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CTPAXYBAHHS PU3UKIB IHHOBAIIMHOI JISIJTBHOCTI

Po3risiHyTO OCHOBHI METOAW YHpaBIIiHHS PHU3HKa-
MU IHHOBAIIHOI JisSUTEHOCTI, MPOAaHATI30BaHO Hali-
011 ePeKTUBHUHN CIOCIO 3aXMUCTY AiSTIBHOCTI MiANpPHU-
€MCTB BiJ] iIHHOBaLlifHNX PU3HKIB - CTPaxXyBaHHS.
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The basic methods of risk management on innova-
tive activity were considered, the most efficient tools —
an insurance - of defense of an enterprise from the inno-
vative risks were analyzed.

Keywords: risk, innovation, insurance, innovative
activity, innovative risks.

YwuciieHH1 TOCHIDKEHHS CB1IYaTh MPO Te, 110 eKOHOMIYHHUH €(eKT 1HBECTHIIIN B 1HHOBAIIII B
cepenaboMy repeOyBae Ha piBHI 35-50%, 110 MEPEeBUIY€E OKYITHICTh IHBECTHUIIIN y 6araThOX 1HIIMX
chepax 3actocyBanHs (iHaHCOBHUX pecypciB [1]. Tomy mist mianpueMcTB 3A1HCHEHHS IHHOBAIITHUX
MIPOEKTIB € MPUBAOIUBOIO CPEPOI0 NiSIIBHOCTI, 10 JO3BOJISIE OTPUMATH KOHKYPEHTHI MepeBary, siki
peaizyloThCs B I0JaTKOBOMY PHOYTKY.

AJe Ha TenepilIHii Yac, KoJIu MposiBuiIa cebe cBiToBa (iHaHCOBa KpHu3a (PiHAHCYBaHHS 1HHO-
BaIliil 1 CTpaXyBaHHS PU3UKIB, TIOB'SI3aHUX 3 OCBOEHHSM 1HHOBAI[IHHOT TIPOAYKIII] CTAId OCHOBHUMU
eJIeMEeHTaMU Q)iHaHCOBo—erI[HTHoro MeXaHi3My, SKUN 3a6esneqy€ peanisaui}o IHHOBAIIHOT JTisI-
ApHOCTI. [HHOBAIIIIHA MiSUTBHICTB MAMPUEMCTBA OUTBIIO0 MIPOIO, YMM IHII HAMIPSIMKH HOTO JisiIb-
HOCTI, CIIOJyHEeHA 3 PU3HKOM. li pe3ynLTaTHBH1CTb IPsIMO 3aJICKUTh BiJl TOTO, HACKIIBKHA TOYHO
3po0IieHa OLliHKa i eKCIepTH3a PU3UKY, a TAKOXK BiJ TOTO, HACKIIBKH aJJIeKBATHO BU3HAYEHI METOIN
yOpaBIiHHS M.

Tomy nns eeKTUBHOI IHHOBALIMHOT AISTEHOCTI TPOMHCIOBHX MIANPHEMCTB BaXIIUBO e(eK-
TUBHO YIIPABJIATU 1HHOBAI[ITHUM PU3UKOM.

[Ipobnemu iHHOBALIIHOT AiSUTEHOCTI MIANPHUEMCTB TNTIMOOKO BUBYAIHM BITYM3HSHI Ta 3apyOiK-
Hi BueHl. HaliBimomimumu y nux Hampsimax € npaui l.bmanka, H.bekepa, B.I'eens, C.I'pina,
M.[Jonimuporo, B.3axapuenka, C.lnmpenkoBa, A.KaszanneBa, M.Kpynku, A.Ky3Henosoi,
M.Kozopiz, O.Jlanko, B.babuu, A.llepecamu, [1.IIpuroxkuna, [.TuBonuyka, C.fArynina, O.barypa
Ta 1HIIMX BITYU3HAHUX 1 3apyOI’KHUX BUYCHUX.

TeopeTnuHi Ta NPUKJIAAHI 3acay PU3HK-MEHE)KMEHTY BUCBITJICHO Yy Mpalsgx 0araTbox BiT-
YH3HSIHUX Ta 3apyOKHUX BUCHHX-EKOHOMICTIB, cepen sikux BapTo Buainutu . bepesy, B. bBouap-
HUKOBa, B. Bitnincekoro, I1. I'paGoBoro, B. I'puaboBa, K. 3axaposa, JI. Koounsaipekoro, M. Jlimi-
ToBchKoOTO, I1. IlepepBy, C. IlerpoBy, O. [lonomapenka, O. ITymkaps, C. Peneupkoro, ®@. Pomxep-
ca, T. Caari, O. SlctpeMcbkoro Ta iH. Y mpansx 1dxX aBTOPiB BUKOHAHO JETalIbHI AKICHUHN Ta KUJIbKI-
CHMIA aHaJIi3U PI3HOMAHITHUX PU3UKIB, BUCBITIEHO OCHOBHI MiJXO/AU IIOAO YIPABIiHHSI HUMH, 3a-
MMPOTIOHOBAHO IIJISAXH MiHIMI3aIil pU3HKiB, pO3pOOJICHO PI3HOMAHITHI METOU iX MOJICTIOBaHHS TO-
0.

Harowmicts mpobneMaTuIll ynpapiiHHS pU3UKaMH 1HHOBAIIIHOI AisITBHOCTI Yepe3 cnenudiky
HOBHM3HH IpEIMeTa JOCIIIKEHHS He MPHUAIJICHO Hapa3l HaJeKHOi yBard BITYM3HIHUMHU HAYKOBIIS-
MU, TOMY BOHA OTPeOy€ MOJANBIIUX JOCI1IKEHb.

MerToro naHoi CTarTi € Kiacuikaiis pu3uKiB, MOB’ A3aHUX 3 peai3alli€lo IHHOBAIIMHUX TPO-
€KTiB, BUBHAYCHHsSI OCHOBHHUX METO/IB 3HIKCHHS PU3MKIB 1HHOBAIIHHOI AISUIBHOCTI MiANPUEMCTBA
Ta OOTPYHTYBAHHS JOIIFHOCTI KOMITJIEKCHOTO CTPaXOBOT'0 3aXUCTY iHHOBAIIIHHUX ITiITPUEMCTB.

YnpaBniHHS pU3UKaMu ab0 pU3HK-MEHEKMEHT BUMAara€ aKTUBHOTO KOHTPOJIIO Bifl MiAMPH-
€MIIA 32 PU3UKAMHU, SIKI MOXKYTbh 3arpOo>KyBaTH MOTO MiAmpueMcTBY. Lle 103BoJsiE€ 3HU3UTH BTpaTu
BiJl BIUTUBY PI3HUX PHU3UKIB, 3HU3UTHU MMOBIPHICTh HACTaHHS KaTacTpo(iuHUX 30UTKIB, MIABUIIUTU
CTYIiHb BIDKUBAHOCTI MMPOEKTY, 3HU3UTH LIIHY JTOCATHEHHS IHHOBAIIHOT IIiJTi.
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[HHOBAIIHUN MPOSKT MOXKHA BU3HAYMUTH SIK KOMIUIEKC NI (HayKOBO-AOCIITHUX Ta JTOCHTI-
HO-KOHCTPYKTOPCBHKUX POOIT, BUPOOHUUYUX, OpPTraHi3alliiiHiuX, KOMEPIIHUX 3aXOiB) II0JI0 CTBO-
PeHHS 1 peanizamii iIHHOBAaLIHHOTO MPOAYKTY a00 IHHOBAIIIHOT MPOAYKIIii.

CporonHi BinOyBaeThCsi (POPMYBaHHS HAyKOBO-METOJIUYHOI 0a3u 11010 MUTaHb MEXaHi3My
yTpaBITiHHS PU3UKOM 1HHOBAI[IHHUX MTPOEKTIB.

MexaHi3M ynpaBlIiHHSI PU3MKaMH BKJIIOYA€ KOMIUIEKC 3aXOJiB IOAO BUSBICHHS, OI[IHKH i
MiHiMi3alil pU3HKiB.

BaxxnmuBuM eneMeHTOM IMpoIiecy YIpaBIiHHSA PU3MKOM 1HHOBAIIIHOI MisUTBHOCTI € BU3HAYCH-
HS CTIOCOOIB pearyBaHHS Ha BHUSBIICHI Ta OI[IHEHI PH3MKHU. Y Teopii Ta MpaKTUIlI HAWOUIBII MOIIH-
PEHUMH METOZaMH pearyBaHHS Ha pU3UKH € [2, 3, 4, 5]: yXuieHHs BiJ pU3HKY, JOKai3alis, TUCH-
TaIfis Ta KOMIICHcAIlis pu3uky (puc. 1).

HaiinieBimmM cnocoOoM yXuIIeHHS BiJl IHHOBALIMHUX PU3HKIB € 1X CTpaxyBaHHS, IO SBJISE
co00I0 cHCcTeMy BIJTHOCHH IO Tiepeaadi MeBHUX PU3HKIB MiJIPUEMCTBA CTPAXOBii KommaHii (cTpa-
XOBHUKOBI).

METO/JU YIIPABJIHHA PU3MKOM
I I
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Puc. 1 Metoau ynpaB/iiHHSI pU3HKOM

YxuneHasa Jlokamizaisa Jwucumarrist KoMmnencaris
BinmoBa Bifg C JuBepcudikoBaHiCTh Crpareriune
HEHANIHHUX | — TBOPCHHA Be- BUJIIB AIAJIBHOCTI i IUIaHyBaHHs

napTHepiB HUYpHHUX AL 30H IOCIOJapIOBaH- TisUTEHOCTI
pHEMCTB st
BigMosa Bin ) ) [IporuosyBanHs
PU3UKOBAaHUX [ — CTBOpeHHS I[ngpCI{qHKOBaHICTB 30BHIIIHBOT 00-
- : 30yTy # OCTaBOK
IPOEKTIB ClIeIliadbHIX CTaHOBKH
CTPYKTYpPHHX Jr o ,
. . uBepCcU(iKOBaHICTh ;
CrpaxyBaHHs | | HIAPO3/ALIIB — MOoHITOpUHT
pU3HKIB AT BHKOHAH- COLiaIbHO-
Hi pU3UKOBA- P . , EKOHOMIYHOT i
HHUX OPOEKTIB 03I0A1J1 BIAIIOBI-
[Touryk rapan- P allbHOCTI MIXK y4a- HOPMATHBEG-
TiB — a y MIpaBOBUM
CHHKaMH
p ) CrtBOpeHHs cu-
03II0/11JT PU3HKY 3a CTEMI pe3epain
eTarnamu po0OoTH (3a
4acoMm)
AKTUBHUI
LICHTPaTi30BaHUI
MapKETHHT

55




BUSINESS ECONOMICS

Jlo 3acTtocyBaHHSI CTpaxyBaHHS IMOBHHHI OOOB’SI3KOBO TEpeayBaTH 1AeHTHQIKAIsA W aHai3
BCIX BHJIIB PU3UKIB, BUJIJICHHS] PU3UKIB, 10 MiUIATAIOTh CTPAXYBaHHIO, 1 OIlIHKA IIUX PU3HKIB, 1H-
aKIIe Jesiki BUAW PU3HKIB B3araji BUMALYyTh 13 PO3IIIALY, ACsKi (0 SKUX BapTo Oyio O 3acTocyBaru
1HIII METOAM KepyBaHHs) OyIyTh HEOOTPYHTOBAHO 3aCTPAXOBaHi, a B IKUXOCh BUIAJKaX BUSBUTHCS
3aBUINECHOIO CTPaxoBa mpemis [6].

Jlns BU3Ha4eHHs cy0'eKTa, HA KOPUCTH SKOTO HEOOXinHa o0y 0Ba CTPaxOBOTO 3aXUCTY iH-
HOBALIHHOTO MPOEKTY, HEOOXIAHO CIIOYATKy BH3HAYUTH, YHi MAHHOBI IHTEPECH MOCTPAXKAAIOTH Y
BUITAJIKY POBATY IHHOBALITHOTO MPOEKTY.

Hociem pu3uKiB iHHOBAIIHHOTO POIYKTY MOKE OyTH 1HHOBAI[IHUI 1HBECTOP, III0 MOXKE HE-
CTH PU3HMKHU BTpAT (30MTKH) Y 3B'3KYy 3 MOMIJIKOBOIO OL[IHKOIO PIIIICHHs 1HBECTYBaHHs (h)iHAHCOBHUX
pecypciB B iHHOBAIIT 3 METOIO OJICpKAHHS JI01aTKOBOTO IPUOYTKY.

[HBecTHIIIHA NITBHICTH € HEOOX1THUM €IEMEHTOM MiIPUEMHHUIILKOTO IHHOBAI[IHHOTO TPO-
1eCy 1 €IMHOI0 MOXIIUBICTIO OJIEPYKaHHS 1HBECTOPOM JI0JJATKOBOTO MPUOYTKY, IO MEPEBUIILYE TPH-
OyTOK BiJ TpaAULIIMHUX (PIHAHCOBUX IHCTPYMEHTIB.

SIKm1o 3BepHYTHCS O MOYATKOBOI (ha3u iHHOBAIITHOTO MPOEKTY, KOJH BiH ICHY€ y BHUIJISII
imei, ans ii peanizanii HeoOxiqH1 (iHaHCOBI BKiageHHs. [lepmuM cy6'ekToM, 3B'SI3aHUM PU3UKOM
CBOTO pIllIEHHs PO BKJIAJACHHS, € caMe iHBecTOp iHHOBaIiil. Taki BKJIQJEHHS Y BUCOKOPH3HUKOBI 111
3MIIHCHIOIOTHCS, K BIIOMO, BEHUypHUMHU (ipMaMH, 10 HE BUMararoTh 3a0e3nedeHHs mija (iHaHcy-
BaHHS U pO3PaxOBYIOTh HA Y4acTh B MIAMPHUEMCTBI KOTpE 1HBECTY€EThCS, HOTro MpUOyTKax abo 1o-
X0J1aX BiJl HOTO MOAATBIIOrO IpoAaxy [7].

Takox HOCiIEM pU3UKY 1HHOBAIIITHOTO MPOIYKTY MOKE OYTH MPOMHUCIIOBE MIAPHEMCTBO, 110
(iHaHCye peanizalliio IHHOBaLIWHOT 1/1e1 32 paXyHOK BJIACHUX KOIITIB.

VY mporieci peasnizanii i BUBOAY Ha PUHOK iHHOBAIIHHOI MPOAYKIIi MiAIPUEMCTBO, O€3CyMHi-
BHO, JIi€ B yMOBaX pU3HKY. AJle ICTOTHOIO OCOOJUBICTIO € TOW (hakT, IIO I PU3UKU HE € PUIUKAMU
iHHOBAIII1, 2 € a00 TEeXHIYHHUMH PU3HKaMH, a00 pU3MKAMU KOMEPIHHOI JiSUTBHOCTI, 110 CYIPOBO-
JOKYIOTh (DYHKIIIOHYBaHHS TIAMPUEMCTBA HE3aJE€KHO BiJl TOTO, Y BHUPOOJSE€ BOHO IHHOBAIlHY
MPOAYKIiI0 a00 MPOAYKIIiI0, IO € MOTOKOBOI W PYTUHHOIO. L{i pH3UKM MOXYTh OyTH pHU3HKaMU
CTUXIMHUX JIUX 1 TEXHOT€HHUX aBapiil, HEKOMIIETEHTHOCTI MEPCOHATY MPH BUKOHAHHI TpauIiitHIX
orepaniid, HeCyMJIIHHICTIO MTOCTa4aJbHHUKIB a00 MOKyMIiB. 30MTKH BiJl HUX NOBUHHI TTOKPUBATUCS
BIMOBITHIMH 3aIVTAHOBAaHWMH BHTPAaTaMH, PE3EpBYBaHHAM a00 BHAATKaMH Ha CTpaxyBaHHA. Pu-
3MKH 1HBECTYBAHHS KOIITIB MiANPHEMCTBA B IHHOBAIl € pU3MKaMH 1HBECTUIIIHHIUMHU W TiAIPHEMCT-
BO TYT ITOBHHHE PO3TJISIATHCS SIK IHBECTOD, a He SIK BUPOOHUK MPOayKIii [7].

[HBecTyBaHHS B IHHOBAIIHUN MTPOEKT € 1HBECTUIIHOIO MiSUTBHICTIO, HA BIAMIHY BiJ JisIb-
HOCTI 1HIIUX Cy0'€KTIB MiAMPUEMHHUIITBA, 1110 O€PYTh y4acTh B IHHOBAIIIHOMY MPOILIECI.

OpHak B iHHOBAIITHOMY IpoILeci KpiM iHBeCTOpiB OepyTh y4acTh 1 iHIII Cy0'€KTH: YYaCHUKH
HayKOBO-TE€XHIYHOI pO3pOOKH ¥ came MiANPUEMCTBO, IO BOPOBaKye iHHOBaMil. KoxxHuit 13 1ux
Cy0'€KTIB TaKOX € MiIPUEMIIEM, IIIO0 Ji€ B iHTepecax OAep KaHHS JT0IaTKOBOTO IPUOYTKY.

Binomo, 110 iHBeCTHUIIHI pU3HKHU € (PIHAHCOBUMHU W MarOTh CHEKYJISTUBHY MPUPOIY, MOPO-
JDKyBaHy HEBU3HAUEHICTIO H, 1[0 BHPAXKAETHCS B MOXKIIUBOCTI OJIEP)KaHHS SIK TIO3UTUBHOTO, TaK 1
HETaTHBHOTO pe3yJIbTaTy.

[Tpu nocmiKeHHI MOXKIIMBOCTI 3aCTOCYBAHHS armapara CTpaxyBaHHs Ui 3HWKEHHS PU3HKIB
IHHOBAI[IITHOTO MPOIYKTY BapTO BUXOAUTH 3 MOJLTY 1HBECTUIIIHOT i BUpOOHUYOT PyHKIIIH 1HHOBa-
LIAHOTO MignpueMCcTBa. SIK yYaCHHK BUPOOHHWIITBA 1HHOBAIIHOI MPOYKIIi MIAMPHUEMCTBO MOXE
HECTH PU3UKH 1HHOBAIIMHOI MISITHOCTI TUIBKH B Till Mepi, y SKii € IHBECTOPOM Y IO TisSIBHICTD.
VY upomy 3B'SI3Ky IpH 100Y/T0B1 CHCTEMH KepyBaHHS pU3MKaMH iHHOBAIIMHOTO MiIPUEMCTBA Tpeda
B IIEPIIY Yepry BU3HAUUTH PO3MIp 1 XapaKTep TaKUX 1HBECTHIIIi.
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PeanbHo peanizaiiisi iIHBECTUIIIHHOTO PU3UKY 1HBECTOpA MOXKE OYTH HACIIIKOM HEBIPHOI OIIi-
HKH PI3HOMAaHITHUX PU3UKIB JISUIBHOCTI yUYaCHUKIB 1HHOBALIIMHOTO MPOIECY, IKi MOXKYTh MaTH MicC-
1e B Mpoleci BTuUIeHHs inHoBaii (puc. 2) [7,8,9,10].

Pusukamu, 1110 BUHUKAIOTh Yy MPOLEC] 1HHOBAIIIHOI TisSIbHOCTI, MOKHA YMPABJISTH CTPaxo-
BUMH METOJIaMU 3 psiy npuunH. Hacamnepen, iHHOBawilHa 1/1€51, HABITH Oyy4H aOCOIIOTHO HOBOI,
0a3yeTbCcs HAa BKE€ HAABHOMY JIOCBiJi, IK HAYKOBOMY, TaK BUPOOHHMYOMY, a TaKOX JOCBiJlI poOOTH
Ha pUHKY.

Pu3uku 1HHOBAIIHHOTO MPOAYKTY

A 4

A

A 4

A 4

TexHogor14H1:

- HETaTUBHI pe3yJib-
tatu HJIJIKP;

- MOMWIIKN B NPO-
EKTHO-TEXHIiYHiNn

AOKyMeHTaLil;

- HEBIIMOBIIHICTH
TEXHIYHOTO PiBHA
BUPOOHUIITBA;

- HEBIAOBIAHICTH
KaJipiB npodeciiHum
BUMOTaM TPOCKTY;

- BIAXWJIEHHS BIJ
CTpOKIB peaiizaltii
€TaIiB MPOCKTYBAHHSI
- HEJJOCTATHICTE TEX-
HOJIOT1YHOTO Ompa-
LFOBAHHS ITPOCKTY;

- HEBIAIIOBIAHICTH
TEXHIYHOTO PiBHA
BUPOOHUIITBA

- BUHUKHEHHS Helle-
pendavYeHux MOJIOMOK
TEXHIYHUX CHCTEM.

[ndbopmartiitHo-
IIPABOBI:

- IOMUJIKOBUH BH-
Oip TepUTOpiaTEHUX
PHHKIB TATEHTHOTO
3aXUCTY;
- HEAOCTATHS IIiJIb-
HICTh MATEHTHOTO
3aXHCTY;
- HEI0OZIepIKaHHs 200
3aIi3HIOBaHHS MTaTCH-
THOTO 3aXHUCTY;
- 0OMEXEHHSI B CTPO-
Kax MaTeHTHOTO 3a-
XHCTY;
- 3aKiH4YeHHS TepMi-
Hy mii JireH3ii Ha
OKpeMi BUIH isTb-
HOCTI;
- «BUTIK» OKPEMHUX
TEXHIYHUX PIlICHb;
- PU3WK HETIOBHOTH H
HETOYHOCTI iH(popMa-
IIii PO MPOEKT.

Ekooriuni:
- Henepe0auyBaHi
HACJIIIKY JUIS Ha-
BKOJIMIITHLOIO Ce-
peIOBHINA BiJ] BU-
KOPHCTaHHS HOBHX
MIPOJIYKTIB Ta TEX-
HOJIOT1;
- BUHHUKHCHHS He-
CHoJiBaHuX edek-
TiB, SIK1 MAlOTh He-
TaTUBHUMN BILIHUB
Ha 3710pOB’4 JI0-
Jeid;
- PyHHIBHI IPUPOIHI

seuma (MOBEHI,
3emneTpycu,
KniMaTtuyHi 3mMiHu

nT.n.).

Kowmepitiiini:
- HEBHU3HAYEHICTH
YaCTKH MPOAYKTY Ha
MNOTEHIIHHOMY pUH-
Ky;
- HEMOXKITUBICTH 30Y-
Ty 1HHOBAIIHHOTO
NPOAYKTY;
- BIZICYTHICTh TIOCTa-
YaJILHUKIB HEOOX1I-
HUX pecypciB Ta
KOMIUICKTYIOUHX;
- HEBUKOHAHHS 110C-
Ta4aJIbHUKAMH 30-
0OB’sI3aHb IO SIKOCTI
Ta CTPOKaM MOCTaB-
KH;
- PU3UKH, TIOB’sI3aH1
31 3MIHOIO KypCy Ba-
JIIOT;
- TIpocToi 0b6Ja-
HaHHS;
- HETIaTeXl1 1o pa-
XYHKaM TMPOJaBIIs
MIPOTYKIIIi.

A 4

Pu3uky 1HHOBALIMHOIL JISTIBHOCTI — PU3UK BTPAT B pe3yibTaTl HEBAANOro (He3ase-
KHO BIJl IPUYMHU) 3aBEPIICHHS [JIAHOBAHOTO 1HHOBAIIIITHOTO MPOIIECY

Puc. 2 Knacudikanisi pu3ukiB iHHOBaniiiHOr0 NPOAYKTY

ToOTo 00'ekTHBHO icHY€E aesKa iH(opMarltis, sIKy MO>KHAa BUKOPUCTOBYBATH IS aHAIZY U Ke-
pyBaHHS pU3MKaMU IUIIXOM cTpaxyBaHHs. Jlami, iHHOBaliiHA IISJIBHICTH HE € (YHKIIIEI0 OJTHOTO
yYacHHMKa W MPHITyCKA€ HASBHICTh HAyKOBO-BUPOOHWUYOI cuctemu. OT)Ke, BOHA MICTHTh y cO0i He
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TITBKM HOBAaTOPCHKI MIIXO0W M omepartii, ajie # HaKOMUYCHUH 10 MOMEHTY 11 Hadajia JIOCBiJI, OCKi-
JbKY PO3BUTOK MPOTPeCy MPUIYCKae OUIBII-MEHII MOCTYNaIbHUNA XapakTep. 3B1ACH BUTUKAE HasIB-
HICTh B IHHOBAaI[IHHOMY TPOLIECi TUIIOBUX 1 aHAJIOT1UYHUX, PaHille 31MCHIOBAHUX Oomeparlliil i curya-
uid. HasBHICTh TakuX CUTyalili 03Ha4a€ MOMKJIMBICTh CTPaxXyBaHHS PU3HMKIB IHHOBALIIMHOTO MPOEK-
Ty [7].

KpiMm Toro, y mipy pO3BUTKY iHHOBAI[IHHOTO TMpoIecy 30UpPA€ThCS, HAKOMUUYYEThCA U y3a-
TabHIOETHCS 1H(OpMAIIisl PO HOBITHI Oomepariii, 0 CTAaHOBIATh CYTh IHHOBAIIIHOTO MPOIIECY.
Yum Onrbkye 1HHOBALIMHUN MTpoLIeC 0 3aBEpIISHHS il BCTymy y a3y pyTHHHUX OIepaliiii, TUM J10-
CTOBIipHiIIe iH(OpMAIlisl TPO PU3UKU i TeM HIDKYE HEBH3HAYCHICTH Pe3ysbTaTiB (pyHKIIOHYBaHHS.
e npunyckae po3muUpPEeHHs MOXKIMBOCTEH CTPAXyBaHHS SIK METO/Y KEPyBaHHS PU3MKAMU IPOEKTY.

IcTroTHMM 111 IHHOBALIHOI ISUTBHOCTI € pU3KK KBaui(ikamii i opraHizamii IpOeKTHOT TPyIu
(komMaHIM), 110 BU3HAYAETHCS 3AATHOCTSIMH, 3HAHHSAMU (OCBITOIO 1 TOCBIAOM poOOTH), OCOOHCTIC-
HUMH SKOCTSMH 11 wieHiB. Ockinbku iH(opMalis mpo ixHii 10ocBix i mpodeciiiHi SKOCTi 00'€KTUBHO
icHye i MOoxe OyTH IpoaHalli30BaHa, MOXKIIUBE CTPAaxXyBaHHs PU3HKIB HempodeciifHux Aiil dieHiB
MPOEKTHOI TPYIH IUISIXOM CTPaxyBaHHs BiMOBIIATBHOCTI B Pi3HUX (OpMax.

[lepenko 010 BKIIIOYEHHSI CTpaxyBaHHS B CUCTEMY YHPAaBIIHHA HiANPUEMHULBKUMH PU3H-
KaM{ 9acTo € WOro BHCOKA I[iHAa Y 3B'A3KY 3 BIACYTHICTIO HAJiMHOI CTaTUCTUKH U CyO'€KTHBHICTBH
OLIIHOK. Y pe3yJbTaTi CTPaxoBl KOMIIaHIi YCPEAHAIOT CTPaxoBy MPEMIl0, IO CIUIAYYEThCs, TaK, L0
1HBECTOPY MEHII PU3MKOBAaHUX MPOEKTIB IUIATATH 33 CTPAXOBKY TaKy XK LIHY, SIK 1 IHBECTOPH OiJIb-
1€ PU3MKOBAHUX IMPOEKTiB. Lle miAmTOBXy€e 1HBECTOpa BIAMOBUTHCSA BiJl CTpaxyBaHHS IPOEKTY i,
HEPIJIKO, BiJ] CAMOTO TIPOCKTY.

VY cuctemi cTpaxyBaHHs IHHOBALlIHHUX PU3UKIB NEPEBaXXKHE MOIIMPEHHS OJepXkKajlo MailHOBe
CTpaxyBaHHSA. 3aKOHO/JAaBCTBO YKpaiHU y cdepi iHHOBALIWHOI MisIIBHOCTI Tepeadadae miATPHUMKY
cy0’€KTiB 1HHOBALIMHOT MiSIBHOCTI 711 BUKOHAHHS HUMH 1HHOBAIITHUX MPOEKTIB caMe ILISTXOM
MaHOBOTO CTpaxyBaHHs peaii3alii iHHOBaIlifHUX MPOEKTIB Y CTPAXOBUKIB BiJMOBIIHO 10 3aKOHY
Vkpaiau «IIpo crpaxyBanns» [11].

VY KJIacMYHOMY PO3yMiHHI MaifHOBE CTpaxyBaHHSA - II€ Taly3b CTpaxyBaHHs, y sKii 00'€KTOM
CTPaxOBHUX BIJHOCHMH MOXe€ BHCTYNAaTH MailHOBUI i1HTepec CTpaxyBajbHMKA, MOB'SI3aHUNA 3 PI3HUM
BUJIOM MaiiHa (Oy10BH, yCTaTKyBaHHS, TPAHCIOPTHI 3aCO0M, CUPOBHMHA, Mareplaiu, IPOLYKLis i
T.IL.). Ane i icHy10Th i iHImi MaifHoBI iHTepecH. IX cTpaxyloTh Ha BUNIATOK HENOOAEPHKAHHS TIPHOYTKY
abo moxoniB (YmyLIeHOT BUTOJM), HETIATEXKY MO paxyHKax MPOJABI MPOIYKIIii, MPOCTOIB yCTaT-
KyBaHH$, 3MIHH BATIOTHUX KypPCIB 1 1HIII, @ TAKOK Ha BUIAJIOK 3aMOAISTHHS KO MaHOBHUM iHTe-
pecam Tpetix oci6. CTpaxyBaHHs IHHOBAIlIMHUX PU3HKIB JOCUTH CKJIaaHA i crienudivuna cdepa mis-
JBHOCTI, 110 MPUIYCKA€ P HEOAMIHHUX BUMOT 10 YKJIQJaHHS J0TOBOPIB IEBHOIO BUAY CTpaxy-
BaHHs. [IpuiiMaroun pU3MK Ha CTpaxyBaHHS CTPaXOBHKOBI HEOOXiTHO BHU3HAYHTHU JIMITH, SIK TIO
o0'eKkTax CTpaxyBaHHS, TaK 1 0 0OCATY CTPaxoBOi BIAMOBIIaIbHOCTI; YCTAHOBUTH MiHIMAallbHE 3HA-
YeHHs (ppaHIIN3H, @ TAKOK YCTAHOBUTU W OOMEKEHHS 10 MaKCHUMaJbHIM cymi BigmkoxyBaHHs. Ha
BEJMUMHY Tapu(HOI CTaBKU MPU CTpaxXyBaHHI IHHOBALIMHUX PU3MKIB BIUTUBAIOTH psif dakTopis. Lle
- BUJ JISUTBHOCTI, CTPOK CTpaxyBaHHs, MICIIE€ pO3TallyBaHHs, CTaOUIbHICTh €KOHOMIYHOI ¥ mOITi-
TUYHOI cuTyauii B KpaiHi i T.1. Takoxx BapTO MaTH Ha yBa3i, 10 Tapu(u MpU pU3UKOBOMY CTpaxy-
BaHHI KOPEJIOIOTHCS B TEBHIN Mepi 31 CTaBKaMU CTpaxyBaHHS KPEAWTIB, OCKUIBKM BOHH B3a€MO3a-
JIeKHI ¥ 3a3HAIOTH BIUIMBY Bi pUHKY [8].

O06'exTamMu cTpaxyBaHHs IHHOBALIWHUX PU3WKIB MOBUHHI OyTH JIMIIEe MaifHOBI IHTEpECH, MO-
B's3aH1 31 30MTKaMU y BUIJISI/II BTpAT NPUOYTKY W HETIOKPUTI BUTPATHU B PE3YJIbTATI 3yMIMHKH BUPO-
OHHMIITBA Yepe3 BHHUKHEHHS BUIAJKOBUX KOHCTPYKTHBHHUX, TEXHOJIOTIYHHX HEAOTJISAIB, HEOPO-
00K y ToMy a00 1HIIIOMY BHUJi OCBOIOBAHOI HOBOI CKJIa/IHOT TEXHIKH, TEXHOJIOT1i a00 HOBOTO MPOIY-
KTy BUPOOHHIITBA, IIOMHIJIOK ITIEPCOHAITY ITPH BUKOPUCTaHHI HOBOBBEICHS [12].
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CtpaxoBa KOMITaHisl 32 POJAOM CBO€1 IiSUITBHOCTI Ma€ BEJIUKY iH(GOPMALIO PO PU3KKHU CIIO-
’KMBaYiB CBOIX TOCIYT - CTpaxyBaJbHUKIB, SK HI,ZLHpI/I€MCTB TaK 1 1HBECTOPIB. CTanOBHK MOXKe
00'eKTHBHO 1/1eHTH(]IKYBaTH PU3UKH, (PAaKTOPH LIUX PU3HKIB, JaTH iM YMCENbHY OLIHKY 13 3aJaHUM
CTYIIEHEM BIpOTiAHOCTI. be3yMOBHO, 116 MOKIIMBO HE ISl BC1X PU3UKIB IHHOBAI[IHHOTO MPOILIECY .

Kpim ananmizy pu3uKiB AisUTBHOCTI MO BUITYCKY 1HHOBAIIHHUX MPOJYKTIB, CTpAXOBa KOMITaHis
Oepe yuacTp y KepyBaHHI [IUMHU pU3UKaMH, NpUiiMalodn Ha ceOe 3000B'I3aHHS 110 KOMIEH AT THX
3 HUX, 0 3acTpaxoBadi [13].

IcHye Kkinbka TEHAEHINN TpU po3poOIll MporpamM CTpaxyBaHHs, MOB'A3aHUX 3 1HHOBAIIITHOIO
TISUTBHICTIO i BAKOPUCTAHHSIM 00'€KTIB 1HTEIIEKTYaIbHOT BJIACHOCTI.

VY BKe HasiBHI IPaBUJIa CTPAXyBaHHS BHOCATHCS 3MiHM, L0 JO3BOJIAIOTH CTPAaxXyBaTH i 1o Ha-
3BaHUX pH3MKax. Hampukian, yMOBH cTpaxyBaHHsS mpodeciiiHOi BiAMOBIANBHOCTI MATEHTHUX I10-
BIPHHUKIB BHOCSITHCSI B MpaBWiIa CTPaxXyBaHHS BIAMOBIJANIBHOCTI 32 SIKICTh BHUPOOJIEHOI MPOTYKIi
(pobit, mocnyr). CrpaxyBaHHS Ha BHUMAJOK BTPATH MPaB HA 00'€KTH IHTEICKTYaJbHOI BIACHOCTI
BKJIFOYA€ETHCS B TUTYJIbHE CTpaxyBaHHA. [IpH 1IbOMy BHHUKAIOTH NpOOJIEMH 3 KOPEKTHICTIO pO3pa-
XYHKIB CTPaxoBUX TapudiB, CTPAXOBHUX PE3EPBIB 1 JAEAKOIO 1HIII, BUKJIMKaHI HEOOXIIHICTIO CIIOITY-
YUTH B OJHHUX MpaBUiIaX JAOCUTH PI3HOPIAHI 00'ekTH cTpaxyBaHHs. [IpuponHo, ogepkaTu JileH310
Ha MPaBo 3IIHCHEHHS CTPaxoBOi AISITLHOCTI 32 TAKUMU MPaBUIIaMH y>Ke ckiamaHo [13].

KomruiekcHa mporpama CTpaxoBOTo 3aXHCTy iHHOBAaLIHHHUX MPOEKTIB MOBMHHA IepeadavaTH
3aCTOCYBaHHS PI3HUX METOJIB 1 IHCTPYMEHTIB CTpaxyBaHHsS BCiX OCHOBHHX YYacCHHKIB HPOCKTY
NPOTATOM YCHOTO HOTO JKUTTEBOTO LUKIY. IIporpama moBMHHA BKJIIOUATH CTPAaXyBaHHS PH3HKIB,
10 BHHUKAIOTH MPH CTBOPEHHI, BUKOPHCTAaHHI W 000pOTI OO'€KTIB IHTENEKTYaJbHOI BIIACHOCTI,
CTpaxyBaHHs TEXHIUYHUX 1 MIANPUEMHHUIIBKUX PU3UKIB, CTPAXyBaHHS JI3WHTOBOI AISIIBHOCTI M 1HIII
[8].

VY Tteopii ynpaBiiHHS pU3UKaMHU W CTpaxoBiil Hayll Ha TENEpilIHIi Yac po3poOJeHi Juie
MPUHITUIIOBI MiJXOAX IO OpraHi3amii CTpaxoBOro 3aXHCTy MiAMPUEMCTB Bijl iIHHOBAIIHHUX PU3HKIB.
Jlo TOro X cTpaxyBaHHS iHHOBAIIHHUX PU3HKIB CTpaxyBaJbHUKAMH BUMAara€ 3HaYHUX KOIITIB IS
CIUIaTH CTPAaXOBOT'O BHECKY, CIIOCTEPIraeThCs BIICYTHICTH MOCIYT 31 CTPaxyBaHHS JESKUX PU3UKIB
IHHOBAIIIIHOT AISUTBHOCT] Y BITYU3HSIHUX CTPAaXOBHUX KOMITaHIsIX, HEOaXKaHHs CTPaxOBUKa OpaTH Ha
CTpaxyBaHHs IHHOBAILiHI PU3MKH. BUTBIIICTH CTPaxOBUX KOMMaHii mpu po3podmi crerudigHmx
MpaBWJI CTpaxXyBaHHS 3a3HAIOTh 3HAYHUX TPY/IHOIIIB, MOB'I3aHUX, 30KpEMa, 3 BIACYTHICTIO KBai(]i-
KOBaHMX (axiBIiB y MOTPIOHHUX raiy3sx eKOHOMiKA. MOIMBO, BUXOJOM 3 TOJIOKEHHS, 10 CTBO-
PHIIOCS, MOKE CTATH SIKHAHIIBUAIIA PO3POOKA CTAaHIAPTHUX MPABUI CTPAaXyBaHHS IHTEICKTYaIbHOI
BJIACHOCTI ¥ MIANPHEMHHUIIBKUX PU3UKIB, 0 BKIIOYAIOTH 1 CTpaXyBaHHs iHHOBALIWHUX pU3HKIB. B
yMOBax cjabkoi KOMepIiiHOI MpUBaOIMBOCTI CTPaxXyBaHHS MIANPUEMHUIIBKAX PU3HMKIB B 1HHOBa-
MIAHINA TiSUTBHOCTI JUTS BITYM3HSHUX CTPAXOBHUKIB BapTO 3MIHCHUTH B paMKaX JIEp>KaBU Psij Mep I0-
JaTKOBOTO H 1HIIIOTO XapakTepy, M0 OyyTh CTUMYJIIOBATH SIK CTPAXOBHKIB JI0 TIPOBEACHHS CTPaxo-
BOTO IIPOIIECY B Iii 00JIACTI, TaK i CTpaxXyBaJbHUKIB 10 YKJIaIaHHS TaKUX JOTOBOPIB CTPAaXyBaHHS.

3rigHo 31 cT. 6 3akoHy Ykpainu «IIpo cTpaxyBaHHs» BU3HAY€HI BUAU JOOPOBUIBHOTO CTPAXY-
BaHHS, Cepell SKHX: CTpaXxyBaHHS KpEAWTIB, CTpaxXyBaHHs IHBECTHIIIH, CTpaxyBaHHS (hiHAHCOBUX
PHU3HKIB.

3 OAHOTO TOTJISAY, el MepesiKk € BHYEPIIHUM, OCKIJIBKM 3a3HadyeHi BUIHM TOOPOBIIHHOTO
CTpaxyBaHHs MOXYTb OYTH 3aJlisiHI Ha BCiX (a3zax po3BUTKY MIANPUEMCTBA Ta I CTpaxXyBaHHS pU-
3WKIB iHBecTOpa. 3 IHIIOTO, B HbOMY HE BPaxOBaHO HUIAX IHHOBAIIMHOTO PO3BUTKY E€KOHOMIKH
VYkpainu.

3a TakuX YMOB JIOIUIEHUM € PO3TJISI MUTaHHS CTpaxyBaHHS OyAb-SKUX PU3UKIB ITiJ 4ac pea-
mi3anii iIHHOBAI[IMHUX Ta 1HBECTUIIHHUX MPOEKTIB, aJI’Ke TaKa AISUIbHICTD 32 CBOEIO CYTTIO HEPO3PH-
BHO TIOB’5i3aHa 3 BHCOKUM piBHeM pu3uky. s npukiany, y BenukoOpurasii gie cuctema crpaxy-

EkoHOMiYHUK BicHMK HI'Y 2010 Ne 4 59



BUSINESS ECONOMICS

BaHHS KOIITIB, K1 HAJAIOThCS BEHUYPHUMHU KOMIIAHISIMH, i€ AEPKABOIO FaApaHTY€EThCS TOBEPHEHHS
70 % cepeqHbOCTPOKOBHX IMO3HUK, 1110 HAAAKOTHCA Ha 2-3 POKHU.

3 MeTor0 X04a 0 YaCTKOBOTO BpEryJIOBaHHSA 1€l nmpobiemu [lepxkiHBecTuIiii npu po3poori
npoekty 3akoHy Ykpainu «IIpo BHECEHHs 3MiH 10 JIESAKMX 3aKOHOJABYUX aKTiB YKpaiHU MO0
CTBOPEHHSI YMOB JIJIsI CTUMYJIFOBAHHS TIEPEX0ly €KOHOMIKH YKpaiHM Ha 1HHOBAaIlIHY MOJEIb PO3-
BUTKY» 3 ypaxyBaHHSM CBITOBOTO JOCBiIy MIATPUMKHU 1HHOBAII{ 3alpONOHYBAJIO BHECTU JIOTOB-
HeHHs 70 cT.2 3akoHy Ykpainu «IIpo crpaxyBanHs» mono crBopeHHs KaGinerom MiHicTpiB
VYkpainu [lepkaBHOi 1HHOBAIIIITHOI CTpaxoBO1 KOMIIaHii, BUKJIIFOUHUM BHJIOM AISUIBHOCTI SIKOi Mae
CTaTW CTpaxyBaHHS PU3UKIB ITiJl Yyac peaiizalii iHHOBAIliHHUX MPOrpaM, iHBECTULIHHUX Ta IHHOBA-
iHHUX MPOEKTiB [14].

AHaJOTIYHI MIXOAM TaKoX 3akiazeHo y KoHmemnmii po3BHTKY HamioHaJbHOI iHHOBALiHHOL
CHCTEMH, Ky CXBajJeHO po3nopskeHHsaM Kabinery MinictpiB Ykpainu Bix 17.06.2009 Ne 680-p.
Konrneniiero, 30kpemMa, rependadeHo ynpoBaKeHHs MEXaHI3My CTpaxyBaHHS PU3UKIB ITiJ] 4ac pe-
amizaiii BUCOKOTEXHOJIOTTYHUX 1HHOBaliMHUX MpoekTiB [15]. Ha BUKOHAHHS 3a3HAYEHOTO PO3IMO-
pskenns [lepkiaBecTulliil miarorosiaeno npoekt [Inany 3axonis Ha 2010-2012 poxu mo/o peari-
3anii KoHreniii po3BUTKY HaliOHaIbHOI 1HHOBaLiWHOI cuctemu. [Ipoextom [lnany 3axomiB, 30k-
pema nependaudaetbes npotsirom 2010-1011 pokiB migroroska Ta moganns 1o Kabinery MiHicTpiB
VYKpaiHu 3aKOHOMPOEKTY 111010 BHECEHHS 3MiH Ta JIOMOBHEHH 110 CT. 2 3akony Ykpainu «IIpo ctpa-
XyBaHHS» B 4acTHHI cTBopeHHs KaGinerom MinicTpiB Ykpainu JlepkaBHOi iHHOBaIiHOI CTpaxo-
BOT KOMIIaHi1 JIJIsl CTpaxyBaHHs PU3MKIB MiJ Yac peanizallii iIHHOBAIlIHHUX MPOrpam, IHBECTUIIIIHIX
Ta IHHOBAIIMHUX MTPOEKTIB.

TakuM 4HMHOM, MPOBENEHE TOCIHIIKEHHS JO3BOJIE€ CTBEP/HKYBaTH, 10 BAXKIMBUM 3aCO00M
3HWKCHHSI PU3UKOBAHOCTI 1HHOBAIIMHOI AISTIBHOCTI B YKpaiHi € cTpaxyBaHHs. [lignmpuemcTtsa siki
3MIACHIOIOTH 1HHOBALIMHY AISUIBHICTD MiJAAIOTHCS BEIHMKINA KUTBKOCTI PU3HKIB, II0 MalOTh CBOIO
cnenuivyHy pupoay. 3HIKEHHS PH3UKOBAHOCTI AiSUTBHOCTI IMX MiAIPUEMCTB Niepeadadyae HEoO-
X1IHICTb CTBOPEHHS aJ€KBaTHOTO IIMM PHU3MKAM MEXaHi3My IXHBOTO YIpPaBIiHHA ¥ MiHIMi3allii,
TOOTO TPOIO3UIIi TOBHOTO KOMIUIEKCY 1HCTPYMEHTIB PHU3HK-MEHEIKMEHTY CTOCOBHO IO 1HHOBa-
HIHHOT iSTIBHOCTI, BKIIIOYAIOYH MIpH CTPaXOBOTO 3aXUCTy 1HHOBAIIWHUX MiANPUEMCTB Bil YCHOTO
KOMIUIEKCY pHU3HUKIB, IO TPHUIYCKa€ B TOMY YHCII W po3poOKy HOBOTO Oprasi3amiiHo-
€KOHOMIYHOTO MEXaHi3My CTpaxyBaHHS IHHOBAIIHUX pU3uKiB. Po3po0Ka miaxoiB Mo yHpaBIiHHIO
IHHOBAaIlIMHUMH PU3UKAMU METOJIOM CTPaxOBOT'O 3aXUCTY, JOMOMOXKE IiJBUIIHUTH NMPHBAOIUBICTH
IHHOBAI[IITHUX MPOEKTIB AJIs IHBECTOPIB, 3a0€3MEUUTH MiAMTPUEMCTBAM MOXKIIMBICT OpaTH y4acTb y
po3po0IIi ¥ BIPOBAHKCHHI HOBITHIX JOCSTHEHb HAaYKW W TEXHIKH W CIIPUSATH BIJHOBJICHHIO BCi€l
YKpaTHChKO1 €eKOHOMIKH.

J1o HanpsSIMKiB TOJANBINNX OCIIHKEHb CIIIJI BITHECTH PO3POOKY Ta 3aTBEPHKCHHS MEXaHi3-
My JEp>KaBHOTO CTpaxXyBaHHS PU3UKIB IHHOBALIWHOI JiSUTBHOCTI 3 METOI0 3a0XOUYEHHS JeIeHTpati-
30BaHOTO (piHAHCYBaHHS IHHOBALIWHOI AiSUTEHOCTI.
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