJl 3pOCTaHHS I'POIIOBOI Macu Oyiia JiHilHA Ta Maya KoedimieHT nerepminarii 0,88, ane
JIEMOHCTpYBaJja BiI’€eMHUI XapakTep: Ipu 30UIbIIEH] IPOIIOBOi MacH BOoHa ckopouyBainacs. [TpoTs-
rom nepiony 2000-2008 pp. KUIBKICTh 3aHATUX JEMOHCTPYE CYTTEBY JIOTapuU(pMIUHy 3aJIEKHICTH
BiJl 00CATIB TPOIIOBOI MacH, ajie XapakTep 3aJeKHOCTI BXKE MO3UTUBHUH, 3 KOEPII[IEHTOM JeTepMi-
mHamii — 0,89.

Le cBiguuTh Mpo Te, 10 a0o 0OpaHi Mepioau € MTYYHUMHU, TOOTO TaKUMH Jie (hopManbpHa CTa-
TUCTUYHA 3aJIC)KHICTh HE BIIOOpaxkae sIKOCTI TOCIIHKYBaHUX TPOIIECiB, a00 TpoIIoBa Maca Ha IBOX
pI3HUX eTamax BiJAirpaBajia NPUHLMIIOBO Pi3HY PEryJsATUBHY posib. BpaxoByrouu Te, 110 MOYUHAIO-
gyn ke 3 2000 p. B KpaiHi modaBcsi e€Tan eKOHOMIYHOTO 3POCTaHHS, a TaKOX Te, IO IMICIs KPU3H
1998 p. Oyna cyTTeBO meperisiHyTa Jep’KaBHAa MOHETAapHa IMOJIITUKA, MU OLIbII CXMJIbHI BBa)XAaTH
BHOKPEMJICHHI TEepioy HE BUMAAKOBUMU. Lle mo3BoJsie HAaM BU3HATH JPYTUi BUCHOBOK, a came: y
BU3HAUYEHI MEPIOAM ICHYBalU Pi3HI MEXaHI3MH PEryJTIOBaHHA MaKpOEKOHOMIYHOTO PEryIrOBaHHS
puHKY mpari. OnHaK HaBiTh B TAKOMY BHIIAJKy BU3HAUCHHUI XapakTep 3B’S3KiB HE BIAMOBIAA€ Iif-
XOJZaM /10 PEryJIIOBaHHS HI MOHETAapHCTIB Hi KeHHCiaHLiB. MOKHa, TAKUMH YHHOM, CKa3aTH, LIO
pu po3poOdIi Ta pearizalii JepKaBHOI MOHETAPHOI MOJIITUKY 11 BIUIMB HA PHHOK TIpalli He OpaBcs
JI0 yBaru, a TaKoX Te, 1[0 MEXaHI3MU 3B’ 3Ky MK pUHKAMU JIIKBIJTHOCTI Ta Mpalli He CparbOBYIOTh
JOCTaTHBO €(hEeKTUBHO.

[TepeBipka 3B’A3Ky PUHKY Ipalli i3 pUHKOM KalliTaly 3[1iCHIOBAlIacs 3a JOMOMOTOIO MOKa3-
HUKIB KUIBKOCTI 3aifHSATOTO HACEIEeHHS Ta po3Mipy o0miKkoBoi cTaBku HamioHampHOTO OaHKy YKpai-
HU. CTaTUCTUYHUM 3B’ 430K MIXK HUMU € 3HAYYILIUM 1 CTaOIIbHUM. SIKIIIO BUKITFOUUTH CTaTUCTUYHUN
’xBicT’’ 1992 Ta 1993 pp., npotsrom nepioxy 1994-2008 pp. mana micie nomipHa sorapudmMidaa
3anexHicTh (R2 = 0,62), a came: unM OinbIa cTaBKa TUM OibIIa KiTbKiCTh 3aiHATHX. [Ipu oMy
CJIiJ] 3a3HAYMTH, 110 OTPUMaHa perpecis BiAMOBigae yciM (GopMarbHUM CTATUCTHYHUM TECTaM 1 3
LUX MO3ULiIl NOBUHHA MpUHMATHCA SIK JJOCTOBIpHA, OJHAK B TAKOMY BMIJIA/I BOHA CYNEPEUYUTH I10-
JOKEHHSM MakKpoeKOHOMIuHOi Teopii. KoMOiHyBaHHS mepiofiB i mianepiomiB, 3TiAHO SIKUX po3pa-
XOBY€ETBCSI pErpecisl, J03BOJIMIO BUSHAYUTH, 1[0 3B ’A30K MK AMHAMIKOIO OOJIKOBOi CTaBKH Hall-
0aHKy Ta 3aHHSATICTIO CIIOCTEPITa€ThCS MO Pi3HOMY Ha JBOX etamax. [lepmmii — 1994-1998 pp. —
3aHaJTO KOPOTKHI A7 TOro, mo0 HoMmy JaBaTH CTaTUCTUYHY OIiHKY. Ha npyromy — 1999-2008
pPp. — 3JIEXKHICTH BIJMOBIIA€ TEOPETUYHO OYIKYBaHIN: MPH 3MEHIIEHI OOJIIKOBOI CTaBKH 3pPOCTA€E
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3alHATICTh, OJHAK Ii MOsSICHIOBAJbHA TOYHICTH HAATO Maja I TOro, 100 MaTH MOKJIMBICTh BHU3HA-
TU CYTTEBOIO: R’ = 0,2.

B Taxwuii ke croci6 Oyno 3aiiicHEHO TepeBipKy 3B 3Ky 3alHATOCTI Ta 6€3pOOITTS i3 BAIIOT-
HUM KypCOM, IIPOLIEHTHOIO CTABKOIO 3a KPEJUTaMH, 1HIAEKCOM CIIOXKMBYMX LiH (SIK BapiaHTOM 1HU-
Kanii iH¢usmii). Bymo BU3HaYeHO, 110 KO/IeH 3 IUX (aKTOPiB HE CIIPABIISAB HA JMHAMIKY 3aHHATOCTI
CYTTEBOI'O BIUIMBY. TakuM YMHOM, B MaKpOEKOHOMIUHIN MOJIeII peryIlOBaHHs PUHKY Ipali YKpai-
HU MOHETAapHI IHCTPYMEHTH HE MPOJEMOHCTPYBAIN OE3MOCePEaHbOI MiEBOCTI. SIK MiHIMYyM Iie BKa-
3y€ Ha Te, 110 IHCTUTYIIHA Oy10Ba eKOHOMIKH YKpaiHM HE BIAMOBITA€ IHCTUTYIiIHIM Oy0B1 eKo-
HOMIK, 5IKi (PYHKIIIOHYIOTh 3T1THO TIOCTYJIATIB KEHWHCIaHCHKOT'O CHHTE3Y MO0 BU3HAYCHOCTI 3aifHsI-
TOCTI LIHOIO BUCOKOJIKBIHUX arperatiB (hiHaHCOBOTO PUHKY.

3HAYHO Kpalle BUTIISAMIAE 3AJICKHICTh TUHAMIKMA 3aHHSATOCTI HACENICHHS BiJ MOKA3HUKIB, IO
XapaKTepU3yIOTh OCHOBHI €KOHOMIYHI TapaMeTpH AisNTbHOCTI 0e3MocepeIHIX OJUHHIIb TOCTIOaapIo-
BaHHA (quB. Tabn. 1). B SKOCTI ocTaHHIX IS eMIIPUYHOI MEepPEeBIpKU HaAMH OyJI0 00paHO: BHITYCK
(3a manumu HamionaneHux paxyskiB), BBII, o0car ocHOBHUX 3ac00iB Ta 1HBECTHUIII B OCHOBHUM
kamitan. KopensiiitHo-perpeciiiHuii aHami3 MmokasaB, 1[0 B LIJIOMY BCi ()aKTOpU JEMOHCTPYIOTH
3HaYHU{ BIUIMB Ha PO3BUTOK 3aiHATOCTI, @ TECTyBaHHsS 32 OCHOBHMMH CTaTHCTUYHHMH TECTaMHU
(®Dimepa, Ct’roneHTa, P-3HauMMicTh) CBIUNTH, IO BCTAHOBJICHI 3AJIKHOCTI HE BUIAJIKOBI, 3HA-
gyIri Ta cTikiki. Takuii BUCHOBOK € OYiKyBaHUil, aje 3A1iCHeHN aHali3 J03BOJIMB YTOUHUTH CIIe-
udiky B3a€EMOJIl mapamMeTpiB eKOHOMIYHOI MisTIBHOCTI Ta PUHKY Ipalli, SKa J0Ci He TpUBepTaia
yBaru AociigHuKiB. /i Toro mo6 ii KOPeKTHO PO3KPUTH BapTO MOSCHUTH METOJOJIOTIYHUN MpH-
HoM, SIKUI TIpH 1IbOMY OYJIO BHKOpHCTaHO. BiH mossirae B ToMy, 110 HaMH OyJI0 BUKOPHCTAHO Pi3-
HUII0O MDK TOHATTSAM ~’sBHIE’’, SIK Take, 10 BioOpakye peanbHO iCHYIOUMH mporiec, Ta * (dak-
TOp’’, 32 JOIIOMOTO0 SIKOTO MM HAMAaraeMocs BKa3aTH Ha TOH CreluIgHIA CTIociO, BIAIOBIIHO 10
SIKOT'O PO3BUTOK 0OpaHOro *’siBUINA’ BIUIMBAE Ha iHIII. [IporoHOBaHe YTOUHEHHS /103BOJISIE€ TOHKI-
Ie po3pi3HATH crenudiky B3aeMoJIii MK Pi3HIMH €KOHOMIYHUMH IMPOIECAMH 1, HA HAIy AYMKY,
HaOJIMXKy€e HAC 10 PO3YMIHHS IHCTUTYIIMHUX MiABAIMH AOCTIIKYBaHUX MPOIIECIB.

[ToxiOGHI MeTOMONOTIUHI MipKyBaHHS 3HAWIIUIA MPAKTHUYHE BTUICHHS B TOMY, IIIO BIUIUB TaKUX
sBUII sIK: BUIyck, BBII Ta iHIIi gociimKyBaBcs 3a JOMOMOTOI0 YOTHPHOX MOKA3HUKIB: IOPIYHI 1H-
JeKcH (hi3MYHOTO 00CSTY; HOMIHAIBHI 3HAYEHHS IEBHOTO POKY; 3HAYCHHS Y I[IHAX IEPIIOro POKY,
BIZTHOCHO SIKOT'O 3/11HCHIOEThCA aHalli3; 3HaueHHA y HiHax 1990 p. 3a Takux yMOB NepUIMi MOKa3HUK
BifoOpakae HAUOUIBIII KOPOTKOCTPOKOBY JUHAMIKY 3MIHIOBAHOCTI SIBUINA, APYTUH MOTOYHY CTATH-
Ky, 1HIII Pi3HY CTYMiHb JTOBTOCTPOKOBOCTI.

3aBISIKM TAaKOMY ITiIX0Ty OyJIO BCTAHOBIICHO, IO KOCPIIIEHT JeTepMiHAaIlli TUM BHIIUH, a Ha-
TiHHICTH MiAOOpY mapaMeTpiB perpecii TUM Kpailja, YUM TPUBATIIINN TEpio] IIIHOBOTO MPUBEACHHS
Oyo 3acTocoBaHo. Hampukiiaz, SKIIo po3risaaTé BIUIMB MPOLECIB BUITYCKY, (OPMYBaHHS BaJIOBO-
r0 BHYTPIIIHBOTO MPOIYKTY, OCHOBHHUX 3ac00iB Ta 1HBECTHUIN Ha 0e3pOOITTS y MOPIBHIBHUX IIi-
Hax 1990 poky, TO BiaNOBiTHUI KoedilieHT neTepmiHamii B cepeabomy nopiBHioe 0,94, y mopis-
HATBHUX HiHaX 1999 p. — 0,91, y HOMiHaIBHUX IiHAX MOTOYHOTrO mepioay — 0,72. [Toka3HUKH X, SKi
BiJI3HAYAIOTh PIYHI KOJIMBAHHS 1 BUCBITIIOIOTh HAMOLTBIT KOPOTKOCTPOKOBI acIeKTH SIBHIIA — 1HJe-
Kcu (hi3UIHOTO 00CATY B I[iHAX MOMEPETHHOTO POKY — B3arali He PiKCYIOTh HisIKOT 3aJI€5KHOCTI.

AHai3 pe3ynbTaTiB EKOHOMETPUIHOTO MOJICITIOBAHHS 3B’ SI3KiB MAKPOCKOHOMIYHHX ITapamMeT-
piB YITKO BKa3ye, 110 OCHOBHI BUPOOHMYI YMHHHUKHU (PYHKI[IOHYBaHHS PUHKY Ipalli He € KOPOTKO-
CTPOKOBHMHU PETYJIATOPAMH, SIK HAIIPHUKIIAI MPOTOJIONIY€E HEOKIACHYHA BEpCisi EKOHOMIYHOI Teopii,
ajie TMIeBHOI0 MIPOI0 CTHKY€ETHCS 13 BUCHOBKAMHU KEHMHICIaHCTBA 1 3HAYHOIO MIPOI0 MIATBEPIKYIOThH
MO3HIIIIO0 IHCTUTYIIIOHANICTIB MIO/I0 TEPEeBaru CTPYKTYPHUX YHHHUKIB, SKi € HAHOUTBIINM OJTU3bKUM
BiIOUTKOM crieru(iky IHCTUTYLIHHOT OpraHi3ariii.
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Taomums 1

ITapameTpu perpeciiiHoro anaaizy YHHHHMKIB (popMyBaHHS 3alHATOCTI Ta 0e3podiTTH
HA PUHKY npani Ykpainu nporsirom 1995-2008 pp.

Pe3ynbTaTHBHA ®akTopHa 3mMinHa — X Bun cnenndikamii KoediuienT
3MiHa — Y ae TepMmi-
Hamii
Kinbkicts 3aiiHsa- | Bumyck Y=571,5*In(X)+12675 0.90
TOT'O HACEJICHHS BBII Y=577,2*In(X)+13058 0,92
OcHoBHi 3acobu (03) Y=830*In(X)+8748 0,85
IuBectuii B ocHOBHI 3acobu (103) Y=421*In(X)+15743 0,89
Bunyck y opuauLsiX ¢izudHOro odcsry BiqHocHO iH | Y=2359*X+18956 0,88
1999 p.
BBII y oguaMnsx ¢izndHoro oocsry BiJHOCHO IiH Y=31*X+18640 0,89
1999 p.
OcHOBHI 3ac00H y oguHUIIX Gi3ngHOTo 00CcsaTy Bin- | Y=0,0035*X+17041 0,92
HOCHO 1TiH 1999 p.
[HBecTuIii B OCHOBHI 3ac00M y onuHUIAX QizuaHoro | Y=14*X+19609 0,90
o0csry BigHOCHO 1iH 1999 p.
Innexcu ¢izuanoro obcsry Bumycky, BBII, O3, 103 - 0,01-0,25
BIJIHOCHO MIONEPETHHOTO POKY
Kimekicts 6e3po- | Bumyck -0,0007*X +2625 0,78
OITHUX BBII -0,0002*X +2607 0,76
OcHOBHI 3ac00H -0,007*X +2663 0,57**
IuBecTHIIil B OCHOBHI 3ac00U -0,006*%X +2475 0,76
Bunyck y oguauLsx ¢izuuHoro oocsry BiiHocHoO 1iH | - 0,004*X +3821 0,95
1999 p.
BBII y oguaunsx (izn4HOro 00csATy BiJHOCHO IiH -0,01*¥X +4223 0,94
1999 p.
OcHOBHI 3ac00H y OAMHUIIX (Bi3uaHOTo 00CcAry Bia- | - 0,004*X +5952 0,85
HOCHO I1iH 1999 p.
IuBecTHLiT B OCHOBHI 3ac00M y OIUHUILIX (izuyHoro | - 0,02*X +2944 0,90
00csry BiiHOCHO 1iH 1999 p.
Innexcu ¢izuuHoro oocsry Bumycky, BiJHOCHO 1o- - 0,00
HepeIHbOTO POKY
Innexcu ¢izuunoro obcsry BBII, BiqHocHO nonepe- - 0,01
JTHBOT'O POKY
Innexcu ¢izuunoro obcsry O3, BiqHOCHO nonepe- - 240*X+26820 0,82
HBOT'O POKY
Ianexcu ¢iznunoro obcsry 103 BigHOCHO noniepen- - 0,00
HBOI'O POKY
Bumyck B miHax 1990 p. - 30*X+3826 0,96
BBII B minax 1990 p. - 39*%X+4221 0,95
IHBecTuii B ocHOBHI 3aco6u B miHax 1990 p. - 18*%X+2943 0,90

Po3paxoBano aBTopoM 3a nanumu Jep:kkoMcTary.
* — B yCIX MPENICTaBICHUX PErPEeCcCiiHUX MOJEISX TecToBi craTucTuky (Pimepa, CT’roeHTa, a TakoX P-3HaunMIcTh)
3HaXOAATHCS B 30HI FAPAHTOBAHOTO IPUHHATTS aJbTEPHATHBHOI I1IIOTE3H
** _ BUIaJOK KoJM cTaTicTika Dilepa MeHIIe HiXK KpUTepianbHa, a iHIi TeCTOBI CTATUCTUKU HA MEXI IPUITyCTUMOCTI

OcranHs rpymna 3B’s3KiB, sika OyJia HAMHM BUBUYE€HA, CTOCYBaJIacsl TUX IHCTUTYLIHHUX peryJis-
TOpIiB, IO BiJ3HAYAIOTh BIUIMB HA PHHOK IIpalli, a caMe: HOMIHAJIBbHOI 3apOo0iTHOI IUIaTH, pearbHOi
Ta MiHIMaJIbHOI 3apoOITHOI IMJIAaTH, CEPEAHBOTO PO3MIPY JOMOMOTH MO 0e3p00iTTIO, aKTUBHOCTI
Jlep>kaBHOTO LEHTPY 3alHATOCTI. CMHCH, KA MH 3aKJIaJIa€MO TOBOPSYM NPO IHCTUTYIIHHICT Ta
PETYISATUBHICTD IaHUX 1HCTPYMEHTIB, MPSMO BUTIKAE 13 HAILIOTO PO3YMiHHS IHCTUTYTIB SIK JIETITUM-
HOi (popMHK YyHAOUHEHHS €KOHOMIYHHX BIJIHOCHH Ta CIIOCO0IB peastizallii KoJIeKTUBHO (*’CyCIiabHO
B 3arajlbHOMY BUMAJKY) BaxMBOi pyHK1ii. B maHoMy BUMaaKy 3rajgaHi iHCTPyMEHTH € CIelialbHO

EkoHOMiYHUK BicHMK HI'Y 2010 Ne 4

9




ECONOMIC THEORY

IHCTUTYIIIOHATI30BaHUMH (hOpMaMH HAOYHOTO BHpa3zy 1 KOJEKTUBHOI oOmeparfioHami3aili Takoro
(eHoMeHy PUHKY Tpalli K °’JOX1J BiJ mpaii’’, IKUMUA OCOOJHMBO OMIKYETHCS JAEpKaBHE PETYIIO-
BaHHA. CI1i1 0COOIUBO TIIKPECIUTH, [0 CaME B TAKOMY BUTJISAL I1i (OPMH BUKOPUCTOBYIOTHCS HE
TUIBKH SIK COLIIaJIbHO-€KOHOMIYHI Ta 17I€0JIOTIYHI BaxKenl, a i K 3aci0 A7 KOHTPOIIO HaJ HEIOiHC-
TUTYIIOHATI30BaHUMH YU CJIa00 IHCTUTYIIOHATI30BAaHUMH YaCTUHAMH JIOXOZY BiJl Tparl sIK eKO-
HOMIYHOTO peHOMeHY B3arami. TpyaoBuil 10Xia B LIIOMY — PO3MHUTE Ta MAaKCUMaJIbHO HEIOIHCTH-
TYLIOHAJII30BaHEe SBUINIE; HOMIHANbHA 3apo0iTHA IUIaTa — YITKO IHCTHTYiOHANli30BaHe, ajne ciado
peryiroBaHe sIBUINE; MiHIMalIbHA 3apo0iTHA IJIaTa — YITKO 1IHCTUTYIOHA/II30BaHE Ta YITKO PETyJbo-
BaHE SIBUILE

ExcriepuMeHTyBaHHS 3 perpecitHuMu MOJEISIMH MiXk 3apO0iTHOIO MIIATOIO 1 1i pi3HOBUAAMHU
(peanpbHOO, MIHIMAJIBHOIO) JO3BOJIMIIO BCTAHOBUTH TaKe: 3alHATICTH, OE3pOOITTS SK BUMIpPIOBAHE
3rigHo 10 Merozodorii JlepxkaBHoro komitery ctatuctuku ([IKC) Tak i 6e3po0iTTs 3rigHO JaHUX
HepxaBHoro meHTpy 3aitHaTocTi ([113) He 3aiexaTh BiJi HOMIHAJIBHOI 3apOOITHOI TIATH B JJOBTO-
CTPOKOBOMY I€pioJli Ta pIYHHUX 1HJAEKCIB 3MIHU pealibHOT 3apo0ITHOI TUIaTH, ajle IeMOHCTPYIOTh 3a-
JSKHICTh Ha JESKHX CEpPeIHHOCTPOKOBHX BiJpi3Kax. 30KpeMa, MaTeMaTHUHUI aHaJi3 crienugiku
KoH(Iryparii eMmipuyHOro 3B’SI3Ky MK HOMIHAJIBHOIO 3apOOITHOIO TUIATOI0 Ta 0€3pOo0ITTSIM [0-
3BOJIMB BHU3HAYWTH, IO BiH € OJU3BKAM [0 KyOI4HOTO TOJIHOMY. SIKIIO MPUHHATH TPHUITYIICHHS
PO MEBHY CTAa0UIbHICTh BHYTPIIIHBOI JIOTIKH AOCTIIKYBAaHUX TMPOIIECIB 1€ CBIIYUTH MPO Te, IO
Mo-TiepIie, peakilist Ha 301IbIIeHHs 3apo0iTHOI MIaTH iHTEpBajbHA, a HE TOYKOBA, MO-APYTE, SK 1
nepenbdavyae eKOHOMIYHA TeOpis A1MCHO ICHYIOTh TakK 3BaHi MOPOTH pe3epBHOI 3apobiTHOT riatu [1]
1, TO-TpeTe, ICHy€ TIEBHUN MOPIT BUYEPIIaHHS MO3UTHBHOI €JIACTHYHOCTI 3alHATOCTI Bijx 3apoOiTHOI
IJIaTH, KOJIM TOJanblile 30UIbIIEeHHS 3apO0ITHOI TJIaTH BUCYBA€ J0 MPETEHACHTIB HAa poO0OYil Micls
TaKi BUMOTH, KM BiIOBIAal0Th yce MEHIIA KUIbKICTh 0Ci0.

Mix iHIIMM, aHATi3yI0YU JUHAMIKY HOMIHAJIbHOI 3apO0ITHOI MIaTH OyJ0 BU3HAYCHO TUBHY
3aKOHOMIPHICTh: HOMIHAJbHA 3apO0ITHA IUIaTa Maike aOCOTIOTHO IMiTKOPSIETHCS SKCTIOHEHITIATbHIM
3aJIe)KHOCTI Bl €JIEMEHTapHOI IIKaly HatypanbHux uncen (1;2;3;....), a came: piBHSIHHS BiIMOBiA-
HOi perpecii 3a mepiox 1995-2008 pp. € ¥ = 62,6¢"%; 3 R* = 0,99, a 3a nepiox 1999-2008 pp.: ¥ =
137,2¢"%; 3 R? = ]. Bakko TOBIpHTH, 1110 TPUBAIMIi Yac IMHAMIKA PEalbHOr0 GEHOMEHY — HOMi-
HaJIBHOI 3apO0ITHOI IJIaTH B CEpPEeTHROMY IO YKpaiHi — BiAMOBiAaga YUCTOMY MaTeMAaTUYHOMY 3a-
kony. [ToniOHa yucToTa *’BUMIpIOBaHHS ’ CBITYUTH MPO CBIAOMY CTHII3AIlI0 MOKA3HUKA, KU K-
IO 1 € IHCTUTYTOM pETYJIOBaHHS, TO CKOpillle B YacTHHI 3a/laHOi JepkaBoio iH(pOpMaIiifHo-
KOMYHIKaIiiHOT MOMITUKH.

BaxxnuBuit MOMEHT — peanibHa 3apo0iTHa Iiata B IiHax 1992 p. crocoBHO mepioxy 1992-
2009 pp. He cpaBisia BIUIMBY Hi Ha 3alHATICTH HI Ha (GopmMyBaHHs O6e3podiTHuX B L3, 1 nume
o0 6e3pobitTsa JIKC meMoHCTpyBana moMipHUN 3B 30K, KM, OJHAK, MOKE OYTH BUIAJIKOBHM
(muB Tabn. 2). KapauHanbHO 1HIIMM € XapakTep 3B 3Ky MK peallbHOI0 3apOOITHOIO TUIATOIO B Ii-
Hax 1999 p. Ta moCTiKYBaHUMH MTOKa3HUKAMU TIPoTsroM 1999-2008 pp. — mpoTarom 1mporo mepio-
1y 3B’S130K CYTTE€BHH 1 HeBUMNaakoBuil. [IpuBepTae yBary, 110 eIacTUYHICTh 3aHHATOCTI MO BiJHO-
IICHHIO JI0 PEaJIbHOT 3apO0ITHOI TUTATH CTA€ 3HAYYIIOKO JIUIIIE IICHS TOCSITHEHHS KITbKOCTI 3aifHs-
tux y 19,6 muH. oci6. Ha Hamry mymKy, 11l AaHi CIiJ iHTEpIPETYBAaTH TAKUM YHHOM, IO AJS OJIH3b-
Ko 1 MitH. 0ci0 3aifHATICTH OyJia CIpaBoIO, 3a Ky ciij Oyyio OpaTHCS TUIBKH MPU TMIEBHOMY 3pOC-
TaHH1 3apo6iTHOT atu. s 19,6 MiH. 0cib 3alfHATICTH HE Mala ajlbTepHATHUBU MPH OyIb-sIKii 3a-
poOITHIH TUTATI.

JlocuTh AMBHHUM BWIJISIa€ Te, M0 MiHIMajbHa 3apo0iTHA MJiaTa 3HAYHO OLIBIIOI0 MipOIO
BIUIMBAJIa Ha MpouecH (popMyBaHHS 3aHHATOCTI Ha MpolecH (opMyBaHHS 000X BUAIB 0€3p00ITTS
(AKC Ta [JL3). binpme Toro, sk BUAHO 3 Tabmuii 2 MiHiMalbHa 3apo0iTHA TMJaTa BiA4yTHO
OB’ sI3aHa 13 3alHATICTIO SIK MPOTATOM JJOBIOCTPOKOBOTO IEPI0y TAK 1 CEPETHBOCTPOKOBOTO.
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Tabnuus 2
ITapameTpu perpeciiiHoro anaaizy YHHHHMKIB (popMyBaHHS 3alHATOCTI Ta 0e3podiTTH
HA PUHKY npani Ykpainu nporsirom 1992-2009 pp.

Pe3yabTaTNBHA . KO;;P:;;:::);’;;?C' Koe(])iu.i CHT AeTep-
aMiHa — d)aKTopl;(a 3MiHa — AMiHHOI MiHaIil
Y 1992- 1999- 1992- 1999-
2009 2008 2009 2008
3aitHATiCTH Howminanbna 3apo6iTha nata - 0,69 0,25 0,89
MinimanpHa 3apo0iTHA 1aTa 0,05 2,19 0,58 0,93
Peanbna 3apo6iTHa TutaTa - 2,34 0,04 0,94
Inaexc peanpHOT 3ap0o06ITHOT MUIATI - - 0,01 0,03
bespo6irrs I3 | Hominansua 3apo6iTHa miarta - -0,26 0,04 0,68
MinimanbHa 3apo0iTHA 1aTa - -0,81 0,03 0,69
Peanbha 3apobiTHa TutaTa - -0,94 0,03 0,83
Innexc peanbHOI 3apo0ITHOI TIaTI - - 0,02 0,21
Cepenniii po3Mip JOTIOMOTH -0,79 -0,74 0,69 0,51
be3pobiTTs HowminasbHa 3apo0iTHa 1uiaTa - | -0,80%** 0,33** | (,78%**
AKC MiHiManbHa 3apo6iTHa WIaTa [ s | 0120k | 0,84%%
PeanbHa 3apobiTHa miara -6,77** | -2 8T*** 0,53** | (,92%**
Iaaexc peanpHOT 3ap0o0OiITHOT MIATI - - 0,23%* | (,22%**
CepenHiii po3mip JOITOMOTH - | -2,42%%* 0,00%* | 0,65%**

* Vi mopeni MaroTh crenuikamiro BUAy y = ax + b
** 3MiHHI B3410 3a 1995-2009
**%* 3MiHHI B34TO 32 1999-2008

Ha ¢oni Toro, mo Mi>k HOMIHAJIBHOIO 3apO0ITHOIO IJIATOI0 Ta MIHIMAJIBHOIO IMiITBEPHKEHO
TICHUH 3B 30K, a JaroBi 3B’SI3KH MK HEIO Ta 3aiHATICTIO (B 3BOPOTHOMY HANPSIMKY TaKOX) HaBIMa-
KM BU3HAYAIOTHCS 3HAYHO HIDKYMM pPIBHEM JeTepMiHalii, e MOXe O3HadaTH, o o]imiifHO peecT-
poBaHa HOMiHaJbHa 3apo0iTHA IJIaTa HE BiAOOpaxae MIHCHY 3apoOiTHY IUIaTy, Ky OTPUMYE Ipa-
IiBHUK. TeOpeTHIHO BiJIMOBIAH JOBOJII OYCBHIHA — JiiiCHA 3apo0iTHA IIIaTa iHIIA 332 PaxXyHOK Ti-
HBOBOI OIUTATH Tpalli, ajie CTATUCTUYHE MIATBEPKCHHSI 111€1 TyMKH BUKPHUBAE I1iKaBi Ta HEOYESBUIHI
MeXaHI3MHU B3a€MOJIiT PETYIIOI0YHX TTapaMeTpiB Ha pUHKY mpari. Tak SKIio BU3HABATH, 0 MiHIMa-
JpHa 3apoOiTHA TUIaTa BIUIMBA€E HA 3alHATICTh OMOCEPENIKOBAHO Uepe3 3AaTHICTh 3MIHIOBAaTH HOMi-
HaJIbHY 3apO0iTHY TUIATy, TO KOPEISAIIHHO-peTrpeciifHa y3roKeHICTh TIMCHOT HOMIHAIBHOI 3apo0i-
THOI IJIATH Ta 3alHATOCTI MOBHHHA OYTH BHUIIOI HIK Yy MiHIMaJbHOI 3apo0iTHOI miatu. [TomioHi
MIpKYBaHHS Jal0Th MOXKJIUBICTh 3aIPOIIOHYBAaTH BUKOPUCTOBYBATH PI3HUIIO KOCQIIIEHTIB aeTep-
MiHaIlii piBHS BIUIMBY MIHIMAQJIBHOI Ta PEECTPOBAHOI HOMIHAIBHOI 3apOOITHOI TJIaTH HA 3aWHSTICTh
B SIKOCTi 06a30BOi i/1ei METOJAMKH OLIIHIOBAaHHS PIBHS PO3XO/KEHHS MK PEECTPOBAHOI0 HOMIHAb-
HOIO 3apO0ITHOIO TUIATOIO Ta MIHCHOIO 3apOOITHOO TUIATORO.

BrimBoBiCTh cepeTHROrO pO3Mipy OTMOMOTH Mo 6e3pobiTTio Ha piBeHb 6e3po0liTTs B 13 B
LJIOMY € OYIKyBaHUM pPe3yJIbTaTOM, X04a JI€BICTh IBOTO IHCTPYMEHTY B HAyKOBIH JiTEpaTypi yac-
TO CTaBUTbHCA MiA CyMHIB. BibIn TUBHUM € Te, 1110 OyJia BUSBIEHA 3QJIEKHICTh MK LIUM 1HCTpYMEH-
ToMm Ta 0e3pobiTTsm o JIKC. OgHak aHami3yr04l OCaTaHIO HaBPS UM BapTO MPUHAMATH TBEPIKECH-
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HS TIPO HASIBHICTH Ka3yaJIbHOTO 3B 3Ky MK CEPEIHIM PO3MIPOM JOTIOMOTH 110 0e3p00iTTIO Ta 6€3-
pOOITTSM Ha TOBHOMY PHUHKY IIpalli, OCKUTLKH B OTPUMaHIi perpeciiiHiii MoJieni KyT Haxmity Koedi-
IIEHTY perpecii Bij’ €MHHH, 10 3MYIITY€ YATATH ii Tak, HION came 30UTBIICHHS JOIIOMOTH TI0 Oe3po-
OITTIO CIIpUsi€ 3MEHIIEHHIO 6e3po0iTTs. OYeBHIHO, 10 B JAHOMY BHUIIAJKy MM MAae€MO MPOMYLICHUN
nirounii (pakTop, SIKUHM € MOCepeTHUKOM MiXK 0e3poOITTSIM Ha MOBHOMY PHHKY Ipalli Ta CEpeIHIM
pIBHEM JIOTMIOMOTH IO 3apeecTpoBaHOMY 0e3po0iTTio. CKOpill 3a yce MOKpAIIeHHS €KOHOMIYHOI
KOH IOHKTYPH, SIKE caMe 10 OOl MPU3BOAMIO IO CKOPOYCHHS 0e3p00iTTs, T03BOJISLIO AepxKaBi 30i-
JBIIYBAaTH ¥ po3Mip aonmomord. Ll rimore3a ogHaK HE MOSCHIOE TICHY 3aJ€KHICTh MK PO3MipOM
noromoru Ta 6e3podittam JI1[3 Ha mpomikky 1992-2009 p, ne Manu Mictie i mepioau 301IbIICHHS i
3MeHIIeHHsT 0e3po0iTTs. OTke MOUIyK BIAMOBIAI Ha 1€ MUTaHHS MOTpedye MOoNaiIbIIUX IOCHi-
TDKEHB.

[TincymoByrouH pe3ynbTaTH JOCIIHKEHHS 3B’ SI3Ky MK 1HCTHUTYI[IOHAJII30BaHUMHU 1HCTPYyMEH-
TaMH PETYJIOBAHHSM 1 IMapaMeTpaMu (POpMyBaHHS PUHKY Tpalli MOXHA CKa3aTH, M0 MOKAa3HHUKH,
K1 Kpale KOHTPOIIOIThCS JIeP’KaBol0, TEMOHCTPYIOTh O1IbIl YMCTY JIOTiKy. Lle onHak He o3Hauae
OUTpIIY 1X JI€BICTH B MPAKTHUIll PETYIIOBaHHSA, TOMY, IO CKOpIIIe, CBIAYUTH MPO OUIBIIY MaHIITy-
JBbOBAHICTb JIMIIE 1X CTATUCTUYHUMHM BiiOUTKamMu. Pa3oM 3 TMM, HE MOXKHa BUKJIIOYATH, 110 HA SKi-
CHO OJTHOPIIHMX IepioJlaX PUHOK Ipalli JOCUTh €IaCTHYHO pearye Ha OiIbII IHCTHTYI[IOHATI30BaH1
IHCTPYMEHTH PEryJIIOBaHHs, TOJII K Ha JOBMOCTPOKOBUX BIJpi3Kax, /e JOTIYHO MependadaTy 3MiHy
IHCTUTYTIB Ta MEXaHI3MIB iX BHKOPHCTaHHS, BHUIUIMB OCTAaHHIX MOCTYIMAETHCS JOBIOCTPOKOBHM
€KOHOMIYHUM YUHHHUKAMU CTPYKTYPHOT'O POJY.

OTpumaHi cynepewInBi pe3yibTaTH EKOHOMETPHYHOTO MOJEIIOBAHHS  CIIOCTEPEIKYBAHUX
mporeciB 00yMOBHIM (OPMYIIOBAaHHS JBOX TIMOTE3, 3TIAHO 10 SKUX ICHYIOTH I[OHAWMEHIIE IBi
MPUYMHM, SKi HA TOBEPXHI CIIOCTEPEKYBAHUX MPOIIECIB BUKPHUBIIOIOTH 3B’ SI30K, SIKUI MPOTOJIONIYE
€KOHOMIYHa Teopisl.

Ilepwa mionsATae B TOMY, Taki apaMeTpH SIK 3alHATICTh, 0e3poOITTs 3apoOiTHA ILIaTa TOLIO
MaJH 3Ha4YeHHS CKopille sK iHpopMaIiiiHi YUHHUKHU, OPIEHTYIOUUCh HA SKi CYy0’€KTH COIIalbHO-
TPYAOBUX BIJIHOCHH MPHUAMANHX PillleHHS B HACTYITHOMY IIE€PiOJIi, 1 BiAIOBITHO BOHU HE € PETYJISATO-
paMM OJIMH OJHOTO B TOTOYHOMY MEPiofi.

/lpyea — B TOMy, III0 TTIOKa3HUKH, SIKi BUMIPIOIOTHCA JlepKaBHUM KOMITETOM CTaTHUCTUKH, a Ta-
KOX THCTUTYIIHHI KOHCTPYKIIIi, y SIKi OJSTal0ThCsl BIAMOBIIHI SABHINA, HE BITOOPaXKal0Th HATICKHUM
YHHOM, Ti ()EHOMEHH, SIKi BOHU O€pyThCs peTPE3eHTYBATH.

[TinTBepmkeHHA a00 CIPOCTYBAHHSA MEPLIOl TIMOTE3M BUBOJUTH HAC Y IUIOIIMHY MIPKYBaHb
IHCTUTYIIOHAJIFHOI €KOHOMIYHOT Teopii MIOA0 irpoBOTO XapaKTepy €KOHOMIYHUX IPOIECIB, CyT-
HICTb SIKOTO TIOJIATA€ B TOMY, 1110 OyAb-sKi pECYpCHI pe3yJIbTaTH Ta MapaMeTpH iX PO3MOALIY € Hac-
JIKOM peai3alii KOHKypYyIUnX pillleHb, MPUHHATUX Cy0 €KTaMH T'PH B MEKaX IMEBHUX BITHOCHH.
B Mexax BiIMOBIAHOI KOHIIEMIII BHKOPUCTOBYETHCS MOBa MOHATH acuMeTpis iHbopmarlrii’’,
>>cTpaTeriyHa MoBeiHKa ’, ’KOHKYPEHTHI Ta KOOIepaTUBHi cTpaTerii’’, >’ puHKoBa cuia’” Tomo. Ix
3aCTOCYBAHHS J1a€ MOJIMBICTH Kpallle 3pO3yMITH MOBEAIHKOBI CTpaTerii 1HCTUTYIIOHATI30BaHUX
Cy0’€KTiB B3a€MOJIil HAa PUHKY TIpalli Ta BCTAHOBUTH NPIOPUTETH iHiMialii HOBUX 1HCTUTYLIHHUX
KOHCTPYKIIIH.

JlocmiKeHHsT IpyToi TINOTe3H MOB’A3aHO 13 HEOOXIAHICTIO BIMIWTH BiJl 3BHYHOTO TPAKTyBaH-
Hs TIOHATH *’3aifHsATe HaceneHHs' Ta *’0e3pobirTa’’. Ha Hamry AyMKy, aHANITUYHE ONEpYBaHHS HU-
MU SIK 3aBEPIICHUMH Ta CAMOCTIHHIMHU KaTETOPISIMHU € 3pYYHUM TUIBKH SKIIO TOCIIIKY€ETHCS TTOBE-
pXoBuil piBeHb (DYHKIIOHYBaHHSI PUHKY Mpaili, ado SIKIIO MMapamMeTpu PUHKY Mpaii BUKOPHUCTOBY-
IOTHCS SIK YUHHUKH B MEXKaX JIOCIIPKEHHS CUCTeM OUThII BUCOKOTO piBHA. [Ipm mocmimkeHi BHYT-
pitHbOi MOpdoIOTii pUHKY Mpalll TaKui MiIXiJ IPUXOBYE TOH (akT, M0 AIMCHO TIIOYUMHU CHUIAMH
PHUHKY TIpalli € IPOTO3HUIlisi pOOOTOMABIIME POOOUHX MICIb Ta MPOIO3UIIisl POOOYOT CHIIA TOMOTO-
cnogapctBamu. [1o cyTi, 3alHATICTH Ta 6€3pOOITTS € KIHIEBUN Pe3yNIbTaT iX CTPYKTYPHOTO, KiJIbKi-
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CHOTO Ta SIKICHOTO 31TKHEHHS, 1 BpaXOBYIOUH CKJIQJIHICTh COIliabHO-€KOHOMIUYHUX IMPOIIECIB Ta YH-
CJIGHHICTh YMHHMKIB, SIKI BIUIMBAIOTh, € B LIJOMY Hemepea0ayyBaHUM pPe3ysibTaTOM. 3 OIVIAAY Ha
11e, SKII0 PUHOK TIpalli MPeICTaBIsATH B IHCTUTYLIOHAJLHOMY BUMIpI, a caMe, SIK CHCTEMY TPaBIIiB,
10 BUPOOIISAIOTH Ta PeaizoBYIOTh 1HIMBIMyalbHI Ta KOJEKTHUBHI PillIEHHS Ha 3acajiax MeBHUX Ipa-
BUWJI, 1 IS SIKUX 11l TIPABUJIA € OKPEMHUMHU JKEPETIOM CTUMYJIIB Ta JECTUMYJIIB, TO Ji€BICTH (PAKTOPIB,
sK1 MOBMHHI BIUIMBAaTH Ha PUHOK Mpalli BU3HAYAETHCSA HE TUIBKU €X post pe3ybTaTaMH IIOA0 poO3-
MOJIUTY PECYpPCIB, a TUM SIK TPAKTYIOTHCS 1 BHKOPHCTOBYIOTHCS JaHi (PaKTOpH CyO’€KTaMH B3a€MO/IIi
JUIsl BIUIMBY Ha KOHTPAareHTIB COLIaJIbHO-TPYIOBUX BiJTHOCHH.

Jlyist Toro mo6 MepeBipUTH IO TIMOTe3y HaMH OyJIO0 3alpOIIOHOBAHO Ta OINEpaIliOHaTi30BaHO
TIOHATTS ’’HIOBHA MPOTIO3HIIis PoOGoUnX MicHp’’. MIoro mpu3HauYeHHs MONATAE B TOMY, 06 aHATITH-
9HO OMNpPAIbOBYBATH TOW TIMMOTCTHYHO BU3HAHUU (DAKT, IO KUTBKICTH POOOYHMX MiCIb, SIKI JIHCHO
MIPOTMOHYIOTHCS POOOTOAABISIMU HAa PUHKY Mpalli € OIIBIIOI HE TUTBKH 33 KUIBKICTh 3aHATUX PO-
004MX MICIb, @ W 3a KUJIBKICTh 3aWHATHX pa3oM i3 IyOJNiYHUMHU BaKaHCISIMHU, MPEJCTABICHUMHU Y
JI13. 3a BIACYTHICTIO MOXJIMBOCTEH MPSIMOIO BCTAHOBJICHHSI OBHOT KUJIBKOCTI IPOIIOHOBAHUX PO-
60unx Mictp (110 Oyi10 6 OYEBHIHO HAHOUIBII aJeKBATHUMHU CITIOCOOOM ) HAMHU PO3pPOOJICHO HEMpS-
MU mIxiz.

Moro Kmo4oBi NPHITYIEHHS TaKi:

BaJIOBHIL 000POT poOOYOi CHITH TICHO KOPEIIOE 13 MOBHOO KITBKICTIO POOOUYUX MiCIIb;

Ma€ MicIe TIeBHA iHEepIiiHICTh (OpPMyBaHHS MPOMYCKHOI 3IaTHOCTI KaHATIB MpaleBIalITy-
BaHHS,

ICHY€ TICBHE CITIBBIIHOIICHHS M)XK TIOBHOIO KUTBKICTIO BaKaHCIi, Ta MIBUAKICTIO 000pOTY de-
pe3 HUX;

MOJKJIMBICTH POOOYOTO MiCIS MMPOTATOM POKY OyTH 3aHATHM PI3HUMH IMPAIiBHUKAMH € TIOMi-
PHOIO;

Crnimparourch Ha Il NPUIYLIEHHS Ta BUKOopUcToByroun Aani 113, skuii onocepenkoBye Oiu-
3bKO TPETHHH 3arajibHOro 000poTy poOoUoi ciiii Ta poOOUMX MICI[h Ha PUHKY Tpalli, JaHi OKPEMHUX
COIIOJIOTIYHUX JTOCIIHKCHD MO0 YacTOTH IepexomiB [2;3;4], maHi BIIACHOTO IMOJIBOBOTO OIHUTY-
BaHHSI 111010 TPUBAJIOCTI MOIIYKY PoOOTH 3aiiHATUMU 0cobaMu [5] Ta AaHI TPUBAJIOCTI MOIIYKY pPO-
00TH 0 0e3pOOITHUM Ta 3HEBIPEHUM 0C00aM, sIKi HaJla€ OOCTEKEHHS €KOHOMIYHOI aKTUBHOCTI PO-
60401 cunu JlepkaBHUM KOMITET CTAaTUCTUKU YKpaiHu. CHUHTE3yI0uH 1ii 1aHI MU 3aCTOCOBY€EMO Ta-
KUH aJrOpUTM:

1) po3paxoByeMO HMIBHJKICTh 1 TOBTOPIOBaHICTb 000POTY poOOUMX Miclib 1O AaHuM JIL13:
1OPB= (IIpAL]3/12*Bax/JL]3) * 0,75 (1)
ne: IOPB — inaexkc 000poTy peecTpOBaHMX BaKaHCIH
1Ip/[1]3 — npauesnamroBano 113 nmpotsirom poky
Bax/{l]3 — cepeqHbo MicsayHa KiTbKICTh BAaKaHCIH;
0,75 — xoe(ilieHT MOBEpHEHHS BaKaHCiil Ha BIAKPUTY MO3HIIIIO MPOTITOM POKY
2) pO3paxoBYIOThCS JaHI MOBHOT MPOMO3UIliT pOOOUUX MICIh 32 YMOB PEMPE3eHTATUBHO-
cti nanux /[1[3 BiIHOCHO TOBHOT'O PHHKY ITpaIli:
HIIPM, = IIpll * IOPB+ 3H + Bax/[L]3 (2)
ne: [111PM; — moBHA TIPOTIO3UIIiSl pOOOYHX MICIIh;
IIpI]- npaneBnamroBaHo MiANPUEMCTBAMU IPOTITOM POKY;
3H — XinbKiCTh 3aHATHX HA MIOBHOMY PHHKY IIPAIIi.
3) MOKA3HUK TMOBHOI MPOno3ullii podounx Micupb ///IPM, KOpUTyeTbCcsS Ha MapameTpu
OTpUMaHi B TPOIIECi COIIOIOTIYHUX JOCTI/KEHB Ta TAHUX MOIIYKY POOOTH:
IIIPM = 0,72*[ITIPM; +0,19Tpllow + 0,9113PM (3)
ne: [IT1PM — XiHIIeBHIA pO3Mip IMOBHOI MPOMO3HUIIiT pOOOYNX MICITh:
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Tpllow — TpUBaJICTh MOLIYKY Ha IOBHOMY PHHKY Ipalll sIK CEpeIHs TPUBAJIOCTI MOLIYKY
po0oTH 3aiiHITUMH Ta 6€3pOOITHUMH;
1I13PM — ioBTOpHE 3aMIIEHHS OHOTO POOOYOT0 MICIIS MTPOTITOM POKY.

Koeoiuientn Baru npu mapametpax ¢hopmynu 3 Oyiu OIiHEH] K 3HAYEHHS perpeciiiHux ena-
CTHYHOCTEH MpH MOOYI0BI CHCTEMHU pErpeciiHuX Mojenel BKa3aHUX MapaMeTpiB BiTHOCHO JaHUX
BAJIOBOTr0 00Iry poO040i CHIM Ha PUHKY Mpali YKpaiHu.

PesynbpTatn po3paxyHKiB MOBHOI KIJTBKOCTI BaKaHCIM Ta MOBHOI MPOMO3MIIT poOOYHX MICIh
MIPEJICTABJICHO Y BIAMOBIAHUX psiiKax TabmuIi 3.

3 OOKy JOMOTOCTIOAPCTB MPOMO3UILiT pOOOYHMX MiCIlb BiJIIOBIIA€ MPOMO3HIIISI POOOUYOT CHITH.
CporoiHi BoHa BU3HAYAETHCS SIK JIOJAHOK KUTBKOCTI 3alHATHX Ta 0e3p00iTHUX Ta Ma€ Ha3By ° €KO-
HOMIYHO aKTHBHE HaceyieHHs . ToOTo, HanmpuKkiaa, He 3alHATICT € TIOXITHOIO Bij] MPOIO3UIIii po-
0040i cuiIM, a TMPOMO3UILS € MOXIMHOI Bif 3aiHsATOCTI. Ha Hamry nymKy Jorika, pempe3eHTarii
npono3uiii podoyoi cuimm post factum € HeasekBaTHOIO MOTpedaM IHCTUTYIIOHAIBFHOTO aHAII3Y
OCKIUIBbKY 3aTYIIY€ JIOTIKYy MEXaHi3My peanbHOro ¢popMyBaHHS 3aifHATOCTI Ta 0e3po0iTTs. I3 cBOrO
00Ky MH BBa)KA€EMO, IO JIO TaK 3BAHOTO ' €KOHOMIYHO HEaKTHBHOTO HACEJIEHHS' ChOTOJHI abco-
JIOTHO HEOOTPYHTOBAHO BiTHECEHO Mpalle3AaTHI 0COOU Mpare3aaTHOTO BiKy, AKi HE MAIOTh MOCTIii-
HUX HE TPYJOBHX JKEPEII JOXOMAIB 1 TOMY MEPIOUYHO BKIIOYAIOTHCS 10 aKTHBHOTO TIONIYK POOOTH,
YTBOPIOIOUH MOCTIMHMIA MOTEHIIHHUI TUCK Ha PUHOK Tpaili. TomMy A7 BpaXyBaHHS MMOBHOI MTPOIIO-
3|l poOOYOi CHITM KPIM BiKE 3aiHATOr0 Ta 0€3p00IiTHOTO HACEIICHHS CIIiJl JOPaXOBYBATH HACEIICH-

29 29

Hs TaKMX KaTeropii sk ’’3HeBipeHi’’, ’’Ti, K1 HE 3HAIOTH JIe 1 SIK IIyKaTu poOoTy’’, *’Ti, SKi BBaXa-

29 2 29 29

I0Th, II0 HEMAE MIIXOASIIOT podoTr’’, *’Ti, SIKI MAalOTh CE30HHUM XapakTep podotu’’, *’Ti, Kl CIO-

29 29

JiBaIOTHCA MOBEPHYTHUCS Ha MOMNEpeHI0 poOoTy’’, *’Ti, 13 CKJIaLy 1HIIMX, SKi HE MalOTh rapaHTOBa-
HUX JDKepes MOCTIHOro Joxony’’.

Tabmuis 3
IToBHi npono3uiiss podo4ux Micub Ta po6040i CHJIM HAa PUHKY Npani YKpaiHu
IToka3HUKH 1999 | 2000 [ 2001 | 2002 | 2003 [ 2004 | 2005 | 2006 | 2007 | 2008
KinpkicTh 3aliHATOrO
HaceseHHs * 19947,8 2017519971,5 20091 2016320295,7 2068020730,420904,720972,3

Kinbkicts 6e3pobiTaux * | 2614,3] 2655,8 2455 2140,7) 2008,3] 1906,7 1600,8 1515 1417,6 1425,1

KinpKicTs EKOHOMIYHO
aKTUBHOIO HaceneHus * [22562,122830,822426,522231,722171,3[22202,422280,822245,422322,322397 4

KinpKicTh mpuXxoBaHUX
0e3po0ITHHX 13 CKIIATy
€KOHOMIYHO HEaKTUBHO-

ro HaceseHHs * 1342 1460,3| 1488,2 1575,9] 1572 1771] 1247,5 894 839 885
[ToBHa mpomo3uwis po-

0ouvoi cumm** 23904,1224291,123914,723807,223743,3123973,423528,323139.,423161,323282.4
[IpanesnamroBaHo

A13* 467,5 597 772,70 831,8] 8773 984,2 1049,8 1070,8 1098,6 1084
[MpanesnamroBaHo Ha

mianpuemMcTBax™® 1997,1] 2741 2854 2897 2967 3067 3117 3221 338§ 3224
Baxamnciit Ha TOBHOMY

pHHKY mpari ** 216,6 113,1] 3579 432 4694 5189 504 5129 5233 3309
[Mpomo3utist podounx

MicIlb TOBHa** 20164,420288,120329,4 2052320632,420814,60 21184212433 2142821303,2

* mani Jlep>kaBHOTO KOMIiTeTy cTaTUCTHKH Ta J(L13
**p0o3paxoBaHO aBTOPOM
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AJIEeKBaTHICTh 3aIIPOIIOHOBAHOTO TJYMAadCHHs TIIOYMX CHJI PUHKY Tpalli Oyia mepeBipeHa 3a
JIOTIOMOTOI0 PErpeciifHoro MOJAEIIOBaHHS pelIeBAaHTHUX 3B’SI3KIB MK (PaKTOpaMu Makpocepe10BU-
IIa i mapaMeTpaMy PO3BUTKY PHHKY Ipami. byio, 30kpema, BCTaHOBIICHO, 11O TIOBHA MPOO3HILis
po00oUO0i CHIIM MOPIBHSIHO 13 MOKa3HUKAMU 3alHATOCTI Ma€ ClalIIHil 3B'A30K 13 PI3HUMHU MOKa3HU-
KaMu 3apo0iTHOI miath ( Mo HOMiHanbHIK — R’ = 0,7; o peansHiit B minax 1999 p. — R® = 0,82),
ajie KaTeropu4yHO OUTBIIKN HIXK 13 €KOHOMIYHO aKTUBHUM HaceleHHsIM. Tak, 3a HOMiHAJIbHOIO 3apO-
OITHOIO TUTATOIO TIOBHA IMPOIIO3UIlisSE POOOYOI CHIIM JEMOHCTpYE KoedirieHT nerepminanii — 0,71; a
peanbHO1 3apo0iTHOI Tuiatu B miHax 1999 p. — 0,81, Toxai sk 32 TUMH XK MOKa3HUKAMU €KOHOMIYHA
aKTUBHICTh Mae KoedimieHTu aerepminanii Ha piBHI — 0,08 Ta 0,18. [IpuBeprae yBary ogHak, 10
koe(ilieHTH perpecii 3B’s3Ky MOBHOI Mpomo3uilii pobodoi cuiu (SK 1 eKOHOMIYHOI aKTUBHOCTI) €
Bi’eMHUMH. TakMM YHMHOM, CKOpIIlIe 3a BCE BU3HAUCHUH 3B’SI30K € 3MINICHUM BITHOCHO IHIIIOTO
MIPUXOBAaHOTO YMHHUKA. Ha Hamry aymMKy, TakuM YMHHUKOM BHCTYIIA€ CKOPOYEHHS HAaceJeHHs 1
MOIIMPEHHS TIHBOBOI 3apOO0ITHOI TUIATH Ta HeOpPMaIIbHOI 3alHATOCTI. SIKINO X HiBETIOBATH YWH-
HUK CKOPOYEHHS HaCeJIeHHs, Ul YOro JUIs JOCIiPKEHHS Oyno oOpaHO MOBHUI KOHTUHIEHT 0e3po-
oiTHExX (06e3pobiTHEx JIKC pa3zom i3 macuBHUM 0€3pOOITTSIM), BUSBISETHCS, IO HOTO 3aJICKHICTh
BiJl peaybHOi 3apo0iTHOT miIaTu mpoTsarom mnepioay 1999-2009 pp. neMOHCTpye BIIEBHEHY 1 Teope-
THYHO JIOTTUHY 3aeXKHICTB Y = -13,3x + 4971 (R’ = 0,96, t-cmamucmuxa -27; F = 100).

[HmmMit acrekT 3B’sA3KiB MOBHOI MPOMO3ULIii poO0Y0i CUITU BUCBITIIOE 11 JOCTIIKEHHS 3 TOYKU
30py MepeBipKH KOHIEMIIT pe3epBHOI 3apo0iTHOI IJIaTH, a caMe iCHye Meka B piBHI oQiliitHOI 3a-
POOITHOT TUIATH, 10 KO MOTHBALlIS IPOMIOHYBATH POOOUY CHITYy TOCUTh HU3bKa. Herpsmo 11to rino-
TE3y MiATBEPIKYE W Jiarpama po3CifoBaHHS JaHUX PIBHSI €KOHOMIYHOI aKTUBHOCTI B 3aJICKHOCTI
BiJl HOMIHAJIbHOT 3apo0iTHOT TuIaTu. BoHa Mae qogaTHUIM HAXWII 1 € A3epKATbHUM BiIOUTKOM JaHUX
10 TIOBHIHM TPOMO3uIlii poOouoi cwim. A caMme: SIKIIO B MOBHIN MPOMO3UIliT poO0YO0T CHITH TIepioj
3pOCTaHHA B 3aJIeXKHOCTI BiJ 3apO0iTHOI MIIaTH MpHIMaae HAa OCTaHHI 4 POKU TO B EKOHOMIYHIN aK-
TUBHOCTI HABITAKH BiI'€MHUN HAXHUJI MA€ MiCIIe B TIEPio] Mepiux 4 POKiB AOCITIKYBAHOTO MTEPIiOTy.
To6to o 2003 p. TeHmeHIii po3BUTKY 000X (eHOMEeHIB Oy OAHAKOBO Bil'€MHI CTOCOBHO 3ap00i-
THOI IJIaTH, aje Micis JOCSATHEHHs 3apriaroro Mexi S00 rpH. 1 moaanbIoro 3MEHIICHHS MPOITO3H-
1ii po6040i CUTH y 3B 3Ky 13 3MEHIICHHSIM KUTBKOCTI HACEJICHHS MOoJalbliie 3a0e3neueHHs Mporio-
3uIii poOOYMX Miclb BiJl MIANPUEMINIB BUMAarajio 30iuIbIIeHHs 3apo0iTHOI turatu. B 2004-2008 pp.
MIPH TOMY, 1110 PiBEHb OE€3POOITTS CYTTEBO HE 3MIHUBCS, POOOTOAABIISIM BAANIOCS 3alliKaBUTH J0CTa-
THIO KIJIBKICTh p0OOO0YO0i CHITH 13 CKJIaay TTaCHBHO 0€3p0o0ITHHUX, OUIBIIE TOTO MPH JOCATHEHHI 3apo-
6iTHOO muatoro Mexi 1010 rpH. Boamocs po3YUCTUTH HE TUIBKHM NMACUBHHUM pe3eps, alie il cTumy-
JFOBATH Oa)KaHHS IO 3aWHATOCTI 13 1HIIMX KaTeropii HEaKTUBHOTO HACEIICHHS.

OniHIOI0YM a/IeKBATHICTh 3alIPONIOHOBAHOIO PO3YMIHHS MOBHOI MPOMO3UILIT poOOYUX MicCllb
CJIiJ] 32a3HAYMTH TaKe. 3aJIeKHICTh MPOTO3HUIlii poOOYMX MICIIh BiJl TPOLIOBOI MAacH € BPaXKarvolo, sIK
y nepiog go 1999 p. tak i micns — BianoBigHo: (v = -0,28x + 26498 R’ = 0,98); (v = 399,9Ln(x) +
16167; R’ = 0,92). Kpim Toro Gyio BHsBICHO, mo B mepiog 1999-2008 pp. mpomosuriisi po6odmx
MICIIb pearye Ha 3MiHy TPOIIOBOI Macu 3 Jarom BiJcTaBaHHS Ha 1 pik e 3 OUIBIIOI AeTepMiHalli-
ero (R° = 0,98), Toxi SIK 3BOPOTHA J1Ar0Ba 3aIEKHICTh — IPOIICH Bij MOMEPEIHBOI IPOIO3HULIi PO-
004Mx Micllb OyJia 3HAYHO MEHIIO0 (R2 = (,78). Ha namry nymKy, 1€ miTBEpAXKY€e OLIbIIYy aJeKBa-
THICTh MOJICTIIOBAHHS 3B’ 513Ky PUHKY (DiHAHCIB 13 PHUHKOM Mpalli 33 TOTIOMOTOI0 KaTeropii mporo3u-
1ii poOoUMX MICIIb HIJK 32 IOTIOMOTOI0 KaTeropii 3aifHATICTh, OCKUIBKY TepIiia Kpaiile BIOBIOE pea-
KIIii poOOTOIaBIIIB.

binbin BUCOKHI piBEHb 3alIeXKHOCTI MOBHOI MPOIMO3UIlli pOOOYUX MiCIlb MOPIBHIHO 13 MOKa3-
HUKAaMH 3aHHATOCTI MaB MiCIIe i MK BIZICOTKOBOIO CTaBKOIO 3a KpeIuTaMu — KOe(ilieHTOM JeTep-
miHanii 0,85 B nmepmomy Bunaaky npotu 0,68 y apyromy.

3aneXHICTh MOBHOI MPOTO3HUIIiT poO0YNX MICIh Bl HOMiIHAIBHOT 3ap00iTHOI TUIATH MOPIBHSHO
13 3aiHATICTIO femo MeHma (koedimient nerepminamnii 0,81 mpotu 0,89) oxHak MOPIBHAHO 13 3aHS-
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TicTIO GibIna Mo MOKA3HMKAX PealbHOi 3apoliTHOI mwiatw ( BixmosigHo R°~ 0,95 mporu 0,94). bi-
JbIIE TOTO, EKCIIEPUMEHTYBAHHS 13 JarOBOMHU MOJIEJISIMU CITIBBIJHOIIEHb ITOBHOI MPOMNo3uiii po0o-
YUX MICIIh Ta 3aMHATOCTI 13 PI3HUMU BHJAMH 3apOOITHOT IJIATH JO3BOJIIA BCTAHOBUTH, IO B YCiX
BUMAJKAX MOKA3HUKHU MOBHOI MPOMo3ullii poOo4nx MiCIs Jar0Th Kpally AeTepMiHAIlIo Ta 1HIII CTa-
TUCTUYHI TECTH TOPIBHSHO 13 TIOKa3HUKAMHU 3alHATOCTI. Hampwkian ogHOpidHA JIaroBa MOJEINb
BIUIMBY peajbHOi 3apO0ITHOI MIaTH Ha MOBHY MPOIO3HUIIiI0 pOOOYHX Micllb Ma€ KoeilieHT neTep-
MiHaii 0,99 npotu 0,9 y BUnaaky BUKOPHCTAHHS MOKAa3HUKA 3aHSTICTh HACEICHHSI.

BukopucTaHHs MOHATH MOBHA NPOMO3HULIsA POOOYMX MICIh Ta poOOUYOI CHIIM Ta iX MOKA3HUKIB
Jla€ MOKJIMBICTD JTATH BiAIIOBi/b HA MUTAHHS YMIM € PUHOK Ipaii B YKpaiHi: 1eé pHUHOK PoOOTOIaB-
IiB YU TpaliBHUKIB. Tak e1acTUYHICTh MOBHOT MPOMO3UIIT poOOYHNX MICIH A0 LIHU Mpalli aKTHBI3Y-
Bajla pPUHOK 1 came Te, IO TPaHWYHA KUTBKICTh TMPOMNO3HIIii pobounx Micis — 19876 Tuc on. Oyna
BUIIIE TPAHUYHOI KUTBKOCTI 3aiHATHX 19559 3p0o6uiio CripusATIMBI yMOBU AJI PO3CIIOBAHHS HABICY
0e3po0iITHHX SIK aKTHBHHUX TaK 1 MacWBHUX. IHiNiHOBaHa 1 peayizoBaHa HUMU JIiHEapU3aIlisi TEMITIB
3pocTaHHs 3apOoOITHOI IUIATH 3MYIlyBajla aAanTyBaTucs MmpauiBHUKIB. Came Biajorw poOOTOAaBLIB
MOJKHA TIOSICHUTH 1 JIMBHY HA TIEPUIMHA MOTJISAI JIaroBy (Ha OJUH PiK) 3aJIEKHICTH TPOIIOBOI MacH
1993-1999 pp., Bix 3HaueHb 3aiirsTocti 1992-1998 pp. — (v = -9,5413x + 233590 R* = 0,94).
Bin’emHicTh ycix cnenungikamiii 38’s3Ky, sSKa CBITYUTH MPO TE, M0 UMM OLUIBIIE 3pOCTAa€ TPOIIOBA
Maca THUM OLIbIIe CKOPOUYY€EThCS 3alHATICTh O3HAYA€E JIUINE TE, M0 poOOTOAaBIl AEMI(PYIOTh CBOI
PU3HKH OJHOYACHO HA JIBOX PHHKaX: rpomieit i pinancoBomy. Ha ¢inancoBomy BOoHU (POPMYIOTH
yce OLIbIIly MPOMO3HIII0 Ha POl 3a OyAb-IKOI0 1IHOI0, 1 BUIUIAYYIOUH MOCTIHHO 3pocTalouy 3a-
pOOITHY TUIaTy OAHOYACHO MO30aBIISIOUHUCH 3aiiBO1 po00U0i criid. OCKITBKH JIar BUSBICHOT peaKIlil
OLIBILIOI0 MIPOIO He Ha KOPUCTh POOOTOMAABIIIB, MiABHUILEHHS I[iH HA TMPOAYKIIIO OUTBIINMH TeM-
mamM# HIK HapoIlryBaHHS 0OcsTiB (OHIY 3apoOiTHOI ImiaTH BiOYBAa€THCS MEPEBAXKHO 332 PaXyHOK
CKOPOYEHHSI KUIBKOCTI 3aHHATHX a00 OIIaueHMX, a HE 3a PaxyHOK 3HMIKEHHs 3apOoO0iTHOI MjaTu
MPAaLOI0YNX OBHUH poOoumii yac.

[{ikaBoro meTamIto € i Te, 0 Ha pillleHHs POOOTOAABIIIB Ma€ OLMBIINIA BIUIMB 3HAUYEHHS 3apO-
OITHOI IJIATH B MIOTOYHOMY POIIi, TOMAI K JIJIS 3aHATOCTI B mornepeaaboMy. OUeBUIHO M0 poOOTO-
JaBI[iB OUIBII MIBUJKO pearyroTh y GopMyBaHHI CBOiX 3amHTIB HiXK poboya cuna. [loxiOHe 1iHOBe
BHIICPE/DKEHHS Pa30M 13 MaHIMYJIIOBAaHHSAM KUTBKOCTI 3aTy4eHOi poO0dYO0i CHIIM JTO3BOJISIOTH (op-
MyBaTH CTa0UIbHI CTPYKTYpl BUTOAM AJsi poOOTOAABIS IIOHAWMEHIIE HA OAWH KpoK. binblie Toro,
Jaiti HiX 3a el KpoK (B HAIIOMY BHUIMAJKYy PiK) MPaliBHUKWA HABIThH 13 TUM ITiIBUIICHHSIM 3apO0iT-
HOT IJIaTH, K€ MaJI0 MiCIle CTUKAIOTHCA 13 3pOCTaHHIM 1HQIIALIT.

[TizcymMoOByrOUM OTpUMaHi pe3yJIbTaTH BapTO HATOJIOCUTH HA TOMY, IO PHHOK Tpaii YKpaiHu
BUSIBJISIE B CBOEMY PO3BHUTKY 0araTo cynepedanBHX TEHJEHIIIH, SKi 6araTo B YOMy € HACIIIKOM Xa-
OTUYHOCTI PETYJIIOBaHHS TpoLecy Woro (popMyBaHHAM Ta HEJOCKOHAIICTIO 1HCTUTYIIHHOTO 0a3m-
Cy, KM MpH IIbOMY BUKOPUCTOBYBaBCs. 10 CyTi IHCTUTYLIHHI CTPYKTYpPHU CaMOro pUHKY Mpalli Ta
Horo 3B’A3Ky 3 IHIIMMH €KOHOMIYHHUMH TIpOLIecaM, JeMOHCTPYIOTh MIillIaHUHY J0-PUHKOBHX, PUH-
KOBHX 1 KBa3ipUHKOBUX IHCTUTYTIB 3B’SI3Ky Ta IHCTPYMEHTIB PETYJIOBaHHSA, SIKi CIYTYIOTh HE3aJ0-
BUTLHUMU TIPOBITHIUKAMHU CHTHAIB 1 BIUTUBIB IHIINX CKJIQJOBUX COIIaJIbBHO-CKOHOMIYHOI CUCTEMH.
OCHOBHOIO 3aKOHOMIPHICTIO PO3BUTKY PHHKY Ipalll pOKiB HE3aJeKHOCTI € HapOILIyBaHHS YiTKOCTI
MO3UIIIOHYBaHHS KOHTPAareHTIB COIIaIbHO-TPYIOBUX BiJIHOCHH, 3pOCTAaHHS PiBHS 1HCTUTYLIOHAI-
3a1lii 1HCTPYMEHTIB PEryJIOBaHHs 1 OJHOYACHE MOIIMPEHHS CHUCTEM iX JIeTiTUMAIlil, albTepHATHUB-
HUX JiepkaBHii. CBiUEHHIM IIbOMY € T€, [0 PUHOK Tparli YKpaiHu € PHHKOM IHIIiaTHBH po0OOTO-
JIaBI[iB, 1 MACOBOI aanTallii JOMOTOCIIOAPCTB Ta POOOYOT CHITH.

B pesynbrari nmpu TOMy, IO pillIeHHS, SKi MPUHAMAIOTh POOOTOMABIIB MAIOTh OUTBIITY Bary i
BapiaHTHICTh, TPyJOBa MOBENIHKA HACEJICHHSA, PIB€Hb WOTO AKTHUBHOCTI Ta 1HCTUTYIIOHATI3aIlis
¢dbopM peakiii BUCTYNalOTh CyTTEBUM OOMEKyBaueM MOJANIBIIOI IHCTUTYIIHHOI 1HIIaTUBHU SIK ca-
MHUX poOOTOJABIIIB TaK 1 AEpKaBH.
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CkamaeTbes mapajoKcalibHa CUTYAIlis: caMe HaAMIPHICTh MOXJIMBOCTEH OJHI€T 13 CTOPIH CO-
iaJIBHOTO J1ajory B cdepi 3aiHATOCTI 3aBaXkae peanizallii IMX MOKIIMBOCTEH B MPAKTHUIII TOCTIOAA-

CTUTYLIHHOTO yJAOCKOHAJIEHHS PUHKY Ipalli cTae 30aTaHCOBAaHUN PO3BUTOK IHCTUTYLIMHUX MOXK-

JMBOCTEH yCiX YYaCHHUKIB COLIaJbHOTO MIaJOTy Ta OUTBII JOCKOHAJA 1HCTUTYIIOHATI3AIIS CaMOT0

Jianory.
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