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Research methodology. The results were obtained through the use of the following methods:
scientific abstraction — in determining the meaning of the «economic mechanismy» concept;
dialectical method — while establishing the connection and interdependence between «economic
mechanism» concept and other basic concepts in economics; induction and deduction — to
substantiate the statement that economic mechanism, on the one hand, has the characteristics of a
process and, on the other hand, it appears to be a management method; analysis and synthesis — to
identify characteristics, special features of the concept.

Results. It is established that such concept as «economic mechanism of an enterprise» is
rather dynamic and needs clarification and profound study of its meaning. Taking into account the
fact that economic mechanism makes the basic for efficient enterprise, the research of this concept
is an objective necessity at present. From the practical point of view, it is necessary to develop and
implement optimal tailor-made economic model for each specific enterprise taking into account
economic peculiarities of the environment, business and human factors.

A more accurate definition of «economic mechanism» concept is given as a system of kinds
and forms of property, management methods, management forms, tools and leverages of control
determined by objective and subjective conditions of the historic stage of the country development
to ensure effective operating of an enterprise, and at the same time, its definition as a complex of
methods of this system operation.

Novelty. The study shows that the concept of «economic mechanism of an industrial
enterprise» 1is further defined as ambiguous, complex, and most importantly — a twofold
multilayered notion.

The practical value. The necessity to acknowledge the building of the perfect model of the
economic mechanism at an industrial enterprise is proved while ensuring conditions for the
continuous development of the process that will enable the effective functioning of a business
entity.

Keywords: economic mechanism, efficiency, enterprise, internal economic mechanism of
enterprise, system, process, method of operation, method of management.
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