Aep>kaBHMI BUIIUIA HABYAABHUI 3aKAAA
«HamionaapamMI TIpHMYMI YHIBEPCHUTET>

EKOHOMIYHMM

BICHUK

HamgiomaasHOTO
r1PHMWYOTO
VHIBEPDCUTETY

HayxkoBun >xyprHaa

No 2 (42) - 2013

BuxopnTs 4 pasu Ha pik + 3acHoBanmit y 6epesui 2003 p.

Exonomiyna Teopisa
ExoHOMIKA perioHis
ExoHOMIKA ITPOMMCAOBOCTI
ExoHOMIKA mATIpHEMCTBA
DinaHCOBMII PUHOK
DinaHcn raaysi Ta IMAIPUEMCTBA
ExoHOMIKA ITPUPOAOKOPUCTYBAHHS
EKOHOMIKO-MaTEMaTHMUHI METOAM IIPUMHATTS YIIPABAIHCBKUX PIIIIEHDb
Menepaskment
MapxeruHr
Po3BUTOK €eKOHOMIYHOI OCBITHU

AHIITpOIIeTPOBCHK

2013



["onoBHUI pegakTop

3acCTyTHUKH TOJIOBHOTO pelaKkTopa
T'onosa pexakmirinoi pagu

PEJIAKIIIITHA KOJIETIS (YKPATHA):

3AKOPJIOHHI YWIEHU PEJJAKIIHOI
KOJIETTI:

[TpoBigHui penakTop
JlirepaTypHuii pegakrop

Kowmn’rorepna BepcTka

Kypnai 3apeecTpoBano

3aCHOBHUK Ta BUIABELb

Anpeca BHIABISI Ta peAKIIii

Burorosienus

I". M. Ilnnunenko

O.TI'. Baronosa, B. M. IllanoBan
B. 4. lIeeun

O. I. Amoma, A. B. bapnacs, L. [1. Bynees,

B. I1. Bumnescekwit, O. C. Tamymko, A. O. 3azgos,
O. B. €pmomkina, C. I. Koctpumeka, €. B. Kouypa,
O. ®. HoBuxoga, 0. €. Ilerpyns, B. 1. [Ipoxonenko,
1O. 1. ITunmunenko, T. b. Pemrerinosa, O. 1. [Ilapos

O. 0. Apxinos (IliBnennuii ¢penepansHuii yHiBepcutet, M. PocToB-
Ha-Jlony, Pocis),

I'. K. KomebaeBa (KaparananHcbkuil gep>kaBHUI yHIBEPCUTET,

M. Kaparanna, Kazaxcran),

C. M. Jlesin (KemepoBchbKHii iepaBHUI yHiBepcuteT, M. Kemeposo,
Pocis),

B. Tapac (YVuiepcurer IliBnennoi Kapomiam, m. I'pincbopo, CIIA),
M. Illecep (HaykoBo-ocsitas acomiaris «SEPIKE», M. MiouxeH,
Himeuunna),

1. ®opiniu (Buma 6ankiBcbka mkoa, M. Bporyras, [Tonbmia)

Kypnan Brmodeno no [epeniky haxoBux Buianb YKpaiHu, B SKUX
MOXYTb APYKYBATHCS pPe3yIbTaTH AUCEPTALIMHUX POOIT Ha 3100y TTs
HAayKOBHUX CTYIIEHIB JJOKTOPA 1 KaHAMJaTa EKOHOMIYHUX HAyK
(ITocranosa npe3unii BAK Ykpainu Bix 10.02.10. Ne 1-05/1).

H. A. Yepuenxo
M. JI. IcakoBa
O. B. Ka3umupeHko

XKypHran nignucano 10 APyKy 3a peKOMEHali€r0 BYSHOT paan
Jlep’kaBHOTO BUILOTO HaBYAIBHOTO 3aKiiany «HarioHansHui
ripaunanit yHiBepcuTe» (potokoi Ne6 Bix 02.07.2013 p.)
Haxnan 300 mpum. 3am. Ne

[igmucano o apyky 08.07.2013 p. hopmat 60x90/8.

Ywm. apyk. apk. 15. Iamip odcerHuit.

y JepxaBHOMY KOMITET] iH(OPMAIIHHOT OJIITHKH, TeneOadeHHs 1
paniomMoBieHHs Ykpainu. CBiIONTBO MPO JACPKABHY PEECTPALIII0
KB Ne 7070 Bix 18.03.2003 p.

JepxaBHUl BUIIUI HaBYabHUN 3akian «HarioHaneHui ripHAduii
VHIBEpCUTET», M. JIHIIPOIIETPOBCHK.

[HCTHTYT eKOHOMIKH ITpoMuciioBocTi HarioHanbHOT akaiemii Hayk
VYkpaian, M. loHenpk. CBimonTBO cy0’€KTa BUIaBHUYOI CIIPaBH
JK Ne1842 Bix 11.06.2004 p.

49027, m. AninporneTpoBchK, mp. K. Mapkcea, 19, kop. 1

Ten.: +380 (56) 47-15-66, +380 (97) 115-75-45

e-mail: PilipenkoA@nmu.org.ua , web: ev.nmu.org.ua

MIT K® «I"epmax». 49000, np. K. Mapkca, 60, M. J{HITponeTpoBChHK,
Cainonrso cy0’exra BunaBHu4oi cripasu 1K Ne397 Bix 03.04.2001 p.

© Nepxasuuit BH3 «HarmionansHuii ripauanii yHiBepeutet», 2013



State higher educational institution
«National Mining University»

ECONOMICS
BULLETIN

of the National
Mining University

Scholarly Journal
Ne 2(42) - 2013

Quarterly statement - Founded in March 2003

Economic theory
Regional economics
Industrial economics
Economics of enterprise
Financial market
Branch and business finance
Environmental management
Econometrics in management decision making
Management
Marketing
Development of economic education and training

Dnipropetrovs’k

2013



Chief Editor
Deputy Chief Editors
Head of editorial board

EDITORIAL BOARD (UKRAINE)

FOREIGN MEMBERS OF EDITORIAL
BOARD

Senior editor

Language editor

Technical editor

Journal was registered

Founder and editor

Address of editor and editorial office

Production

H. M. Pylypenko
0. G. Vagonova, V. M. Shapoval
V. Ya. Shvets

O. 1. Amosha, A. V. Bardas, I. P. Bulieiev,

V. P. Vishnevski, O. S. Galushko, A. O. Zadoia, O V. Iermoshkina,
S. I. Kostrytska, Ye. V. Kochura, O. F. Novikova, Yu. Ye. Petrunia, V.
1. Prokopenko, Yu. I. Pylypenko, T. B. Reshetilova, O. I. Sharov

O. Yu. Arkhipov (Southern Federal University, Rostov-on-Don,
Russia)

S. M. Levin (Kemerovo State University, Kemerovo, Russia)
V. Taras (University of Southern Carolina, Greensboro, USA)
M. Shefer (Scientific and educational association «SEPIKEy,
Magdeburg, Germany)

S. Forlich (Wroclaw School of Banking, Wroclaw, Poland)

The journal is included in the list of specialized publications of
Ukraine and is qualified for publishing results of dissertation papers
for the degree of Doctor of Philosophy and PhD Candidate (Resolution
of the Presidium of State Commission for Academic Degrees and
Titles of Ukraine of 10.02.10. # 1-05/1)

N. A. Cherchenko

M. L. Isakova

0. V. Kazymyrenko

Passed for printing under recommendation of Academic Council of
State Higher Education Institution «National Mining University»
(transaction Ne6 dated 02.07.2013).

Number of copies printed 300. Order No.

Passed for printing 08.07.2013. Sheet size 60x90 / 8.

Presswork 15. Offset paper.

at the State Committee for Informational Policy, Television and
Radiobroadcasting of Ukraine on 18th March 2003. Certificate of state
registration KB # 7070 dated 18.03.2003

State higher educational institution «National Mining University»,
Dnipropetrovs’k, Certificate of Publisher

JK Ne1842 dated 11.06.2004

Institute of Industrial Economics of the National Academy of Sciences
of Ukraine, Donetsk

19, K.Marks Ave., building 1, Dnipropetrovs’k, 49027
Tel.: +380 (56) 47-15-66, +380 (97) 115-75-45
e-mail: PilipenkoA@nmu.org.ua , web: ev.nmu.org.ua

PP KF «Gerday. 60, K.Marks Ave., Dnipropetrovs’k, 49000
Certificate of Publisher JIK Ne397 dated 03.04.2001

© State higher educational institution «National Mining University», 2013



3MICT

Crop
EKOHOMITGHA TEOPIA. ........cccuovuiiieiiniiniiiiiiniiiiiieiiniiiitistisietssistssssssssssnsssssnns 9
. B. KojsiecnikoB. CyTHicTh cuHeprii Ta kinacudikaiis ii BUIIB y AOCTIIHKEHH] BEPTHKAIBHO-
RS UNS N T0):E20 12 0 e 1 0) 4 4 ) o P 9
H. 1. JInTBuHenko. ExoHOMiuHA CB0OO/IA Ta COIIATHHO-EKOHOMIYHUHN PO3BUTOK. .......'evee.... 15

€. B. [IpymkiBcbka. Posb 3aKoHIB apXiTEeKTOHIKH Yy (DOpPMYBaHHI CEKTOPAIBHOI CTPYKTYpH
S X0) (001§ S PP PP 21
10O. 1. ITnsimnenko. /letepMiHaHTH IHHOBALIIHHOTO PO3BUTKY €KOHOMIUHOI CUCTEMHU YKpaiHU... 28
0. O. 3aBropoans. MoTuBalliiiti 3acay IHHOBAIIHHOT THHAMIKH . .. ....veeueeneeneeneennenennn, 38
B. B. binouepkiBenb. PUHOK HOBO-€KOHOMIUHOI MPOAYKIIIl: TpaHCQOpMaIlisi KPUBUX MOMUTY
0 1310 1 (01c3 714§ 47
1. JI. Jleonimos. OcHoOBH IHTErpainHoro METOLY JOCIIKEHHS IIPUBJIACHEHHS
THTEIIEKTYATBHOTO TIPOILYKTY . . ettt ettenteeaeententeeaeen e eaee e teeae et e e e eae e aeeaeeeenaeeneenaenneens 55
FO. B. Yexkymmna. Crienudika il MeXaHi3MiB pUHKY THTEICKTYATBHOT TIPAIIL.....oevrenrennsnnn. 64

B. B. Bosiomenwk, B. B. Yopno6aeB. Oco0JMBOCTI pEerysIlOBaHHS BEHUYPHOTO KaIliTaly B

4 NS 1 P 69
H. B. PsioueBa, O. O. Aicyd’eBa. MexaHi3M Y3roJUKeHHsS EKOHOMIYHHMX IHTEpECiB B
IHHOBALIMHIN MAKPOCKOHOMITHII CHCTEMI. ...\ttt entteenteenteetteenteenteeaneeeeeenneeanneannas 77
EKOHOMIKA IIPUPOJJOKOPHCTYBAHHA . .......c.ccccceiuineiieiiiinineiieiiiininesiesncensnnn 85
L. Tymoshenko. Ecological and economic aspects of recycling: European and Ukrainian

o4 0153 8 1<) 1 o1 85
EKOHOMIKA IIIJTITPHEMCTBA.c.c.ccucueieiniieininiieiainiiiinieieiaiseietatietetacctecscsssscse 93

1O. 3. JIpauyk, H. B. Tpymkina. [HcTuTynioHanbHe 3a0e3rneueHHs pO3BUTKY 1HHOBAIIHHOT
DIRE: 03085 (0T WU U0 1110)7 (a1 (05 ¥ : T PN 93
O.TI'. Baronosa, JI. B. Kacbsinenko. O11iHKa BEIMUMHYU BIJBEPHEHOTO 30MTKY BHACIIAOK

BIPOBAKEHHS TTPOTUABAPIITHIIX 3AXOIIIB. ...ttt tteenteennteenteenneeanseeteenneeaseenneeanaeenneennnns 100

L7 1 7V 7 0 107

K. Safin, A. Soltysiak. Financial strategies of small and medium-sized enterprises in Poland... 107

ISSN 2073-9982, Exonomiunuii BicHuk, 2013, Ne2




3MICT

A. Hetmanchuk, A. Sucholinski. Global financial crisis as a symptom of the market economy

turbulences in the 21% CENtUIY.............iiiiii e 118
B. Swat. Institutional and regulatory dimension of the financial system safety 127
J. Gluchkowski. Preparation of the financial and non-financial sector to the euro adoption...... 135

IO. €. I'ynajioBa. Mojenbs TporHO3yBaHHS HAAXOMKCHHS ITOXOAIB OMOKETYy TMEHCIIHHOTO

OHAY JTHIIPOHETPOBCHKOT OOJTACTL. v v vvn e et e ettt e e et e e e e e e e e et e e et 140
¢onny Jlninponerp

MEHEJIZKMEHT .....c..ccuoiuiieiieiniiniiaiieiniintiassessssssssssssssssssssssssssnssssssssssnssssssssoans 147
B. 5. lIBeusb, M. 1. IBanoBa. ®opmyBaHHS A1€BOT KOMIUIEKCHOT CHCTEMH YIIPABIIHHS SKICTIO
TIPOIYKIT MAIITHHOOYYBAHHS . . .. et ettt tttentete et e et et et et e et e et et e e et e et et e eaeeneenaes 147
I'. II. IlTanayk. Crparudikamis cycniipHHX Yrnono0aHb Ha CHOXHUBYOMY pPHHKY HpHU
(hopMyBaHHI COIIATEHO-PIBHOBAKHOT IITHOBOT TIOTITHKH . . .\ evve vt entennsentenneaneannenneaneennenann, 157

0. C. Cenumun, H. O. /I3r06enko. TeopeTnyni 3acaau OCTIHKESHHS TPOOBOJIBYOTO PUHKY.. 164

ISSN 2073-9982, Exonomiunuii BicHuk, 2013, Ne2




CONTENTS
Page
ECONOMIC THEORY ....cccuuiiiniiiiiiiiniiiieiiiniiiiiiiistiistiisstisstossscssstsssscssscssssosmmsssnes 9

D. Kolesnikov Essence of synergy and classification of its types in the vertically-integrated

SEIUCTUTE INVESTIZATION. .. ..ttt ettt ettt ettt e et e et e e e et e e aeaneanas 9
N. Lytvynenko. Economic freedom and socio-economic development of the state................ 15
E. Prushkivska. Role of architectonics laws in formation of sector structure of Economy......... 21
Y. Pilipenko. Determinants of innovative economic development of Ukraine...................... 28
O. Zavhorodnia. Motivational basics of the innovation dynamic.................c..coooiiiin... 38

W. Bilotserkivets. Market of new economy production: transformation curves of demand and

101 o) 01 USRS 47
I. Leonidov. Basics of intellectual product appropriation research methodology................... 55
Y. Chekushina. Peculiarities of intellectual labor market mechanisms...........ccccecvieeiiiennnnnnn, 64
V. Voloshenyuk, V. Chernobaiev. Peculiarities of venture capital regulation in Ukraine........ 69

N. Riabtseva, O. Alsufieva. About mechanism of economic interest reconciliation in

INNOVatiVe MACTOCCONOMIC SYSERITL. ...\ttt ettt ettt etteette et e ate et e eaeeateenneeenneeaneeaneeenes 77

ENVIRONMENTAL MANAGEMENT ......ccucvuiuiniieininiieiuiiiieieiniiececieiecaciesecacnenenn 85
L. Tymoshenko. Ecological and economic aspects of recycling: European and Ukrainian

24 0153 8 1<) 1 (o1 85

ECONOMICS OF ENTERPRISE. ........ccocoveiuiiiieininiieininiiesassssssasssssnsnssssssnssssnsnssns 93
Y. Drachuk, N. Trushkina. Institutional support of the industrial enterprises’ innovative

14 53751 107 0338155 4 L 93

O. Vagonova, L. Kasianenko. Calculation of avoided expenses through introduction of

faIlure PrevVentiVe MEASUIES. ... ...ttt ettt ettt et et et et et et et e ete e teaae et enneeeeeanens 100

BRANCH AND BUSINESS FINANCE. ......ccccceiuiieiiiiiiiuiieiieiiiiniieiieciiiaiisciecircacsscece 107
K. Safin, A. Soltysiak. Financial strategies of small and medium-sized enterprises in Poland.. 107
A. Hetmanchuk, A. Sucholinski. Global financial crisis as a symptom of the market economy

turbulences in the 215 CENTUIY...........iouiii e 118

ISSN 2073-9982, Economics Bulletin, 2013, Ne2




CONTENTS

B. Swat. Institutional and regulatory dimension of the financial system safety....................... 127
J. Gluchkowski. Preparation of the financial and non-financial sector to the euro adoption...... 135
J. Gutsalova. Model of Pension fund budget revenues forecast (Dnipropetrovsk region)......... 140
MANAGEMENT .....cuoiuiniiiiuiniiiieiniiiieitiiiettiieittattetetacsetecstsstssscsssssscscssssssssssssnces 147

V. Shvetc, M. Ivanova. Development of operational complex quality management system for
ENEINEETING PTOAUCTS. ...\ttt ettt ettt et e e e e et e e e e eee e neeans 147
G. Shtapauk. Stratification of public preferences in the consumer market in the process of
social equilibrium price policy formation..............o.oiiiiiiiii e 157

O. Senyshyn, N. Dzyubenko. Theoretical principles of food market................................. 164

ISSN 2073-9982, Economics Bulletin, 2013, Ne2




EKOHOMIYHA TEOPIA

VJIK 334.758

CYTHICTbh CUHEPTII TA KJIACU®IKAIIIA If BUJIB Y JTOCJIIKEHHI
BEPTUKAJIBHO-IHTETPOBAHUX CTPYKTYP

/. B. Konecnixos, acnipanm, Jlepoicagnuil 8uwuti Ha84aibHULl 3aK1ao
«Kpueopizvkuii nayionanvrutl ynieepcumempy, oafa_ktu@mail.ru

Ha ocHOBi MeTOmy TEOPETHYHOTO y3arajbHEHHS IOTJIS/IB HAYKOBIIIB HAa CYTHICTb TOHSTTS
«CHHEPTish» YTOUHEHO 3MICT Ta BUSBIECHO OCHOBHI i1 BUIM, IO MpUTaMaHH1 iHTErpalliiHUM MpoIIe-
cam. OOrpyHTOBaHO HEOOXIHICTh YIOCKOHAJICHHS Kiacu(ikarlii BUIIB CHHEPTii, SKI BHHHKAIOTh
BHACJIIZIOK CTBOPEHHS LIUMH MiJNPUEMCTBAMHU BEPTUKAJIBHO-IHTEIPOBAHOI CTPYKTYpH. BuaineHo
HOBI KJIacU(IKaIifHI O3HAKU Ta BUIM CHHEPril BEPTHKAIBHO-IHTETPOBAHOI CTPYKTYpH, OOTPYHTO-

BaHO HEOOXIIHICTh TOCTIHPKEHHS iX B3a€MOBILIUBY.

Kniouogi cnosa: cvuuHepris, CUHEpreTHYHUN e(EKT, BEPTUKAIBLHO-IHTETPOBaHA CTPYKTYpa,

knacudikaiis.

IHocranoBka mpodJiemu. B ymoBax rio-
Oamizarii Ta CTPyKTypHOi mepeOy0BH €KOHO-
MIKH, IOCUJICHHS HAI[lOHAJIBHOI 1 CBITOBOI KOH-
KypeHIIii, a TaKoX MOUIMPEHHS 1HTEeTpaliiHIX
TEHJCHIIIM Bce OLIBIIOT aKTyallbHOCTI HaOyBae
JOCITIJKeHHS TpotieciB popMyBaHHS 1 (QyHKIII-
OHYBaHHSl BEPTHUKAJIbHO-IHTETPOBAHUX CTPYK-
Typ. Lle 00yMOBI€HO HEOOXITHICTIO CTBOPEHHS
CIPUSATIMBUX YMOB Ta MIATPUMAHHS CTaOLIb-
HOCTI BHPOOHHUYOI [iSUIBHOCTI Y pEalbHOMY
CEKTOp1 €KOHOMIKM YKpaiHH, a TaKOX JOILLIb-
HOCTI 3a0e3MmeueHHs] KOHKYPEHTHHX TepeBar Ta
MOCUJIEHHS! KOHTPOJIIO HaJl CUTYalll€l0 Ha PUH-
KYy.

['onoBHOIO mpUYMHOIO TpaHchopmartii
YMOB TOCHOJApIOBaHHS OKpeMHux Oi3Hec-
OJIMHMIIL HAa OCHOB1 KOOIIEPATHMBHOI CITIBIIpaIli
Ta CTBOPEHHS DPI3HOMaHITHHUX (OpM BepTHKA-
JHHO-THTETPAIIMHUX CTPYKTYp € MparHeHHs ix
YYaCHHKIB OTpUMATH ab0 MOCHIUTH CHUHEpre-
tnuHui edekT. Lleit edekt yacto 3aMimryeThCs
MOHSATTSIM €KOHOMIYHOTO €(eKTy, SIKUU € MPOo-
THO30BaHUM PE3yJbTAaTOM IIJIAHOMIPHO OpTraHi-
30BaHOTO IHTErPaIlifHOTO MPOLECy Ta, HA BiJ-
MiHY BiJl CHHEpPTreTUYHOTO eeKkTy (CuHeprii), €
nepea0auyBaHUM.

Po3yMiHHS ipupoAn YTBOPEHHS CHHEPTii
JI03BOJIUTH 3a0€3MEUYUTH HAyKOBE OOIPYHTY-
BaHHS JOIIIBLHOCTI (OPMYBaHHS BEPTUKAIHHO-
IHTETPOBAHUX CTPYKTYp Ta BPAaXOBYBATH KOM-
IJIEKCHY B3a€EMOJIII0 BCIX TOB’SI3aHUX 3 ITUM
mporecoM (GakTopiB. 3BaKarOuu Ha II€, BBaXKa-

ISSN 2073-9982, Exonomiunuii Bicuuk, 2013, Ne2

€MO, 10 OCOOMMBOI aKTyaldbHOCTI HalOyBae
YTOYHEHHS CYTHOCTi CHHEPTi1 PH JOCIIKSHHI
BEPTUKAJIbHO-IHTEIPOBAHUX CTPYKTYp Ta YJO-

AHaJi3 OCTaHHIX JOCJHizKeHb i myO.i-
Kauii. J{ocimipkyBaHuM mpoOiiemMam, o po3r-
JSJAI0THCS Y CTATTi, MPUCBSIYEHO Oarato pooiT
SK 3apyOKHUX, TaK 1 BITYN3HAHUX BUeHUX. Lle
MiATBEPDKYE TOH (DAaKT, MO B OCTaHHI POKH
HAYKOBUI 1HTEpeC 10 CHHEPri3My SIK SBHILA
MOCTIMHO ITi IBUIITY€THCA.

TepMmiH cuHEprisi MOXOAUTH BiJ IPELBKO-
ro synergeia — CIHIBIOpals, CIIBIPYXHICTb.
Brnepmie TepMiH «CHHEPreTHKa» BBIB HIMEIlb-
Kuii HaykoBelbr XakeH . y 1970 pomi ays mo-
SICHEHHsSI KOOIIEPAaTUBHOI MOBEMIHKH TEPMOIH-
HaMIYHUX CHUCTEeM. ICHye TakoX IyMKa, MI0
BIIEpIIE TEPMIH «CHUHEpris», OyB BBeICHUUI
OlbIIIe CTa POKIB TOMY aHIUHCHKUM (Hi310510-
rom Illeppinrronom Y. Bpaxaerbcs, mo B
€KOHOMIYHIA HayIll TEepPMiH «CUHEpPTis» OyB
BBeZieHUH B 00ir I. Acopdom mis oOrpyHTy-
BaHHsI TPYIOBUX CTPYKTYp B OpraHizailii KoM-
naHii.

Po3BUTOK CHHEPreTHKH K HayKH Ta BH-
3HA4YEeHHS CYTHOCTI CHHEPTil po3risaaig y CBO-
iX mparix Taki HayKoBIi, sk JItokmmHOB A. [1],
Mensbnuk JI., [erraproBa 1. [2], I'punboB A.
[3] Ta iHmmIi.

[Tpobnemu BU3HAUEHHS CHHEPTrEeTHYHOTO
e(dexTy Ta po3rIsIAy BHJIIB CHHEPrii B 1HTETpa-
IfHUX Tpolecax CTadd NPEAMETOM JOCIHi-
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JDKEHHS Y HayKoBHX poOotax Imenko C.M. [4],
KuszeBoi E., Kypmaiomosa C. [5, c. 200], I'psiz-
HOBO1 A., ®enotoBoi M. [6, c. 512-516], Map-
yenko B. [7] ta immmx. Humu BusiBieHo, mio
CHUHEPreTHYH1 €(QEeKTH MPOSBISAIOTHCS SIK MpPHU
YTBOpEHHI (KOHcOIifamii) iHTErpOBaHUX KOp-
MOPaTUBHUX CTPYKTYP, Tak 1 B MOAAIBIIOMY iX
(GYyHKIIIOHYBaHHI.

[IpoBenenuit anani3 myOmikariii 1 1oci-
JUKEHb JIO3BOJIMB BHM3HAYUTH, IO OUIBIIICTH
HAyKOBI[IB OTOTOXHIOIOTh TEPMIHU «CHHEPrid-
HUH e(heKT» Ta «CHHEPTisA», 1 MU JOTPUMYEMO-
Csl aHAJIOTIYHOI TOYKM 30py. Takox cepes Hay-
KOBIIIB ICHY€ €IHICTH CTOCOBHO TOTO, IIO Bpa-
XyBaHHSI CUHEPT€TUYHOr0 €(PEeKTy Jja€ MOXKIIH-
BICTh BUSIBUTH Ta OTPUMATHU JI0JIaTKOBI IepeBa-
ru (pe3epBu) BiJl B3aEMOJii Pi3HUX KOMIIOHEH-
TiB, €JIEMEHTIB, CUCTEMH, (PAKTOPIB y Oyab-sKil
nisuibHOCTI. He3Bakatoun Ha JOCTaTHIO BHUBYE-
HICTh CYTHOCTiI CHHEprii, OCHOBHUX ii BHIIB i
(¢bopM TpOsIBY, HENOCTATHHO PO3TIISAHYTI 0CO0-
muBOCTI ii popmyBaHHS Tpu (QyHKIIOHYBaHHI
BEPTUKAJIbHO-IHTEIPOBAHUX CTPYKTYp, a CaMe:
HE pO3TJITHYTO BUHUKHEHHS CHHEPTil Ha Pi3HUX
CTalisfAX IX JKUTTEBOrO LMKIY; HE NPHUALIICHO
HAJICKHOI yBaru iCHyBaHHIO HETaTHBHOTO CH-
HepreTUyHoro edekry (OUIbIIICTh HAYKOBIIB

pO3TTSiAa€ CUHEPTiI0 SK TMO3UTUBHUN e(deKT);
NPaKTUYHO HE PO3TIISAAIOTHCS HACIHIIKU CHUHE-
pPreTUYHOI il BEpTUKAIBHOI 1HTerpaiii Oi3Hec-
OJIMHUII Ha TXHIN (PIHAHCOBWIH CTaH.

®opMyJIIOBAHHSI METH CTATTi. 3BaXKaro-
YM Ha KOJO HEBHUPIIICHUX NMHUTaHb METOIO JIOC-
JDKEHHS, pe3yJbTaTh SKOTO BHUKIAJIEHO Y
CTaTTi, € YTOYHEHHSI CyTHOCTI CHHEprii BHACII-
JIOK (GyHKIIIOHYBaHHS BEPTHUKAIBHO-
IHTETPOBAaHUX CTPYKTYp Ta YAOCKOHAJICHHS

Buknaa ocHOBHOro marepianay aocJi-
JAKEeHHS. dopmyBaHHS BEPTUKAJILHO-
IHTETPOBAaHUX CTPYKTYp B OCTaHHI JECSATHIITTS
€ K CBITOBOIO, TaK 1 HaIllOHAJILHOK TE€HIEHIII-
€10 pO3BHUTKY Oi3Hecy. OCHOBHOI MPHUYUHOIO
3M11ICHEHHS 1HTErpaliiHUX MPOIECIB KOMIIaHi-
SIMU € TIpaTHEHHS 710 OTPUMaHHS a00 IMOCHIICH-
HS cuHepreTuyHoro edekry. Came HasBHICTb
cUHeprii Ta e)eKTUBHICTh YIPABIiHHSI HEIO B
MEXax CTBOPEHOI BEPTHUKAJIbHO-IHTEIPOBAHOT
CTPYKTYPH € TOJIOBHOIO TIEPEBarolo IiIBHUIICH-
HS 11 KOHKYPEHTOCIIPOMOKHOCTI Ha pUHKY .

HaykoBi mornsam 100 BHU3HAYCHHS
CYTHOCTI TOHATTSI «CHUHEPris» HaBEACHO Y
Tabm. 1.

Tabmni 1

ITorasou HaYKOBI_[iB Ha BU3HAYCHHA Cy'THiCTL IIOHATTA ((CI/IHepFiH»

Jxepeno BusHaueHHS CyTHOCTI IOHSTTS «CHHEPTis»
JlrokmuHoB A. [1, BapianT peakuii Ha KoMOiHOBaHy Jif0 IBOX a00 IEKiTbKOX YHHHHKIB, III0 XaPaKTEPU3Y€ETHCS
c. 62] THM, IO ITF0 [0 IEPEBHUILYE Misl, IO HATAETHCS KOKHUM YHHHUKOM OKPEMO.

Menwhauxk JI., Jlerts-
proBa l. [2, c. 16]

30inblieHHs epeKTUBHOCTI JTISUILHOCTI B PE3YJIbTATI CIIOJIY4EHHS, IHTerpalii OKpeMux ydac-
THH B €JIMHY CUCTEMY 32 PaXyHOK «CHCTEMHOT0 e(eKTy» (€MEpIKEHTHOCTI)

I'punboB A.
[3,c. 11]

IcroTHe mifcHICHHS a00 MOCHa0ICHHS MOTEHIliany Oy/1b-5IKOT CHCTEMH, 1[0 MOKE BUKJIMKA-
TH SIK Pi3KO IMO3UTHBHI, TaK i pi3KO HEraTHBHI HACII/IKH.

Kuszera E., Kypato-
MmoB C. [5, c. 200]

Edexkr (pe3ynbrar) BAHUKHEHHsI KOOIIEPAaTHBHOI, KOT€PEHTHOT (Y3ropKeHOI y yaci i mpocTo-
pi) NOBEIIHKY €JIEMEHTIB Y CUCTEMI.

I'psizHoBa A., ®eno-
toBa M. [6, c. 512-
516]

Edexr, sknii BUHMKae B TOMy pa3si, SIKIIO BJIACTUBOCTI CHCTEMH 3arajioM IEpeBa)karoTh
IIPOCTy CyMy BJIACTMBOCTEH OKpeMUX ii eJIeMEHTIB 1 € 10JaHOI0 BapTicTIO 00’ €AHAHOT KOM-
TaHii IicyIst 37UTTS MOPIBHAHO 3 CYMAapPHOIO BAapTICTIO KOMIAHIHM JI0 3IUTTS.

Mapuenko B. [7]

KinbkicHO omiHeHa eHeprisi BHYTPIIIHBbOI caMOOpraHizaii eJeMeHTIiB CHCTEMH Ta CaMOoOp-
rafizamii JaHoi CHCTEMH 3 IHIIUMH CHCTeMaMH (3aliKaBICHHMHU 0CO0aMU, CyCIiJILCTBOM
tomro). CaMoopraHizalisi BUCTYIIa€ B METOIHUII OIIIHKH CHHEPTeTUYHOTO e(PeKTy SIK HOBa
CTPYKTYpa, popMa, yMOBa B3a€MOIii, sSTka BUHHUKJIA BHACTIIOK 00’ € JHAHHS TBOX KOPIIOpAIii
1 IKy He MO)KHA OyJIO CTBOPUTH 3yCHJUISIMH JIUIIIE OJHI€T i3 HUX.

AHani3ylo4yd HaBelC€HI BHU3HAUYCHHS BHI-

Hii (ipm) [6], € TaKOX MOTNISAIN Ha CHHEPTiIO

HO, IO Cepell HAYKOBIIB HE ICHY€ €IHOCTI Y
TPaKkTyBaHHI JaHoro moHATTsS. OnHi aBTOpHU
PO3TISIIAIOTH CHHEPTIIO SIK Pe3yJIbTaT B3aEMOIIL
€JIeMEHTIB B cucTeMi [2, 5], iHIII — SK T0JaHy
BapTICTh, [0 BUHUKAE MPH 00’ €THAHHI KOMTMa-
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SK Ha peakuito il [4], ¢pakTop BIIMBY Ha IO-
TeHIian cucreMu [3] a0 KUIBKICHO OIlIHEHY
€Heprir0 BHYTPILIHBOI CaMOOpraHizamii cucre-
Mmu [7].

Ha namry nymKy, BCi HaBeeHI BU3HAUCH-
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HS MaroTh MPAaBO HA iICHYBaHHS Ta BigoOpaka-
I0Th XapakTepHi ocoOmmBocTi cuHeprii. Koxne
3 MOHATh Ma€ JesKi HEIONIKH 1 mepeBard, a
TaKOX MOXXE 3aCTOCOBYBATHCS Yy TEBHUX YMO-
Bax rOCHOapIOBaHH: BEPTUKAJIBHO-
IHTETpOBaHUX CTPYKTYyp. Pazom 3 Tuwm, BCi aB-
TOPH IOTOJUKYIOTBCS, 110 KOMOIHOBaHE 3alry-
YEeHHSI KUTBKOX B3a€MOY3TO/DKEHUX EJIEMEHTIB
cucteMu (KOMmaHii, MIANPUEMCTBA, Oi3HEC-
OJIMHMIII, BEPTHKAIBHO-IHTETPOBAHOI CTPYKTY-
pH) 03BOJISIE OTPUMATH 3arajbHUN €eKT, 110
HE JOpIBHIOE CyMi €(eKTiB BiJl 130JbOBAHOTO
(YHKIIOHYBaHHS KOKHOTO €JEMEHTY JaHol
cucremu. Kpim TOTO, Y HayKOBHX Tpalsix Bij-
3HAYa€eThCs: OLIHUTH Ta Mepe0auYnuTH CUHepre-
TUYHUH e(eKT TOCTATHBO CKIIAIHO, 0 00yMO-
BJIEHO WOro He JIHIMHICTIO, a TaKOX IEBHOIO
HEBU3HAYCHICTIO W HemependadyBaHicTio (yH-
KIIIOHYBaHHS CUCTEMH.

OTxe, MOXXHA BH3HAYHUTH, IO TOJIOBHOIO
BJIACTHUBICTIO CHHEPT1] € 1i HEaAUTUBHICTb.

VY3aranbHEHO NPOsIB HEAJUTUBHOCTI Y BU-
3HAYEHH1 CHUHEPril BHACIIIOK (YHKI[IOHYBaHHS
BEPTHUKAIHHO-IHTETPOBAHOT CTPYKTYPH MOXKHA
BUPA3UTU TAKUM YHHOM:

k k
E#Y E;, ,100T0 S=E-YE,,

j=1 Jj=1

ne E — 3aranpHuil eexT BHACTINOK (yH-
KIIIOHYBaHHs BEPTUKAJIBHO-IHTETPOBAHOI CTPY-
KTypH,

iEj— cyma e(dekTiB BiJ 130JIbOBAHOTO

Jj=1
(GYHKIIIOHYBaHHSI KOXKHOI O13HEC-OIMHMII, IO
€ CKJIQJIOBOIO BEPTHKAIBHO-IHTETPOBAHOI CTPY-
KTypH,

S — cuHepretnuHuii edekt (cuHEpris)
BHACIIOK KOMOIHOBAHOTO 3aly4yeHHs Oi3Hec-
OJIMHHIIb Y BEPTHKAILHO-IHTETPOBAHY CTPYK-
Typy, 00’ €IHaHHS IXHIX 3yCHJIb, CAMOOpPTaHiza-

ii, Koomepallii, B3aEMOJii Ta B3aEMOY3Ir0-
JDKCHHS.
XapakTepHi BJIACTUBOCTI, NpHUTaMaHHI

CUHEprii, Ta MOXIHUBICTb I BUHUKHEHHS Y
Oyab-siKiif cepi TisSUTBHOCTI MOPOJPKYE pi3Hi 1T
BUJIH.

[Tornsaam HayKOBIB Ha (OpPMYBaHHS BH-
IiB CHHEpPrii B Mekax (DyHKIIOHYBaHHS 1HTET-
palbHUX CTPYKTYp (MiINPUEMCTB, KOMIIaHiH)
HaBezleH1 y Tab. 2.

Tabmuis 2

ITornsau HayKoBLIB HAa GOPMYBaHHsI BUJIIB CHHEPIii BEPTUKAIbHO-IHTETPOBAHOI CTPYKTYPH

Buau cuneprii
—_~ 1
< = s |
= < E 3 £l 8.
= <l E s _| & | & ¢8| ,
S g = = Sl gl El 2| o5 gl 2| | | & =
2| 8| 5| 5| =| 55| 8| E|E| 5| 58| 2| 2| E| E| £| g 2
Tox =l 9| Bl 2| 5| 28| &l 5| 2| 2| ea| 5| E| 5| £| 2| 8| E
cpeio ) Q < T ol S 2 b5) = 51 .2 = = = = o <) =
S| 5 2| 8| »| 2 E| E = gl = g & S|l 2| 2| 8| 5| &| E
S| E| 2| | 3| 23| 58| 8| 2| z| 88 & 2| E| g g g g
= | & El o &l B 2| 2| B & =| 2 5| 2| a] &| E| x| 2| =
= E| S Eo| g| E| X| Z| 8 & € ol & o| 9 g
= ol = g3 a| 7| g =| B §| E| 2| © = =
S = < © = E &
) o £ g, 2| =2 B
= = o = <]
o = =
Menbuuk JL.T'., Jler-
mippoBa L.B. [2,¢. 69- | + | + + S B B + 1+
71]
Imenxo C.M. [4
it [4, T
c.92]
Pemernmno B. IT. [8
(8, + |+ |+ |+
c.22]
CabamupboBa A.JI. n n n + |+
[9,c. 118-119]
Kamnitanens 10.0. + |+ " i 4 + |+ | +
[10, c. 150]

[Mpumirtka: [ToOy10BaHO aBTOPOM Ha OCHOBI MaTtepialliB TOCIIHPKEHHS

MoskHa BH3HAYUTH, [0 HAWOUIBII 4acTO
HAYKOBIISIMHU JUUISL TOCIIDKEHHS CHHEPTEeTHYHO-
ro eekTy BHACHIZAOK IHTErpamiifHuX MpoIeciB
BUJUISAIOTECS TaKi BUAM CHHEPTii: ONEpaTHBHY
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(BUpoOHMYY), (PiHAHCOBY, YHPABIIHCHKY (CH-

HEPT1I0 MEHE/HDKMEHTY ), IHBECTHIIIIHY.
VY3aranbpHIOIOYN TOTJSAN HAYKOBIIIB Ha-

MU cPOpPMYITHOBAaHO TaKi BHW3HAYCHHS BHUJIB
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CHUHEprii y  JOCHIIKEHHI  BEpPTHUKAIbHO-
IHTETPOBAHHUX CTPYKTYP.
OmneparniifHa CHUHepriss — JAOJATKOBHMA

e(eKT, m0 BUHHUKAE BHACIIJIOK CIUIHLHOI OITe-
pamiitHoi HisTbHOCTI OKpeMuX Oi3HEC-OAMHUIIb
BEPTUKAIBHO-IHTETPOBAHOI CTPYKTYypH, Ta €
pE3yNbTaTOM CHITHHOTO BUKOPUCTAHHS OCHOB-
HUX 1 000pOTHUX (OHIIB, MMEPCOHATY, PO3IO-
JTy HaKJIaJHUX BUTPAT, CIUILHOTO MaTepialib-
HO-TEXHIYHOTO TIOCTAYaHHS TOIIIO.

@dinaHcoBa CHHEprii — JOJaTKOBHM
e(eKT, 0 BUHUKAE BHACIIIOK CIUIBHOT (iHaH-
COBOi JiSTBHOCTI OKpeMHX Oi3Hec-O0JIMHUIb
BEPTUKAIBHO-IHTETPOBAHOI CTPYKTYypH, Ta €
pE3yNbTaTOM 3MiHU MOJATKOBOTO HABAHTAXKCH-
Hf, CTYINEHIO (PIHAHCOBOTO PU3HMKY, KPEIUTO-
CIIPOMO’KHOCTi, a OTXe 1 (PIHAHCOBOTO CTaHy
BEPTUKATBHO-IHTETPOBAHOI CTPYKTYPH.

VYropaBiiHCbKa CHUHEpris — JOJAaTKOBUI
e(eKT, 10 BUHHUKAE BHACIIJIOK CIILHOTO Me-
HEDKMEHTY Yy  BEpTHUKAJbHO-IHTETPOBaHIN
CTPYKTypi, Ta € pe3yJbTaTOM IICHTpaTi3aril
OKpeMHX Oi3HEeC-TPOIIeCiB, CIUIBHOTO MPUIH-
SITTS YIPABIIHCHKUX PIIICHh Ta BUKOPHCTAHHS
JOCBiny, KBasi(ikallii, BMiHb 1 HABUYOK yTpaB-
JTIHCHKOTO TIEPCOHAITY.

[HBecTHIIiiHA CHHEpPris — JO0JaTKOBUI
e(eKT, 1110 BUHUKAE BHACIIOK CITIJIFHOI 1HBEC-
TUIIHHOT NISITFHOCTI OKpEeMUX O13HEC-OJUHUIb
BEPTUKAIBHO-IHTETPOBAHOI CTPYKTYypH, Ta €
pE3yNbTaTOM CIITFHOTO BUKOPUCTAHHS KarmiTa-
JAbHUX 1 (PIHAHCOBUX 1HBECTHUIIIH.

Ha namy aymky, mist knacudikaiii BUAiB
CHHEpTii 3a HampsiMaMH JisUIbHOCTI, Y SIKil BO-
Ha TPOSBIIETHCS, HEOOXIAHO 3aCTOCOBYBATH
KOMIUICKCHUH MiXi/1 Ta BpaXOBYBaTH HE JIMIIE
OCHOBHI BUIU AISUTLHOCTI (omepartiiiny, ¢iHaH-
COBY, IHBECTHIIIHHY).

Buxoasuu 31 3MicTy omepaiiitHoi cuHep-
rii B i1 Mexkax MOKHa PO3JISAIATH W 1HII BHIU
CHUHEpTii: pecypcHy, TEXHOJOTIYHY, KaJpOBY,
KoMepliiiHy (ToproBy). B mexax ¢inancoBoi
CHUHEpPTil MOXXKHa BHJIIUJIUTH TIOJATKOBY CHHEpP-
rifo Ta cuHeprito ¢giHancoBoro crany. OcraHHs,
SK TIOKa3aB MPOBEICHUW OIS TyOmikarii i
HAyKOBUX JIOCII)KCHb, HAYKOBISIMU B3araji He
PO3IIIAIAEThCs, X04a Ma€e Ty>Ke Ba)JIMBE 3Ha-
YeHHS I BEPTUKATbHO-IHTETPOBAHUX CTPYK-
Typ. Takox € ceHc BUAULITH W 1HIIN BUIU CH-
Heprii.

BpaxoByroun ckazaHe, HaMH YAOCKOHa-
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JeHo Kiacudikalio BUIIB CHHEPTii BHACTIIOK
(YHKIIOHYBaHHS BEPTUKAJIbHO-IHTETPOBAHUX
ctpyktyp (puc. 1). IIpu moOynoBi naHoi kia-
cudikarii BAKOPHCTOBYBaBCs (haCEeTHUI METO/I.

[Tonin cuHeprii Ha BHYTPIIIHIO 1 30BHIII-
HIO, TTO3UTHBHY 1 HETATHBHY B CyYaCHHX JIOPO-
OKax HayKOBIIiB Bxke icHye [6, 7]. Hamu x mpo-
MIOHY€ETHCS YIOCKOHAINTH JaHy KJIacUQiKaIlito
3a paxyHOK HOBHX KJacH(IKaIiifHUX 03HAK, 10
HOJIUIAIOT CHUHEPTIIO BEPTUKAIHHO-
IHTETPOBAaHUX CTPYKTYp: 3a MacHITaboOM IMpo-
SIBy — Ha JIOKQJIIbHY, CECTMEHTHY Ta 3arajbHy; 3a
CTaJlIIMU >KUTTEBOTO IIMKIIy — HA CHHEPTil0 Ha
CTa[isIX CTBOPCHHSI, PO3BHUTKY, CTaOLIBHOCTI,
CTapiHHA Ta JKBigarmii BEPTHUKAIbHO-
IHTETPOBAHOI CTPYKTYPH.

Kpim 115010, 3 METOIO OLIIHKH PE3yJIbTaTy
3MiHA Yy (IHAHCOBOMY CTaHI BEpPTHKAIBHO-
IHTETPOBAHOI CTPYKTYPH, L0 BUKJIMKAIOTh 1H-
TETpaiifHi MPOLECH OKPEeMHUX Oi3HEC-OIUHUIIb,
HaMM BIIEpIE 3alpONOHOBAHO BU3HAYATU 1
OIIIHIOBATH CHHEPTii0 (JiHAHCOBOTO CTaHY.

[Tin cunepriero (hiHAHCOBOTO CTaHy Bep-
TUKAJIBHO-IHTETPOBAHOI CTPYKTYpH HaMHU pO-
3yMIETbCS JTOATKOBUM €(eKT, sIKUil € pe3yib-
TaTOM 3MiHM (DIHAHCOBOTO CTaHy BHACIIIOK
iHTerpamii  (hiHaHCOBOI AISUTBHOCTI OKPEMHX
013HeC-0JMHUIIb, L0 BKIIIOYAIOTHCSA y BEPTUKA-
JbHO-IHTEIPOBAHY CTPYKTYPY.

Posrasgatoun knacudikaiiiny o3HaKy 3a
MaciTaboM MpOsiBy HaMU MPOIMOHYEThCS BUI-
JISITH:

- JIOKaJIbHy CHHEpTil0, sIKa BUSBISETHCS
IPU CIIBIIpali OKpeMoi Oi3HeC-OAMHHUII BEPTH-
KaJIbHO-1HTErPOBAaHOI CTPYKTYPH 31 CBOIM map-
THEPOM, SIKUH HE BXOAMTH JI0 Li€i CTPYKTYPH;

- CUTMEHTHY CHHEpIil0, SKa BUSBISETHCA
IpH CHIBOpAIl OKpeMUX Oi3HEC-OJUHUIL MiXK
co000 B MeXax BEPTHUKAJIbLHO-IHTETPOBAHOT
CTPYKTYpH,

- 3arajgbHy CHHEpIilO, SIKa BHSABISETHCA
3arajJloM 10 BCii BepTUKaJIbHO-IHTEIPOBaHIN
CTPYKTYPI.

[Ipu po3rnsal  BepTHKAIBHO-IHTETPO-
BAaHUX CTPYKTYp MO>XKHA BUIUIUTH I1'SITh OCHO-
BHUX CTaiii IXHBOTO JXUTTEBOTO MHKITY. Bin-
IIOBIJTHO JIO IIbOTO HaM 3alpOIIOHOBAHO BHU3HA-
YaTl CHHEPril0 BHACTIIOK (YHKI[IOHYBaHHS
BEPTUKAJIbHO-IHTEIPOBAHUX CTPYKTYP Ha KOX-
Hill cTalii KUTTEBOTO ITUKITY.

Tak, HampuKIaa, CUHEPrid, 110 BUHHUKAE
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Ha cTauii CTBOPEHHS BEPTUKAJIbHO-
IHTETPOBaHOI CTPYKTYpH (OPMYETHCS, B OCHO-
BHOMY, BHACTIZIOK CYMICHUX YIPaBIiHCHKHX
¥, CHIIBHOI IHBECTUIIHHOI  MisUIBHOCTI Ta
TISUTBHOCTI O onTUMi3amii (iHAHCOBHX pecy-
pciB, TOOTO TEPEBaKHO CKIIANAETHCS 3 YIIPaB-
JHCHKO1, 1HBECTHIIMHOT CHHEpriii Ta cuHeprii
¢dinancoBoro crany. Ha cramii po3BUTKY Bep-
THUKAJIbHO-IHTETPOBAHOI CTPYKTYpPH, Ha Hally
IYMKY, BIIIMOBiZHA CHHEpPTiss (OPMYETHCS, B
OCHOBHOMY, 32 paXxyHOK TEXHOJIOT1YHOI, 1HHO-
BallliHOI, pecypcHOi, KaJIpOoBOi, MapKETHUHIO-
BOi, iH(pOpMaLiiHOT cuHepriii Ta cuHeprii ¢i-

HAHCOBOTO CTaHy, TOOTO THX BHJU CHHEPrii,
10 CYMPOBOIKYIOTh MPOIIEC PO3BUTKY 1 ONTH-
Mi3aii JisIbHOCTI 00’ €qHAHHA Ta € HalOLIbII
3HAUYIUMHU Yy Tied mepion. Ha iHmmx cramisx
KUTTEBOTO IHMKIY BEpPTUKAIbHO-1HTETPOBAHOI
CTPYKTYpH TaKOX € CBOi 0COOJIMBOCTI popmy-
BaHHS CUHEpreTuyHoro edexry. OqHak, cuHep-
ris (piHAHCOBOTO CTaHy, SK MH BBa)Xa€EMO, BH-
HUKae€ 1 CyNPOBODKY€E 1HTETpalliifHi mpoiiecu Ha
BCIX CTaisIX JKUTTEBOTO IMKIY BEPTUKAIHHO-
IHTErpaliiHUX CTPYKTYp 1 € TUM PE3yJIbTaTOM,
SIKMH JIO3BOJISIE IMIITBEPAUTH JOIUIBHICTh BEp-
TUKaJbHOI 1HTErpalii.

[ Kuaacudikanis BuaiB cuHeprii BHACHII0K PYyHKLIIOHYBaHHSA BePTHKAJILHO-IHTETPOBAHUX CTPYKTYP

_,[

3a MiClIEM BUHMKHEHHS

onepariiiina (hinancoBa IHBECTHIIIHA . yIpaBJIiHChKa
TEXHOJIOT1YHA <> pecypcHa MMOaTKOBA B IHHOBaIIiHA
A
i IHAHCOBOT'O CTaH . .y
KOMepIIiiiHa <> KaJpoBa b COBOTO cTamy iHbopMarriitaa

3a JUKEPCIIaMUu BUHUKHCHHA

4

I

<

BHYTPIIIHS

>

30BHIIIHS

3a SIKICTIO OTPUMAaHHS

4

[

<

IIO3UTHBHA

>

HEraTUBHA

I

3a MaclITaboM IDOSIBY

4

v R

«

JIOKaJIbHa

>

CErMCHTHA 3arajbHa

_,[

3a CTaIisIMH JKUTTEBOT'O LMKV BEPTUKAILHO-IHTEIrDOBAHOT CTPDVKTYDH

- v 0

%

CTBOPCHHSA PO3BUTKY

L

CTaOLIBHOCTI CTapiHHS JIKBigamii

Puc. 1. Knacudikaris BuaiB CHHeprii BHACHiI0K (DYHKI[IOHYBaHHS BEPTHKAIbHO-THTETPOBAHUX

Sk mokaszaB MpOBEACHUH aHali3, B cydac-
HUX HayKOBHX JTOCITI/DKCHHSIX BUIU CHHEPTii Ta
iX TpOSIB PO3TIIATAETHCS BIJOKPEMIICHO OJHMH
BiJI 1HIIIOT'0, OJTHAK HA MPAKTHII BC1 CHHEPTETH-
9yHi epeKTH MK CO0OI0 B3a€EMOIOB’S3aHI Ta
BILIMBAIOTH OJWH HA 1HIIOIO, MiACUJIIOIOYM UM
nocnabiroroun ix npiro. Tak, HampukIaa, Kome-
pliiiHa CHHEpris SK JOJAaTKOBHM e(eKT Bix
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CTPYKTYp

[eHTpasi3alii MapKeTUHTy, BUKOPUCTAHHS 3a-
ralbHUX KaHajiB 30yTy, 3arajJbHOTO OpeHIy
NPOSIBISAETECS Yy  BEPTUKAIBHO-IHTEIPOBaHIN
CTPYKTYpl dYepe3 CYKYIHY EKOHOMII0 KOMep-
[IHHUX BUTpAT ii OKpeMHUX Oi3HEC-OIUHUIb 1,
THM CaMUM, 31MCHIOE CYTTEBUW BIUIMB Ha CH-
Heprito (piHAHCOBOTO CTaHYy.

VY 3B’S13Ky 3 UM CTBEPJIXKY€EMO, IO T0JIO-
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BHOIO OCOOJIMBICTIO BH3HA4YEHHS 3arajbHOTO
CHHEPTEeTHYHOTO eexTy BEPTUKAIHHO-
IHTETPOBaHMUX CTPYKTYp € B3a€EMOBIUIUB Pi3HUX
BHJIIB CHHEPTIi, KU MOPOKYE B3AEMHUUN CH-
HEPreTUYHUNA €EeKT - «CUHEPreTHUHUHN e(peKT
cuHeprii» (puc. 2).

Puc. 2. B3aeM03B’5130K BH/IIB CHHEPT1i BEPTH-
KaJbHO-IHTETPOBAHUX CTPYKTYD

[IpencraBnena Ha puc. 2 cxema HAOYHO
BiJoOpaXka€ B3a€MOBIUIMB Pi3HUX BUJIB CHHEp-
rii Mk coOOI0 Ta CTBOPEHHS B Pe3ysbTaTl Ta-
KOTO B33a€MOBIUIMBY B3a€EMHOT0 (IPYyIOBOTO,
MYJIbTHUILTIKAIIMHOTO) CHHEPTETUYHOTO €(EKTY
(Ss)

VY 3aranbHOMY BHIVIA[1 3arajbHa CHHEp-
rist (3arajJbHUN CHUHEPreTHYHHN e(eKT) BepTH-
KaJIbHO-1HTETPOBAHOI CTPYKTYypH MOXKHa (op-
MaJli3yBaTH TAKUM YHHOM:

S=35 +S,,
i=1

ne Si— i-Tuid BUI CHHEpPTii (BiZOKpemiIe-
HUUN CHHEPTeTUYHUHN eEeKT 3a i1-TUM BUIIOM);

Ss — B3aeMHa cuHepris (B3a€MHHMI cuHEp-
reTuyHuil e(eKT), yTBOpeHa B pe3ynbTaTi B3a-
€MO3B’SI3KY 1-THX BHIIIB CHHEPTi;

N — KUTBKICTh BHJIIB CHHEPreTUYHUX ede-
KTiB.

BpaxoByroun HaBelneHe, MOXKHa 3aIpo-
MOHYBAaTH 3arajbHy CHHEPril0 BEPTHKAIBHO-
IHTErPOBAHOI CTPYKTYPH MOAUISITH Ha BiJIOKpE-
MJICHY 1 B3a€MHY.

BucnoBku. OTxe, 3a pe3yibTaTaMH Ipo-
BEJICHOTO JIOCIIPKEHHSI MO)KHa 3pOOHMTH Taki
BHUCHOBKH:

1. Cepen HayKOBIIB HE iCHY€ €IHOCTI Y
TPaKTyBaHHI CYTHOCTI MOHATTS «cUHepris». Ha
OCHOBI OISy HAYKOBHX JOCHTIUKEHb CUHEPTis
y CTaTTi PO3MISIAAETHCS K €PEeKT Bl KOMOIHO-
BaHOTO 3aJY4YEHHS KiTBKOX B3a€MOY3TOKEHUX
€JIEMEHTIB BEPTUKAIHHO-IHTETPOBAHOI CTPYK-
TypH, 110 HE JOPIBHIOE CyMi €(eKTiB BiJ i30-
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JHOBAHOTO (PYHKIIOHYBAHHS KOXKHOTO 3 €Jie-
MEHTIB. 3Ba)Kal0OuM Ha II€, BU3HAYCHO, IO TO-
JIOBHOIO BJIACTUBICTIO CHUHEpTii € ii HeaJauTHB-
HICTb.

2. Ha ocHOBI pociikeHHS IOTJISAIB Ha-
YKOBIIIB Ha BUJIM CHHEPT1i HAMHU YIOCKOHAJICHO
ixHIO0 KIacuikariro. 3arponoHOBaHO Kiacu)i-
KyBaTH CHHEPrilo 3a MaciiTaboM MposBY Ta 3a
CTaisIMH KHTTEBOTO IUKIY BEPTHKAIBHO-
IHTErPOBAHOI CTPYKTYPH, BUAUISIOYH TPHU 1HO-
My JIOKQJIbHY, CETMEHTHY Ta 3arajibHy CHHEprii,
a TaKOX CHHEPTII0 Ha CTaJlisIX CTBOPCHHS, PO3-
BUTKY, CTa0lIbHOCTi, CTapiHHSA Ta JIKBiAamii
BEPTUKAJILHO-IHTETPOBAHOI CTPYKTYpH. Takox
3alpONOHOBAHO PO3IIUPHUTH TMEPeNiK BHIIB
CHHEpTii 3a MiclieM 1i BUHMKHEHHS Ta BIIEpIIE
3aMpoBaJUTU TaKe MOHATTS — CHHEpris (iHaH-
COBOI'O CTaHy.

3. Po3BuBaroum Teopil0 BHU3HAYCHHS Ta
OIIIHKA CUHEPreTUYHOT0 €(EeKTYy y BEPTHKAJb-
HO-IHTETPOBAHUX CTPYKTYpax HaMU JTOBEACHO,
0 BC1 BUIW CHHEPTii Mik co00r0 TIOB’sI3aHi Ta
3IACHIOIOTH BIUIMB OJWH Ha IHIIOr0. 3BaXKaro-
YW Ha 1€, Y HAIIOMYy JOCHIKEHH] BIIEpIIe 3a-
MPOMOHOBAHO 3arajibHy CUHEPTil0 BEPTUKAIb-
HO-IHTETPOBAHOI CTPYKTYPH MOJAUIATH Ha BiJO-
KPEMIICHY 1 B3a€EMHY Ta BU3HA4YaTH B3a€EMHY
CHUHEPTIIO 5K JIOJAaTKOBUM €(EeKT, SIKHH BUHUKAE
BHACJTIIOK B3a€EMOBIUIMBIB PI3HUX BUJIIB CUHEP-
rii Mk co0or0. BusgBieHHS Ta OIlHKa IBOTO
CUHEPreTHYHOrO €PEeKTy € HAIpPSIMOM IOAalb-
[IUX JTOCIIIKEHbD.
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Ha ocHoBe MeTona TEOpeTH4ecKOro OOOOMIEHMS B3IJISIOB YUEHBIX HA CYIIHOCTH TTOHSTHS
«CHUHEPTHsH» YTOYHEHO CO/IepP)KaHUe M BBISBICHBI OCHOBHBIC €€ BHU/IbI, IPUCYIINE HHTETPAMOHHBIM
nponeccaM. OG0CHOBaHA HEOOXOMMOCTh COBEPIICHCTBOBAHUS KJIaCCH()UKAIIMK BUIOB CHHEPTHUH,
BO3HHUKAIOMIUX BCJEJICTBUE CO3/aHUS OSTUMHM NPEANPUATHIMU BEPTUKAIbHO-WUHTETPUPOBAHHOU
CTPYKTYpHI. BbieneHsl HOBbIE KiacCH()MKAIIMOHHBIE MPU3HAKA M BUIBI CHHEPTHH BEPTHKAIBHO-
MHTETPUPOBAHHON CTPYKTYpPbI, 000CHOBaHAa HEOOXOAUMOCTh HCCIIEIOBAHUS UX B3aUMOBIIUSHHUSL.

Kniwouesvle cnosa: cuneprus, cUHEpreTndeckuil 3Qdexrt, BepTHKATbHO-WHTETPUPOBAHHAS
CTPYKTYpa, KIacCUpUKAIIHSL.

On the basis of theoretical generalization of scientific views on the nature of "synergy" its
content is specified and main types typical of integration processes are pointed out. The necessity of
improving the classification of synergy types arising from companies’ vertically-integrated structure
is grounded. New classification features and of synergy types of vertically integrated structure are
defined and the necessity to investigate their mutual influence is substantiated. Keywords: synergy,

synergistic effect, vertically-integrated structure, classification.

Pexomenoosarno 0o opyky 0. e. H., npogh. Hycinoeum B. A.
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EKOHOMIYHA CBOBO/IA TA COIIAJIBHO-EKOHOMIYHHI PO3BUTOK

H. I. Jlumeunenxo, K. e. H., oyenm, ookmopaum, [{BH3 «Hayionanvnuii 2ipnuyuii yHigepcu-
memy, natalyt33 @mail.ru

VY cTarTi pO3MNISHYTO B3a€MO3B’SI30K MK €KOHOMIYHOIO CBOOO/OI0 Ta PIBHEM COLIaJIbHO-
€KOHOMIYHOTO PO3BUTKY JiepxaBH. [IpoBeneHo HOro cTaTUCTHYHMIA aHaJli3 Ha OCHOBI 30aaHcoBa-
HUX MaHEeJNbHUX JaHUX MO 85 KpaiHam cBiTy. BusBII€HO IUIMHHICTH Ta HEOHO3HAYHICTH B3a€EMOBII-
HOCHH MK €KOHOMIYHOIO CBOOOJIOI0 Ta CYCHUTBHUM JJOOPOOYTOM.

Knrouoei cnosa: exonomiyHa cBo0O/a, CYCHUIBHHUM 10OPOOYT, PO3BUTOK JOJCHKOTO MOTEH-

1iary, B3a€EMO3B’ 130K CBOOOAH 1 10OpOOyTY.

ITocTanoBka npodaemu. Ines cBoboan
XBUJIIOE JIIOICTBO BiJl MOYATKy YCBiTOMIICHHS
JIOJIMHOIO cebe sk po3ymHoi icToTu. Bei Buaa-
THI MUCJIUTEN, TUCbMEHHHUKH Ta MOETHU Y CBOIN
TBOPYOCTI TaK YW IHAKIIE 3BEPTAIHCH 1O i1ei
cBobomu. lleit denomen € HaMOLTBIN TOCII-
JUKYBaHUM 1, BOJHOYAC, HalOUIbII HE3PO3yMi-
JUM Ta HeBM3HaueHMM. Ha 1ie Bka3yBaB Ie 3a
cBoix uaciB ['. B. @. I'erensb, cTBEpIKyIOUH,
mo «Hi mpo oaHy imer0, HE MOXXHA 3 TaKUM
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MIOBHUM TIPAaBOM CKa3aTH, 10 BOHA HEBU3HAYE-
Ha, Oarato3HayHa, JIOCTy[IHA HANOLIBIINM He-
MOPO3YMIHHS ¥ TOMY AIHCHO J0 HHMX CXHWJIbHA,
SK TPO 11er0 cBOOOH, 1 HI IPO OJHY HE TOBO-
pATH 3a3BHYail 3 TaKMM MajuM CTYIEHEM il
po3yminH» [1, c. 324].

CBoboja € nmoCUTh CKIAAHUM (heHoMe-
HOM, SIKHH Ma€ 4ucellbHI (JOPMHU CBOTO MPOSBY.
Mu MOXeMO TOBOPHUTH PO TPOMAJSTHCHKI CBO-
00/11, MONITUYHY CBOOOY, PEINiriiiHy, cBOOOILY
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ocobuctocTi Ta iHmi. OAHAK, YCTaJIeHOTO BHU-
3HAa4YeHHsI CBOOOIM SIK 3arajlbHOHAYKOBOI KaTe-
ropii He MOKHA 3YCTPITH y KOHIH 13 HAyK, sKa
BUBYAE JIOAMHY U cycnuibcTBO. Taka KaTeropi-
albHAa HEBU3HAYEHICTh CYTTEBO YTPYIHIOE €KO-
HOMIYHHI aHajli3, OCKIUIBKH J03BOJISE 3iiic-
HIOBATH JOCTIIKEHHS NIEPEBaKHO uepe3 hopMu
MIPOSBY SIBUILA, & HE Yepe3 HOro CyTHICHI O3Ha-
K. [HIIMM MOMEHTOM € Te, IO aHali3yIouu
(hakTOpH EKOHOMIYHHX YCIIXiB PO3BHUHYTHX
KpaiH, HayKOBIIl 3aBXIH iX MOB’SI3yIOTh 13 Has-
BHICTIO B IIMX KpaiHax PO3BHHYTOI AEMOKpATii
1 eKoHOMIYHOI cBOOOIHM. B3aeMO3B’S30K MIiX
€KOHOMIYHOIO CBOOO/IO0 Ta PIBHEM COIiaJIbHO-
€KOHOMIYHOTO PO3BUTKY KpaiHU CHPUHMAETHCS
ChOTOJIHI y BITUM3HSHHX HAYKOBHUX KOJIaX SIK
akcioma, sika, SIK HE TapaJoKcallbHO, HE Mae€
IIPH I[LOMY O1JTBII-MEHIII aJICKBATHOI JTOKa30BOi
6a3u.

AHaTI3 OCTaHHIX JOCJHiIKeHb i myOJi-
kaniii. [lepeBaxna OinbImicTh MyOmiKamii po-
CICBKHX Ta YKpPAiHCBKMX BUYEHMX, SIKI PUCBS-
YeH1 JOCHTIIKEHHIO B3a€EMO3B’SI3Ky M1k €KOHO-
MIYHOIO CBOOO/IOIO Ta COLIATbHO-eKOHOMIYHIM
PO3BUTKOM, 0a3yloThcs Ha SIKICHOMY aHami3i
X 3MIHHEX (quB. Hampukman [2; 3]). Jus
UTFOCTpallii TeOPETUYHUX BHCHOBKIB y IIHX PO-
00Tax 3a3BHYail BUKOPHCTOBYIOTHCS 3HAYCHHS
JIBOX HE3QJIEKHUX KOMIO3UTHUX 1HJEKCIB: «IH-
JIEKCY €KOHOMIYHOI CBOOOJW», SKHM IyOJIiKy-
€TbCSI AMEPUKAHCHKUM JTOCIITHUIIBKAM IIEHT-
pom The Heritage Foundation Ta BuZaBHHIIT-
BoMm The Wall Street Journal, a Takox iHaEKCY
«ExoHOMIYHA cBOOOJIA Y CBITI», SKUH € CIiIb-
HUM TPOEKTOM aMEpPHUKaHCHKOTO 1HCTUTYTY
Cato Institute Ta kanaacekoro Fraser Institute.

VY 3axiTHOEBPOINECUCHKIA Ta aMEpPUKaHCh-
Kiif HAyKOBUX TpagullisiXx mpoOieMy B3ae-
MO3B’SI3Ky CBOOOJM 1 €KOHOMIYHOTO PO3BUTKY
MPUAHATO JOCTIIKyBaTH 3 BUKOPUCTAHHSIM
MEePEBaYKHO KIJTbKICHUX METOJIIB aHAJI3Yy.

Tak, amepukancheki HaykoBIi JDx. XaaH 1
Jix. CteM mifnuid BUCHOBKY, IO YWAM IIUP-
MU € EKOHOMIYHI CBOOOIM, THM IIBUIIIAM 1
CTaOUTHHIIIINM BUSBIISIETHCS 3pOCTaHHS JT00OPO-
OyTty. OnHaK nmpu 1IbOMY piBEHb CTIMKOTO €KO-
HOMIYHOTO 3POCTaHHS HE Ma€ 3B’SI3KYy 3 PIBHEM
ekoHoMiuHOi cBoOou [4]. Te, mo 3B'sI30K Mixk
€KOHOMIYHOIO CBO0O0I0I0 1 10OpoOyTOM CycIIi-
JhCTBA € BEIbMHU CKIQJHUM Ta HEOJHO3HAU-
HHM, npogeMmoHcTpoBano J[. Kamacom 1
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I1. Harmigi [5]. Ha3Baui BUeHi y Mexkax Teopii
iHTepBeHIioHi3My JI. Museca 3ampornoHOBaHO
HOBHI BUMip €KOHOMIYHOI CBOOOJIU Uepe3 CBO-
0010-cyMicHI i CBOOOIO-HECYMICHI IHCTHTYTH
Ta BU3HAYWIM iX BIUIUB Ha €KOHOMIYHE 3pOC-
TaHHA. 3aCTOCOBYIOUH JTaHUM METOJOJOTIYHUHN
migxig . Kamac i I1. Harmigl gidmmig BUCHOB-
Ky, II0 Ha €KOHOMIYHE 3POCTaHHS BILUIMBAIOTh
CcB0O0OJ0-CYMiCHI IHCTUTYTH, SIKi BIIOOpaxaroTh
AKICTb BEPXOBEHCTBA IIPaBa.

Y cBoo wuepry JIx. XekenMmeH 1
M. Ctpoyn CTBEpIXKYIOTh, 110 HE BCl KOMIIO-
HEHTH CKJIAJHUX 1HJEKCIB MalOTh OJHAKOBUIl
BIUTMB Ha EKOHOMIYHE 3pOCTaHHS, a TAKOXK BKa-
3YI0Tb, IO 3B'SI30K M)XK CBOOOJIOI0 Ta 3pOCTaH-
HIM € Ha0araTo CKJIAJHIIIUM, HDXK BiH BHIJIS-
JTa€ Ha OCHOBI JOCIIKEHb 13 3JIy4eHHSM BiJI-
MOBIHUX 1HIEKCIB [6].

VY 11bOMy BIIHOILIEHHI CJIiJl 3BEPHYTH yBa-
ry Ha pociimkenHs JIx. [ancona Il-ro, skwmit
MEPEBAKUB IMOKA3HUKU 1HAEKCY EKOHOMIYHOT
cBoOomu 1o nemorpadiuHomy daxrtopy. Bu-
SIBIJIOCh, 1110 O1IbIIIa YaCTUHA HAceNeHHsS 3eMIli
MEIIKae B KpaiHaX, BU3HAYCHUX SIK €KOHOMIYHO
He BiIbHI. Ha OCHOBI OTpuMaHUX TaHUX BUe-
HUH JTIAIIOB BUCHOBKY, IO PI3HMIN B CKOHOMI-
YHIN MONITHII PI3HUX PEXHUMIB, SK MPABUIIO,
3HaYHO MEHII, HDK PI3HUI B EKOHOMIUYHHUX
npaBax [7]. OTxe, K OKa3ye aHalli3 OCTaHHIX
JOCHIJKeHb, MpoOJieMa BCTAHOBIICHHS B3ae€-
MO3B’SI3Ky MIXK EKOHOMIYHOI0 CBOOOZOI0 Ta
PO3BHUTKOM € MIE JAJIEKOI0 BiJl CBOTO OCTaTOY-
HOT'O BHUPILICHHS.

®opmy0oBaHHs MeTH crTatTi. Merta
JaHo1 poOOTH TOJIATa€ Y BCTAHOBJICHHI €KOHO-
MiKO-MaTeMaTHYHUMU METOIaMH B3ae€-
MO3B’SI3Ky MDK €KOHOMIYHOIO CBOOOJOI0 1 CO-
[1aTbHO-EKOHOMIYHUM PO3BUTKOM.

Buknang ocHOBHOro marepianay aocJi-
JToKeHHSl. Byab-ske AOCTIDKEHHS PO3MOYHHA-
€TBCS 3 KaTEropiajabHOI BU3HAYCHOCTI TMOHSTH,
Ha SKUX BOHO Oyne OaszyBaTHcsa. BpaxoByroun
BIJICYTHICTh Y €KOHOMIYHINA Teopii yCcTaJeHOTO
PO3YMIHHSI CYTHOCTI KaTeropii «eKOHOMiuHa
CcB0O0O/Ia», HA JTAHOMY €TaIrl JOCIIDKCHHS MU
MPOMOHYEMO BHUKOPHUCTOBYBATH 1€ TOHSATTS
yepe3 3aCTOCYBaHHsS 3MICTOBHHUX XapaKTepHc-
TUK (DOPM MPOSIBY JAHOTO SBHIIA.

Ha nam mnormsia, HaWOUIBII BAATUM Yy
[[OMY BiJIHOIIICHHI € BU3HAUYEHHS, 3allPOIIOHO-
Bane ['BatHeeM (Gwartney) y po6oti «ExoHO-
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MiyHa cB0oOoda y cBiTi, 1975-1995». 3a mum
BU3HAYCHHSM, (i3W4HI 0COOM MAaIOTh €KOHOMi-
yHy cBOOOAY Yy pasi, SKIIO: a) BIACHICTb, SIKY
BOHU nIpujadanu 06e3 BUKOPUCTAHHS CHJIU, 00-
MaHy a00 KpaJiKKH, 3aXHIleHa BiJ (Hi3HIHOTO
BTOPTHEHHS 1HIMUX 0ci0; 0) BOHM MOXYTh Bi-
JHHO BUKOPUCTOBYBAaTH, OOMiHIOBAaTH abo Iie-
penaBaTH CBOIO BJIACHICTH IHIIMM 0CO0aM 0
TUX Tip, AOKH iX Aii HE MOPYLIYIOTh 1ME€HTHY-
HUX TpaB iHIMMX. TakuM YUHOM, IICHTPAIbHU-
MU €JIeMEHTAaMU €KOHOMIYHOi CBOOOAM € Tep-
COHAJNIbHUU BHOIp, 3aXHCT TMpaB BIACHOCTI Ta
BUTbHMIA 00MiH [8].

BusnaumBmm omepariiiiHe BH3HAYCHHS
MOHSTTS «EKOHOMIUHA CBOOOAa» obepemMo He-
00XiJHI JUTst HOTO KiJBKICHOTO aHaNi3y 1HAWKa-
Topu. ba3yroun AOCHiIKEHHS Ha 3arajibHOB-
JKMBaHUX 1HIEKCaX €KOHOMIYHOI ¢BOOOIH, 3Be-
pHEMO yBary Ha TMeBHI OOMEXEHHS Yy 1X BHKO-
pucTaHHi. 3a3HayuMoO, 10 B 0araTboX IOCIHI-
JDKEHHSX HAaBOJATHCS apTyMEHTH IIOAO Hempa-
BOMIPHOCTI BKJIFOUEHHS O KOMITO3UTHHX 1HJE-
KCiB CBOOO/IM TaKUX KOMIIOHEHTIB, SIK JAepKaBH1
BHUTpPATH, CBO0O/Ia TPOIIOBOTO PHHKY, TIHBOBUI
PUHOK, piBeHb Kopymilii. /lep>kaBHi BUTpaTu 3a
CBOEID CYTTIO € IMEPEpO3IMOAIIOM YaCTHHH Ha-
[IOHAJIBHOTO JOXOJy 1, BIAMOBITHO, BOHU €
IHCTPYMEHTOM €KOHOMIYHOI TOJIITHKH AepiKa-
Bu. OHAK, BOHHM HE MalOTh MPSMOTO BILTUBY
Ha KIJIFOYOBI €JIEMEHTH E€KOHOMIYHOI CBOOOJIH.
o cTocyeTbcst cBOOOAM TPOIIOBOTO PHHKY
(MoBa iine, B OCHOBHOMY, IIPO piBEHb 1H(IIA-
11ii), TO BOHAa Ma€ MOPOTOBHI BIUIUB, TOOTO 10
MEBHOT'O BU3HAYEHOTO piBHS 1HGIMLIT cBoOOAA
He oOMexeHa. 3a pe3ysibTaTaMH ICHYIOUYHX Y
CBITOBI MPAKTUII EKOHOMETPHUYHHUX JOCIHi-
IDKEHb BKa3aHl KOMIIOHEHTH MArOTh CIIA0KWI
3B’A30K 3 100poOyTom. OTxe, i3 HAIIOro J0C-
JIOKEHHS 3HA4YeHHS [MX KOMIIOHEHTIB MU BH-
KJIIOYA€EMO.

[Ticnss BCTaHOBJICHHS IaHUX TEPEIyMOB
JOCTIPKeHHS, MU TPOBENIM NOPIBHSJIBHUI aHa-
J113 KOMIIO3UTHHX 1HAEKCIB 3a KIFOYOBUMHU €JIe-
MEHTaMHU EKOHOMI4YHOi cBoOonu. Pesynpratn
JOCITIJDKEHHS TIpeACTaBieHl B Tabn. 1, B sKy
BKJIFOYEHO TIIBKM Ti KOMIIOHEHTH 1HIEKCIB, SIK1
BI/IMOBIIAIOTh MPUUHATOMY HaMH BH3HAYCHHIO
€KOHOMIYHOI CBOOOIM, a TaKOX 3a3HAUYCHUM
0OMEKEHHSIM.

Sk BuaHO 13 TaO1. 1 1O KOMIIOHEHTHOI'O
ckiany «lHaeKCcy eKOHOMIYHOI CBOOOIN» BXO-
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IUTH OLUIbIIE TMOKA3HUKIB, HIXK 10 1HAEKCY
«ExoHOMIYHA cBOOO/a Y CBIiTI». KpiM Toro ciif
3a3HAYUTH, 10 METOJOJOTIA PO3PaXyHKY
OKpEeMHUX KOMIIOHEHTIB iHaekcy «ExoHomiuHa
cB00Oa y CBITI» 3MIHIOBaJach MPOTATOM HOTO
ICHYBaHHsI, 1[0 YHEMOJKJIUBIIIOE€ TTOPIBHSIIbHUN
aHaNi3 JaHUX Ha JOCHII)KYBaHOMY YacCOBOMY
OPOMIXKKY. 3ayBaKUMO, 110 KOMIOHEHT «CBO-
0oJa puUHKY mpami» OyJo BBEIEHO 0 CKIaxy
«Iamekcy exonomiuHoi cBoOoM» y 2005 pori,
TOMY MH HE MOXEMO HOro BUKOPUCTOBYBATH Y
CBOEMY aHaii3i, IKHH OXOIUIIOE YAaCOBUH Tepi-
oa 3 1995 o 2009 pp.

OCKUTBKM MU JTOCIIPKYEMO BIUIMB €KO-
HOMIYHOT CBOOOAM Ha piBeHb N0OpPOOYTY Kpai-
HU, a CBO0OJIa pUHKY IIpalli € OJHHUM i3 BaXJIH-
BUX KOMIIOHEHTIB TaKOro aHamidy, TO HaMu
OyJ0 3amo3uyeHo el MOKa3HUK 13 1HJEKCY
«ExoHomiuna cBoOoaa y cBiTi». Kpim Toro, mu
BUKOPHUCTAIN TIOKa3HUK «BaPTIiCTh JOJCPKAHHS
MOJIATKOBOTO 3aKOHOAABCTBA», SKUN BXOIUTH
70 ckiagy kommnoHeHTa «PerymioBanHs Oi3He-
Cy», a TaKOX IMOKa3HUK «HOPMAaTHBHI OOMe-
KEHHS Ha TPOJAK HEPYXOMOTo MaiHay i3
komrnoHeHTy «lIpaBoBa cTpyKkTypa Ta rapaHTii
npaB BIacHOCTI». OTXKe, A MPOBEIEHHS J10C-
JTiKeHHST Hamu Oyino o0paHO KOMIOHEHTH
«IHIEKCY €KOHOMIYHOT CBOOOIMY, SIKI MPEACTa-
BJICHO y Taom. 1.

Jns  BHU3HA4YeHHS pIiBHSA  COLIAIBHO-
€KOHOMIYHOTO PO3BUTKY KpaiHU MU 00pamu
«IHAEKC PO3BHUTKY JIIOJICHKOTO MOTEHIATYY,
akuil npencrasisie [Iporpama po3Butky Opra-
Hizanii O0’exnanux Hamii. Lleit ingekc € oa-
HUM 13 KJIIOYOBUX IMOKAa3HHUKIB COILIaIbHO-EKO-
HOMIYHOTO PO3BHTKY CyCHinbcTBa. Moro pos-
PaxyHOK 3/IIHCHIOETHCS HA OCHOBI TPhOX 0a3o0-
BUX TIOKA3HMKIB: 310pOB’S i JOBrOJITTA, J1OC-
TyIy J0 3HaHb 1 JOCTOWHOTO PIBHS JKUTTS Ha-
cesleHHs. [HIeKC po3paxoBY€EThCS SIK CEPeHBO-
reoMeTpHYHa BEJTUYMHA 32 TPhOMa HOPMali30-
BAaHUMH MTOKa3HUKAMH.

Jlnst OIiHKKM 3B’SI3Ky €KOHOMIYHOIO CBO-
001010 Ta piBHEM COILIaTbHO-EKOHOMIYHOTO
PO3BUTKY JI€p’KaBU HaMU BUKOPUCTAHO 30ajaH-
CcOoBaHl IAHENbHI HAaHHI, fAKI CKIAJAalOThCd 13
MOKa3HUKIB Mo 85 kpaiHam 3a mepion 1995—
2012 pp., sxi mpenctaBieHi B 0azax JaHHUX
Human Development Report i Index of Eco-
nomic Freedom [10; 11]. Haii6inbmoro nepesa-
roro, SKy HaJaTh TaHEJbHI J1aHl, € BEJIHKa
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KUIBKICTh CHOCTEPEKEHb, SKi 30UIBIIYIOTH Ki-
JBKICTh CTYIIEHIB CBOOOAM Ta 3MEHIIYIOThH 3a-

JIEKHICTh MDK MOSICHIOIOUMMM O3HAKaMU 1, Bif-
TIOB1/THO, CTAHJAPTHI TOXUOKH OIIIHKH.

Tabmui 1

[TopiBHsITbHUH aHAaII3 KOMIIOHEHTIB «[HAEKCY eKOHOMIUHOT cBOOOIM» Ta iHACKCY «ExoHOMIYHA

cB00OJ1a Y CBITI»

Enement Kommnonentn «IHaekcy ekoHOMi4HOT CBOOOAM Kommnonentn «EkoHOMiYHA CBO-
00J1a y CBiTI»
[epconansanii | «CBoOona GizHEeCy»: BIIKpUTTA Oi3HECY — KUIBKICTb Tpouietyp; | «PerymoBanHs Oi3Hecy»: aqMiHic-
BUOIp BIAKPUTTS Oi3HECy — NHIB; BIAKPHUTTS Oi3Hecy — BapTicTh (% BiX | TpaTHBHE pEryNOBaHHS; OIOpPOK-
JIOXOJy Ha QYUY HaCEIeHH:); BIKPUTTS Oi3HECY — MiHIMaITb- paTH4Hi BUTPATH; BIAKPUTTS Oi3-
Hu# Kamitan (% Bix ZOX0Iy Ha IyNly HAaCeJeHHs); OTPUMAaHHSI Hecy (3 moKka3HuKa); BapTiCTh
JIeH3ii — KUTbKiCTh IpoLeayp; OTPUMAHHS JIIeH311 — IHIB; OT- | JieHsii (2 moka3HuKa); BapTIiCTh
puMaHHS JiteH3ii — BapTicTh (% Bix JOXOAY Ha AyIIy HAacelleH- | TOJEpXKaHHSA MOJATKOBOTO 3aKO-
HS1); 3aKpUTTS Oi3HECy — AHIB; 3aKpUTTSA Oi3Hecy — BapTicTh (% | HOmaBCTBa
BiJ MaiiHa); 3aKPUTTA Oi3HECYy — CTaBKa MOBEPHEHHS (LIEHTIB Ha
JioJiap)
3axucT mpas «IIpaBa BiacHOCTI»: rapaHTisi paB BIACHOCTI JiepxkaBoto; epe- | «I[IpaBoBa cTpyKkTypa Ta rapaHrii
BJIACHOCTI KTUBHICTh Ta NIBUAKICTh 3aXMCTY KOHTPAKTIB CYZOBOIO CHCTE- IpaB BJIACHOCTI»: HE3aJIEKHICTh
MOI0; TIOKapaHHs 3a He 3aKOHY KOH(]icKallifo MaifHa; piBeHb CYZOBOI BJIQ/IN; CIIPABEUINBUIM
KOPYIILII B CHCTEMI IPaBOCY A CYJ; 3aXHCT NpaB BJIACHOCTI; Bili-
CHKOBE BTPYYaHHSI Y BEpXOBEHCTBO
3aKOHY Ta MOJIITHYHUH MPOILIEC;
LLTICHICTH MPABOBOT CUCTEMU;
IOpUINYHE BUKOHAHHS KOHTPAKTIB;
HaJiRHICTh MOMIIil; BTpaTh Oi3He-
CY BiJ] 3JIOYMHHOCTI
BinbHuii 06- «CBo0Oofa TopriBii»: 3BayKeHUH cepeaHii Tapud Ha MibkHapoa- | «lIpaBoBa CTpyKTypa Ta rapaHtii
MiH HYy TopriBito; Herapu(Hi 6ap’epu TpaB BJIACHOCTI»: HOPMATHUBHI
0OMEXEHHSI Ha ITPOJIaK HePyXo-
MOI'0 MaiiHa
BinbHuii 00- «CBo0o/1a TPOLIOBOTO PUHKY»: 3BRKEHUH CEpEeHiN piBeHb «CB000/1a MI>XHaPOJIHOT TOPTiB-
MiH iHGIALIT 328 TPU POKH; KOHTPOJIb IiH. «CB00OIa IHBECTHUILII: Ji»: Tapuu Ha MDKHAPOIHY TOP-
HaliOHAIBHUN PEXXUM 1HO3EMHHX IHBECTHUIIN; IHBECTUIIMHUH TiBIIIO; PETYJIIOBAHHS TOPTiBEIIb-
KOJIeKC; 0OMEKEeHHSI BIIACHOCTI Ha 3eMIII0; OOMEXEHHs rajly3e- | HHUX Oap’epiB; KOHTPOJIb 32 PyXOM
BUX 1HBECTHIIII; eKCIponpiallist iHBecTHLiN 0e3 cripaBeiInBol KallTaty Ta JIojei.
KOMIICHCAIIi1; BAFOTHUI KOHTPOJIb; KOHTPOJb Kamitary. «®Di- «PerymroBaHHS PHHKY TIpalli»:
HaHCOBa CBOOOa»: CTYIIIHB IEP>KaBHOTO PETYIIOBaHHSA (iHAH- | TpaBHIa HAMy Ta MiHIMaJIbHA
COBHUX TOCIYT; CTYIHb BTPY4aHHs JAepKaBH y OaHKH Ta (piHaH- | 3apoOiTHA I1aTa; peryIroBaHHs
COBI (ipMH Yepe3 npsiMe Ta ONOCEPEAKOBaHE BOJIOIIHHS; 00’ €M | HaliMy Ta 3BUILHEHHS; LIEHTPai-
Ta PO3BUTOK (hiHAHCOBOTO PHHKY; BIUIUB JIEPKABU HA PO3MOJAUI | 30BaHE BEJCHHS KOJIEKTHBHUX
KPEIUTIB; BIAKPUTICTH JJIs1 IHO3EMHOI KOHKYpeHIlii. «CBoboa MIEPEroBOPIB; PEryJIIOBaHHS PO0OO-
PHMHKY Ipali»: CIIiBBIAHOLICHHS MiHIMabHOI 3apO0ITHOT IUIaTH | YOro 4acy; 000B’SI3KOBi BUTpaTH
JI0 CepeIHbOT JI0AaHOT BAPTOCTI HAa OJJHOTO POOITHHKA; 0OMe- IpH 3BUIbHEH] pOOITHUKA; IPU30B
JKCHHSI HaiiMy JI01aTKOBUX POOITHUKIB; peryJroBaHHs pobodo- | Ha BiiCbKOBY cityxOy. «Peryiro-
'O Yacy; CKJIaJHiCTh 3BIJIbHEHHS 3aiiBUX POOITHHKIB; CTPOK BaHHA 0i3HECY»: KOHTPOJIb LIiH.
MOB1IOMJICHHS TIPO 3BUIBHEHHSI; 000B’SI3KOBICTh BUXIiTHOI JI0-
TIOMOTH
xepeno: ckinagero 3a: [9; 10]

Ockinbku (PyHKIS pO3MOALTY BipOTiAHO-
CTi JOCITI/KYBAaHUX TIOKA3HHUKIB HAM HE BiJIOMa,
TO JIJIsl OI[IHKU TICHOTH 3B’SI3Ky MK «lHIEKCOM
€KOHOMIYHOT CBOOOIM» Ta «[HIEKCOM PO3BUTKY
JTIOACHKOTO TOTEHIlIaTy» HAaMU BHKOPUCTAHO
kputepii 3rogu K. Ilipcona. YV xomi mocmi-
JDKEHHSI MU pO3paxyBalid KOe(illieHT KOpesii
[Tipcona myst 1BOX BapiaHTIB 3HaueHb «IHACKCY
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€KOHOMIYHOI CBOOOJM» — OPHUTriHAJIBHOIO Ta
nepebyaoBanoro. PesynpTat  po3paxyHKIB
HaBEJICHO y TalI. 2, e IS BCIX PO3PaXxOBAHUX
MOKA3HUKIB KOpEJSIis € 3HAYMMOI0 BeIUYU-
HOo Ha piBHi 0,01.

PesynbraTi mpoBeneHOTO aHamily Je-
MOHCTPYIOTh JIOCUThH L[IKaBy TEHJECHIIIO: SKIIO
B niepion 1995-2009 pp. cnocrepiraeTbecs CyT-
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TEBUN TPSIMHUI 3B'SI30K MK OOpaHUMHU 1HJEK-
camu, 1o 3 2010 p. mei 3B's130Kk ciabmrae. Sk
HEeoOXiJTHE 3ayBaKEHHS BKaXXKEMO, 10 JAJIs po3-
paxyHKy 000X iHJEKCIB 3a3HAYEHOTO POKY BH-
KOPHUCTOBYIOTHCSl CTaTHCTUYHI JaHi 13 3ami3-
HEHHSIM Yy JIBa POKH, TOOTO iHIeKc 3a 2012 pik

pPO3paxoBaHO 3 BHUKOPHCTAHHSAM ITOKa3HUKIB
2010 poky. TakuM YWHOM, TIPH IHTEpPIIpETAIli]
pe3yNbTaTiB aHalli3y HEOOXiTHO BPaxOBYBATH,
10 IHJIEKCH BiIOOpaKarOTh ICTOPUYHUMN, a HE
[IOTOYHUI CTaH EKOHOMIYHOI cBOOOAM ¥ colia-
JHHO-€KOHOMIYHOT'O PO3BUTKY.

Tabmuis 2
B3aemM03B’ 130K MikK €KOHOMIYHOIO CBOOOIOI0 Ta COLIaIbHO-€KOHOMIYHUM PO3BUTKOM

Kopenstist 1995 . 2000 r. 2005 T. 2006 T. 2007 r.
Mix nepebynoBannM «IHAEKCOM EKOHOMIU- 0,678 0,688 0,666 0,697 0,692
HOi cBoOOAM» 1 «IHAEKCOM PO3BUTKY JIIOJICH-
KOTO MOTEHILATy»
Mix nepebynoBannM «IHAEKCOM EKOHOMIU- 0,696 0,679 0,506 0,337 0,482
HOT cBOOOAN» 1 «IHAEKCOM PO3BUTKY JIFOJICh-
KOr0 NOTEHIIaTy»

Jxepeno: cknaaeno 3a: [11;12]

[lepen TuMm, SIK IOCHIIXKYBaTU TNIMOMHHI
NPUYMHMA TIOCNIA0JEHHS BKa3aHUX 3B’S3KIB,
MIPOMIOHY€EMO PO3IJISIHYTH TEHJEHIT PO3BUTKY
CepeIHbOCBITOBOr0 3HaueHHs «IHIOEKCy eko-
HOMIYHOI cBOOOmM» Ta  «lHHEKCY PO3BHUTKY
JIO/ICBKOTO MOTEHILaTy», K1 MPEJCTaBICHO Ha
puc. 11 puc. 2.

Sk BugHO 3 puc.l, «lHAEKC PO3BUTKY
JFOJICBKOTO TOTEHIIANTY» YTPUMY€E TTO3UTHBHY
TEHJIEHIIII0 3POCTaHHS, Xo4ya W 13 3HAYHUM
3HMKEHHSAM TemniB npupocty. l{o crocyerscs
«IHmekcy eKOHOMIYHOI cBOOOAM», TO MM MO-
’KEMO CIIOCTEpIraTy OCHOBHY TEH/IEHIIII0 — 3pO-
cranHsa. Kpim Toro, nuHamika «lHaekcy eko-

pict 3HaueHHd y 2000 p. 13 HaCTyImHUM 3Had-
HUM TaIiHHIM, a Takox aApyrui mik y 2011 p. 3
nornepeaHiM 1 HacTymHUM nagiHHsaM. OTxe,
ocnablieHHs 3B’SI3KY MK 1HAEKCaMH, B eIy
4epry, MOXHa TOSICHATH iX Pi3HOCIPSIMOBAHUM
PO3BUTKOM.

s momanpmioro aHaizy HPUYUH 3HAU-
HUX KOJIMBAaHb MU ITOBHHHI BpaXyBaTH YaCOBUHN
Jar y JBa poKH, SIKH{ 3MIIIy€ Hall JOCHIJIKY-
BaHU# MPOMDKOK 4acy B nepioa 1993-2009 pp.
TakuM ywHOM, 3HaueHHs iHAekcy B 2000 p.
BIJIMOBIaI0Th peanbHUM AaHuM 1998 p., a 1e,
K BIIOMO, piK «A3iiicbKoi (piHaHCOBOT KPU3U»
1997-1998 pp. Hacnigku miei kpuzu Bigdyna

HOMIYHOi CBOOOAW» JOCHTH HEpIBHOMIpHA, B 3Ha4HA KUIBKICTh KpaiH CBiTy, a HE TUIBKH
Hil MPUCYTHI JOBOJI Pi3Ki KONMBAaHHA 3Ha4Y€Hb.  AB3il.
Tax, 3BepTatoTh Ha cebe yBary 3HauHUN IpU-
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Puc. 1. lunamika «IHaeKkcy po3BUTKY JTOJCH-
KOT'O MOTEHITIATY»

Hacrtynuuii nmik npunagae Ha 2009 p., a
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Puc. 2. [lunamika «Ianekcy
€KOHOMIYHOI CBOOOIM»

e BXKe CBiTOBa (PiHAHCOBO-EKOHOMIYHA KpHU3a
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2008-2010 pp. 3a3HauMMoO, L0 CKOPOUYEHHS
PO3MipiB €eKOHOMIKH BHACTIIOK KPU3H € TIepe-
OauyBaHUM SIBUIIEM, ajle TMUTaHHS MaJiHHA
PIBHS €KOHOMIYHOI CBOOOIM 3aJIHINAETHCS Bij-
KpuTuM. BUHNKae nUTaHHA, YOMY HHM3Ka KpaiH,
y TOMY YHCII i PO3BUHYTHX, YXBATWIH 3aX0I1
IOJI0 YpPEeTryJIIOBaHHS KPHU3H, SIKI TPU3BENU 0
CKOpOYEHHSI EKOHOMIYHOI CBO0OOIH, a 1HIII Kpa-
THM CBOIMH JisIMA HE [OCJIA0WIM ITO3UILII
octanHbO1? VY 3Biti 32 2010 pik BKa3zaHO, MO Ky
LiJIOMy, CUTYyalist B I1iii cepi moripmunace y
98 kpainax 13 179, nis sIKUX pO3paxoBYyBaBCS
Ianexc ekonomiuHOi cBOOOAM» [11].

BucnoBku. TakuM 4WHOM, HAIll€ IOCII-
JOKEHHS JIMIIE MiATBEPIXKYEe HEOTHO3HAUHICTh
B32€MO3B’SI3Ky MK €KOHOMIYHOIO CBOOOIOIO i
COLIIaTbHO-€KOHOMIYHUM  pO3BUTKOM. Harri
PO3PaxyHKHU JIEMOHCTPYIOTh, IO B MEPiOJ] KO-
HOMIYHOT KPH3U B3a€MO3B 30K MK HOPMOIO
cB0oOOMa 1 JOOPOOYTOM IMOCITA0IIOETHCS, & OT-
ke, B IIell mepioJg MU HE MOXKEMO CKJIaJaTu
JOCTOBIPHI TIPOTHO3U PO3BUTKY, CIHPAIOYUCH
Ha momepenHi emmipuyHi aadi. Kpim Ttoro, y
Taki Mepioi 3HAYHO 3MIHIOETHCS MOJENH II0-
BEOIHKM €KOHOMIYHHMX areHTiB, fKI YacTo
MPUIMAaIOTh PILLIEHHS 17 TUCKOM PI3HUX «TPYyIl
iHTEpeciBy, IO 30UIbIIye HEBU3HAUEHICTH 1
HEMPOTHO30BaHICTh MIEPeOIry MoIii.

binbmricte nepxkaB y cmpobax 30epertu
«status quo ante» GpopMye €KOHOMIYHY TOJITH-
Ky, fIKa 3HaYHO CKOPOYy€ €KOHOMIUHY CBOOOIY
IIUITXOM TIOPYIIICHHS MPaB BJIIACHOCTI, BCTAHOB-
JICHHSIM YKOPCTKUX PETYIATOPHUX HOPM Ha pi3-
HUX PUHKAX, a TAKOX 30UIBIICHHSAM JIep>KaBHUX
Butpar. Kpusa, 1mo cnamsaxsysna, 3MyIIye Hac
MEPerJITHYTH ICHYIOYl TEOPETHYHI KOHIICTIIii,
K1 OyJIM CBOTO 4acy IMiATBEPKEHI CTAaTUCTHY-
HUMHU METOJaMU Ha OCHOBI ICTOPUYHHX JaHHUX
BITHOCHO TIpOIIeCy B3aemMojii MK CBOOOI010
no0poOyToM. OYEBHIHUM 3QIUIIAETHCS TOU
(dakT, 1O 1A CTIAKOrO COIlaTbHO-€KOHO-
MIYHOTO 3pPOCTaHHS HEOOXITHOK € CYKYITHICTh
IEBHUX BHUIIB €KOHOMIYHHUX CBOOOJI fK IIijIiC-
HOTO «Ha0Opy», sIKUil Oy/ie rapaHTyBaTH AKICTh
BEPXOBEHCTBA IpaBa, MPHU LIbOMY MOKAa3HUK 3a
OLIIHOYHOIO IIKAJIOK KOXKHOIO 13 BUIIB €KOHO-
MIYHO1 CBOOO/IN HE € TAKUM CYTTEBUM.

OCHOBHUM YpPOKOM CBITOBOI KpH3H IS
VYkpaina € Te, mo crpodu 30epertu «status quo
ante» JHILIE TMOTIPIIYIOTh €KOHOMIYHY CHTya-
1if0 ¥ 30UIBIITYIOTh HAMPYKEHHS Y CyCIiIbCTBI.
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Jlns BUXOMy 13 KpU3W Ta MOJANBIIOTO CTIHKOTO
3pOCTaHHS HEOOXIJHO, B IEpITy 4Yepry, 3a0es3-
MEYNUTH BECPXOBCHCTBO IIpaBa, M0 y MMoAaJbIlIo-
My JTO3BOJINTH OTPUMATH SIKICHE 1HCTUTYI[IOHA-
JIBHC CCpCHOBUIIC Ta NTPOTHO30BAHY HOBG,I[iHKy
€KOHOMIUHUX areHTiB. OTpuMaHi pe3yJIbTaTh
MOXYTb 6YTI/I BI/IKOpI/ICTaHi JI1 I1OAaJIBIIOIO
aHaIi3y B3a€MO3B 3Ky MiXK €KOHOMIYHOIO CBO-
0071010 1 COLIaTbHO-€KOHOMIYHUM PO3BUTKOM
nepkasu. Ilomanbpini eMIipudHI JOCTIHKEHHS
AO03BOJIATh, HA HAITy AYMKY, BUABUTHU CTyrIiHL
BIUTUBY OKPEMHUX CKJIAJIOBUX €KOHOMIYHOI CBO-
60,[[1/1, Ha IMOKAa3HHUK PO3BUTKY JIFOACBKOIO I10-
TEHI[lATy K y IUIOMY, TaKk i Ha HOro oKpemi
KOMITIOHCHTH.
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B cratbe paccMoTpeHa B3auMOCBA3b MEXKy SKOHOMUYECKOI cBOOO0/10i 1 YpOBHEM COLUAlIb-
HO-3KOHOMMYECKOI'0 pa3BUTHs cTpaHbl. [IpoBe/ieH ee cTaTUCTUYECKUI aHAJIW3 Ha OCHOBE cOallaH-
CHPOBAHHBIX MAHENbHBIX JaHHBIX 110 85 cTpaHaMm Mupa. BelsBIIeHa H3MEHYMBOCTb U HEOAHO3HAY-
HOCTBH B3aUMOOTHOIIICHUH MEXTy SKOHOMHUYECKOW CBOOOIOM 1 OOIIECTBEHHBIM 0JIATOCOCTOSTHUEM.

Knwoueegwie cnoga: sxoHoMuueckas cBo00/1a, OOIECTBEHHOE 0JarocoCcTOsIHUE, Pa3BUTHE Ye-
JI0BEYECKOI0 MOTEHIIAIIa, B3aUMOCBS3b CBOOOIbI U 0J1aroCOCTOSIHHUS.

Correlation between economic freedom and level of social-and-economic growth in the coun-
try is considered. Statistical analysis of balanced panel data from 85 countries is conducted. Corre-
lation between economic freedom and social welfare is established to be changeable and complex.

Keywords: economic freedom, social welfare, human development potential, correlation be-

tween freedom and welfare.
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PO.JIb 3AKOHIB APXITEKTOHIKHA Y ®OPMYBAHHI CEKTOPAJIBHOI CTPYKTYPHU
EKOHOMIKHA

E. B. Ilpywxiscoka, k. e. H., doyenm, dokmopanum, Kuigcoxuii HayionanvHul yHigepcumem
imeni Tapaca lleeuenxa, Em_prushkovskaya@mail.ru

VY crarTi IOCHiIKY€EThCSl CEKTOpalibHA CTPYKTYpa eKOHOMIKM YKpainu. Ha ocHOBI mpaBuia
«30JI0TOi MPOMOPLIi» Ta 3aKOHY CEPEIMHHOCTI BUOKPEMIIIOETHCS OCOOIUBOCTI Y CTPYKTYpyBaHHI
HaIlOHAIbHOT eKoHOMIKH. [ToOymoBaHa «ifealbHAa MOJEIB)» CHIBBIIHOIICHHS MiX IEPBUHHUM i
BTOPHUHHUM CEKTOPaMU 3TiJJHO MpaBHIIa «30JI0TOT Mponopiii». JJoBeneHo, 1o 3aK0H CepeAMHHOCTI
no03Bossie (popMyBaTH 0araTOBEKTOPHY IHTErpaliio, ska 3a0e3MeYuTh MIHIMI3alil0 CTPYKTYpPHHUX

JUCTTPOTIOPITIH.

Knrouogi cnosa: BeKTOp 1HTETrpallii, 3aKOH CEPEAMHHOCTI, HAI[lOHAJThbHA €KOHOMIKA, MOJIOCH
3pOCTaHHs, IPABUIIO «30JI0TO1 MIPOIIOPITii», CEKTOpaIbHA CTPYKTYpa, TEPUTOPIATbHUI (aKTop.

IHocranoBka npoosjemu. Ctanuii po3Bu-
TOK OyJIb-sIKO1 HAIIOHATBHOI EKOHOMIKH HEMO-
XKIUBUK 0e3 11 ehekTUBHOI cTpyKTypu. CTpyK-
Typa €KOHOMIKH BiJirpa€e 3Ha4Hy poJib y 30a-
JAaHCYBaHHI HAIIOHAJILHOI €KOHOMIKH, ii edek-
TUBHOMY Ta CTaOuTbHOMY 3pocTaHHi. CTymiHb
3a/I0BOJICHHS TMOTPEO HACEJICHHS Ta peaizarlis
1HTepeciB 3ajekaTh BiJl CTaHy CTPYKTYpH Halli-
OHAJIBHOI €KOHOMiKH. BOHa € HEe TUTbKM BHYT-
pIIIHIM 1HAMKATOPOM HaIlIOHAIBHOT E€KOHOMi-
KM, alle ¥ XapakTepusye eTan (CTaairo) CycCITi-
JBHOTO PO3BUTKY HaIlllOHAJIbHOI EKOHOMIKH.

He3anexxHo Bij THIy €KOHOMIYHOI CHC-

ISSN 2073-9982, ExonomMiunuii Bicuuk, 2013, Ne2

TeMH TpobiieMa B3aEMO3B’ 3Ky, B3aEMO/IIT, B3a-
€MOBIUIMBY Ta CIIBBIJHOIICHHS Pi3HUX eJeMe-
HTIB HaIllOHAJHLHOTO TOCIIOAAPCTBA € OJIHIEIO 13
(dyHIaMeHTaIbHUX MpoOJieM eKOHOMikH. Bax-
JMBUMH TTUTAHHSIMH U OyAb-KOI HaIliOHAJb-
HOI EKOHOMIKHM 3aBXKIOU €. CIIIBBIJHOIIECHHS
SKHX €JIEMEHTIB Ma€ BU3HAYaJbHE 3HAUCHHS B
€KOHOMIIIi; Y¥ BiJIOBiIal0Th €KOHOMIYHi IMPO-
Mop1IIii Cy4aCHUM BHUMOTAM 3 TOYKH 30py KiJIb-
KICHOTO Ta SIKICHOTO aHali3y; BHOKPEMJICHHS
HOBHUX TIOJIFOCIB 3pOCTaHHSI BEKTOPU €KOHOMiY-
HOT'O PO3BUTKY Ta iHTErparii.

CTpyKTypa HaIlOHAJbHOI €KOHOMIKH Ta
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EKOHOMIYHA TEOPIA

piBEHb  COIIaTbHO-EKOHOMIYHOTO  PO3BHUTKY
MaroTh TICHUN B3a€MO3B’SI30K, SIKUW IMPOSBIIS-
€TbCS B HACTYITHOMY: 3 OJJHOI0 OOKY CTpYKTypa
€KOHOMIKHM BiJoOpa)ka€ MEBHUI PIBEHb €KOHO-
MIYHOTO PO3BHUTKY, a 3 1HIIOTO MPOTPECUBHI YU
pEerpecuBHl CTPYKTYpHI 3MIHU MPHU3BOJATH 0
€KOHOMIYHOTO 3pOCTaHHS YU JI0 KPU30BHX
SIBUII] B €KOHOMIIII.

AHaJii3 ocTaHHIX AoCJHiIKeHb i myo.ri-
Kamii. YcnajgkoBaHa CTPYKTypa BiJl TIOTIEpEl-
HBOI €eKOHOMIYHOI CUCTEMH, 3HAYHO MOrIrouIa
JTUCTIPOTIOPIIHICTD, BHACTIIOK TBOX OJHOYAC-
HUX TPOIECIB: 3MiHA €KOHOMIYHOI CHCTEMH, 3
OJIHOTO OOKY, Ta PyX 10 MOCTIHAYCTPiaJbHOTO
CYCIUIbCTBA, 3 1HImOro. CekTopajibHa CTPYKTY-
pa HamioHaJTbHOI €KOHOMIKH 3a OCTaHHI POKH
po3BHBasacs 3a CBOIMM CHEUU(IYHUMHU 3aKO-
Hamu. EkoHOMiUHE 3pocTaHHs 3a0e3nedyBann
CUpOBUHHI ramy3i. HeepekTuBHO BHUKOPHUCTO-
BYETBCSl PECYpPCHUH TOTEHINiaN, a TaKOX Hec-
dbopMoBaHi 1HCTUTYTH, sIKi Oynu O amanToBaHi
710 HalllOHAJIbHUX OCOOIMBOCTEM.

Bupimenns gaHux mpoOjaeM MOXIUBE
IUITXOM  TIHOOKOTO0  HayKOBO-TEOPETHYHOTO
JOCIIJKEHHSI CEKTOPaJIbHOI CTPYKTYpH Hallio-
HaJIBHOT €KOHOMIKH Ta i1 CKJIaIOBUX €JIEMEHTIB.

bararo mpanpe yKpaiHCBKHX BYEHHUX
MPUCBAYCHO TpaHCc(hopMaIlii eKOHOMIYHOI CHC-
TEMHU Ta BIAMOBIIHO CTPYKTYpHUM 3MiHAM, SKi

B1J10yBarOThCSl. 3okpema, B mparsx
B. bazunesuua, lO. baxana, O. binopyca,
B. I'efitisr, A. l'anpumHCchKOTO, A. I'puIieHko,
B. /lemeHnThEBa, A. 3agoi, b. KBacHioka,

A. Uyxno, M. €poxina, I1. €Emenxo, JI. [lun-
Kapyk Ta iH. [1-4]. 3HauHMII BHECOK Yy IOCII-
JDKEHHSI CTPYKTYpyBaHHS €KOHOMIKH TpaHC(ho-
pMamifHUX KpaiH 3poOWIM POCIMChKI BUEHI —
B. Inozemmne, T. Cemimes, B. Kongparbes,
1O. AxoBenp, 0. Apemenko, B. Uepkosenpb Ta
iHIm [5-7].

VYkpaiHchki BUEHI A. I'putieHko,
I. KproukoBa, B. TapaceBuu npobiaemu CTpyK-
TypHHX TpaHChopMaIliii B €KOHOMIIll PO3IJIs-
JAI0Th Yepe3 TPH OCHOBHI 3aKOHU apXiTEKTOHI-
KH: 3aKOH pIBHOBaru, 3aKOH CEPEIMHHOCTI
(«30510TO1 CcepeAMHN»), 3aKOH CTPYKTypHU3alil
(3aKOH «30JI0TOTO Tepepi3y»), K1 AIIOTh B YCIX
cucremax [8—10].

VY 3B’s3Ky 3 MM HaOyBa€ akTyaJIbHOCTI
JOCIIJKEHHSI CEKTOPAJIbHOI CTPYKTYpH Hallio-
HaJbHOT EKOHOMIKH Yepe3 MPU3MY IHX 3aKOHIB,
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OCKUIBKM 1€ JI03BOJIUTH OXapaKTepU3yBaTH
CTallil0 PO3BUTKY EKOHOMIKM YKpaiHW B Ha-
OPSIMKY HUBLTI3ALIHHOTO PyXy CYCIIJIBCTBA Ta
BHOKPEMHUTH HOBI IOJIIOCH 3POCTAaHHS B OKpe-
MHX CEKTOpax.

®opmyJil0BaHHSI MeTH cTaTTi. Mertoro
JAHOT CTAaTTI € BHUOKPEMJICHHS pOJi MpaBuia
«30JI0TO1 MPOTIOPIIIi» i 3aKOHY CEPEIUHHOCTI Y
CTPYKTYypyBaHHI1 HaIlllOHATbHOI €KOHOMIKH JJIs
MiHIMI3alil CTPYKTYpHHUX JUCHPONOpPLIA Ta
TrapMOHIHHOTO PO3BUTKY HALlIOHAJIBHOI €KOHO-
MIKH.

Buknaa ocHoBHOro marepianay aocJi-
axeHHsl. CTpyKTypa €KOHOMIKH — 1€ CHiBBiJ-
HOUIEHHS MDXK €JIEeMEHTaMHU HAI[lOHAJIbHOI €KO-
HOMIKH y BIATIOBIHOCTI IO MEBHUX KPHUTEPIiB,
AKl 3anmexarb BiA (YHKI[IOHYBaHHS IEBHOTO
cepeoBHIIa.

@panny3pkuii ekoHomict P. bapp, goci-
JDKYIOUH TIPOOJIEMH CTPYKTYpPYBaHHS BHILISE:
CTPYKTYPY €KOHOMIYHOI'O LIIIOTO Ta CTPYKTYpPY
Mojzienl (YHKIIIOHYBaHHS (CTaTM4YHA Ta JAUHA-
MiuHa mozenb) [11, c. 194—195].

3 TOYKH 30pYy COIIaTbHO-€KOHOMIYHHUX
BifHOCHUH, P. bapp mpomoHye BHBYaTH €KOHO-
MIYHY CTPYKTYPY «SK TaKy», sika XapaKTepH3ye
TiSUTBHICTh MIPOCTUX Ta KOMIUIEKCHUX €KOHOMI-
YHHUX OJWHUIIb, & TAKOXK Yepe3 CTPYKTYpPH «00-
pamIIeHHs», TOOTO Ti, SIKIi POPMYIOTH Cepeso-
BUIIE E€KOHOMIYHOI AisibHOCTI. [0 CTpyKTYyp
«o0OpaMIIeHH» BUYEHUI BIAHOCUTH: AeMorpadi-
YHi, COIllabHi, IHCTUTYI[IOHATBHI Ta MEHTAJIBHI
cTpyKTypH. Ilix cTpyKTypHUMH «OOpamiIeHHS-
mu» P. Bappa, Mu po3ymiemMo, IHCTUTYIIIOHAIb-
HE cepenoBwHIne, ske 3abe3nedye (yHKITIOHY-
BaHHs Ti€l YW IHIIOI CTPYKTYpH HALllOHAJIBHOT
€KOHOMIKH Ta (popMy€e CepelnoBUIIEe EKOHOMIY-
HOT JISUTBHOCTI.

3arajJbHO MPUHHATUM BBAXKAETHCS BHII-
JSITU Taki BUAM CTPYKTYpP B Cy4yacHii HalioHa-
JBHIA €KOHOMIIIl: BiATBOPIOBAJIbHY, Tally3€BY,
TEpUTOpialIbHYy, CEKTOpaJIbHYy, IHCTHUTYIIOHA-
JBHY, COIliabHY, 30BHIIIHBOCKOHOMIUHY 1 TEX-
HOJIOTIYHY.

CexropasibHa CTPYKTypa HalllOHAJIbHOI
C€KOHOMIKH XapaKTepu3ye TMOAUT EKOHOMIKU
KpaiHM 3a CEKTOpaMHM, THUIAMH Ta (OopMaMu
BJIACHOCTI, 32 OpraHi3amiiHo-1paBoBUMH (op-
MaMH MANPUEMHHUIITBA 1 € y3arajlbHEHOI Xa-
PaKTEepUCTHUKOIO SIKICHOTO PIBHS PO3BUTKY €KO-
HOMIYHOi cuctemMu B mitomy. CekTopanabHa
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CTpyKTypa BimoOpaskae CHiBBIIHOLIECHHS MiX
CEKTOpaMU €KOHOMIKH, SIKI MAlOTh CIUIBbHI Xa-
PaKTEepPUCTUKH Ta I, QYHKIT Ta MOBEAIHKY.
Haii0inp11 po3noBCIOIKEHUM BHAOM CEKTOpa-
JABHOT CTPYKTYPH € TPbOXCEKTOpPHA MOJIENb
exoHomikn K. Kiapka, B sKifi BUIUISIOTHCS
IIEPBUHHUN, BTOPUHHUN Ta TPETUHHUU CEKTO-
pH.

Teopist TpOX CEKTOPIB, siKa Oyia 3amoda-
TKOBaHa ToHan 70 pp., € MI€BOIO 1 CHOTOJHI,
asie noTpedye K TEOPETUYHOIo, TaK 1 MPAKTU-
YHOTO BJOCKOHAJIeHHs. Ll HEOoOXiJHICTh BH-
KJIMKaHa PO3BUTKOM CBITOBOI €KOHOMIKH Ta
aKTHUBI3aIi€ro riaodamizaniiHux npomecis. u-
HaMIYHICTh TPHOXCEKTOPHOI MOJIeJIi €KOHOMIKHU
3a0e3neuyoTh CTPYKTYpHI 3MiHHM (Tpamyaiic-
TUYHI YU CTPUOKOMOAiIOHI, MPOTPECHBHI YU
perpecuBHi). HaciinkoM mux mporeciB € 30i-
JbIIEHHS YaCTKU OJHHUX Ta 3MEHILICHHS YaCTKU
IHIIINX CEKTOPIB €KOHOMIKH, a TaKOX HEPiBHO-
MIpHUH 1X PO3BUTOK 3 TOUYKHU 30pY SAKICHUX Ma-
pamerpis.

CyuacHi JUHaMIYHI 3MIHU ¥ 3arOCTpeHHs
KPU30BHX SBHII] 3MYIIYIOTh HAYKOBIIIB 3BEPHY-
TUCSl IO 3araJIbHUX MPHUHIIMIIB apXiTEKTOHIKH.
OmHUM 3 HUX € TIPABUJIO «30JI0TOI MPOIIOPITii».
«30J10Ty NPOIOPLII0» MOXKHA 3HAUTH SIK B XKU-
Bild, TaK 1 HEXKWBIH MPHUPOJi, a TAKOXK B Tpe-
MeTax CTBOPEHMX JIOJUWHOI0. BOHa € CHHOHI-
MOM TFapMOHii, IKMi YPIBHOBaXXY€ Ta y3rOJKY€
«KpalHOCTI». B mpansgx BUeHUX pi3HUX Hamps-
MKIB «30JI0Ta MPOIOPIIisH» ACOLIIOETHCS 13 J0-
LITBHICTIO, ONTUMAJIBHICTIO Ta €(EKTUBHICTIO.
Bueni-mMaTemMaTuky, sIK MPaBHIIO, «30J0TY HPO-
TOPIIi0», XapaKTepU3yIOTh Yepe3 BIACTUBHM 11
MiHIMYM a00 MakCHMyM: MiHIMyM CIIiBBiJHO-
LIEHHS MK IIUITAM 1 I0r0 4acTHHAMHU.

['eomeTpuuHa IHTEpHpeTalis «30J0TOi
MPOTOPITI» MOXe OyTH MPEACTABICHA TOAIOM
OJIMHUYHOTO BiJIPI3Ky HA JBI YACTHHH, 32 STKOTO
BIIHOIIIEHHSI BCHOTO BIJPI3KYy 10 HOTO OLIBIION
YACTHHHU JIOPIBHIOE BIJHOIICHHIO OUIBIIOI Yac-

TUHM 70 MeHwoi. lle BiTHOIIEHHS AOPIBHIOE
gyucny 1,618; npu npomy Oinbla yacTHHA Bif-
pisky Oyae nmopiBHioBatu 0,618, a meHma —
0,382. Ha ocHOBI moCalUKEHb BUEHHMH OBE-
JICHO, 110 TaKMX BJIACTUBOCTEH HE Ma€ KOAHE
1HIIIE YMCII0, 1 1€ CBIAYUTH MPO YHIKAIBHICTH
JAHO1 MTPOTIOPIIIi.

EmmipuyHi  OCHIDKEHHS CBiT4aTh TpO
Te, 110 €KOHOMIYHI MPOMOPIIi 3a3HAIOTH BIUIU-
BY «30JI0TOi MpOIOpLii» SIK HA HaHO-, MIKpO-,
Makpo-, Mera- piBHsaX. I. KproukoBa 3a3Hauae,
II0 30JIOTi MPOTOPIIii MOXKHA 3HAWTH B €KOHO-
Milli Oyab-SKOTO PiBHSA, @ TaKOX B CTPYKTYpi
€KOHOMIYHUX LUKJIB. [lepcrieKTuBHUM € J10c-
JKEHHSI CTPYKTYp Ta €KOHOMIYHUX T100alib-
HMX LMKIIB, 4 TAKOX IX BIUIMB Ha €KOHOMIYHI
npolecu B okpeMux kpaiHax. Il{o mosBonse y
MasioMy (GpakTalli po3TIEHITH IIiJIe i HABIAKU
Jla€ KJIIOY JI0 OLIIHKM CHUTYyallii Ta MpOrHO3yBaH-
us [10, c. 69].

Ha ocHOBI BHILIEBUKIaI€HOTO, MU BBa)ka-
€MO 3a JOIUIbHE BHKOPHCTOBYBAaTH MPaBUIIO
«30JI0TO1 MPOMOPIII» 1 B 3-X CEKTOPHI Moaemi
€KOHOMIKH (puc. 1).

CekropanbHa CTPYKTypa, 3 TOYKH 30Dy
KIJTBKICHOI XapakTepUCTUKH — II€ CITiBBiJTHO-
IIEHHS MIX CEKTOpaMH, SIK€ BIJA3EPKAJIOE Te-
HJ/ICHIIIT PyXy A0 TOCTiHIYCTPiaJIbHOTO CYCITi-
JbCTBA, Ta Mepeadaydae MoCiiIOBHE 3MEHIICHHS
NEPBUHHOTO, 3r0JIOM BTOPMHHOTO Ta TOCTYIIO-
Be 301IbIIEHHS TPETUHHOIO CEKTOpy. B exoHo-
Mi4HIA Teopii Ta MpaKTHLi B 3-X CEKTOPHIU
MoOJIeTll TpOmopIlii MK CEKTOpaMH BH3HAYa-
IOTBCSl HUISAXOM JOMIHYBaHHS Y KUIbKICHOMY
BHUMIpi TOTO YH IHIIIOTO CEKTOPY, aje HE MAIOTh
BIJIMOBITHOTO TEOPETUYHOTrO MmiArpyHTs. Ha
HaIly AYMKY, TIPaBUJIO «30JI0TOI MPOTMOPIIi» €
TUM YHIKQJIbHUM KaHOHOM, SIKMH JIOMOMOXeE
CTPYKTYpyBaTH HaIllOHAJIbHY €KOHOMIKY B Ha-
OPSMKY UBLUTI3ALIHHOTO pyXy Ta JO3BOJMTH il
TapMOHIMHO PO3BUBATHCS.

NEepBUHHUHN + BTOPUHHUH =

—— 100% - TpeTHHHUI CEKTOP \
BropuHHHIl CeKTO = Q—[le pBMHHMIA CEKTOP

Puc. 1. IlpaBuino «305m0Toi npomnopuii» ans 3-X CEKTOPHOI Mol

OTXe, HAa OCHOBI «30JIOTOi TPOTOPILIi»
MOYXKHA BHM3HAYUTH ONTHMAJIbHY CEKTOPaIbHY
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CTPYKTYPY, IIISIXOM aHaNi3y iICHYIOUHUX CTPYK-
TYPHUX MPOMNOPILIA, a TaKOX CEKTOPaJIbHY
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CTPYKTYpy HaMO1IbIII HAOIMKEHY JI0 171€aTBbHOI.
ToOTo, 3HaIOYM YacTKy TPETHHHOTO CEKTOPY,
SK XapaKTEepHY OCOOJIMBICTH MOCTIHIyCTpiaib-
HOTO CYCIIJIbCTBA, MOXHA BU3HAYUTH «1J€alib-

HY» YacTKy NEPBHHHOTO i BTOPUHHOTO CEKTO-
piB, 3a JOTMOMOTOI0 HACTYIMHOTO CITiBBiHO-
menHs (1)—(2):

smopunnuti _ cexmop = 0,618 x (100% — mpemunnuti _cexmop) (D)

nepsunnuti _ cexkmop = 0,382 X (100% — mpemunnuii _ cexmop ) (2)

Takuii miaxig J03BOJIsIE€ MPOAHAI3yBaTH
CHIBBITHOIIICHHSI B PEATBHOMY CEKTOPi €KOHO-
MIKM Ta BHU3HAQYUTH HOTO YaCTKy y CTPYKTYpi
BJIB. Ockinbku peanbHUNA TPOIYKT CTBOPIO-
€THhCSI caMe B IIMX CeKTopaxX. BukopuctoByoun
CTAaTUCTUYHI JIaHl, 3aCTOCYEMO TIPABUJIO «30JI0-
TOI MpomopLii» il eKOHOMIKM YKpaiHu 1 BU-
3HAYUMO «1JICaIbHY» CEKTOPAIbHY CTPYKTYpPY
HaI[lOHAIbHOT eKOHOMiKM 3a mepiox 1991-
2011 pp. (tabum. 1). Hanmi Tabmumi 1 cBiguaTh
PO T€, 1110 HaWOLIbII HAOIMKEHOIO JI0 17eallb-
HOTO CTaHy CEKTOpaJlbHa CTPyKTypa Oyna y
2001 p. B ueit mepion (akTuyHa YacTKa BTO-
pUHHOTO cekTopy ckiamana 34,4 %, Toni sk 3a
«imeanom» — 31,2 %; mepBUHHHUI CEKTOp Bil-
noBigHO ¢aktuuHo — 16,1 %, 3a «imeamom» —
19,1 %.

B exonomini Ykpainu 2001 p. 6yB mnepi-

0JIOM TOYaTKy CYTTEBOI'O €KOHOMIYHOI'O 3pOC-
TaHH]. BumepemkarounMu TeMIIaMH IOYaia
3poctatu 00poOHa ranyssb, 1 ii npupict OyB B 4
pasu BUINWH, HIX y JAOOYBHI. A Takox cIio-
CTepiranaocsi 3pOCTaHHs BUPOOHUITBA CIIOKHB-
YUX TOBapiB, TEMIH IPUPOCTY SKOTO B 2 pasu
[EPEBUIYBAIM TEMIHU 3POCTAaHHS MPOMHCIIO-
BOCTI B 1ijioMy. To0TO, y BTOpHHHOMY CEKTOpI
€KOHOMIKM OyJI0 HE TiTbKU €KOHOMIYHE 3pOcC-
TaHHS, a ¥ CIOCTEpiraBcsi eKOHOMIYHUN PO3BH-
TOK THX Taly3ell, Ki CTBOPIOIOTH OLNIbIIY J0-
JaHy BapTicTh. [lepBUHHMI CEKTOp €KOHOMIKU
B IIeH mepioj] XapaKTepHU3yeThCsl BIICTABAHHAM
Bin «igeamy» Ha 3 %. ToOTO B 1IbOMY CEKTOPI
BiZIOyBaJIOCS 3pOCTaHHs, aje 3a paXyHOK raiy-
3€i, Kl CTBOPIOIOTH MEHUIY JO0JaHy BapTiCTb,
3/1e01IbIIIOTO CHPOBUHHUX Taly3ei.

Tabmui 1

CTpyKTYpYBaHHSI €KOHOMIKH 3a IMPABUIIOM «30JI0TOI IPONOPLIi»

DaK T cTan HpaBHn.o <<30HOT(3'1' MIPOTTOPIIii» Bi,Z[XI/IHeH'Hﬂ.(baKTI/I‘IHOFO

(imeanpHUH CTaH) CTaHy BiJ i€aJIbHOTO
Poxn [TepBuHHUI Bropunnumit Hactxa pro- YacTka nepBUH- [TepBunHUI Bropunuuit

CEKTOp CEKTOp pnm;(());(;cex— HOTO CEKTOPY CEKTOp CEeKTOp
1991 22,4 50,0 44.9 27,5 5,1 -5,1
2001 16,1 34,2 31,2 19,1 3,0 -3,0
2005 10,2 34,4 27,7 17,0 6,7 -6,7
2006 8.4 35,2 27,0 16,6 8,1 -8,1
2007 7,2 34,8 26,1 16,0 8,8 -8,8
2008 7,6 32,2 24,7 15,1 7,5 -71,5
2009 7,7 27,6 21,9 13,4 5,7 -5,7
2010 8,3 29,2 23,2 14,2 5,9 -5,9
2011 9,2 30,5 24,6 15,1 5,9 -5,9

PospaxoBano aBTopom 3a: [16]

[Tounnaroun 3 2005 p. AuCTpOIOPIIiii-
HICTh MIX MEPBUHHUM Ta BTOPUHHHUM CEKTOpa-
MU 30UTbIIy€eThCs, 1 TiKOBUM € 2008 p., axuit
XapaKTepU3YETbCsl 30UIBIICHHSM BTOPUHHOTO
cekropy Ha 7,5 %. lle 30iunbpuieHHst Oyjio BU-
KJIMKaHe 30BHIIIHIM (aKTOpoM, a OCOOIMBO
BHUCOKMM TIOINHWTOM HA METANypriiiHy MpOIyK-
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I[II0 Ha CBITOBOMY pHHKY. MeTamypriiiHa ra-
Jy3b CTBOPIOE MEHIIY JI0/IaHy BapTiCTh B MOPi-
BHSIHHI 13 00pOOJIIOBaIbHUMU Taly3siMu. Tomy
3pOCTaHHs y BTOPUHHOMY CEKTOpI1 B IIeH Iepios
MOPYITYBAJIO TAPMOHIWHUN PO3BUTOK CEKTOPIB
Ha HaIllOHAJTBHOMY DiBHI.

JucnporopiiiiHicTh B €KOHOMII YKpai-
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HHM TNOrJIHOJIIoBajgach, 1 BHACIIIOK I100aabHOT
KpH3H, sKa MPHU3BEIa 10 3MEHIIICHHS TTOTIUTY Ha
CUPOBUHHY MPOAYKIIIIO HALIOHATBHOTO BUPOO-
HUITBA. BuXin i3 maHOi cuTyamii moisrae B
PO3BHUTKY raiy3eH, sKi 3aJJOBOJIbHSIOTh BHYT-
pIlIHIK TOMUT Ta Tay3ei, sSKi CTBOPIOIOTH BU-
COKY J0oAaHy BapTicTh. [Ipo 1o 1 cBiq4aTh po3-
paxyHKH TpPOMOPIiiH MK TEpBUHHHM 1 BTO-
PUHHHUM CEKTOpaMHM 3a HPaBUIOM «30J0TOL
npormnopuii» (tadm. 1).

IneanbHa MozieNnb CEKTOPAIBbHOI CTPYKTY-
pH TIoKa3y€e HEOOXiMHICTh 301IbIICHHS TIEPBUH-
HOTO CEKTOpY €KOHOMIKHM YKpainu. Ha neprmii
MOTJIA LI CYyNepeunTh IMUBLII3AMIKHOMY PYXY
CYCIIUIbCTBA, SIKUH Mependavae HABIMAKU 3MEH-
IICHHS IEPBHHHOTO CEKTOPY. AJie 0COOIMBOCTI
MIPUPOJHO-PECYPCHOTO MOTEHIIAy HalllOHAJb-
HOI EKOHOMIKH, CIpPHUSAIOTH PO3BHTKY I[HOTO
cekTopy. Lle He TiIbKU 10BOJUTH HOPMATUBHUIN
aHaii3, ajge ¥ IO3WUTHBHHUM aHali3 Ha OCHOBI
MpaBWJIa «30JI0TOI mponopiiii». [laHne y3aranib-
HEHHsI TOTpe0y€e MOJANBIIOT0 TIIHMOOKOTO TEo-
PETUYHOIO Ta NPAKTUYHOTO JTOCIIIKEHHS.

3HAaYHOIO TIepeBaror MoOya0BH MOJENI
Ha OCHOBI NpaBHJIa «30JI0TOI MPONOPIII» € He
TUTBKH MOJKJIMBICTH BUSIBJIICHHS JTUCHPOTIOPIIiN
y CEeKTOpalbHIN CTPYKTYypi, a i TaK0X MPOTHO-
3yBaHHSI TIOJIIOCIB 3POCTaHHSA JUTsl HAIlIOHABHOT
€KOHOMIKHU.

Baxmmeum y (GopMyBaHHI CEKTOpabHOL
CTPYKTYypU € HE TUIbKHM KUIBKICHI MpOMOpILi,

Kl BU3HAYAIOTh CIIIBBIIHOIIEHHS MIX CEKTO-
pamu, a i BHUSBICHHSA CTPYKTYPOYTBOPIOIOUNX
dakropis (Tabm. 2).

3ayBakHUMO, IIO IO HAa BHYTPIIIHI Ta
30BHIIHI, KUIBKICHI Ta SKICHI € YMOBHHUM,
OCKIUJIBKH 32 MEBHUX MPHITYIIEHb, BOHU MOXYTh
TpaHc(hopMyBaTUCs OOUH B OXuH. Ponb 1ux
¢daxTopiB y (GopMyBaHHI CEKTOPAIBHOI CTPYK-
Typu B OyIb-SIKUW ICTOPUYHUIA MEPio] PO3BUT-
Ky Kpainu Oyne pi3Horo. B 3aiexHoCTi BiJ Kpa-
iHM BOHa Takok Oyne HeolHO3HauHOM. J[oka-
30M IIBOTO MOXE OYTH IOCTiKEHHS BIUIHBY
TEPUTOPIANLHOTO (PAKTOPYy Ha MPHKIAJI HAIliOo-
HAJIbHOI EKOHOMIKH.

PosramyBanHs YkpaiHu B TpbOX IIPHUPO-
JTHO-KITIMAaTUYHUX 30HAX (3MIIIaHWX JICiB, Ji-
COCTEMN Ta CTEeI) JJO03BOJIsIE PO3BUBATH Taly3i sK
NEePBUHHOTO, BTOPUHHOTO, TaK 1 TPETUHHOTO
cekTopy. OCKUIBKM CHPHUATIMBI KJIIMaTHYHI
YMOBU  (NTOMipHO-KOHTUHEHTAIBHUN  KIIIMAT)
J03BOJISIE PO3BUBATH PI3HOMAaHITHI Taiy3i 1 mpu
IbOMY HEMae HEOOXITHOCTI B JIOJaTKOBUX
yMOBax JJIsl pO3BUTKY ranyseil. Tak sk, Hanmpu-
knan, B Pocii, n1e 3HauHa 9yacTka ramyseil mpo-
MHCJIOBOCTI 30Cepe/keHa B pailoHax BIYHOT
Mep3noTH. PiBHUHHMIA XapakTep pO3MIIICHHS
crpusie piBHOMIpHOMY PO3MIIICHHIO BHPOOHU-
TBa 1 HaceneHHs. Buxin 1o MopiB 3a0e3mneuye
VYkpaiHi po3BUTOK rajly3eil sk MepBUHHOIO ce-
KTOpy (pnOambCTBO), BTOPUHHOTO, TaK i Tpe-
TUHHOTO (TPaHCIIOPT, TOPTIBIIS, peKpeartis).

Ta0mauis 2
Ennorensi ta ex3oreHHi gaxkropu hopMyBaHHS CEKTOPAIbHOI CTPYKTYpHU
DakTopu
Enoozenni (enympiuwini) Ex30zenni (306niuini)
KIJIBKICHI SAKICHI KIJIBKICHI SAKICHI

MIPUPOIHI PO3MOJILIT TIparli Ta Cremiai3amis rao0ai3arniiiti nouecu PO3MOiT Tparii i
(HanioHATHHUN PiBEHB) (immexc KOF, crieriamsaris (Mix-

«A.T. Kearney») HApOJHUH PiBEHb)
TepUTOpiaNbHI €KOHOMIYHI TIOTpeOH Ta iHTepecH oOcsT IHBECTHIIIH IHTeTpaLifHIA BEeK-

TOp

MaTepialbHO-TEXHIYHI

(dakropu YKJIAU

PO3BUTOK HAYKH Ta TEXHOJOTIdHI

00csT 30BHIIIHEOTOPTO-
BHIX OIepariii

KpHu30Bi sBHMIA (TII0-
OasibHa KpHU3a)

YHCENbHICTh HACEJIEHHS
MIPOLECH

IUKIIIYHI Ta Tparncopmariitai

IHCTHTYTH

CkazieHo aBTOpOM

TeputopianbHe po3TallyBaHHs YKpaiHU
MOJKHA XapaKTepHu3yBaTH sIK Micie, je €Bporma
Ile He 3aKiHYmiIacs, a A3id IIe He 1oyajach.
Tomy BurigHEe po3TanryBaHHs J03BOJsE YKpai-
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Hi PO3BHUBATH 1 pi3HI IHTErpaliliHi BEKTOPH, K
€BPOTICHCHKI, Tak 1 eBpoasiiiceki. [Ipo ponb
TEPUTOPIATILHOTO (PAKTOPY 1 CEPEAMHHOTO PO3-
BUTKY YKpaiHuM Oarato cka3aHo y IMpausx BH-
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JaTHUX 3apyODKHUX Ta BITUM3HSHUX BYCHUX,
3okpema H. bepnseBa [12, c¢.53], A. Toin61
[13], C.Xanrtiarrona [14], B. TapaceBuua,
1O. [TaBnenka. Ha nymky B. TapaceBuua «reo-
rpadiuHa Ykpaina —ue €Bpona, ane He 3axif-
Ha, a llenTpanpHa. | He TiNBKM TeorpadidHo.
SAnpom 1muBLTI3aANIAHOT 1IEHTUYHOCTI YKpaiHH
€ 1l cepenuHHICTh, cepeanHHui musix» [ 10, c.
53].

Teopist cepenmHHOCTI Mae TIMOOKe (ino-
codcbke kopinns. llle y Apicrotens mu 3y-
CTpidyaeMo OOTpPYHTYBaHHS I[IHHOCTEU «cepe-
JUHHOTO CTaHy» Ta Opi€HTAllil0 Ha Mipy, SIK Ha
30JI0Ty cepenuHy. B skocTi Mipu BHCTYyNarOTh
Kareropii rapMoHii, CUMeTpii, CIIpaBeIINBOCTI,
piBHOCTI. Teopisi cepeMHHOCTI TO3BOJISE YHU-
KHYTH KpaWlHOILIB paJuKali3My 1 MaKCHUMai3-
My, SIKi TaHYIOTh B Cy4acHOMY CBiTi. B exoHo-
Mini Ykpainy, K 1 B OyAb-gKiii iHII# HaIlloHa-
JBbHIA €KOHOMIllI BiOyBa€eThcss OOpOTHOA Mik
KOHCEpBaTHU3MOM 1 MojepHizaliero. Tomy 3
TOYKH 30pY CEpeIMHHOCTI TpaHchopmariii, sKi
MAaroTh MICII€ B HAIlIOHAIBHIN €KOHOMILI MOX-
JINBI, SIKIIO BOHU HE IMIKOLATH JIOOWHI. A B
SIKOCTI MIpU CHOTOAHI BUCTYMAIOTh  JKHUTTA,
310pOB’sl, TOOPOOYT Ta T1AHICTH JIFOAUHHU.

B ocHOBI Teopii cepelMHHOro IIIAXY Jie-
JKATh PO3BUTOK CaMOi KpaiHW, K BUCOKOPO3-

BUHEHOI Ta CaMOJOCTaTHbOI, HE3aJEKHO BiJ
BIUTUBY 3axoay uu Cxomy.

I3 Bumie 3a3HayeHOro ciigye, 110, TEpU-
TopiaibHU# (PakTop, SK B IPSIMOMY, TaK 1 B
OTIOCEpPEIKOBAHOMY 3HAU€HHI BIUIMBAaE Ha (¢o-
PMYBaHHSI CEKTOPAIbHOI CTPYKTYypH. 30Kpema,
B INpAMOMY —  CHPHITIMBI  NPHPOJHO-
KJIIMaTU4YHI YMOBH, SKi JI03BOJISIIOTH PO3BHBA-
TUCh NIEBHUM Tally3sM, SKi € OCHOBOIO TOTO YU
IHIIIOTO CEKTOPY, a OIMOCEPEIKOBAHO — Yy BUOOP1
IHTerpaliiHuX BEKTOpiB Ta (OpMYyBaHHS IIiH-
HOCTEH, 5IKi € CTPYKTYpPOYTBOPIOIOYHMHU.

[Tpu dbopmyBaHHI cTpaTerii 30BHIIIHbOE-
KOHOMIYHHX BiJTHOCHH YKpaiHH, SK «CEpeIrH-
HOT» KpaiHu B reorpadiqyHOMy po3TallyBaHHI
OJTHIEIO 13 HAMCKIAAHIMMX TpobdiaeM € BUOIp
NPIOPUTETIB 1 BEKTOPIB €KOHOMIYHOI 1HTErpa-
iii. OcHOBHUH mipiopuTeT st YKpaiHu — iHTe-
rpauiss B CTpykTypu €Bponeiicekoro Corosy
(€C) He 3BUTBHSE BiJ HEOOXITHOCTI OTPH-
MaHHS CTPATETiYHOro OaraHCy MiXK €BPOIEHCh-
KAMU Ta {HIIUMHU BaXXJIUBUMH BEKTOPAMH 30B-
HIITHHOEKOHOMIYHOTO PO3BHUTKY 1, HacaMIiepe]i,
MOUTYKY TNPaBHJIBHOTO OalaHCy B IeoCTpaTeri-
YHOMY TpHUKYTHUKY «Pocis — €Bponeicbkuit
coro3 — CIIIA», a takox Anonii, Kuraro, Iamaii

(puc.2).

-
.

EBponencekuit
Coto3

YKPAIHA

~
J

Pocis
(€Bpoasincbkum
npocTip)

[HWi kpaiHwW cBITY

Puc.2. BexTopu iHTerpauii Ykpainu

InTerpamis go €pomneilicbkoro Coro3y
nependavyae TPOBEICHHS PaJUKaIbHUX BHYT-
pimHIX pegopM 3 METOI HAOIMKEHHS 10 €B-
pOTEHChKIX €KOHOMIYHUX, COILiaTbHO-
MOJIITHYHHUX Ta MIPABOBUX CTAHIAPTIB.

CrpareriyHuii Xapaktep BIAHOCHH MIX
VYkpainoro Ta Pocilicekoro ®Denepariero 6a3y-
€ThCSI HA HAsABHOCTI BAKJIMBUX CHUIBHHUX 1HTE-
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peciB y 3ailiCHEHHI BHYTpPIIIHBOI MOJEpHi3amii
Ha OCHOBI COIIaJIbHO-€KOHOMIYHHUX pedopM Ta
po30yIOBH AEMOKPATUYHUX MPABOBHX 1HCTH-
Tyuid B JaHux KpaiHax. Pocis ta Ykpaina 3a
reorpaiyHAIM CTAaHOM Ta OCOOJHMBOCTSIMH icC-
TOPUYHOTO PO3BUTKY Ta CYCHIIBHOTO PO3MOIi-
Ay Tpami € «IPUPOJHUMHUY CTPaTETidHUMU
naptHepamu. Ha cydacHomy erarmi iHTerpariii-
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Hi mpouecu MiX YkpaiHoio Ta Pociero crpus-
I0Th PO3BUTKY Taly3ed INEepBHHHOTO Ta BTO-
PUHHOTO CEKTOpPY EKOHOMIKH. AJle € 3HayHi
MEPCIIEKTUBH  PO3BUTKY  HAyKOBO-TEXHIYHOI
cdepu, sikKa € B OCHOBHOMY CKJIaJIOBOIO Tpe-
TUHHOTO CEKTOpY.

[arerpariiiai nmpouecu B YKpaii MOBUHHI
(hopMyBaTH MPOTPECUBHY CEKTOPAJIBbHY CTPYK-
Typy B pycClli Cy4acHOI pUHKOBOI €KOCOIiaTbHOT
€KOHOMIKH, a TaKOX TMPHCKOPHUTH TIEePeXif Bil
IHAYyCTpiaIbHOT €Hepro- W pecypcoBUTPATHOT
€KOHOMIKH JI0 €KOHOMIKHM 3HaHb Ta (hOpMyBaH-
HSl HOBHUX CYCIHIJIbHUX IIIHHOCTEH.

BucnoBku. CexropaibHa CTpyKTypa Ha-
LIOHAJIbHOT €KOHOMIKH XapakTepu3ye ILHBiIi-
3anidHui pyx cycminberBa. B Ykpaini BinOy-
BAETHCS MPOIIEC PYXY A0 MOCTIHIYCTPiaIbHOIO
CYCNUJILCTBA 13 OJIHOYACHUM (OpPMYyBaHHIM
puHKOBOi ekoHoMiku. Li mporecu 6e3mocepen-
HBO BIII3EPKAIOIOTHCS HA CTPYKTYPi €KOHOMI-
KM, B JESKii Mipl MOTTHOIIOI0YN JUCIIPOIIOP-
i,

3aKOHU apXITEKTOHIKH JO3BOJISIOTH TEO-
PETHYHO MOCTIKYBAaTH 1 MPAKTUYHO BIOCKO-
HAQJIIOBATU €JIEMEHTH E€KOHOMIYHOI CHCTEMH B
TOMY YHCII 1 CEKTOpalbHYy CTPYKTYypy. IIpaBu-
70 «30J0TOi MPOMOPILIi» JO3BOJSE BU3ZHAYUTU
ONITUMAIIFHY CEKTOPAJbHY CTPYKTYpPY MUIIXOM
aHaNi3y ICHYIOUHX CTPYKTYPHHX MPOMOPIIii, a
TaKOX CEKTOpaJIbHY CTPYKTypy HalOLIbIl Ha-
OmkeHy 10 iaeanbHoi. [Iporno3yBaHHs mostto-
CiB 3pOCTaHHS I HAIIOHATBHOI EKOHOMIKH
MOJKJIMBE TAaKOX Ha OCHOBI 3aKOHOMipHOCTEH
«30JI0TOT IPOTOPITIi».

®dopMyBaHHS IHTETpalliiHUX 3B’SI3KIB Ha
OCHOBI 3aKOHY CEpPEAMHHOCTI JI03BOJIMTH MiHi-
Mi3yBaTH ITUCIIPOTIOPITIi B CEKTOPAIbHINA CTPYK-
Typi Ta chopMyBaTH HOBI LIHHICHI OPIEHTUPHU B
HaI[lOHAJIBHIA €KOHOMIIII.

Jns Vkpainum iHTerpamiss B HampsMKy
€Bponu un A3ii mOBHHHA OyTH CHHTE30M JIOTI-
KM Ta MYyJIpOCTIi, MparMaTHYHUX Mojesel 3axo-
Iy Ta JyXOBHUX IomykiB Cxony.
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«30JI0TOH HPOMOPLUU» U 3aKOHA CPEIUHHOCTH BBIIEISIOTCS OCOOEHHOCTH B CTPYKTYpPUPOBaHHU
HallMOHAJILHOM AKOHOMUKH. [locTpoeHa «ujeabHas MOJIENb» COOTHOIIEHHSI MEX1y NEPBUYHBIM U
BTOPUYHBIM CEKTOPAaMHU COIVIACHO MPaBHJIA «30J0TOM Mpomnopuumn». JJoka3aHo, 4TO 3aKOH CPEAMH-
HOCTH TO3BOJIsIeT (HOPMUPOBATH MHOTOBEKTOPHYIO UHTErPALlUIO, KOTOpass MUHUMHU3UPYET CTPYKTY-
PHBIE JUCTIPOIIOPLIUH.

Kniwoueevie cnoga: BeKTOp MHTErpaluy, 3aKOH CPEIMHHOCTH, HAllMOHAJIbHAs HYKOHOMHKA,
MIOJIFOCA POCTA, MPABUIIO «30JI0TOM MPOMOPLUN», CEKTOpaIbHasl CTPYKTYpa, TEPPUTOPUANBbHBIN (a-
KTOp.

The sector structure of Ukrainian economy is investigated. The peculiarities in structuri-
zation of national economy are defined on the basis of the golden ratio rule and the averaging rule.
The « ideal model» of correlation between primary and secondary sectors according to the golden
ratio rule is built. It is proved that the law of intermediate allows to form multi-vector integration
that ensures minimization of structural disparities.

Keywords: integration vector, averaging rule, national economy, escalation pole, golden
ration rule, sector structure, territorial factor.

Pexomenoosamno 0o opyky 0. e. n., npogh. Cmapocmirnoio A. B.

V]IK 330.341
NETEPMIHAHTH IHHOBAIIMHOT' O PO3BUTKY EKOHOMIYHOI CUCTEMH
YKPATHHA

[O. I ITununenxo, 0. e. 1., doyenm, /[BH3 «Hayionanerutl 2ipHuyuti
VHisepcumemy, pelepenkoyi@mail.ru

VY craTTi aHANI3YEThCS CUCTEMa €KOHOMIUYHUX Ta HEEKOHOMIUYHUX (DaKTOpIB, sIKi MOTSHIIHHO
MOXYTb SIK CIIPHSITH, TaK 1 CTPUMYBATH 1HHOBALIMHUI PO3BUTOK HALlIOHAJIBHOI €KOHOMIKH. 3ampo-
MTOHOBAHO MOJIENTb €KOHOMIYHOI CUCTEMHU, sKa 0a3yeThCsl Ha MPUHIMI (QyHKIIOHAIBHOI B3aeMOIii
CTPYKTYPHHX €JIEMEHTIB CyCIiJIbCTBAa. BU3HaueHO HAMpsIMU JI€p>KaBHOTO CTUMYJIIOBAaHHS 1HHOBA-

IIHHOT MISTTEHOCTI TOCITOIAPIOI0YNX Cy0’ €KTIB €EKOHOMIKH YKpaiHH.
Knrouoei cnoea: ekoHoMivuHa cUCTeMa, IHHOBALIMHUNA PO3BUTOK, CTPYKTYPHI 3MiHH, AepiKaB-

HE PETYJIIOBAHHS.

IToctanoBka mpobaemu. CydacHa eko-
HOMIYHA HayKa, JOCHIDKYIOYH CKJIaJ0B1 IPO-
necy 3a0e3leyYeHHs CTajJoro EeKOHOMIUHOTO
3pOCTaHHS, 3aBXK/IU OB s3yBajia PO3BUTOK CY-
CHIUJILCTBA 3 HAPOIIYBAHHSAM 1 3aCTOCYBAHHSIM
HOBUX KOPHCHHUX 3HaHb T€XHIKO-€KOHOMIYHOTO
XapakTepy, 3 I1HHOBALIMHOIO CHPSIMOBAHICTIO
iBectuiiii. [IpoTe, BU3HAHHSA HA TEOPETHUYHO-
My Ta MPaKTHYHOMY DPIBHSX Ba)JIMBOCTI 1HHO-
Barliii, GopMyBaHHS BIAMOBITHOT 3aKOHOJAB-
4yoi 0a3u, po3poOKa Ta BIPOBAKCHHS JIEpiKa-
BHUX IHHOBAIIMHUX TMporpaM, IOKH IO HE
CTBOPHJIM Jli€BUX (DaKTOpIB 1HHOBALIKHOTO PO-
3BUTKY HalllOHAJIHHOI €KOHOMIKH Y KpaiHH.

VY 1poMy 3B’SI3Ky BUHUKAIOTH IILTKOM 3a-
KOHOMIpHI MHUTaHHS MIOAO0 MPUYHUH TaKOl CTii-
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KOl aHTHIHHOBALIMHOCTI BITYM3HSIHOI €KOHOMI-
k. YoMy He CHpaipOBYIOTH Ti IHHOBAIiifHI
CTpaTerii, SIKi pO3pOOIIAIIUCS 1 BIPOBAKYBAJIH-
cs B HamIi kpaini? BianmoBias, BOYEBUIb, CITIJT
IIyKaTH HE TUTBKU B €eKOHOMIUHi# cdepi.

Crin BU3HATH, 110 CyYacHE CYCIJIBCTBO €
CKJIQJIHOIO CHCTEMOIO B3a€MOIIOB’I3aHHUX ¥ B3a-
€MO3AaJIe)KHUX EJIEMEHTIB, SIKi HACTUILKH TICHO
B3a€EMOJIIIOTh MDK CO00I0, IO BIUIMBAIOYU
TUIBKH Ha SKMHCH OOUH 13 HMUX, HEMOXKJIHBO
3MIHUTH XapakTep (DyHKI[IOHYBaHHS CHCTEMH.
TyT nmoTpibeH KOMITJIEKCHHM MiAXiT 1 pO3yMiH-
HSl TOTO, 1110 BUPIMICHHS, HAPUKIIA, eKOHOMI-
YHUX MPOOJIEM HEMOKJIMBE BUKIIOYHO €KOHO-
MIYHUMH METOJIaMH, & BUMAarae BILUTUBY Ha Jlisi-
JBHICTh TOCIOAAPIOIOYUX CyO’ €KTIB 1HIIHMX
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cycninpHuX cdep. Tomy mochmipKeHHsS 1HHOBa-
i Ta IHHOBAI[IHHOTO PO3BUTKY IMMOBHHHO, Ha
Hall MorJjsa, 06a3yBaTucs Ha 3aCTOCYBaHHI Mi-
XKIUCIUTUIIHAPHOTO aHai3y, OCKUIBKH JIisUTb-
HiCTh JoAuHU (y TOMY YHWCHI iHHOBaIliifHa)
O00YMOBITIOETECSI BIUTMBOM BCHOTO KOMIDIEKCY
€KOHOMIYHUX, TOJITUYHHX, PABOBUX, KYJIbTY-
PHHEX, PEINrifHAX Ta IHIUX (HaKTOPiB.

AHaJi3 OCTaHHIX AOCJHiIzKeHb i my0.ti-
Kkaniii. [IpeacTaBHUKY BITYM3HSIHOI €KOHOMIY-
HOI IyYMKH JOCHUTh aKTHBHO Ta IUTITHO MPAIlO-
I0Tb B pycal NpoOJeMaTHKH 1HHOBALIHHOTO
po3BuTKy. Takumu BueHumH sk 1O. baxan [1],
A. Tlanbunncekuit  [2], JI. demymnoBa [3],
A.Uyxno [4] Ta IHIIMMH JOOCHIIXKEHO PIi3HI
aCTIeKTH 1HHOBAIIHOI Ta HAYKOBO-TEXHIYHOT
TiSUTBHOCTI, 3alpOINOHOBaHI 3aXOAM IMIOAO i
aKTHBI3aIil y BITYUM3HSHUX ymoBax. [Ipore, K
CBIIYMTh ¢KOHOMIYHA MPAKTHKA HAIIOI KpaiHH,
pe3yNbTaTl TEOPETUYHHUX JOCHIKEHb TaIeKO
HE 3aBXJIM 3HAXOJATh CBiil MPOSB B €KOHOMIY-
HIM mOmiTHUIl, a 6arato (GopMaIbHUX «IIPABUI
rpu», IO AiI0Th B YKpaiHi, 4acTo irHOPYIOTh
HaIpaifoBaHHS BITUYM3HSHUX Ta 3apyOiKHHUX
BUYCHMX B rally3i iHHOBAIIfHOTO po3BUTKY. To-
My JaHa mpoOsemMaTuKa 1 Hajasi Oy/e 3aauia-
THUCSI OJTHUM 13 NIPIOPUTETHUX HAMPSAMIB €KOHO-
MIYHHAX TOCHIKEHD.

®opmyJII0OBaHHsI MeTH cTatTi. MeToro
CTaTTl € aHaJI3 CTPYKTYPH €KOHOMIYHOI CHUCTe-
MU YKpaiHM Ta BU3HAUEHHS HANpsMIB i1 1HCTH-
TYyIIHHOTO peOopMyBaHHs JIsl aKTHBI3allii 1H-
HOBAI[IITHOI TISTTBHOCTI Cy0’ €KTiB HAIIOHATBHOT
€KOHOMIKH.

Buxkaan ocHOBHOro marepiaay aocti-
JMKeHHs1. PoO3yMiHHS CYTHOCTI E€KOHOMIYHOL
(abo coIriaIbHO-eKOHOMIYHOT) CHCTEMHU Oarato
B YOMY 3aJICKUTh BiJl TOTO METOOJOTIYHOTO
npuiioMy, SKUH 3aCTOCOBYETBHCS IJISi aHAII3Y
IBOT'O CKJIQJHOTO 00’ €KTY 1 BUKOPUCTAHHS KO-
ro BU3HAYa€ KiHIEBI pe3yJbTaTH JOCIIIKCHHS.
Sk cnpaBenIMBO, HAa HAall TOIVIAJN, 3a3Hayae
pociiicekuit gocmigauk Hixeropoanes P. M.
[5, ¢.62], Ty pi3HOMAaHITHICTb METOIOJIOTTYHUX
MiIXOMAIB, IO 3aCTOCOBYIOTHCS [UIsl aHAII3Y
€KOHOMIYHUX CHCTEM, YMOBHO MOKHa 3BECTH
710 TPHOX OCHOBHHX KOHIICTIIIIi.

[lepma — cTpyKTypHa KOHLEILIs, IEpe-
Oadae aHami3 €KOHOMIYHHMX CHUCTEM B SKOCTI
B3a€EMO3AJICKHUX Ta MIAMOPSIAKOBAHUX i€pap-
XIYHUX CTPYKTYp (€JIEMEHTIB CUCTEMH), JIe Bi-
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HOCHHHM MK €JEMEHTaMHU CHUCTEMH Ta CaMOIO
CHUCTEMOIO BU3HAUAIOTh ii ICHYBaHHS Ta 3aKO-
HOMIpPHOCT1 po3BUTKY. [li3HaHHA BHYTpIIIHBOT
CTPYKTYpU CHCTEMH, CYTHOCTI B3a€MO3B’S3KIB
MK T eJeMeHTaMH, a TaKOXK eJIEMEHTaMH Ta
CHUCTEMOIO B IIJIOMY € HEOOXiTHUMHU MOMEHTa-
MU TIPOIECY TOCTIIKEHHSI eKOHOMIYHOI CHCTe-
MU BIJTIOBITHO TaHOT TEOPETUIHOI KOHIICTIIIII.

Jpyra — ¢pyHKIIOHaIbHA KOHIEMIIis, PO3-
[ISAJIa€ CKOHOMIYHY CHUCTEMY SIK OKPEMHUHA, BiJI-
HOCHO 3aKpUTUH 00 €KT («YOpHUH SIIHKY),
BIIKPUTUH I BIUTMBY 30BHIIIHBOTO CEPEIO-
Buma. Ilix 30BHIMIHIM BIUIMBOM 3MIHIOETHCS
Ha0ip IMAaHEHTHUX CHCTEMi BIACTUBOCTEH Ta
napameTpiB, CyKyIMHICTh SKUX, BIACHE, 1 Xapak-
TEpU3YE caMy CUCTeMy Ta ii cTaH, a oTxe 1 dy-
HKI[1IOHAJIbHY POJIb CUCTEMH Y TaHOMY Cepeso-
Bumii. OJHOYACHO, BHBYAETHCS 1 3BOPOTHUI
BIUIMB BJIACTUBOCTEW Ta MapaMETpPiB CUCTEMU
Ha 30BHIIIHE CEPEIOBUIIIC.

Tpers KOHIEMIsl — Kay3allbHa, aHaJi3ye
€KOHOMIYHI CHCTEMH SK CKJIaIHI AUHAMIYHI
00’€KTH, J1aIEKTUYHUN PO3BUTOK SKHX BiATBO-
PIOETBCS HA OCHOBI CYIIEPEYHOCTCH, 3aKiaje-
HUX B caMiii cuctemi. B meHTpi yBaru manoi
KOHIIETIIIT — MPUYHHHO-HACIIAKOBI 3aKOHOMIp-
HOCTI, IO BU3HAYAIOTh CYNEPEUSIUBY €IHICTh
KUIBKICHHUX Ta SKICHUX 3MiH €JIEMCHTIB €KOHO-
MIYHOi CHUCTEMH, €KOHOMIYHI 3aKOHH, IO 3Y-
MOBITIOIOTh 11 IQJIEKTUYHUH CaMOPO3BUTOK.
3BHYaiiHO, 1110 B TEOPETUYHOMY aHaJi31 Li TpU
KOHIICTIIiIT MOXYTh 1 IMOBHHHI MO€IHYBATHCA 1
icTopiss AOCHIIKEHbh €KOHOMIYHUX CUCTEM J1a€
HaM JIOCUTh 0OaraTo TMpHKIaaiB Baanux (i He
30BCiM) CHpo0 MiATBEP/UKEHb T1aJeKTUYHOT
€JIHOCT] BKa3aHUX KOHIIEIIIH.

Tak, HanpuKIaa, IEBHUM PO3BUTKOM Ka-
y3aJbHOI KOHIICTIi € EBONIOUIMHUN MiaXil,
AKUW Tiependayae BHBYCHHS EKOHOMIYHHX
00’€KTIB y AMHAMIIl, IIUPOKE BUKOPUCTAHHS
MPUHIUIIB JIQJICKTUKH, B TOMY YHCII Bpaxy-
BaHHs BHYTPIIIHIX CyIepeyHOCTEH Ta icTOpuy-
HOTO XapaKTepy PO3BUTKY EKOHOMIYHHX CHC-
TeM. OCOOJIMBICTIO EBONIOIIHHOTO MiTXOMdY,
HOTO TIPUHITMIIOBOIO BIAMIHHICTIO BiJ BJlacHE
Kay3aJIbHOI KOHIEMIii, € BUBUEHHS COI[iaJIbHO-
€KOHOMIYHHX CHCTEM HE K MEXaHI3MiB, a SK
OpraHi3MiB, IO TMOCTIOBHO MPOXOISATh Y CBO-
€My JKUTTEBOMY IIMKJIII €Talld CTAaHOBJICHHS,
PO3BHTKY, 3aHEeMaay Ta 3aru0eni i po3BUBAIOTh-
Csl TIO 3aKOHaM €BOJIIOIII1, TI0 3aKOHAM CaMOOp-
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ragizauii CKJIaJHUX CUCTEM.

Ha mam mormsn, came e€BOJIIOMIAHAN MHif-
X1, 3aCTOCYBaHHS NPHUHIUIIB CHHEPTETHUKU
MPETCHIYyE Ha BITHOCHE 30JMKCHHS PI3HHX
€KOHOMIUYHUX MIKIT y METOJOJIOTii BHUBYEHHS
COLIIATbHO-eKOHOMIYHHX TpoIeciB. Bin akymy-
J0€ B cOO1 MO3WUTUBHI €MEMEHTH MOTMEpEeaHIX
CTHJIIB HayKOBOTO MucieHHs. [lilicHo, 3 0JJHOTO
OOKy, €BOJIOMINHUIN MiAXiA pO3MAnae JaeTep-
MIHOBAHICTh, JWHAMI3M SIK (pyHIZaMEHTAIbHY
O3HaKy pO3BUTKY CHCTEMHU SK IIJIOro, IO
OB’ s13aHa 3 PO3BUTKOM BIIKPUTHX CHUCTEM MIiX
Toukamu Oidypkarii, ToOTO HUIAXiB BHOODPY
eBoJToIIii. 3 1HIOro OOKY, MaHWH MiIX1a Mpe-
CTaBIISIE CTATUYHICTh, CTOXACTUYHICTh SIK CHUC-
TEMHY O3HAKy TaKOoX (yHIAMEHTAIBHOTO Xa-
pakTepy, OJJHAK TaKy, 1[0 BITHOCUTHCS JI0 PiBHA
€JIEeMEHTapHOI OYJJOBH CUCTEMHU.

CuHepreTvka OCTaHHIM YacOM CTalla Iu-
POKO BHWKOPHUCTOBYBATHCh Yy JIOCIIJDKEHHSX
JIOCUTH PI3HUX HAyK, B TOMY YHUCI 1 EKOHOMIY-
HUX. SIK BBaKA€THhCS, BUKOPUCTAHHS JAHOTO
METOJIOJIOTIYHOTO MPUHOMY BIIKPUBAE 3HAYHO
OUTBIIT MOJIMBOCTI y OTpPHMaHHI 3HaHb MPO
(yHKIIOHYBaHHS HE DPIBHOBKHUX BIAKPUTUX
CUCTEM, JI0 IKUX HaJICXKUTh CKOHOMIKA.

Pasom 3 TuMm, ciig matu Ha yBasi, IO
€KOHOMIYHA CUCTEMa HE € aHAIOTIYHOI0 (i3ud-
HHUM, O10JIOTIYHHMM, XIMIYHHM Ta 1HIIHUM CHCTE-
MaM, 110 B Hiil € CBOsI crienudika, sika, Mo CyTi,
1 0OMexy€e JOCTIAHUIIBKI MOXKITUBOCTI 3aCTOCY-
BaHHS €BOJIOLIMHOTO MiAXOAY B3araini, 1 CH-
HEPreTUKU 30KkpeMa. SIK CBITUUTH MPAKTUKA, Ha
CHOTOJIHIIIHIHM JIeHb y HAYKOBOMY CITIBTOBapu-
CTBI BCE I HE 3MIMCHEHO KOJIHOTO 3aBepile-
HOTO HAyKOBOTO JIOCTI/DKEHHS 1 BHpIIICHHX
npobseM TpaHCHOPMAIITHOTO PO3BUTKY BH-
KITFOYHO 332 PaXyHOK 3aCTOCYBaHHS €BOIIOLIIN-
HOTO Tiaxoay. € cpoOu, € TeBHI TOCATHEHHS,
OJTHAaK IIUTICHOI KapTUHU €KOHOMIYHOTO PO3BH-
TKY HE C(hOPMOBaHO.

B exoHoMiuHIA cHCTEMI MIIOTH JTIOOH, Hi-
I0Th CBIJOMO a00 HECBIJIOMO, CTaBIIATh MEPE/T
co0O0I0 TEeBHI LT 1 MparHyTh iX JOCSATHEHHS.
Ie, BiAmoBinHO, HaKJIAAA€E 1 MEBHY crienudiky
Ha TPOIIECH, SKI MPOTIKAIOTh B JAaHIA CHUCTEMI.
Came TOMY CIiJT BpaxoBYBaTH OCOOJIMBOCTI
CYCIIUTLHUX CHCTEM, JOCIiIKyBaTH Te, K 3ara-
JbHI 3aKOHOMIPHOCTI, BJIACTHUBI ISl 1HIIIMX CH-
CTEeM, BHJIO3MIHIOIOThH CBIl XapakTep B CHUCTEMI
JKMBHX JIFOJEH 1 IXHIX B3a€MO3B’SA3KIB, 10 SKHX
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TpaHcopmarlliii mpuBoAATh. TiNBKU pyX IIi-
3HAaHHS y BHU3HAUECHOMY HAIPSIMKY, PETEIbHE
JIOCTiKeHHsT crenudiki €KOHOMIYHOI CHCTe-
MU, TIEPEBIpKA aHATITUYHUX MOKIMBOCTEN KO-
YKHOTO METOJa aHajii3dy, po3poOka i ampoOarris
HOBHMX IHCTPYMEHTIB JacTh B PYKH JOCIITHHKA
3aci0 Mmi3HaHHA CKIIAQJHOI peaabHOI MPAKTUKU.

Buxonsun i3 CTpyKTYpHO-(QYHKIIOHAIb-
HUX XapaKTEePUCTHK, MU MPEJICTABIAEMO CYyCIIi-
JBCTBO SK B3a€MOIIOB’SI3aHY LUTICHICTH KYJIb-
TypHOi, AeMorpadiyHOi, E€KOHOMIYHOi, MOi-
TUYHOI, EKOJIOT1YHOI, I1HCTHTYI[IOHAJBHOI Ta
TEXHOJIOT14HO1 cucTeM. Taka npoueaypa y rHo-
CEOJIOTIYHOMY IUIaHI € BaXXJIMBUM MOMEHTOM,
OCKUIBKM TEOpPETUYHE BUOKPEMJIEHHS Oynab-
KOl CHCTEeMH Y BiJIHOCHO aBTOHOMHHU eJie-
MEHT CYCHUIbCTBA O0OOB’S3KOBO Tiepeadauvae
aHayi3 i 3B’53KiB Ta MEXaHI3MIB MEPETIeTIHHS
3 iHIKUMU cycminbHuMU chepamu. [lomiOHuit
METOMOJIOTIYHII BHUCHOBOK IIOJO MEXaHI3MY
Mi3HAHHA EKOHOMIYHOI CHUCTEMH € JIOTIYHUM
BiZJOOpaXEHHSIM C€aMOi CYTHOCTI CHCTEMHOTO
niXoqy, HOro OCHOBHMX NMPHHLMUIIB 3aCTOCY-
BaHHSI MIPH aHANI31 CKIATHUX 00’ €KTiB, SIBUII Ta
nporiecis. [{boMy 3HaYHO cHpusie CUHEpPreTUd-
HE pPO3YMIHHS pPO3BHUTKY, 32 SKHM CHCTEMa
CIPUIMAETHCS K BIIKPUTE UIsi OOMIHY pedo-
BUHOIO 1 CHEPri€l0 3 HABKOJMIIHIM CBITOM
SIBULLIE.

JliicCHO, CUCTEMHUU ITiIX1] JOBOIUTH, IO
OCHOBHI BIIACTUBOCTI Ta PE3yJNbTaTH AiISUIBHOCTI
OyIb-KO1 JOCIIJKYBaHOI CHCTEMH XO4Ya CyT-
TEBO 1 3ajeXaThb BiJl CKJIay Ta BJIACTHBOCTEH
€JIEMEHTIB, 110 CKJIAJal0Th JaHy CUCTEMY, IPO-
T€ TMOBHICTIO HE MOXYTh OyTH PO3KPHUTI Ta ITi-
3HaHI TIIBKH Yepe3 BUBYCHHS XapaKTEPHCTUK
X eneMeHTiB. To0To, po3yMiHHA CYTHOCTI
€KOHOMIYHOI CUCTEMHU NPHHLIUIIOBO HEMOKIH-
Be 0e3 ypaxyBaHHS BIUIMBY Ha 11 (DYHKITIOHY-
BaHHS IHTETPaTUBHUX BIACTUBOCTEU CYCIIiJIb-
HOT HAJICUCTEMH Yy LIJIOMY Ta (DYHKIIIOHAJIbHUX
XapaKTEPUCTHK 1HIIUX 11 CTPYKTYPHUX €JIeMEH-
TiB.

[HImUME croBaMHM, CyCHiIbCTBO (DYHKITI-
OHYE€ SIK IIUJIICHA CHCTEMa Ha OCHOBI B3a€MOII-
POHHMKHEHHsI OJHUX TiJCHCTEM B IHINI Ta iX
B3a€EMO3B’S3KY. 3 OJIHI€T CTOPOHU, KOXKHA ITiJI-
CHCTEMa CyCIUJILCTBA BUKOHYE CBOIO, crienudi-
YHY POJIb Ta CBOIO (DYHKITIIO Y KUTTEMISUIBHOCTI
CyCIIUIbCTBA y IIoMy. 3 1HIIOTO — B3ae-
MO3B’SI30K JIaHUX MIJICUCTEM 4Yepe3 B3a€EMHE
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JIOTIOBHEHHS Ta HE CyNepewIMBICTh BUKOHYBa-
HUX (QYHKIIHA, € OJHIEI0 13 TOJOBHUX O3HAK
CTIMKOCTi CUCTEMU Y LIIOMY.
BukopucTOBYIOUM TAaHWH ITiIX11, MOMIIH-
BO, Ha HAaIl MOIJIAJ, NMPEICTAaBUTU MOJENb €KO-
HOMIYHOI CHCTEMH, SIKa CTPYKTYPHO BKJIFOYAE B
cebe HACTYIIHI €JIeMEHTU: EKOHOMIUHY KYJIbTY-
pY, IHCTHUTYILIOHAJIFHE CEPEIOBHIIEC €KOHOMIY-
HOI JiSUTBHOCTI, €KOJIOTO-pPEeCYpCHY, TEXHIKO-
TEXHOJIOTIYHY 1 CIIOXKHBYO-TPYAOBY MIJCHCTE-
MU, EKOHOMIUHE PO Ta YMPABIIHCHKY MiAcCHC-
temy (puc. 1). Taki CTpYKTypHI KOMIIOHEHTH Y
BIJIMOBIIHOCT] 13 TMPHUHIUIIOM 1HTETPOBAHOCTI
CYCIUTBHUX TIPOIECIB € PEe3yIbTaTOM B3a€MOII-
POHUKHEHHsI OJlHA B OJIHY BCIX CHUCTEM CYyCHi-
JIbCTBA YEpe3 BUKOHAHHS HUM BHYTPIIIHBO-
cucteMHHX QYHKIIH (IuB. Hamp. [6]) .
CTpyKTypHI €JI€MEHTH €KOHOMIYHOI CHucC-
TEMHU MOJIMBO MOAATH y GopMi mipamiau, 110
3YMOBITIOETbCS HACTYITHUMH aprymeHTami. [lo-
nepire, noaiOHa ¢gopma HeoOXigHA AN BiHO-
OpaXeHHsSI PI3HOTO CTYIEHS MIHJIUBOCTI 11
CTPYKTYpHHUX €JIEMEHTIB K €BOIIOLIIHO, TaK 1
]| BIUIMBOM CHEI[IAJIbHUX aJIMIHICTPATHBHHUX
pimmenb. Tomy Ommk4ye A0 OCHOBHM TMipamiau
po3TamoBaHi miACHCTEMH (€KOHOMIYHA KyJIb-
Typa, IHCTUTYIIOHAIbHE CEPEIOBUILE EKOHOMI-
9HOI JiSTBHOCTI, €KOJIOTO-PeCcypCcHa MiJCHCTe-
Ma), sKi CKIaJaloTh TaK 3BaHy «(pyHIameHTa-
JbHY TpYILy», OCOOJIUBICTIO SIKOI € BIJHOCHO
MOBUIbHI BHYTPIIIHI 3MiHH, @ Y BEpXHIi 4acTu-
HI — TI miacucTeMu (TEXHIKO-TEXHOJIOTIYHA,
CMOXHMBUYO-TPYAOBA MiJCUCTEMH, EKOHOMIUHE
SAIpO Ta yHpaBIIHCHKA MiJCUCTEMA), sIKI 3 ic-
TOPUYHOI TOYKH 30PY OLIBII PyXJIMBI 1 IIBUIIIC
3MIHIOIOTBCSL TiJI BIUIMBOM MEBHHUX YIpPaBIiH-
CBKHX pillieHb («(QyHKITIOHAIBHA TPYIIaY).
CTpyKTypHi €lIeMEHTH €KOHOMIYHOiI CHC-
TEMHU MOXJIMBO ToJatu y (opmi mipamiau, o
3YMOBITIOETbCS HACTYITHUMH aprymenTami. [lo-
nepiie, moaioHa (opma HeoOXigHA I BijO-
OpaXeHHsI PIZHOTO CTYINEHS MIHJIUBOCTI 11
CTPYKTYPHHUX €JIEMEHTIB SIK €BOJIOIINHO, TaK 1
MiJ] BIUIMBOM CHEI[iaIbHUX aJIMIiHICTPATUBHHUX
pimenb. ToMy Onmxk4e 10 OCHOBH IMipaMiau
pO3TAIIOBaHI MiJCUCTEMH (EKOHOMIYHA KYJb-
Typa, IHCTUTYIIIOHAJIbHE CEPEOBHUIIE EKOHOMI-
YHOI JiSTIBHOCTI, €KOJIOTO-pecypcHa MiJCHCTe-
Ma), sKi CKJIAMaloTh TaK 3BaHy «(yHIaMeHTa-
JBbHY TPYIy», OCOOJHMBICTIO SKOi € BiJHOCHO
MOBUIbHI BHYTPIIIHI 3MiHHU, a Y BEpXHINA 4acTH-
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HI — Ti MJICHCTeMH (TE€XHIKO-TEXHOJIOTIUHA,
CHOXHMBYO-TPYAOBA TMiJCUCTEMH, EKOHOMIYHE
AIpO Ta yMpaBiiHChKa MiJICUCTEMA), SIKI 3 ic-
TOPUYHOI TOYKHU 30py OUTBII PYXJIMBI 1 HIBHIIIIE
3MIHIOIOTBCS TiJ BILUTUBOM IE€BHUX YIIPABIIiH-
CBKHUX pillleHb («PYyHKIIOHATBHA TPYTIay).

[To-npyre, mozens y ¢dopmi mipamiau
OUTBIII HATJISTHO UTIOCTPYE B3AEMO3B’SI30K Ta
TICHY B3a€MO3AJICKHICTh 11 CTPYKTYpHHUX CKJIa-
noBux. [logiOHa moOymoBa M03BOJIsAE BigOOpa-
3UTH K (YHKLIOHAJbHUM B3a€EMOBIUIMB eJie-
MEHTIB CHCTEMH (HANPUKIIJ, ICHYIOUUi piBeHb
TEXHOJOTH 0araTo y YoMy BH3HA4ae CKIaf 1
CTPYKTYPY TPYAOBUX PECYPCIB, a TAKOXK Xapak-
Tep BUPOOHUYOI MISITBHOCTI Ta ii pe3ynbTar),
TaK 1 3aJIEXKHICTh CYMDKHHX ITIJICHCTEM OJHA
BiJl OJHOI, KO CYTT€B1 3MIHH B OJHIN 3 HUX
MOXYTb BIAOYTHCS JUIIIE 32 YMOBH IOTOJIKEH-
HSl JaHUX 3MiH 13 TpaHChOpMalli€l0 B 1HIIHUX
mijicucTeMax (HampuKIIaA, PO3BUTOK TEXHIKO-
TEXHOJOTrIYHOI MiJICUCTEMH HEMOXJIMBUIL 0€3
BIZIMOBITHUX TpaHC(hOpMaIiid 1HCTUTYIIOHAb-
HOTO CepelloBUIa Ta 3MiH KBauiikaliitHo-
TPYAOBUX XapaKTEPUCTHK HACEIICHHS).

3anponoHOBaHUN CKJIaJ €KOHOMIYHOI CH-
CTEMH €, Ha HAIll TTOTJIS/I, HAA3BUYAHHO BayKIIH-
BUM JJISl PO3YMIHHS TOTO, IIIO 3BOJUTH €KOHO-
MIYHY JisTTBHICTH CYTO JO MPOIIECIB BUPOOHHUII-
TBa, 0OMiHy, po3moiny Ta crnoxkuBanHs BBII
(SIK1 BU3HAYAIOTh 3MICT siipa €KOHOMIYHOI CHuC-
TEMH) € 3aHaATO CIPOLICHUM IMOIJISIIOM Ha
exoHoMiuHI peamii. CydyacHa €KOHOMIYHaA CHC-
TeMa € HACTLIbKH B3a€MOIIOB’A3aHOIO 1 B3aEMO-
3aJIS)KHOIO BiJl 1HIIMX €JIEMEHTIB CYCIJIbCTBA,
0 0e3 ypaxyBaHHs iXHbOTO BIUIMBY Ha Xapak-
TEp €KOHOMIYHOTO PO3BUTKY BECTH MOBY IIPO
HayKOBO OOIPYHTOBaHY IOJITHKY B €KOHOMIU-
Hill chepi HEMOXKITHBO.

Tak, Hanpukian, KyJabTypa udepe3 apxe-
THUIH, «KOJIEKTUBHE HECBIJIOME» BH3HAYAE OCO-
OJIMBOCTI €KOHOMIYHOTO MEHTAaJITeTy, abo
€KOHOMIYHOI KyJIbTYpH Haii, 110, 6€3yMOBHO,
BTUIFOETHCSI B OCOOJIMBOCTAX B3aeMOIl €KOHO-
MIYHUX Cy0’€KTiB i, OTXKE, €KOHOMIUHUX pe-
3yapTaTax. [HCTUTYIIOHAJIBHA cHCcTeMa, (op-
MaJlbHI Ta 0COOMMBO HedopMaibHI IMpaBUia
TaKoXK 0arato y YoMy BH3HAYaIOTh OCOOJIMBOC-
Ti (YHKIIOHYBaHHS €KOHOMIYHMX TPOLECIB 1 €
HEBII'€MHUMH CHENU(DIYHUMH  eJIeMEHTaMU
KOHKPETHOI €KOHOMIYHOI MOBEAIHKH Cy0’ €KTIiB
rOCHOJapIOBAHHS.
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Kooneposani enemenmu

Peszynomam oisnbroc-

) ) mi cucmemu
TTonitnyna miacu- [Tpunuunum exo- VipasischKa
creMa HOMIYHOI OJIITH- < > i~
KU
ExoHoMiuHe
> BBII
SIPO
Cknan Ta CTpyk-
Jemorpadiuna Typa pobodoi cu- c
migcucreMa > 11, 00CATH KiHLe- | <+—» HOKHBHO-
BOTO CITO’KHBAHHS TpynoBa Imnacuc-
TeMa
3HaHHA Ta BMIHHSI
Texuomoriuaa 3aCTOCYBaHHS «—> .
. . TexHiko-
migcucreMa > 3aco0iB BUPOOHH- . .
TEXHOJIOTIYHA ITiJICUC-
TBa
TEMA
SIkicHi Ta KiJIb- .
Exosoriuga iz KICHI XapakTe Exororo-pecypena miz-
> P > cucTema
cucremMa PUCTHKH TIPH-
POIHUX pPeCypciB
dopmaibHi Ta IHCcTHTYIIOHANBEHE Cepeno-
IHCTP_ITYHIOHaHBHa Ly He(popMabHi <> BUILE EKOHOMIYHOT AISUIBHO-
mijcucrema paBuiia CTi
ApXEeTUIH €KOHO-
Kynerypa MIYHOI JisUIBHOCTI .
YJIBTYD > A ExoHoMi4YHa KyibTypa

Puc.1. CTpykTypa €eKOHOMIYHOI CUCTEMH, JeTCPMiHOBAHA 1HIIUMH MiJICHCTEMaMH CYCIIILCTBA

Hapemri, TexHnonoriuna cucrema 0e3mno-
CEepEeIHhO BU3HAYAE OCOOIMBOCTI BUKOPHCTaH-
HS 3HAHb Ta BMiHb B MIPOIECI €EKOHOMIYHOI JTisi-
JBHOCTI. XapakTep TEXHOJOTIYHUX IMPOIIECiB
JeTepMIHy€E CKIaJ 1 CTPYKTYpYy E€KOHOMIUYHHX
pecypciB y BUpOOHUYHX MpOIecax, piBeHb KBa-
migikamii MpamiBHUKIB, OOCITH 1 CTPYKTYpY
BBII.

TakuM YUHOM, EKOHOMIYHA CHCTEMa €
CKJIATHUM 1 OaraTo(yHKITIOHAIPHUM YTBOPEH-
HSM, JUISL SIKOTO XapakTepHi sIK pi3HOMaHITHI
BHYTPIITHI 3B’SI3KM MIDXK 11 €JI€eMEHTaMH, TaK 1
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3B’3KH 13 30BHILIHIM cepenoBuIeM. Sk 3a3Ha-
yae [. [Ipanrimsini, 111 eheKTUBHOTO (YHKITI-
OHYBaHHsI TOMIOHI CKJIaJHI CHUCTEMH MOBUHHI
MIIKOPSATUCS TPUHIIMIIAM CYMICHOCTI Ta 30Ce-
pemxennsa yunkuiit. [Ipunnun cymicHocti ¢y-
HKIIH O3Ha4yae, 110 «BCl €JIEMEHTH ITOBHHHI
BOJIOAITH CIITBHICTIO TOJIOBHUX (YHKIIH, siKa
3a0e3mevuy€e MOXKIIMBICTh B3a€EMO/II1 €JIEMEHTIB B
cucrteMi. Bect MOBY Ipo LITICHICTH CUCTEMHU
BIJIMIOBIZIAIOTh YMOBaM 30€pEeKEHHS Ta PO3BHUT-
Ky cuctemm». [IpuHIMT 30cepe/KeHHsT (YHK-
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il MOJIATAE y TOMY, IO «...(pyHKIIIi eneMeHTIB
OUTBII HU3BKOTO PIBHS MiAKOPSIOTHCS (YHKIII-
M  E€JIEeMEHTIB OUIbII  BHCOKOTO  PiBHS»
[7,c.129].

VY BIAMOBIIHOCTI 3 MPHUHIMIIAMH CYyMic-
HOCTI Ta 30CEpe/DKCHHS (QYHKIIH Ta 3TigHO 3
BUAUICHUMH HaMHM CTPYKTYPHUMH KOMIIOHEH-
TaMH €KOHOMIYHOT CHCTEMH MOKHA BH3HAYUTH
3MiCT 11 QyHKIIH, 5Ki, 3 0OgHOTO OOKY, 3a0e3mne-
Y9YIOTh MUIICHICTh €KOHOMIYHOI CHCTEMHU Ta, 3
IHIIIOTO — MOTEHUINWHY 1i MOXKIUBICTh IO 1HHO-
BaIllITHOTO PO3BUTKY (pHUC.2).

3po3yMijo, 1m0 e(peKTUBHICTh Ta cama
MOKJTUBICTh peaiizamii JaHuX 1HHOBAIIIHIX
¢byHKIi# 6araTo B 4OMy 3aJ€XUTh Bi TOTO,
HACKUTBKM THYYKHM € Hallle CYyCIIUIBCTBO [0
HOBOBBEJICHb, HACKUIBKM HOro CTPYKTypHI
eJIeMEeHTH (YyHIaMEHTAIBHOI TPYNH  BIJIOBI-
Jal0Th MOKJIMBMM 3MiHaM, IO TOTEHLINHHO
BiTOyBaTUMYThCSI B (PYHKIIOHAJBHIA TPYIIi.

[HmmMu cnoBamu, (opMyBaHHS 1HHOBaLIMHUX
MeXaHi3MiB MOJAJIBIIIOT0 PO3BUTKY BITYH3HIHOT
€KOHOMIKH 3aJIEKUTh BiJl aIeKBAaTHOCTI 1HCTHU-
TYIIHHUX 3MIH Ta €BOJIIOIII EKOHOMIYHOI KYJIb-
TYpH HaceJeHHsS TUM pedopMaTOPCHKUM 3aXo-
IaM, IO IHIIIOKTLCS MOJITHYHUMHU Ta €KOHO-
MIYHUM Cy0’€KTaMH Y KpaiHH.

[IpakTuka pedopmyBaHHS EKOHOMIYHOI
cUCTeMHU YKpaiHM 3a OCTaHHI JNECATUIITTA Ie-
PEKOHJIMBO CBIYUTH MPO CYTTEBE BiJCTAaBAHHS
B HamIi KpaiHi IHCTUTYHIHHUX pedopm, 110,
0€3yMOBHO, CTPHMY€ TIO3UTHBHI CTPYKTYpHI
3MIHM B 1HIIUX cdepax YKpaiHCHKOTO CyCHiIb-
CTBa Ta CIIOTBOPIOE CaM XapaKTep HOro po3BH-
TKy. ToMy, 6€3yMOBHO, Hallle CyCHUIbCTBO IO-
TpeOy€e MOAaNbIIUX IHCTUTYIIOHATBHUX 3MIH,
COpsSMOBaHMX Ha (OPMYBaHHA y BCIX HOro
cdepax MexaHi3MiB, 3IaTHUX HE ICHOPYBaTH, a
CTUMYJIIOBATH 1HHOBAIIiMHI IMITyJIbCH MOJAJIb-
IIOTO PO3BUTKY.

OyHKii 3abe3nedeHHs HITICHOCTI CHCTEMHI CtuMymroBaHHS iIHHOBAIIHHOTO PO3BUT-
[Mincucrem Ky CHCTEMH
. 3axHCT eKOHOMIYHUX iHTEpeciB (MalfHOBUX 3axucT Ta cnenudikais npas BIaCHOCTI
VYnpaniHcbka

1paB), MEXaHi3MH IIOJITHYHUX PUHKIB»

Ha IHTEJICKTyaIbHUH IPOIYKT

Exonomiune sapo

O06’etHaHHS peCypciB B paMKax 3arajbHOro
MIPOIIECY BiITBOPEHHS

BripoBapkeHHsI iHHOBaIiH-TIPOYKTIB Ta
iHHOBAIIi# mpoIIeciB

CroxuBYO-TpyIOBa

BusHadyeHHs piBHIB PO3IIONLTY TOXOJIB, Ha-
MIPSIMiB MTOTOKIB TPYIOBHUX PECYPCiB

CTBOpeHHS YMOB NIPUBJIACHEHHS iHHO-
BaIlifHOI PEHTH Ta OTPUMAHHS iHHOBa-
LIHOTO IPUOYTKY

TexHIKO-TeXHOJIO0TIYHA

®opmyBaHHS cIoc00iB IEPETBOPESHHS €KOHO-
MIYHHX PecypciB y KHUTTEBI Oxara

®opMyBaHHS IPUHLUIIOBO HOBUX 3HaHb
Ta 0Tped y iHHOBamiHHMX OJarax

®DopmyBaHHS TOTPeO B OOMEKESHHUX IPHPOTHIX

dopmyBaHHS IOTped y pecypcosbepe-

Exkonoro-pecypcua pecypeax

JKEHHI Ta €KOJIOT1YHil Oe3melri

[HCcTHTYIIIOHANTBHE Cepe-
JIOBUIIE EKOHOMIYHOTL

TSTBHOCT] HOMIYHOI JisJIBHOCTI

®DopMyBaHHS IHCTUTYIIOHAEHIX PaMOK €KO-

dopmyBaHHS YMOB IJIsL IOSIBU HOBHX
IHCTUTYTIB, CTUMYJIIOBaHHS IHCTUTYLIIO-
HAJIbHUX 1HHOBALII

ExoHOMIYHA KyJIBTypa

BrumuB Ha crociO JKUTTS, B3a€EMOBIIHOCHHHU
IH/IMBiyaJli3My Ta KOJEKTUBI3MY

dopMyBaHHS Ta MOIIUPEHHS IHHOBAIIIN-
HOI KYJIbTYPH HACEJICHHSI

Puc. 2. ®ynkuii 3a6e3neueHHs! HiTICHOCTI €EKOHOMIYHOT CUCTEMH Ta i1 iIHHOBALIHHOTO PO3BUTKY

[Ipotiec cTBOpEHHS Ta 3MiHH IHCTUTYTIB B
KOHTEKCTI €BOJIIOIIHOTO miaxony (puc. 3) mMae
HAaCTYIHHMH XapakTep: EKOHOMI4HI CyO0’e€KTH
MOCTYTOBO 37100yBalOTh HOBI 3HAHHSI Ta HaBUY-
KU, i1 IX BIDIMBOM 3MIHIOIOTH CBO€ BiIHOIIIEH-
HSl JI0 ICHYIOYMX IHCTUTYTIB 1, SIK pe3yJIbTar,
BBOJSTH HOBI ()OpMHU B3a€MOJI OJMH 3 OJTHUM,
OUTBII TOCKOHAJII TIIXOU 1 MpaBuiia opraHiza-
uii cBoei mismmbHOCTI. Lli 3MiHM, siKi BigOyBa-
I0THCSl Ha He()OPMAILHOMY DiBHI, OLIHIOIOTHCS
MOJIITUYHOIO ceporo 1 (Y BUMAIKy BUSHAHHA 1X
e(eKTUBHUMH) OTPUMYIOTH ropuaudHe (¢op-
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MasibHe) OQopMIeHHS. [HIMMM clioBamH, Yy
BUITAJIKY €BOJIIOIIITHOTO PO3BUTKY €KOHOMIYHOT
CHUCTEMHU pOJIb TOMITUYHOI chepu mondrae y
HaJaHHI He)OpPMaATHbHUM 1HCTUTYTaM FOPHUINY-
HOI CHJIH.

B ymoBax mocTcouiagiCTUYHOTO PO3BUT-
Ky PO3IVISHYTHI MEXaHi3M €BOIIOLIHHOTO (o-
PMyBaHHS IHCTUTYHIHHUX OCHOB €KOHOMIYHOTO
PO3BUTKY OYyB CYTTEBO IHILIUM, OCKUIBKH y Ja-
HUX KpaiHax BiZOyBaJIOCSI OJHOYACHE PEBOIIIO-
HiliHe TpaHcOpMyBaHHS BCiX CKJIQJOBUX CYC-
ninbeTBa. GAaKTUYHO MPOIEC CTBOPEHHSI HOBUX
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IHCTUTYTIB BiOyBaBCsSI HE 3a paxyHOK iX iHI-
LIIOBaHHS TOCMOJApIOIOUYMMU Cy0’€KTaMH Ha
MIKpOpIiBHI, a 4yepe3 MOJITHUHY cdepy, KOIu
nepkaBa OesmocepenHbo (opMyBana MomiOHI
IHCTUTYTH Ha MAakpopiBHI 3 iX MOJAIbUINM
IOPUINIHNAM 3aKPITUICHHSM.

3 TEOpeTHYHOi TOYKH 30py y BHIAJAKY
VYkpaiHH Ta KOJWIIHIX COIaNiCTHYHHUX KpaiH
MOBa HIIIa MPO «TpaHCIJIAHTALI0» (AMB. Ha-
mp. [9]) y iX cycmiyibHI cHCTEMU HOBHX 1HCTH-

TYTiB, SIKI YCHIIIHO AisSUIM B I1HIIUX KpaiHax.
BBaxkanocs, mo Ha 1iii OCHOBI y TpaHchopma-
IHHUX E€KOHOMIKaxX JWHaMiyHO Oyze BimOyBa-
TUCSA peGOopMyBaHHS CYCHUITBHO-CKOHOMITHHUX
BiTHOCHH, CTBEPIKYBaTUMYThCS 3acalll pPHH-
KOBOI OpraHi3allii ToCIo1apchKoi AisIIbHOCTI, a
3a paxyHOK J€p>KaBHOTO PETYIIOBAHHS IIBUIKO
OyoyTh TIONMOJIaHI BCI  KPH30BI  SIBWIIA,
00’€KTUBHO BHKJIHMKAHI CaMHM XapaKTepoM
TpaHc(hOpMAIIfHAX MTPOIIECIB.

[HCcTHTYIIOHATBHI 3MiHH Ha MaKPOPiBHI

A A

ITomitnyna chepa

Mexanizm
3BOPOTHOT'O T T

3B’SI3KY

[HCTHTYIIOHATBHI 3MIHU Ha MIKpPOPiBHI

TT

e

ExonoMiuHi areatu (oprasizanii)

Puc.3. Mexani3zmu peanizallii iHCTUTYLIOHAILHUX 3MiH B KOHTEKCT1 €BOJIOIIHHOTO MiIX0Ty
[8, c.316]

[IpoTe, 3acTocyBaHHS B yMOBax BiTUH3-
HSIHOT €KOHOMIYHOI CHCTEMHU MEXaHi3MiB Jibe-
paizarii BHYTPIIIHbO- Ta 30BHINIHHOSKOHOMi-
YHOi JiSUIbHOCTI, NpUBATH3allii, OOMEKEHHS
JIep’KaBHOTO BTPYYaHHS y TOCHOJAPCHKY IMpaK-
TUKY MiJIPUEMCTB TOIIO NMPHU3BEIM 30BCIM HE
JI0 THX HACIiJKiB, Ha SKi O4iKyBaiu pedopma-
TopH. | OJHIEIO 13 TOIOBHUX MPUYHH MOAIOHOTO
HEeBAAJIOro pedopMyBaHHS OyJ0 HaMaraHHs
3acTOCyBaTH anpoOoBaHi Ta e(eKTUBHO Ii0Yi B
«KpaiHaxX-J0HOPax» MEXaHI3MH PETyJIOBAHHS
€KOHOMIYHUX IPOLECIB 32 YMOB HEJOCKOHAJIO-
ro 1HCTUTYILIIOHAJBHOTO CEpPEIOBUIIA B «Kpai-
HaX-peLUIieHTax».

Sk pesynbrar, B YKpaiHi Ta OULIBIIOCTI
MOCTCOIIATICTUYHUX KpaiH 00’ €KTUBHO BUHUK-
aM TPOOJIEMH BIATIOBIAHOCTI HOBOCTBOPEHHX
IHCTUTYUIHHUX OCHOB PO3BHUTKY CYCIIJIbCTBA
iCHyt0YMM He(OpMaIbHUM TIPaBHJIaM TIOBEIiH-
KM TOCIOJApIOI0YuX CyO0’ekTiB. [HImUMHU cio-
BaMH, HOBI 1IHCTUTYTH JIOCHTh YacTO BCTYIAJIU
B JIUCOHAHC 13 ICTOPUYHO YCTAJKOBAaHUMHU 1H-
CTUTYTaMHU IICHTPATi30BaHO-IJIAHOBOI EKOHO-
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MIKH 1, OTXKe€, CIPHSUIN BUKPUBJICHHIO HAIliOHA-
JBHOTO IHCTUTYLIOHAJIBHOTO MPOCTOPY Ta TIO-
CHJICHHIO KOT0 HEOJHOpimHOCTI. Binrak «cran-
JMapTHI» JUIS pO3BUHYTHX KpaiH ctalimizaiiiHi
Ta CTUMYJIIOIOYI 3aXO0AW HE TPHU3BOAWIH [0
MO3UTHUBHUX PE3YJbTATIB y MOCTCOLIATICTHY-
HUX JIep)KaBax.

3BHuaiiHoO, y’Ke Ba)KKO 3a3JaJieriJib BU-
3HAYHUTH, K XapaKTEPUCTUKH ICHYIOYOi 1HCTH-
TYLIOHAJIFHOI CUCTEMH Ta JOMiHYI0YO1 KyJIbTY-
pHU BIUTMHYTh Ha (PyHKIIIOHyBaHHS HOBOTO iH-
ctutyty. [Ipote icTopis Tpancdopmarlii nepe-
Ba)XHOT OLIBIIOCTI KOJIMIIHIX COIaJIICTHYHUX
KpaiH HanpukiHii XX CTONITTS CBIAYUTH, IO
naHa npoOjemMa HaBiTh HE BpaxoByBajacs B
paMKax TaKTUKU Ta CTPATeETii Mmepexoay 10 pH-
HKOBOi €KOHOMIKH. SIK pe3ysbTaT, TpaHCIIaH-
TOBaHI 1HCTUTYTH BUSBWJIHCS Oarato y 4yomy
HEKHTTE3ATHUMH, CYCIUIBCTBO ITOHECIIO Bif
IILOTO 3HAYHI BTPATH, MU OTPUMAJIH IHCTUTYIII-
OHaJbHE CEpENIOBHILE, B SIKOMY B pEaIbHOCTI
GyHKIIIOHYIOTh Hee(DEKTUBHI 1HCTUTYTH, SKI HE
CIPUSIOTH IHHOBAIIWHINA aKTUBHOCTI.
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Heo0xigHO 3ayBa)KuTH, 110 B OUIBII IIU-
pOKOMY acmekTi mpobiema HeepEeKTUBHOCTI
IHCTUTYLIOHAJILHOTO CEPEOBHINA HaIllOHANb-
HOI EKOHOMIKH IIOB’SI3y€ThCS 13 MOJKIIMBICTIO
IHCTUTYIIOHAILHOTO PO3BUTKY CYCILUIBCTBA.
. Hopt BKka3yBaB Ha JBI OCHOBHI MPHUYUHU
TAKOTO PO3BUTKY — IIIHM, a TAKOXX 3MIHy CMa-
KiB, ynono6ans Ta ineosorii [10]. [ammumu cio-
BaMH, MOBa iJIe PO TakKi JIB1 CKJIaJ0BI PO3BUT-
Ky CYCHIUJIIBCTBA, SIKI CHPHUSIOTH CrenuQiaHin
TISUTBHOCTI €KOHOMIYHUX CyO’€KTIB, CIpPSIMO-
BaHii Ha 3MiHY iICHYIOYOi CUCTEMH IHCTHUTYTIB,
a OT)Ke, Ha 3MiHYy IHCTUTYLIOHAJIBHOTO Cepeio-
BUIIIA CYCITLIHCTBA.

[To-mepiie, CHIBBIIHOWIEHHS IIiH, SKE
CKJIAJIOCS B EKOHOMIlli, MOXE CTHMYJIIOBATH
ab0 CTpUMYBaTH MOSBY HOBHX HOPM Ta MpPaBUII,
OCKIJTBKM PIBEHB IIH € OJHHUM 13 HaBaXJIMBI-
IIMX OPIEHTUPIB ISl MAMPUEMHHUIIBKOT aKTHB-
HOCTi. BiaTak, miJBWINEHHS TaKOTrO pPIBHSA Ta
BITHOCHE 3MEHIIEHHS B CTPYKTYpl LIHU TpaH-
CakIifHMX Ta TpaHcOpMalifHUX  BHUTpAT,
HEOOXIAHMX ISl IHCTUTYUIMHUX 3MiH, CHpUS-
THME€ 1HCTUTYI[IOHATHLHOMY PO3BUTKY.

[To-gpyre, mig 3MiHOI CMakiB, YIOMO-
0aHb Ta 1€0JIOTil SK MPUYMHH 1HCTHUTYIIOHA-
JBHOTO po3BUTKY, HOPT akTuuHO Mae Ha yBa-
31 3MiHYy €KOHOMIYHOi KYJBTYPH CYCIIUJIBCTBA,
HOBI €JIEMEHTH SKO1 BiOOpa)kaloThCs y BIAMO-
BI/IHMX HOBHUX IHCTUTyTaxX. 3BHYAiHO, Ha BIiJ-
MiHY BiJl IEPIIOT MPUYUHU, €BOIIOLIISI EKOHOMI-
YHOI KYJBTYPH 1, OT)KE, 3MiHa IHCTUTYLIOHAIb-
HOTO CEpellOBUINA CYCIHIIbCTBA MOTpedye Oi-
JBIIOTO ICTOPUYHOTO POMIXKKY 4acy.

[HCTHTYIIOHANBEHE cepefloBHUIEe YKpaiHU
Yyepe3 HasBHICTh YUCICHHUX NMPHUKIAIIB 1HCTH-
TYIIOHAIBHUX MACTOK (IUCHYHKIIIN IHCTUTYTY)
HE CIIpUs€E CydyacHOMY, IHHOBAIITHOMY Xapak-
TEpy TMOJANBIIOTO PO3BUTKY HAIIOHAIBHOI
eKoHoMiku. | Garato y yoMy cuTyariss Moxe
3MIHUTHUCSA JIMIIIE 32 YMOB (DOPMYyBaHHS Ta Op-
TaHiYHOTO (YHKIIOHYBaHHS OifbIl eeKTHB-
HUX HOpM ToBediHKU ((popmanpHUX Ta HEdOP-
MaJbHUX IHCTUTYTIB) CyO’€KTIB rocrojaapro-
BaHHS BITYM3HIHOI €KOHOMIKH, TOOTO 3a paxy-
HOK TIEBHUX IHCTUTYI1OHAIBHHUX 3MiH.

Tomy croromHi OfHi€IO 13 HallHarajgbHi-
mux norped YkpaiHu € HeoOXiAHICTh CTBOPEH-
HS CTIPUSATIMBHX YMOB 1HHOBAI[IHHOTO PO3BUT-
Ky BITYM3HSHOI EKOHOMIKH, HacamIepen y
chepl MANPUEMHHIIBKOT TISIIBHOCTI. Y pe3yiib-
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TaTi iHTerpamii cdep HAYKOBO-TEXHIYHOI Ta
IHHOBAIIIIHOI MisUTEHOCTI HEOOXITHO yTBOPUTH
HOTY)KHY Ta pO3rally’)keHy MEpexy 3B’s3KiB
€KOHOMIYHUX CyO0'€KTiB, fIKi yepe3 MeBHI Mexa-
Hi3MH 3a0e3medarh BTUICHHS 3HaHb, HOBUX Te-
XHOJIOTIH Ta MPOJYKTIiB Y BUPOOHUYHMIA MpoOIIeC.
B3aemoniss edeKkTUBHUX 1HCTUTYIIOHATBHHUX
YHMHHUKIB MOXKE CHPHUATH 3HWKCHHIO TPaHCAK-
LIHUX BUTpAT, IMOCHUJIEHHIO KOHKYpPEHLIl Yy
chepl BHCOKMX TEXHOJIOTIM Ta HAayKOMICTKOT
OpoAyKIii, chopmye MiATPYyHTS] 1HHOBALIMHOTO
CaMOpO3BUTKY €KOHOMIKH.

VY KOHTEKCTI 3a3HAaYE€HUX 3aBJaHb 3aKO-
HOMIPHO IIOCTa€ MUTAHHS LIOJO CTpaTerii ix
BUPIIICHHS, BUOOPY MEXaHi3MiB BUXOJy 13 He-
€(EeKTUBHOTO CTaHy 1HCTUTYILIOHAJIHHOTO Cepe-
JoBula cydacHol Ykpainu. IlepmuM, Haii-
OUTBIII OYEBHIHUM BapiaHTOM MOKJIMBOI CTpa-
Terii peopMyBaHHS HAIIOTO CYCHIbCTBA Yy OiK
HOro 1HHOBALIMHOTO PO3BUTKY € BJAacHE HOro
HOJaJIbIIl IHCTUTYLIHHI 3MIHU. 32 paxXyHOK a0o
TpaHCIUIAaHTaMii 1HHOBALIHHO-CIPUHHITINBIX
IHCTUTYTIB y Hallle cepefoBHile, abo Mojaib-
IIOTO YJIOCKOHAJICHHS BXKE ICHYIOUMX Ha ChO-
TOJIHI HOPM Ta MPaBUJ 3 ypaxyBaHHSIM CIIELU-
¢ikn moct TpaHchopMaIiiiHOI EKOHOMIKH
VYkpaiHu, MOXHa CIIOJIBaTUCS Ha IMOCHUJICHHS
IHHOBAI[IITHOT aKTUBHOCTI HAIIIOTO CYCIIbCTBA.

[Ipu Bcili mnpuBabIUBOCTI 3a3HAYEHOL
cTparerii y Hilf € JOCUTh Baromi HEJOJIKH, 5K,
K MOKa3aB JOCBIJl IHCTUTYIIHHOTO OyAiBHHIIT-
Ba Ykpainu y 90-Ti pOKHM MHHYJIOTO CTOJITTS,
3/1aTHI CYTTEBO AeQOpMYyBaTH MOCTABIEHI L1
Ta MPUBECTH J0 HE TUX PE3yJIbTaTiB, SIKI MEpPBi-
CHO BU3Havanucsa. MoBa iifie mpo Bxke 3a3Haye-
Hi BUIIe 00’ €KTUBHI MpoIiecH 301IbIICHHS Tpa-
Hc(opMaIIHHUX BUTPAT B MPOIECi IHCTUTYIIO-
HaJIbHUX pedopM, 0COOIMBO uepe3 MeXaHi3MU
OTPUMAaHHS TIEPEXITHOT PEHTH.

Sk cripaBenIMBO, HA HAIl MOTJISA, 3a3Ha-
yae B. [TontepoBuu, «moaibxi pedopmu, Moje-
PHI3YIOUH IHCTUTYTH, OJHOYACHO BUCTYHAIOTh
IHCTpYMEHTOM TIporiecy mepeposnoniny. [Ipu
IIbOMY CTBOPIOETHCS 110311 PO3BUTKY, SKHUI
3[I0TaHs€e, y TOM 4ac K KpaiHa Jeb yTpUMy-
€TbCS Ha MONEPEAHbOMY BiZIHOCHOMY piBHI 200
HaBITh BIJICTA€ BiJl PO3BHHEHUX €KOHOMIK. Ko-
KHUHA HOBHH BHUTOK pedopM HOPOKYE Haii,
ajie 3aMiCTh BUIIEPEIHKAIOYOT0 3pOCTaHHS ede-
KTUBHOCTI BiH NMPUBOAWUTH TUTHKU IO 1HTCHCH-
dikarii mpoueciB nepeposnoainy» [11, c. 281—
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282]. B upomy BueHuil BOaua€e MOTPAMISHHS
€KOHOMIKH B «IaCTKy IHCTUTYLIOHAJIBHOI Bij-
CTaJIOCTI».

JlificHO, micas KOXHOIO Mepiofy MepeT-
BOpPEHb €KCTPAOpAMHAPHI JKepena MepexiHol
PEHTH TOCTYIOBO BHYEPITYIOTHCS, MOCTYIIOBO
(dbopMyeThCcsl HOBa e€lliTa, SKa 3allikKaBlIeHA Y
30epeKeHHI Harpoma/pkeHoro OararcTBa, a
3HAa4MTh, y 3aKOHHOCTI 1 crabinpHOCTI. CTBO-
PIOIOTBCST YMOBHU ISl BiJIHOBJIFOBAHOTO 3pOC-
taHHA. OHaKk copMoBaHa MPU Hee(PEeKTUBHUX
IHCTUTYTaxX CHCTEMa IIBHIKO BTpadae CBild MO-
TEHIia]l 1 3HOBY CTa€ Hee(EeKTHBHOI, TOOTO
HE3JIaTHOIO Hi 0O CAMOPO3BUTKY, Hi /IO aJeKBa-
THOI peakIlii Ha 30BHIlIHI IIIOKH. BoHa Bumarae
MOJTANTBIIOTO peOpMyBaHHS, IO y CBOIO YEpry
aKTHUBI3y€e MPOLECH MEePepo3Noaily, a He 3poc-
TaHHS.

3BakalouM Ha Iie, MpU BHOOp1 CTpaTerii
pedopMyBaHHS 1HCTUTYILIOHAJIBHOTO CEPEO-
BUIlla YKpaiHu HEOOXI1ZIHO BPaxOBYBaTH JBO-
CTOPOHHIO 3aJIEKHICTh MIXK SIKICTIO IHCTUTYTIB 1
€KOHOMIYHUM 3pOCTaHHIM. MexaHi3M B3a€MO-
BIUIMBY 3POCTaHHS 1 IHCTUTYLIOHAJIBHOI e]ek-
TUBHOCTI TOJIATA€ Yy TOMY, 110 y LIBUJIKO 3pOC-
TAIOYill E€KOHOMIIlI OUTBIIICTh BHIIB IEPEPO3-
MOJIBHOT aKTUBHOCTI BTPayalOTh CBOIO IPH-
BaOJIMBICTh, TaK SIK IHBECTHIIIi Y BUPOOHUIITBO
CTAOTh OLIBII BUTIIHMMHU. BHACIIZOK LBOTO
CKOpPOYYETHCS TTMTOMA Bara TIHBOBOTO CEKTOPa,
3MEHIIY€EThCA KOPYMIIis, JT001I0BaHHA OTPUMYE
Outbll 1MBUIIBOBaHI (opMu. Y CBOIO 4epry,
3aX0J1 MO0 CTUMYJIIOBAHHIO €KOHOMIYHOT'O 3pO-
CTaHHsI CTBOPIOIOTH IOJIE IS CIIBPOOITHUIITBA
JIepKaBU 1 IMPHUBATHOIO CEKTOPA, CIPHIIOYU
TUM CaMUM YKpIIUIGHHIO B3a€MHOI JOBIpH 1
TOKpAIEHHsI 1HBECTHUIIIHHOTO KiiMary. Y pe-
3yJbTaTi BiI0YBA€THCS CIIOHTAHHE MTOKPAIICHHS
IHCTUTYTIB.

Sk CBITYHUTH CBITOBUU JOCBi, Ti KpaiHH,
SKUM BJIaJIOCh YHUKHYTH «IAacTKHU 1HCTUTYLIO-
HanbHOI Binctanocti» (SAmonis, Kopes, Taii-
BaHb, NoBOe€HHI Dpaniis, [lopryranis, Din-
JSHIST), He 0OMEXYBAIIUCh TUTBKH 1HCTUTYIIIN-
HUMH pedopMaMH Ha TIEPIIOMY eTalli IePEeTBO-
PEHb, a CIOIYYaJIH iX 3 JePKABHOIO MOJITHKOIO
CTHUMYJIIOBAHHSI €KOHOMIYHOTO 3pOCTaHHS Ha
IHHOBAIIMHIN OCHOBi. 3 OISy HA MOMIOHUI
JIOCBIZl, MU TIEPEKOHAHI, 1[0 €KOHOMIYHA TOJTi-
THUKa YKpPaiHCBKOI JepiKaBU TaKOX CbOTOJHI
MMOBUHHA OYTH HAIIJICHOIO Ha IoeTamHe 1 30a-
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JAaHCOBaHE JIOCSTHEHHS 000X IIIel: yIOCKOHA-
JICHHSI IHCTUTYTIB 1 CTUMYJIFOBAaHHS 3pOCTaHHS.

Ille omHUM HEMaNOBa)XHUM BHCHOBKOM
BJIaJIOTO 1HCTUTYIIOHAJILHOTO OYyIBHUIITBA IO
psAy KpaiH € Te, 10 y BCIX KpaiHax, sIKi 1OCsT-
J¥ MIBUAKOTO 3POCTaHHS 3 METOI BHPIBHIO-
BaHHs cBoro BBII 3 po3BuHyTHMH €KOHOMIKa-
MU, II¢ 3pOCTaHHs OyJio iHiIiHOBaHE IOCUTH
YKOPCTKUMHU TONITUYHUMH PEKUMaAMU. Y PSIU
BiJ[I3HAYQJINCh JIOCTATHHOIO CHJIOIO 1 CTIMKICTIO
JUIsE TOro, 1100 HE CJiAyBaTH HaB’S3aHUM 13
30BHI pelenTaM eKOHOMIYHOI TOJITHKH, OyTH
CIIPOMOKHUMHU TPUIYIIUTH TEPEPO3NOALILHY
AKTHBHICTB 1 Pa30M 3 TUM CTBOPUTH IMEPEIYyMO-
BU CTAaHOBJICHHS TPOMAJITHCHKOTO CYCIILCTBA.

Koxna 13 mux kpain 3ymina 3HaiiTh He-
CTaHJapTHI 1HCTUTYIIOHATIbHI GOpMH, SIKI 1HI-
[IIOBAJIM PO3BHUTOK Ha MOYATKy pedopM i crm-
payiics Ha 0COOJIMBOCTI HAIlIOHANBHOI KYJIBTY-
pu. Ilpuknamom Moxe ciyryBaTtu Keilpemy 1
CHCTEMa TOJIOBHUX OaHkiB fmoHii, yebomi B
Kopei, ingukaTtuBHE TUTaHyBaHHA 1 0coOHBE
CIIONTyUEHHS JIEP>KaBHOTO amapaTy Ta 0i3Hecy B
SAnonii, Kopei # TaiiBani. 30BciM HE BiIIOBI-
Ja€ KIACUYHUM MOJIEJSIM 3pPOCTaHHS 1HCTHUTY-
[[IOHAJIbHA CHUCTEMa 1 TOJIITUKA cydacHOTro Ku-
Talo, AKUI IPOAOBKY€E BUKIMKATH MOJINUB BUCO-
KAMHU TeMrnamu 3poctaHHs (6mu3pko 10% Ha
piK) OCb BKe OLIbIIe IBAIISTH POKIiB.

BucnoBku. OCKUTBKM TOJOBHUM 1HCTH-
TYI[IOHAJFHIUM HOBAaTOPOM Y CyYaCHUX yMOBax
BUCTYyTIA€ JEpKaBa, TO y MEpIly Yepry Ha Hel
MOKJIAJIA€ThCS 3aBJaHHS 3a0e3MeynT B YKpai-
Hi Ji€BICTH AK (popManbHUX, TakK 1 HehopMab-
HUX 1HCTHUTYTIB, SIKI 3HaXOIATHhCS B OCHOBI iC-
TOPUYHUX TPATUIIH 1 CyCHIIBHUX CTEPEOTHIIIB
MOBEIIHKK Cy0’€KTIB IHHOBAIIIMHOI TISITEHOCTI.
A 1e BUMarae 00’ €KTHBHOTO IOCHJIEHHS pOJIi
JepKaBU.

CraOUIbHICTh  TONITUYHOTO  yCTPOIO,
CTIHKICTh TOCTIOJIAPCHKOTO PO3BUTKY, Oe3meka i
NPaBOMOPSIOK, HaJaHHSA CYCHUIbHUX Onar i
3a0e3nevYeHHs] JOCTaTHBOTO PIBHS JIEPKABHUX
JIOXOJIB JUIl BUKOHAHHS BU3HAYEHUX (YHKIIN
— OCh TOJIOBHI KpUTEpii cWin AeprKaBh. SIKIIO
nepkaBa ciabka, BOHa HE MOXeE 3a0e3MeuuTH
PEryJIsTUBHUX Ta IHCTUTYLIOHAJIBHUX YMOB
i pyHKIiOHyBaHHA pUHKY. Hisikuit iHCTHTYT,
OKpIM JIep:KaBU, HE MOXE CYTTEBO BILUTMHYTH Ha
PUHKOBI MEXaHi3MH T'OCIOJIAPIOBaHHA 3 yciMma
HOTO IHCTUTYTaMHU 1 3a0€3MEeYNUTH BHKOHAHHS
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puHKOBUX mpaBwi. OTxe, He3BaKAalOYd Ha
BIUIMB TJI00aJBHUX IPOIECIB, Aep)kaBa 30epi-
rae CBOIO pOJib, sIKa HE 3MEHILYEThCA, a HaBIa-
KM, TIOCHITIOETHCS Yepe3 3MiHy NpIOPUTETIB i
MeXxaHi3MiB ii BTpy4YaHHsI.

Od4eBUIHO, IO PIBEHb BIIANOBIIHOCTI
HaIIOi Iep>KaBH JaHUM KPUTEPIiM Ile AaJeKuit
BiJl TOTO, 0O CTBEPKYBATH MPO CHIIBHY Jep-
XaBy B YKpaiHi 3 mo3uuii ii MoknmMBocTen
e()eKTUBHO BIUTMBATH Ha COIIabHO-EKOHOMIY-
HI TIPOIECH 1 CIIPUSITH HEYXWJIBHOMY 3pOCTaH-
HIO CyCHUIBHOTO T0Op0oOyTYy HA Cy4acCHHX MOCT-
IHAyCTpiaIbHUX OCHOBax. Tomy, nns YMOB
VYkpaiHH TepIIoueproBUM 3aBIAHHSAM € CTBO-
PEHHS CHIIbHOI Jep)KaBH, SKa BUCTYHAIOYH iHi-
iaTopoM pedopM i CTBOPIOIOYH JEMOKPATHIHI
IHCTUTYTH, 32 PaxyHOK J1I€BOTO PETYIIOBAaHHS
Moria 0 3ampoBaJKyBaTH B JKUTTS TIOJIITHYHI
KypCH 1 HEIO K MPUIHATI 3aKOHU, CIPUSATH 3a-
XHCTYy HalllOHAJIFHUX 1HTEPECIB y TII00ATBHOMY
MIPOCTOPI.
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B crarbe ananu3upyeTcsi cucTeMa 3KOHOMUYECKUX U HEIKOHOMHUYECKUX (PaKTOPOB, MOTYIIUX

KaK CII0COOCTBOBaTb, TaK M CIACPKHBATh WHHOBALMOHHOE PA3BUTHE HALMOHAJIBHONH HKOHOMMKH.
[IpennoxxeHa MoJelb SKOHOMHMYECKOW CHUCTEMbl, OCHOBaHHAs Ha NPUHIMINE (DYHKIHMOHAIBHOTO
B3aMMOJICHCTBHS CTPYKTYPHBIX 3J€MEHTOB oOmiectBa. OnpeneneHbl HallpaBlIeHUsT TOCYyapCTBEH-
HOTO CTHMYJIMPOBaHMSI MHHOBALMOHHOW JEATEIBHOCTH XO3SMCTBYIOIIUX CYOBEKTOB SKOHOMUKHU
YKpauHsl.

Knroueswie cnosa: 5)KOHOMUYECKasi CUCTEMA, UHHOBALIMOHHOE Pa3BUTHE, CTPYKTYpPHBIE U3Me-
HEHHUs1, TOCYJapPCTBEHHOE PEryJIMPOBAHUE.

The system of economic and noneconomic factors potentially promoting or hindering the de-
velopment of innovative development of domestic economy is analyzed. The economic system
model based on the principle of functional interaction of social structural elements is offered. The
orientation of state incentive of innovation activities of business entities of Ukraine’s economy is
determined.

Keywords: economic system, innovation development, structural changes, state regulation.

Pexomenoosarno oo opyky 0. e. ., npogh. 3adoero A. O.
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YAK 331.101.3

MOTHUBAIINAHI 3ACAJIM IHHOBAIIIHHOI JUHAMIKH

0. O. 3a620poons, K. 3. H., doyenm, dokmopaum, Hayionanona memanypeivina akademis
Yxpainu, Elenzavg@gmail.com

VY ctarTi po3kpuBaeThes crenugika OyT0BM MOTHBALIMHOTO MEeXaHi3My 1HHOBAIlIIHOI AUHA-
Mikn. Hamaetbes XxapakTepucTHKa WOTO MEPBICHUX €IIEMEHTIB — IHHOBAIIMHUX MOTped Ta iHHOBa-
LIHHUX 1HTEPECIB, OOTPYHTOBYETHCS IX 1IHCTUHKTOINHE MOXOMKEHHS. AHAI3YETHCS B3a€MO3B’ 130K
MIX OHTOJIOTIYHOIO KOHKPETHKOIO aKTyaJIbHUX €KOHOMIYHHX CyNEepedHOCTEel Ta IHHOBALIHHUX I10-

TpeO.

Kniouogi cnosa: eBoNIONiHI IMITEpaTHBY, IHCTHHKTH, 1IHHOBAIlilHI TOTpeOH, IHHOBAIIIIHI 1H-

TepecH, CaJKOBICTh, MIHJIUBICTh, CYyEPEYHOCTI.

ITocranoBka mpobaemu. CydacHa eko-
HOMIYHA OHTOJIOTISl MPEICTaBI€Ha MHOKHUHOIO
KOHKpETHHX (OpM, KOXKHa 3 SKUX TOPOIKY-
€THCSI IEBHUM THIIOM aKTHBHOCTI €KOHOMIYHUX
cy0'exTiB, yocoOmroe ix crenugiky Ta BUPI3HS-
€THCSI Y YOMYCh YHIKQTbHUMH pe3yJbTaTamu. B
yMOBaxX ChOTOJICHHS POJb KaTalizaTtopa i mpo-
BIJIHOTO YMHHHMKA 3araJILHOCUCTEMHOI IPOIIe-
CyallbHOCTI BHMKOHYE IHHOBAYIliIHA OUHAMIKA,
cneyianizoeana Ha CNPAMOBAHUX AKICHUX Ne-
PEMBOPEHHAX NIOOUHOPOIMIPHOT peanbHOCMi 1
NOOOJNAHHI 0OMedICeHb iT CAMOpyuWHOCMI 8 CMo-
XACMU4HO-MIHAUBOMY 308HIUHLOMY CepedosU-
wi. TIpoTsATOM OCTaHHIX JECATHPIY caMme BOHA
3abe3neuye nmoHaa 70% mpupocTy riodaibHOTO
MPOAYKTY CBITY, TPUCKOPIOIOYH TEXHIKO-
E€KOHOMIYHUH Ta COLaIbHO-€KOHOMIYHHUN Yac,
3a/1al04d BEKTOPU CTPYKTYPHHUX 3pYIICHb Ha
BCIX PIBHSX II0OANbHOT €KOHOMIKH Ta MiJKO-
protoun coOi i1 BiATBOPIOBAIBHO-IMKIIIYHI Me-
XaHI3MHU. be3anbTepHaTHBHICTh 1HHOBAIIHHOTO
HUIAXY CaMo30epeXeHHS 1 PO3BUTKY y BHpI
TePEMiH 3yMOBIIFOE€ BUCOKY aKTyaJIbHICThH IPO-
651eM, TIOB’SI3aHUX 13 MOTHUBYBAHHSM E€KOHOMi-
YHUX aKTOPIB JI0 y4acTi B IHHOBAIIMHUX IPO-
1ecax, HacaMIiepesl CTUMYIIIOBaHHIM 1X 1HHO-
BalllifHOI aKTUBHOCTI, HAJAHHSIM HAaHO- Ta MiK-
po-TposiBaM 1HHOBAIIIITHOCTI CYCIUIBHO- KOPH-
CHOT CIIPSIMOBAHOCTI 1 MACOBOT'O XapakTepy.

AHaJi3 OCTaHHIX JOCHiIKeHb i myoJi-
Kamiii. BuBuUeHHIO Ta aHAITHIII TEOPETUKO-
METOJIOJIOTIYHUX 1 MPUKIAJHUX ACMEKTIB MO-
TUBAIll 1HHOBAIIWHOI AISUTBHOCTI MPUCBSIYCHO
mpaii 0araTbOX BITYM3HSHHMX 1 3apyOiKHHX
BUCHHUX. 3HAKOBUMHU B IIbOMY IUTaHI € poOOTH
1O. baxana [1], C.T'na3eeBa [2], K. Kpicren-
cena [3], P. Henbcona 1 C. Vintepa [4], JI. De-
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nynosoi [5], T'. YecGpo [6], W. Illymnerepa [7],
1O. SIxoBus [8]. Cnig BU3HATH, 11O HE3BaXKaro-
YW Ha YHCENbHI MOCHIAHHIIbKI pe3ynbTaTtu Oa-
raTo THUTaHb 3AJIHINAIOTHECS HEBUPIIICHUMH,
yepes 110 IHHOBAIlilfHa Bepcis Teopii MOTUBAIIIT
nie He HaOyJa BiIHOCHOI IIUTICHOCTI Ta 3aBep-
nieHocTi. Jloci He BOaeThes Hi 3HAUTU e(deKTU-
BHUIl BapiaHT CHHTE3y (parMeHTapHUX MIKpO-
piBHEBUX PO3POOOK, cPOKyCOBAaHMX HA MOTHU-
BalliiHIN CKJIQJOBIi BUPOOHMIITBA, KOMEPITialTi-
3amil Yd CIOKMBaHHSA 1HHOBALIMHMX OJjar; Hi
BJIAJIO CTIOJYYUTH 3700yTKH (yHIaMEHTAIBHOT
€KOHOMIYHOI HAayKH 13 BIAMOBIIHUMHU BaroMHu-
MU JTOCSTHEHHSIMU 1HHOBAI[IHHOTO MApKETHHTY
Ta MeHekMeHTy. OIHI€I0 13 MPUYHH, IO Te-
pemKkoKae  iHTerpamii - AuBepcH]iKOBaHUX
JOCTIKEeHb, € BIACYTHICTh BUXIAHHMX 30araue-
HUX 1HHOBAIIHHUM KOHTEKCTOM HAYKOBHUX YsIB-
JIeHb PO 3MICT, OyI0BY Ta 3acaau (QyHKIIOHY-
BaHHS MOTHUBALlIMHOTO MEXaHi3My, iX 3a0e3re-
YEeHICTh yHI()IKOBAaHUM KaTeTOpiaJIbHUM arapa-
TOM.

®opMyJTIOBAaHHS MeTH cTarTi. Meroro
JTAHOT CTATTI BUSIBJICHHS M PO3KPUTTS O3HAK 1
BJIACTMBOCTEH, MPUTAMAHHUX MEXaHI3My MOTHU-
Ballii 1HHOBAIIHHOI MiSUTBHOCTi, YTOYHEHHS
CyTHOCTI Ta 3MICTy HMOTO TEpPBICHHX 0a30BHX
€JIEMEHTIB — IHCTUHKTOIIHUX NOTPEO PO3BUTKY
Ta IHHOBAIIMHUX MOTPEeO, BU3ZHAYCHHS TMEpPey-
MOB iX 3arOCTPEHHs U 3aJ10BOJICHHS.

Buknang ocHOBHOro marepianay aocJi-
nxeHHst. CyOCTaHIlIE€I0 eKOHOMIYHOTO OyTTS €
EeKOHOMIYHA AKMUGHicmb N100UHU. 3 OTJISAY Ha
ii (JroauHM) MOABiHY 610-COIiaIbHY PUPOIY
B 1[Il aKTUBHOCTI 3 TIEBHUM CTyIIEHEM YMOBHO-
CTI MOXKHA BHIUINTH [BI B3a€EMOIOB’s3aHI,
KOMIUIEMEHTApHI W CyINepewInBl CKIAIOBI —
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CBIIOMY, LIJIECHPSAMOBaHy [isUIHICTh Ta He-
CBiZIOMy, IHCTHHKTHBHY MoBeniHky [9, c.10].
HeBnuHHUM ABUTYHOM Mepuioi € yCBiTOMIIEHI
nompebu, inmepecu i oomenep He O00CASHYMI
yini; npyroi — 3akapOoBaHi y TTHOMHAX T€HETU-
9HI mam’aTi Ta MOAUQIKOBaHI i BIUIMBOM
comiamizamii 1 IHCTUTYLIOHANI3AIIT IHCMUHKMU.
Taka myanbHICTh B KOHTEKCT1 00’ €KTHBHOI €BO-
JIOIIAHOT JIOTIKH — MEePBUHHOCTI 010J0TTYHOTO
(HaBITH B 1OTO YACTKOBIH 3alE€PEUHOCTI) MepeT
COLIIaTbHUM BH3HA4Ya€ KOHCTPYKTHBHI OCOOJIH-
BOCTi OyJIOBH MOTHBAIIHHOTO MEXaHi3My 1 I0-
SICHIOE HAsIBHICTh Y HbOMY BIJHOCHO CTIHKOTO
70 BIUIMBY Yacy apXiTEKTOHIYHOTO <GIIpay,
YTBOPEHOTO MHOXXMHOIO TOTpe® 1HCTUHKTOIN-
HOTO TTOXO/)KCHHS.

Inemunkmu — 1ie BpokeHi i HaOyTi afa-
NITUBHI MEXaHI3MH, 10 € BUKIIFOYHUM HaJ0aH-
HSM YCIX HAQJUIEHUX HEPBOBOIO CHCTEMOIO Ta
CIPOMOKHUX J0 pedreKcii MpeacTaBHUKIB
KUBOI MPUPOIM, HATAIITOBAHUM Ha iX POJIOBI
¢izionoriyni, Mopdosoriuni i (yHKIIOHAIBHI
BJIACTUBOCTI Ta OOYMOBJIICHUM CIEIU(IKO0 iX
B3aemoii i3 cepemoBumiem[10, c. 67-68]. B
y3arajJlbHEHOMY CEHCI BOHM BU3HAYalOTBHCS SIK
CYKYNHICMb CHAOKO80 0emepMIiHO8AHUX npae-
HeHb ma Munosux O0Jisl HOPMANbHUX Npeocmas-
HUKI8 0aH020 8UOY ANICOPUMMIZ308AHUX NPOSPAM
Oill (MoOenell noeediHKU), wo pepreKmopHo
NOYUHAIOMb BUKOHYBAMUCS 3a NEGHUX 0bcma-
8UH ma 3abe3neuyiomsv 3a0080/1eHHs 8I0N0GI0-
Hux nompe6[11, c. 24].

3a3HaunMoO, 10 caMe KOHKPETHKa CHUTYya-
1ii € TUM KpHUTEpieM, 3a SKUM B apXiBi 3aK0J0-
BAaHUX TOBEJIIHKOBUX IMPOrpaM aKToOpa €BOJIIO-
1ii 3HAXOMUTHCS U aKTUBYEThCS TIHCHO HEOO0-
xigHa. [lim 4ac crmocTepeKeHHsS 3a CepeIOBH-
meM Ta camopedepeHiii BUOIp 3AIHCHIOEThCS
Mail>k€ MUTTEBO 4Y€pe3 BCTAHOBJICHHS 3B SI3KY:
«BIMYYTTS ToApazHuKa (MOTpeOH-30yIHuKa
MEeBHOI CHUJIM) — TEHepallisl CIOHYKaJIbHOTO
IMIyJIbCY, €HEprisi SKOro BH3HAYAETHCS TOCT-
poTor moTpedu — pediiekcis — y pasi iouy-
MHO NOMYAHCHO20 IMNYILCY GUHUKHEHHS Heno-
OOpHO20 NOpUBAHHA WOCL 3pOOUMU | 3MIHUMU
3apaZyl 3aJ0BOJICHHS 3aroCTpeHoi moTpedu —
BHOIp adexéamnoi cxeMu Jid 13 HaOOpy BiKe
BIJOMHX, Yy pa3l BIACYTHOCTI Takoi Moaudika-
IS HASBHUX YH 1HHOBAIliiHA PO3poOKa — JIH-
HaMiyHa peakiisi (nepexio i3 cTaHy HEBIOBO-
JICHHSI 10 CTaHy 3aJI0BOJICHHS, JI0 IHIIOTO PiB-
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HOB&)XHOTO CTaHy a00 BiAHOBIEHHS BHXIIHO-
ro)».

3a 3MICTOM eKOHOMIYHI THCMUHKMU — LIE
ICTOpUYHO OOYMOBJIEHUH, BHMCTpPaXKIaHUH Yy
00poTh01 3a BIDKMBAaHHA y BeJIbMH crenudiu-
HUX YMOBax, I0ailiuBo 30epekeHui, aKymy-
JHOBAHMI 1 3aKkapOOBaHMI B HaJpax TeHETHY-
HOI maM’ATi €KOHOMIYHOI CUCTEMM O€3IIHHUI
JIOCBIJI I1OJIO:

a) e()eKTUBHHUX Ta CBOJIOLINHO Oe3red-
HUX IHIUBIAYaTbHUX 1 KOJEKTHBHUX CIOCOOIB
3aJOBOJICHHS BiJITBOPIOBATBHUX MOTPEO aKTO-
piB, CIpsSMOBaHMX Ha iX caM030epeKeHHS Yy
JIOBTOCTPOKOBIH MEPCIIEKTHBI;

0) copMOBaHUX WUIAXOM E€BOJIIOLIHHOT
CEJICKIIIT Ta BU3HAHUX MEPEBAKHOIO OUTBITICTIO
YJICHIB COLIIyMY CTallUX MOJENel KOOMepaThuB-
HOi i KOHKYPEHTHOI TIOBEIHKH, SIKi:

® «OOCITYyrOBYIOTBH» THUIIOBI IKUTTEBI
KU ¥ BU3HAYAIOTh MMOBEAIHKY aKTOPIB B IIIH-
pOKOMY  JIiama3oHi  COIlaTbHO-CKOHOMIYHUX
CUTYyallii, 0 TEepPiOANYHO TOBTOPIOIOTHCS 13
HE3HAYHUMHU BiIXWICHHSIMU;

® CHpUAIOTH 3HAXOKEHHIO KOMIIPOMi-
Cy MDX 1HIWBITyaJIbHUMHU LIJTOBUMH TPIOPHU-
TETaMU;

® HE J03BOJISIIOTH MOOJAMHOKHUM IOBE-
JIHKOBUM JI€BIaIlisiM CYTTEBO BILTUBATH HA Ma-
KpOCTaOUTbHICTB;

B) MOOYI0BH ONTHMAILHOI MOJEII coIlia-
JbHO-€KOHOMIYHUX B3a€EMOBIIHOCHH Ta B3ae-
MO03B’si3kiB. Ilepimii  yocoOmOOTh  Ka3yaib-
Hicmb,  83AEMO0OYMOBIEHICMYb,  cnigdymms
a6uwy i npoyecie, po3nodileHux y 4aci, Ta 3y-
MOBIIIOIOTh 2eHeMUYHULl i CIMPYKMYPHULL 3pi3u
pyxaueocmi CUCTEMU. B3aemMo8iOHOCUHU € BTi-
JICHHSIM OOHOYACHOI CMAnoi 83a€MO3aNeHCHOC-
mi («He0ai1y)KOCTi») eIeMEHTIB CUCTEMU OJIUH
BiJl oxHOrO. BCTymaroun B HUX, BOHH 3aTBEp-
JUKYIOTH (DaKT CBOTO iCHYBaHHS, CaMOBH3HAYa-
I0ThCSI, TPOSIBJISIIOTH CBOT HaMIpH 1 BITHOIIICHHS
JI0 OTOYEHHS, MPE3EHTYIOThCS MPUTAMaHHI KO-
YKHOMY 3 HUX SIKOCTI Ta BiacTuBoCTi. OCTaHHI €
OPUYMHOIO 1 TPUBOAOM HeiHAU(EPEHTHOCTI,
BKa31BKOIO Ha MOJJIMBI CITIJIbHI TOYKH JOTHKY
— morpebu 1  iHTepecH  3alliKaBIIEHO-
HeOaly )KUX eJIeMEHTIB — Ta Ha HampsSMH 1 Xa-
pakTep iX MOTEHIIHMX B3aeMOBIUIMBIB. Came
B3a€MOBIJHOCHHAM HAJIe)KUTh MPIOPUTETHICTh
Opu  peanizaimii NPUHIMIYY BCE3aralbHOTO
3B’SI3Ky Ta BH3HAYCHHI 3araJbHOCUCTEMHHX
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@DYHKYIOHATLHUX 3ATIEKHOCTEH.

«ITopagm» MIOA0 KOHCTPYIOBAHHS JIOC-
KOHAJIOi CTPYKTYpU IPYHTYIOTbCS Ha OCHOBO-
MOJIOKHHUX YHIBEPCATHLHUX MPUHITUIIAX OpTaHi-
3aiii KuBOI Martepii, SIK-OT: CaMOBiITBOPEHHS,
camMoopraHizamii Ta caMOperyJsiii, aJanTHuB-
HOCTi, HACTYMHOCTI W MIHJIMBOCTI CHaJKOBOi
SIMH €BOJIIOLINHOI pallioHAIBHOCTI (€KOHOMIY-
HOCTI, e()eKTUBHOCTI, CTPYKTYpPHOI CTIMKOCTI i
CTalIOCTi, KOHKYPEHTOCIPOMOXHOCTI, BiATBO-
PIOBAIBHOTO TOTEHIIIANY); MTOMIPHOI BiIKPHUTO-
CTl 1 MiHIMI3alii 3aJ€KHOCTI BiJl CEpEIOBHUIIIA;
¢GyHKIiOHATBEHOI TomibHOCTI Tomo[12, c. 45—
49] too.

VY comiymi MOKJIHBI TpY BapiaHTH BEpTH-
KaJIbHO-TOPU30HTANILHOI Tepeadi 3a3HaYeHOT0
nocBiny. [lo-nepie, podarcenuii, xonu Hawa-
00K 6e3n0cepedHbo OmpumMye 8i0 NonepeoHbo-
20 NOKOJNIHHA 2eHU — MaTepialibHi HOCIi 1HCTHH-
KTy — Ta OJHOYACHO HAJIUISEThCS HUMH SKOC-
TSAMH, 10 JO3BOJISIFOTH Pe(ICKTOPHO IiATH 3a
3aKJIaJICHOI0 MPOrpaMoi0 0e3 J0AaTKOBOTO Ha-
BUYaHHS.

[To-npyre, pedynnixayitinui, MO TEpen-
0auae cninrbHe BUKOPUCMAHHA MAKO20 Hegude-
PHHO20 pecypcy AK po008a(KONeKmusHa, Cycni-
JabHa) eenemuyna nam'sme. [leBHHIA 1HIUBIT
MIpH Or0 KOMYHIKAIisIX 13 HOCisIMH 1HpopMaITii
OTpUMY€ 3HAHHA MPO €(PEeKTHBHI CTEPEOTHUITHI
MOJIeNli TOBENIHKH, IMITye iX, 3akapOoBye y
BIIACHIN maM’sATi X aOCONIOTHI YU HECYTTEBO
Moau(dikoBaHi Komii Ta OJHOYACHO HaIpalbo-
BY€ SIKOCT1, HEOOXIHI JUId iX pearizarii.

[lo-Tpete,  Hosayiuno-pymuHizayitiHul,
MpH SKOMY TICBHUH 1HIWBIJ YCBIJIOMJICHO YU
BUIIAJIKOBO CMBOPIOE HOBI 8APIAHMU OOCACHEH-
HSA MUX Yy [HWUX yinei, HEOJIHOPA30BO BUIIPO-
OOBY€ X Ta y BHITQJIKy JOBEICHOI YCIIIIHOCTI
y3Buyaroe (pytuHizye). Came el cmocid mo-
3BOJISIE AKTOPY €BOJIIOIIT TTOBHOIIIHHO caMopea-
Ji3yBaTUCS TPU CTPIMKHUX ICTOTHHX 3MiHax
cepenoBuia. Tofi, KOJIM TCHETUYHO JI€TEPMi-
HOBaHI MOJIeJ]l TOBEIIHKH, IO B1IOOpaX)aroTh
JIOCBIJT MHHYJUX IOKOJiHb, MOPAJIBHO CTapi-
I0Th 1 BTPayaloTh aKTyaJIbHICTh BHACIIJIOK 3Mi-
HU BUXITHUX TIEpeayMOB peanizarii. Yum mBu-
JIIe W paJuKaNbHINE 3MIHIOIOTHCS YMOBHU iC-
HyBaHHS, THM MEHII KOPUCHHUM € JTOCB1J IOTe-
pEAHHKIB 1 OijbIlle BaroOMUM iHAMBITYaTbHHIA
JIOCBIJ] Cy4yacHUKIB. BiH HaOyBaeThCs pi3HUMU
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IIJISIXaMH, B OCHOBI SIKHMX JIC)KUTh 3/1aTHICTH 10
HaBYaHHS 1 3[aTHICTh TBOPHUTH W CHpUAMATH
HOBE. Y IIbOMY BHUIAJKy Bi10yBa€ThCs aKTyai-
3alisg TBOPYUX MOTECHIIN JIOAMHU, YpEUeBIICH-
Hi Ta OJIIOJHEHHS KpeamueHoi CKIANOBOI I1i
CYTHICHHX CWJI, BH3HAYQJIBHUM aTpUOyTOM
AKUX € 30amHicmb 00 2enepayii, 6Npo8adI*ceH-
Hs MA 3ACB0EHHS HOBO2O.

3po3yMio, L0 HUTAHHS NPO HPUPOLIY
KpPEaTUBHOCTI HE € MPEAMETOM EKOHOMIYHOTO
nuckypey. Ham noctatHeoro Bu3HATH, 1O yei
oap npupoou € 8pPOONCEHOI0 POOOBOID BLACTIU-
gicmio homo sapiens, yci IpeICTaBHUKHU SKOTO
HA/IIJICHI HEI0 HEPIBHOMIPHO 3 Aye BUCOKHMU
noka3Hukamu gucnepcii. OCKiIbKY K MOTEHIII-
aJl TBOPLA arpiopi 3aKiIaJeHUl B KOXKHY JIFO/IU-
HYy, TO 3TiTHO 13 MPUHIMMNOM (YHKIIOHAIBHOT
JOLITBHOCTI BiH 00OB’SI3KOBO Ma€ OyTH peai-
30BaHUU. BinmoBigHO MaroTh OyTH Harparbo-
BaHi 1 3aKpilUieH] B TEHETHYHIHN 1am’aTi Moze-
JIi MOBEIIHKY, 110 3a0e3MeuyIoTh TaKy peajiza-
Ii10.

3arajoM MHOXXHMHA I1HCTHHKTIB, IO BH-
3HAYa€ TMPOCTIp TIOBEIIHKOBOI CKOHOMIYHOI
AaKTUBHOCTI OyIb-SIKOTO aKTopa, MOXe OyTu
0XapaKTepU30BaHA 32 CTPYKTYPHUMHU 1 KIJIbKiC-
HUMHM napaMmerpaMu. Tak, cUCTeMaTU3ylouu Ta
YIOPSIIKOBYIOUM MHOXKHWHY BiJOMHX IHCTHHK-
TiB, €BOJIOLIOHICTH BUAO0YBAIOTh iX TPUpIBHE-
By iepapxiro (puc. 1). Ha ii BepxiBui € mume
OMH OE€3yMOBHUM IMIEpAaTUB — «IIParHEHHs
«TBapHHHOI Iymri» 3a Oyap mo sxkutu» [13,
c. 87].

Jpyruii piBeHb «IipaMiIu» IHCTHHKTIB
NPEJCTAaBICHUN 1HCTUHKTAMH Camo30epediceH-
HSL Ma NPO00BICEHHs. pody — TaKOK 0a30BUMU
3a CTaTycoM, IPU3HAYEHUMH 3aJ0BOJIBHATU
BIZITBOPIOBaJIbHI MOTpeOu, 30epiratu Gionoriu-
HE ¥ coIliaJibHE XKUTTS OKPEMOT0o 1HIUBIIA SIK B
MOTOYHHUI MOMEHT (TaKTWKa), TaK 1 B HaWBiI-
JajeHIIoMy MaiOyTHOMY (CTpaTeris).

[TepenbadaeThcs, O TaM iHAWBIAA TIpe-
CTaBIISITUME WOTO TEHETUYHHUH MaTepiayl, MiX-
4acoBUil TpaHCc]ep TKOT0 MOXKIUBHUH y MPSIMUN
Ta HEMPSIMUM CITOCI0.

VYcenix BupimenHs i€l 6aratodakropHoi
3amadl 3aJIeKUTh BiO adanmabenvrHocmi IIHAO-
BHX 0Ci0, TOOTO Bij IX 3JAaTHOCTI IIBUAKO I
a/IeKBaTHO pearyBaTH Ha BUKJIIMKH Ta (IyKTya-
mii cepenoBua. Judepenmiaris ocTaHHIX Ha
TUTIOBI 1 HETHUIIOBI JTO3BOJISIE PO3MOAUIATH YCI
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IHCTUHKTH i 1HCTUTYTH, 10 pearyloTh Ha HUX,  CEpelOoBUIIA Ta OE3KOH(IIKTHOCTI BHYTPIMI-
Ha aBi rpynu. llepma, mpaouyiiina, cueniam-  HBOTO, TaK 1 Ha PETYJATOPHUIN MUNOBUX JTECTa-
3Y€ThCS HA TEXHOJOTISAX BIATBOPEHHS SK B OLT3aIiiiHUX BILIUBIB.

YyMOBax BIJHOCHOI HE3MIHHOCTI 30BHIITHBOTO

[ IMnepaTuBHUN IHCTHHKT JKHTTS :l
Camo36epexenns cebe (mpocte 30eperKeHHs 1 IPOJOBXKEHH —cebe Ta

CaMOBIATBOPEHHS SIK 010J0TYHOT ICTOTH i pony (po3LIMpeHe CaMOBIATBOPCHHs Ta
CouiaHbHoro aKTopa ) Tapony y < > CKCIIaHCId T€HETUYHOI'0 MaTeplajily B

MEPMaHEHTHO MIiHJIMBOMY CEPEIOBHIL) B

IIOTOYHUN MOMEHT (makmuka) ) . .
JIOBIOCTPOKOBIH MepcrekTusi (cmpamezis)

u 3a npu3HAYCHHIM —

Tpaouyiiini, 8i0HOCHO He3MIHHI 3a Inemunxmu pozgumky, 1o
3micmom IHCTUHKTHBHI 1HIWBiTyasbHi Ta YMOXJTUBIIIOIOTH aJlalTalilo akropa(is)
KOJIEKTHBHI MOJ€EN MOBEMIHKH, 1110 PN JI0 HO8UX YMOB BIIITBOPEHHS Ta
3a0e3Meuy0Th aJJaNTallilo aKTOpiB 10 CHIBICHYBaHHS i3 CEpEIOBUILEM LLITXOM
TUIOBUX (UIyKTyalliil cepeoBuina AKiCHOT CaMOMiHJIMBOCTI
s Bpomxeni InauBinyanbHi o
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Po3pobiieHo aBTopoM i3 BukopucTanusM: |14, c. 60|
Puc. 1. «Ilipamiziay iHCTUHKTIB JIFOUHA
OCKUTbKM M HE €JUHHM 3acO000M MpUC-  HUNA MaTu TPYMy IHCMUHKMIE po3eumky. Ix
TOCYBaHHS JI0 HETUTIOBUX (DIIyKTyarliii € HaOyT-  mpoBigHA (YHKIISA — MOHIMOpuHe, pegrexcis
TS HOBOI SIKOCTi, TO KOXXHUI 3 aKTOPiB MOBUH-  Md 3a0080JIeHHs NOMPeO eKOHOMIYHUX AKMOPI8
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YV AKICHIU camMOMIiHIU8oCcmi 3apain afamnTarii ix
BIITBOPIOBAIbHUX Ta/ab0 crabimizamiiiHo —
PETYISATOPHUX MEXaHi3MIB 10 HOBallil cepeo-
Buma. [llancm BUKOHATH EBOJIOLINHY MICIIO
MiJBUIIYIOTHCS MPHU MOJOJIAaHHI PI3HOMaHITHHX
00MEXEeHb, 10 MEePEIIKOKAIOTh CAMOBUPA3y U
camopeainizalii akTopiB, Ta 301IbIIEHHI 1X cmy-
newie c60000u — 06’ €KMusHOI Mipu eapiamue-
nocmi pyxy. Ii ocHoBa — cBO6GOIAa 0OUpaTH, AKI
noTpeOu 3aJ0BOJIGHATH, B SIKIiH YeproBOCTi, B
SIKUH cTOCi0 1 3 IKUM KIHIIEBUM PE3YIbTaTOM.

Ha Hmwxyomy miabmi «mipamiin» 3Haxo-
JAThCS yCi 1HIN 1HCTHMHKTH. BoHU posrisaa-
I0TbCA SIK CMHApXI14H1, YaCTKOBI BUNAAKU 0a30-
BUX W aHAJI3yIOThCS B KOHTEKCTI 3aJI0BOJICHHS
IMIepaTHBHHUX €BONIOLIHHUX TOTpeO. [HCTHHK-
TH, OPIEHTOBaHI Ha 3a/I0BOJICHH] MOTPEO pO3BU-
TKY, Ha pUC. | MO3Ha4YEeH1 CIpUM KOJIbOPOM.

Tax, ieposa akmusHicms — y4acThb y Bif-
HOCHO O€3MEeYHHMX BIIPaBax 3 MiATOTOBKH [0
JIOPOCJIOTO JKUTTS, 103BOJIIE KOXKHOMY 1HIMBI-
Iy BJKE€ Ha IMOYAaTKOBIH CTafil OHTOTEHE3Y:

® pPO3BUBATH BPODKEHI IMOTEHIIT, «Tpe-
HYBaTW» MO30K — BHYTPILIHIM MyJIbTH3a1auHUN
LIEHTP YIpaBJIIHHA Ta MiJBUILYBaTH HOTro Mpo-
OYKTUBHICTH 1100 300py Ta 00poOku iH(pOp-
Marii;

® OIAaHOBYBAaTHU NPUPOAHUHN Ta apTedak-
THUN CBITH, OTPUMYBATH LUISIXOM MpoO 1 MO-
MUJIOK MiHIMaJIBHO HEOOXiqHMI Ha0ip 3HAHb Ta
HaBUYOK 3 BH)KHBAHHS B CEPEIOBHILI;

® YJOCKOHAJIOBAaTH CHAJKOBO 3aKpiIuie-
HI peakiii, iMITyl0OUHd THUIOBI CHTYyalii, Moje-
JIOIOYM 1X 3 TIEBHUMHU CIIEHAPHUMH BiIXHJICH-
HSMHU Ta KOPUTYIOYM IOBEAIHKY 3a pe3yJibTa-
TaMu iMITamii ¥ MOAEIIOBAHHS,

® TIONMOBHIOBATH apceHan GopM 0coOmc-
TOT Ta KOJEKTHMBHOI aKTUBHOCTI, YPI3HOMAaHIT-
HIOBaTH Ta HarpoMaJ»KyBaTH KOPHCHUH TOCBiJ
COIliaTbHO 00OYMOBJICHUX B3a€MOBITHOCHH;

® EKCIEPUMEHTAIbHO BHM3HAuaTHCA 13
1HAMBIyaJbHUMU 1 CYCHUIBHO TPUHHATHUMHU
MEXXaMHU IPUIYy CTUMOTO.

Came 3aBIs4YyrOYM irpam, KOXHUH 1HIU-
BIJl B)K€ Ha IOYATKy >KUTTEBOTO LUIAXY CHpHUIi-
Ma€ 3MiHHU SIK 00 €KTUBHY PEaIbHICTh, IPU3BH-
YAI0ETHCS 710 MPOLEAYP BIAKPUTTS HOBUX MOX-
JIUBOCTEN.

Incmunkm — camosupaszy — (camocmeep-
OJICEeHHS, CaMOaKmyanizayii) 3yMOBIIIOE TIEBHY
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€rOLEHTPUYHICTh MOBEAIHKH JIOAUHHU, i1 CHps-
MOBAHICTh HA BUKOHAHHS EBOJIOIIMHOI MIicii,
30Kpema:

® T[i3HAHHA 1 NPUHHATTSA CBOEI MPUPOAU
3 11 CUJIBHUMHU Ta CIIA0KUMH CTOPOHAMHY;

e 3’sCyBaHHS NMPUPOIHOIO MOKJIMKAHHS,
BIJIMIOBIZIHY SIKOMOTA TMOBHIIly peaji3allito Bpo-
JOKEHUX 3710HOCTeH 1 QyHKIIOHATBFHUX TTOTCH-
1ii, IX pO3ropTaHHs i HAPOIIyBaHHS MPOTATOM
yCIX AIECTIPOMOKHHUX (ha3 KUTTEBOTO MUKITY 13
CYIyTHBOIO KOMIICHCAIIEI0 MPUPOIHUX CIabo-
CTEH;

® TPOBOKYyBaHHS HeOaiiyKoro craB-
JeHHs 0 cebe 3 OOKy OTOYEHHS, JOBEICHHS
HOMYy BJIACHOI KOPHCHOCTI W CIIPOMO>KHOCTI
3pOOUTH TIJHUHA BHECOK Yy apXiB T'€HETHYHOI
nam’siTi.

Incmunkm cynepnuymea MOTHBYE J10:

® JIOMIHYBaHHS y COIIiaJIbHUX B33a€MO-
BIJIHOCHHAX 1 B3a€MOJIISIX, KOPUTYBAHHS iX BiJI-
MIOBITHO JI0 OCOOMCTHUX MPArHeHb 1 MOoTpeo;

® TIOMYKYy HaleQEKTUBHININX CIIOCO0IB
peamizamii 1HANBITyaIbHUX KOHKYPEHTHUX IIe-
peBar i 3a/l0BOJICHHSI BiITBOPIOBAIBHUX IOT-
peo;

® aKTUBHOI OOpOoTHOM 3a OOMexeHi pe-
CypcH i chepu BIUIMBY B arpECHBHOMY CEpEJIO-
BHIIII;

® TIOCTiiHOI TOTOBHOCTI BIiATIOBICTH Ha
3arpo3u KOHKYPEHIIii Ta BIOCKOHAJICHHS METO-
B X BUSABJICHHA.

Ili3nasanvnuti  (OocniOHuyvbkutl)  iH-
cmunkm OOYMOBIIOE Ta 3aJ0BOJIBbHSIE TMOCTIiM-
HUH iHQOpMAIITHUN «T0JI0/, CTIOHYKA€E aKTO-
pa 10 HEBNHUHHOTO MONIYKYy HOBOI iHpopMarii
Ta BpaX€Hb HaBITh B YMOBaxX 0coOHCTOI HEOE3-
MEKU.

be3 incmunkmy nooonanus (ceoboou)
Oyn0 6 HEMOXKIIMBO 33J0BOJIBHUTU Ty YH 1HIILY
notpedy MpH HASBHOCTI PI3HOMAHITHUX IEpe-
mko. Bonst 1o iX momonaHHs, eKCIIepUMEHTY-
BaHHS 3 pi3HUMH (HopMamH i crioco0amu MoBe-
TIHKUA 3apaJil TOCSITHEHHS METH BUSBIISIOTHCS
KUTTEBO HEOOXITHUMU JIJIsl 1HAMBIY Ta BUIY 1
TOMY 3aKpIIUIIOEThCS B TEHETUYHIM mam’sTi.
Hlomo moTped y cBoOOIi, TO HaBITH ¢inocodu
3a3HAIOTh TPYJIHOIII 3 1X OJTHO3HAYHOIO Je(iHi-
Ii€10, X09a B TICPEBAKHINA OUTBIIOCTI BUMAIKIB
BU3HAIOTh 1X HEBIJ'€MHOIO YAaCTKOK JIOJCHKOT
IPUPOJIY 1 YHIKAJIBHUM KaTaiai3aTOpOM €BOJIIO-
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uii. OcTaHHs B JaHOMY KOHTEKCTI BU3HAYA€Th-
csl K MYJbTWJIIHIMHUN CTOXaCTHYHUN IpoLEeC
PO3KpUmMms U HApOWy8aHHs GHYMPIWHIX NO-
menyill ITOOUHU I CYCRITbCMBA, iX MpaHcepauu-
YHUX nepexooié uepe3 HAABHI CYO €EKMUBHO-
00'€KMUBHI MedHCI MOINCIUBO20, NePemBOPEeHHS
HeOymms 6 Oymms, a domenep HegiOOMO20 y
gioome.

Crucna xapakTepuCTHKa 1HCTHHKTIB, Bi-
JNOBITaTbHUX 32 PO3BHTOK, OyJje JIOTIYHO He-
3aBepUICHOI0 0€3 3raJyBaHHS MPO GIACHUYbKUL
incmunkm. Voro npuHATeXHICTH 10 TpyHH
PO3BUTKY Ma€ I[JIKOM JIOTiYHE TOSCHEHHS:
0y0v-aKi hopmu akmuenocmi akmopa Hadyea-
MUMYMb CEHCY auuie mooi, KOU 8 HbO2O € ped-
JIbHA MONCTUBICNL 0COOUCMO (CaMOCMIUHO YU
CRIILHO 13 KUMOCH) OMpUMamu 8i0 HUX 3UCK,
CKOPUCMYBAMUCS IX pe3yIbmamamu i3 aoek-
8AMHOI YU HAOTUWKOBOIO KOMNEHCAYIEI BU-
mpauenozo 4acy ma 3ycunb. CTOCOBHO €BOJIIO-
LIHHOT JOLITBHOCTI, TO BOHA MPOSBIATUME
ce0e 3a yMOB, 110 iHTEpHAJII3aIlisl pe3yJIbTaTiB —
MEPETBOPEHHSI 30BHIIIHHOTO Y BHYTPIIIHE, Y-
YKOTO Yy CBO€, CBOT'O TPAAMIIIITHOTO B HOBAIlIHE
— MaTUMe HeOOOPOTHUH KyMYJISTUBHHUI Xapak-
Tep 1 3’ABUTHCS IIAHC HA Mepenavyy Hag0aHb y
CIa/IOK HACTYTTHUM TTOKOJIIHHSIM.

3arajgoM BHM3HAHO, IO YUM BUIIMH CTy-
MiHb PIBEHb PO3BUTKY IIEHTPAIbHOI HEPBOBOI
cucteMu 0i0icTOTH 1 MOTYXHIimi ii KOHTYypH
3BOPOTHOTO 3B’SI3KYy, TUM 3MICTOBHO OaraTmivit
ii HaOlp IHCTHHKTIB Ta IHCTUHKTOIIHUX TOTpPEO,
01l 3a oOcsiraMH 1HAMBIIyallbHA Ta POJIOBA
reHeTUYHa mMam'sTh. 30KpeMa B Hiil 30epira-
IOThCSl QJIbTEPHATHBHI BapiaHTH 3aJ0BOJICHHS
OKpeMHUX 1 KOMIUIEMEHTApHUX MOTped, JOCTYI
JI0 SIKHX € TIePEAyMOBOIO THYYKOCTI, BaplaTHB-
HOCTI ¥ 1HKOJIM HE TPOTHO30BAHOCTI MOBEAIHKH
i HociiB. BinnoBinHO aroguHa, 10 BUHIIA 3a
MEXI1 IIapcTBa TBapuH B cpepH COLiO- Ta TeX-
HOT€HE3a, YaCTKOBO 3amepeuye B cobi 610J10Ti-
YHE 1 MEePeBaKHO JI0JIA€ MPUPOJHI 0OMEKEHHS
YKOPCTKOI TIOBEIIHKOBO1 AeTepminalii. B 1i Bu-
MajKy MOBa MOXeE WTH JHUIIE MpO HaHOLIbII
IMOBIpHICHMI BapiaHT TMOBEIIHKU 3a TUX YU
1HIIUX 00CTaBUH, PO 11 CXUIBHOCTI AISITH TEB-
HUM YHHOM, Y{, HAaBMAK{U, YHHUKATH TEBHHUX
cnoco0iB pimenHst npobiem. | 3aramom mpo
BJIACTUBY JIIe homo sapiens AMHaMI4YHy, Ja-
OUTBHY, BIIKPUTY HOBOMY JIOCBiIy COLiami3o-
BaHy CHUCTEMY IHCTUHKTHBHHMX Ta HEIHCTUHKTHU-
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BHUX (pOPM aKTHUBHOCTI.

JIOTiYHO TPUITYCTHTH, IO MaKCHUMalbHA
PO3MIpHICTh Takoi CHUCTEMH € TMOXITHOIO BiJl
PO3MIPHOCTI BIAKPUTOI MHOXKHUHU OCHOB0NO-
JIOJHCHUX Memanompe0, O BUHUKAE 1 PO3BUBA-
€TBCS SIK PE3yJbTAT MIAIEKTHKH 3arajibHOrO,
0COOJIMBOIO Ta OAMHUYHOTO B OHTOTEHE31 aK-
topa. KoxHa 3 MeTanotped yocoOItoe miIkoM
KOHKPETHHI HampsMOK(BICh) #oro pyxy i
npezcTasisie co0or0 chopMoBaHy 3a TIEBHOIO
JIOTIKOIO CHCTEMY 30BHIIIHBO JEBIaHTHUX MOT-
peb, CHOPIAHEHUX 3a MPUPOIOI0 HYKIU U poI-
JqI0 B Tpoleci BIATBOpeHHs. Pazom BOHHM Mo-
XKyTh OyTH PO3IOJIJICHI HA TPH BIJHOCHO aBTO-
HOMHI KOMIUIEMEHTAapHI TPYMH, IO TICHO KO-
PENIOIOTH 13 aTPUOYTHUKOI0 CKOHOMIYHOTO OyT-
14 [ 14, c. 245-246]. Cepen Hux:

o cpyna «E» (existence) — motpedu, 3a-
JIOBOJIEHHSI SIKUX € HEOOXIJHUM JJIsl ICHYBaH-
Hs ((pyHKIIOHYBaHHS) €KOHOMIYHOTO aKTOpa,
HOro BM)KMBaHHS, CaMO30EpekKEeHHS 1 MPOCTO-
ro BiATBOPEHHA(AOCOIIOTHUM iMmepaTuB abo
3ajada-MiHIMyM, TpH HE BHPIMICHHI SKOI
BTpayae CeHC yce iHIIe);

o cpyna «R» (relatedness) — mnotpebu
BHYTPIIIHBOI CTPYKTYpPHOI YHOPSIKOBAHOCTI,
1HTErpaTUBHI MOTPEON MPHUHATIECKHOCTI JI0 Tie-
BHOI CTPYKTypW BHIIOTO DIiBHS OpraHizaii,
noTpedu rapMoHi3allii B3aEMOBIIHOCHH 13 Ha-
BKOJIMIITHIM CEPEOBUILEM, 3HAXOIDKCHHS Y
HBOMY BJIACHOT Hillll EKOHOMIYHOI aKTUBHOCTI
TOIIIO;

o cpyna «G» (growth) — notpedbu camopo-
3BUTKY 1 BIITBOPEHHSA 3 €JI€MEHTaMU €KCIIaH-
cii (3ajagya — MaKCUMyM).

Oco6smBe micue B rpymax «R» 1 «G» 3a-
WMarOTh iHHOBAYIUHI nompebu — OUHAMIYHI
CIMAHU E€KOHOMIYHUX AKMOPIG, HANPYICEHICHb
AKUX 3YMOBTIOEMbCS 3A2PO3AMU X CAMOBIOM-
BOPEHHIO 3 HASIBHO20 CIMAHY IOOUHOPO3MIPHOT
peanbHoCmi I CHOHYKAE 00 ii Yinecnpsamo8aHo2o
AKICHO20 OHOGNEHH.

[HHOBaAIIMiHI TOTPEOM € TOPOHKEHHSIM
IHCTMHKTOIIHUX 1OTped po3BUTKy. Ilpu Bu-
CXiTHOMY CXOJ[KEHHI1 OCTaHHIX 13 MiJICBIJOMOC-
T1 y CBIIOMICTh aKTOpa 30epiraerbes iX 3MiCTO-
BHA CKJIaJ0Ba — 00’ €KTUBHA HEOOXIIHICTH 3MiH,
TOJII SIK aKTyalizailisg HabyBae meBHO1 crenudi-
KU 1 30arauyetscsi. OKpiM piBHS peduiekcii MU
MOKEMO Ha3BaTHU Cepel OCHOBHHMX BiJAMIHHOC-
TEH: JpKepesla, MOMEHT Ta MPUYHMHU IHIIiaIii
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(3arocTpeHHs); XapakTep pearyBaHHs Ha 3MiHU;
Oe3nocepeHiii 00’€KT 3MIHM, THI Ta CIOCIO
pearyBanHs Toio (Tabmn. 1).

Oxkpemuii Haronoc Tpedba 3poOUTH Ha 1Ie
OJIHI/ BJIACTUBOCTI 1HHOBaIiitHUX MOTped. Bo-
Ha JIETCpMiHOBaHA HEOTHOPITHICTIO EKOHOMIY-
HUX aKTOpiB, Au(epeHIriaIiero OKpeMux eKo-
HOMIYHHX OCOOMCTOCTEH 3a SIKICHUMHU XapaKTe-
PUCTHKAaMU CYTHICHMX CHJI, HacaMmepen, Io-
TY’KHICTIO 1X KpeaTUBHOI CKkJa10Boi. HasBHICTB
BPO/UKCHUX PO301KHOCTEH 3yMOBIIOE 1HIUBI-
IyalibHI OCOOJMBOCTI MO0 TEPEIIyTTs, BiJ-
YyTTS Ta YCBIOOMIEHHS AaKTOPaMU MOTped po3-
BUTKY. I 9acTku 3 HUX IIi TOTPeOH Tak 1 3a-
JMIIAThCA HEYCBIIOMIIEHUMH; KOMYCh ISl yC-
BIJIOMJICHHSI 3HAJOOUTHCS TOTYXHUN 30BHIII-
HI{ IIOK; AJIi KOTOCh HOHKOH(OPMi3M, aBaHTa-
pAM3M 1 CBiIOMI MEpEeMiHU CTAalOTh CEHCOM M

JEUTMOTUBOM JKUTTS Tomo. [lo peudi, 3a pe-
3yJabTaTamu AociipkeHs E. Pomkepca, iHHOBa-
I[ilfHA HEBFAMOBHICTb € XapaKTePHOIO JOMiHAH-
THOIO O3HAKOIO IMOBEIIHKHU juiile 2,5% eKoHo-
MIYHUX Ccy0’€KTiB, TOai Ak 16% 3 HUX JEeMOH-
CTPYIOTh BIIHOCHY OalmyXIiCTh JO OYIb-SKHUX
¢dbopm minmuBocTi [15, p. 78].

Sk BiOMO, 3arocTpeHHs W BH3piBaHHS
€KOHOMIUHUX MOTped mependayae iX moeramnHy
TpaHcOpMaIlifo CIIOYaTKy B €KOHOMIYHI 1HTE-
pecH, a MOTiM 1 B I iX Hocis. [HHOBaIiiH1
noTpeOu He € BUKITIOUYEHHSM 3 [IbOTO MPABHITY.
VY NOpOKEHUX HUMU IHHOBAYIUHUX IHMepecax
CyMIIIA€eThCs crenudika caMoisUTBHOCTI aKTO-
piB 5K Cy0’€KTIB BIACHOCTI Ta SIK HOC1iB MEBHUX
(GyHKIIOHATPHUX poJied B IHHOBALIHHOMY
nporieci (TBOPIIB, yIPOBaIKyBadiB-MOHEPIB 1
IMITaToOpiB, IHBECTOPIB, CIIO)KUBAYIB).

Tabmauis 1

[TopiBHsUIIbHA XapaKTEPUCTUKA
noTped PO3BUTKY Ta IHHOBAIIMHUX MOTPEO €KOHOMIYHOTO aKTOpa

IHCTHHKTOITHI TOTpe6u
PozButky

[HHOBaMIiHI TOTPEOH

PiBenn pedaexcii

ITixcBimoMicTE

CB1A0MICTH

®daxkropHu iHimanmnii

Ex30reHHi — TOMIHYIOTh

Enporenni Ta eK30reHHi

MowmeHnT iHimarnii

HeouikyBanuii, BumnaaKoBuit

[Iporao3oBanuii (04iKyBaHHiA), BH-
naJIKOBUI

[lincraBa asist 3aroCTpeHHS

CynepedHiCTh MiXK HassBHUM Ta
00’ €KTUBHO HEOOXIIHUM DPIBHSIMH
3aJJ0BOJICHHS
notped, 00’ €KTUBHI KPUTHYHI
BIAXUIEHHS MDK HUMU

CynepedHoCTi MK HasIBHUM |,
00’€KTHBHO HEOOXITHUM Ta OaXka-
HHUM PIBHSIMH 33/I0BOJICHHS
1orped, 00’ eKTUBHO-CY0’ EKTUBHI
KPUTHYHI BiIXHJICHHS M)XK HUMH

XapaxTep pearyBaHHs Ha 3MiHH

AmnoctepiopHuii (peakTUBHHUI)

AnpiopHuii (IpeBeHTHBHHUIT), aroc-
TepiopHUH (peaKTHBHUIM)

BesmocepenHi 00’ exT(w) AkTop AKTOp, cepeoBHIIe
MinnuBocrTi
Tun peakuii (TOBeXiHKH) [TacuBHMIA AKTUBHHH, TACUBHUH

CrpsiMOBaHICTB 3MiH

30epexeHHs CTajIoro piBHSA 3a/10-
BOJICHHS TOTPed

30epexeHHs Ta MiABUIICHHAS PiBHS
3aJI0BOJICHHS TOTped

HominanTtHI (akTopu BHOOPY cHOCOOy
3aJI0BOJICHHS TIOTPeO

[epenictopis, MOTOYHMI CTaH i
00OMe)EeHHs

IneanpHUt 00pa3 MaitdOyTHROTO,
MOTOYHMH CTaH 1 OOMEKEHH,
PETPOCTIEKTUBHUIN JOCBI]T

Pecypcu, mo MoXyTs OyTH BUKOPHCTaHI
JUTSI 33/TOBOJICHHSI IOTPeOH

Maiixe BUKITIOUHO
TpaJANIIiiHI

Tpamuiiiini Ta iHHOBaIIHH1

InHOBawiliHI  1HTEpecu

YEHHI B SKUX BiH:
e BUABIIE Ta
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YOCOOIIOI0Th
CyO’€KTOIICHTPUYHE BiJOOPaXCHHS aKTOPOM
KOMIUIEKCY 1HHOBAIIMHUX BIAHOCHUH, TIPU 3aJy-

YCBIJIOMJTIOE
Hicmb(ocmi) y iepediry iHAMBIAyalIbHOTO Bi-
IOTBOPIOBAIIHOTO 1WKIy. Hacammepen Ha
yBary 3aclyrOBYIOTh HEBIJMOBIAHOCTI MiX
TakuMu aHTOHIMiuHUME (opmamu CCJI sk

CHOKMBAIlbKa 1 MPOIYKTUBHA, PO3TJISHYTI 13
BpaxyBaHHSAM iX aJeKBAaTHOCTI yMOBaM, BH-
MOTaM 1 CTaHJapTaM cepeloBHUINa, (PaKTHIHOT

MipH camopeaiizaiii ¥ Komepmiamizamii y

cynepeu- HbOMY,

® BH3HAYAETHCSA 13 NPUYMHOIO 1 3MICTOM
BIIXMJICHb, OCOOMCTHM CTaBJICHHSM 10 HHX,
OLIIHIOE MOJIMBOCTI Ta OOMEXEHHS II0I0
3MiHHU CHUTYyalii Ha CBOIO KOPUCTB;
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® BUXOJAYM 13 OYIKyBaHOTo oOpa3y Maii-
OyTHBOTO, KOHKPETHU3YE I1iJIi, Iporpamy 3a10-
BOJICHHS BIJMOBITHUX IHHOBAIIMHUX TMOTPEO
Ta KpUTEPii yCHIITHOCTI MJIaHOBAHUX JTiH.
[lepenBicHuKOM iHHOBayiliHOI cumyayii €
icmommue Has6He YU NPOSHO308AHE 3A20CMPEH-
HS GHYMPIWHIX CynepeyHocmel — aKmUuGHUX
nowamkie  camopywHocmi, — TPOTHIEKHOCTI
SKUX, SIK TOJIOBUHKH IIUJIOTO, 3HAXOIATHCA Y
BiJTHOCHHAX B3a€MO3aJIC)KHOCTI Ta B3a€MOOOY-
MOBJICHOCTI. [3 3HUKHEHHS (3HUIIEHHS) OJTHIET 3
HUX Ta PO3PUBOM B3AEMO3B’SI3KY MK HHMH
icHyBaHHs iHIIOI BTpauae ceHc. IX cymicHe,
NIEBHUM YMHOM T'apMOHI30BaHE CIiBICHYBaHHS
— TSDKIHHSI TIPOTHJICKHOCTEH — € He0OXiTHOI0
MEPEeyMOBOIO 30€peKEeHHsI I[UTICHOCTI CHCTE-
MU, B SIKii BOHU BiJTBOPIOIOTHCS, BU3PIBAIOTH 1
posropTaioTbca. Tox HaOyTi NMPUPOAHUM Ta/
a00 MITYyYHUM HUIIXOM 3acO0M 1 MEXaHI3MH iX
PO3B’SI3KYy ampiopi MiAKOPIOIOTHCS EBOJIOIIIN-
HUM IMIepaTHBaM, OE3yMOBHO OpPIE€HTYIOUYHCH
Ha 30epeKeHHs 1 PO3BUTOK CUCTEMHU.
[cToTHUMU, 3 TOYKHU 30py aKTOpa, BU3HA-
IOThCS HEBIAMOBIIHOCTI ¥ HEe30aIaHCOBAHOCTI,
CIIPOMOYKHI PUYUHUTH BIIUyTHUN BHYTPIITHIN
TUCKOM(OPT, KPUTUYHO 3HHU3UTH YU 3HAYHO
MIIBUIIATHA IMOBIPHICTh YCIIITHOTO BUKOHAHHS
crpateriynoi micii. Ilepiui CTaHOBIATH peasibHi

3arpo3u BIATBOPEHHIO M KIACH(IKYyIOTbCS SIK
HeOesneuHi. [Ipyri BiIKpHUBaIOTh HOBI TIEPCTICK-
TUBU PO3BHUTKY, HAJAIOTh JOJATKOBI MOYJTHBO-
cTi ¥ mpedepeHiii y KOHKYpeHTHIH 0opoThOi,
TOXK XapaKTepU3YIOThCsS SIK CIPUATINBI. BoHuU
Ha BIMIHY Bill HECHIPUSATIWBUX YHMHHHKIB, SK1
noTpedyroTh 000B’SI3KOBOTO pearyBaHHs, CTaB-
JSATh TIEpel KOXKHUM aKTOPOM MpoOIeMy BHOO-
py 1 O3BOJSIOTH CaMOTY>KKHM BHU3HAUUTHUCS 13
JOTUTHHICTIO CKOPUCTATHCA OTPUMAHUMHU IIIaH-
CaMH.

[TutanHa Tpo Te, 110 caMme CHpUs€ 1HTEH-
cudikarii iHHOBaIifHUX MOTPeO, MiAMITOBXYE
aKTOpiB 70 iX YCBIJIOMJICHHS — HAIlOBHCHHS
a0CTPaKTHOI aru mepemMiH KOHKPETHUM 3Mic-
TOM — ¥ TIEpEpPOCTAaHHsI B 1HHOBAIIIMHI IHTEPECH,
BXKE HE € JUCKYCIHHUM. 3arajJbHOBU3HAHO, VHi-
8EPCANILHUM HEBUYEPNHUM HCUBUTLHUM Odicepe-
JIOM [ Kamanizamopom AKICHOI CAMOMIHAUBOCI
€ CynepeuHocmi eHO02eHHO20 M eK302eHHO20
NOXOO0XMCEeHHs, IMAHeHMMI NesHill cucmemi 8
KOHKpemuo-icmopuunux ymoegax [17, c. 45-58].
KonuBanHs iX KOHQIIKTOT€HHOTO MOTEHINaly,
neTepMiHoBaHe  (a30BUMU  OCOOIMBOCTSIMU
pPO3ropTaHHsl OPOTHUPIY, OTOTOXKHIOETHCA 3 Ki-
HETHUYHUM IMITyJIbCOM, 10 BIUIMBA€ HAa aKTUB-
HICTb BHYTPIIIHBOTO CEPEOBHUIIA Yepe3 3MiHY
KUIBKICHOT MipH pyXy — enepeii (puc. 2).

HapouryBanus i HaKOI4YeHHs KOH(IIKTOT€HHOT0 MOTEHIiaTy CyNepedHocTi (eil); moraubieHHs 3MiCTOBHO-()YHKIIIOHAIBHOT

pe3yJIbTaTH BiJKPUTHUX CY0’€KT <> Cy0’€KTHHX Ta Cy0’€KT <> 00’ €KTHUX B3a€EMOJIill aKTOPiB

\ = acuMeTpii B eKOHOMiYHMX SBULIAX Ta [IPOLECAX, IO IPEACTABIAIOTH ii NPOTHICHKHI CTOPOHM i YOCOOIIOIOTE KOHKPETHi opmu #

¥

3pocTaHHs BHYTPIiIIHBOT KIHETHYHOT eHepril cucTeMH, ii eKCIIOpTyBaHHS HAa30BHI YM HepiBHOMIpHUIA (necTabinizaniiinuii)
po3moaia Mix ii HaHO-, MiKpO- Ta Me30eJIeMEHTaMH, BiINOBiIHE i JBUIIEHHS iX aBTOAMHAMIYHOTO IOTEHIiay Ta 301bIIeHHS
CTyIIeHiB 1X cBOOOIM PyXy

v

3pocTaHHs eHTpOIIil (XaOTUYHOCTI), SIK KiJIbKiCHOT MipH HEBIIOPSIKOBAHOCTI BiITBOPIOBAILHUX HPOLECIB, HAJIMIIKOBUX 3yCHIIb
(pobotu, pecypciB) Mpy TOCATHEHHI OCTABICHOI METH

1 3HWKeHHs e)eKTUBHOCTI Pi3HOPIBHEBUX BiITBOPIOBAIBHUX NPOLECIB, ITOCUIICHHS A€3iHTErpallifHuX TeHCHIIIM), TiIBUIIIEHHS HEBIIO-
PSOKOBAHOCTI CepenoBUIIA, IIOCIA0IECHHS CTPYKTYPHOI 3B’s13aHOCTI OO eNIeMEHTIB, BUHUKHEHHS 3arpo3 CTPYKTYpHil ninicHOCTi

v

IHTeHCcHbiKanis IHCTUHKTOIMHUX NOTPeO PO3BUTKY Ta IHHOBAL[IMHUX NOTPed aKTOpiB, Ge3M0ocepeIHbO YU ONOCEPEIKOBAHO 3aliTHUX B
PO3rOpTaHHi CyIepevHOCTel

\ 4

KoH 10HKTYpHO-ITUKIIIUHI (haKTOpH

VYeBinomieHHs iHHOBaLIHHNUX iHTepeciB, po3po0Ka i MOPIBHAHHS BapiaHTiB pearyBaHHs Ha BUABJICHI 3arpO3M Ta aHTAaroOHi30BaHi
CynepedHOCTi(KOHMIIKTH), KaJbKyJIALlis Ta JUCKOHTYBAaHHS BiIIIOBIIHUX BUTOM, BUTPAT i PH3UKIB, KOHKpETH3aLis i
napamMeTpy3allis HeoOXiIHNX 3MiH V HinboBi# dVHKIIT

3am0BONIeHHS IHHOBaLIHUX MOTPe6 Ta peasizalis iHTepeciB yYacHUKIB KOH(GIIIKTY IIISXOM CHPSIMOBAHUX iIHTpaBepTHUX Ta/ a6o
©KCTPaBePTHUX SKICHUX 3MiH

v

—| OHOBJIEHHS IPOCTOPY CTaHiB EKOHOMIYHOI CUCTEMH, 30KpeMa iMaHeHTHOI 1if MHOXKUHH CynepedHocTei

Puc. 2. InTencudikaris iHHOBaifHUX MOTPEO K HUKIIYHO- KyMYJISITHBHUN
pe3yNIbTaT aHTAroHI3aIlll eKOHOMIYHUX CylepeyHOoCcTer (KOH(IIKTIB)
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He BuKkiMKae CyMHIBIB, 0 KOHKPETHHM
3MICT 1HIIIIOBaHUX TIEPEMiH BH3HAYAETHCS
3MICTOM Ta MPUYUHOIO OHTOJIOTIYHO AKTyallb-
HOI cymepeuHocTi. IX raubuna — Mipoto 3micTo-
BHO-(YHKITIOHAJTFHOI aCHMETPii B eKOHOMITHHX
SBUIAX Ta Ipouecax, 0 IPEACTaBIISIOTH il
MIPOTUJIEKHI CTOPOHU W yOCOOIIOIOTh KOHKPET-
Hi GopMu U pe3yibTaTh B3aEMOJINA aKTOPIB.
CryniHb HOBU3HU — BIIXHJICHHSMH BiJl TpaJu-
midHOro Tmepediry MoAiil MpH PO3ropTaHHI
koH(pIikTy. MacmTab jokaiizamii — KUTBKICTIO
JifioBHUX 0Ci0, piBHAMHU I CEKTOpamH, A€ BUHU-
KaloThb BHCOKO TYpOYJEHTHI, 3arpo3jiuBi aJs
caM030epeXeHHS JIOKyCH. TepMiHOBICTH —
IIBUKICTIO ecKaJlallii Hampy>KeHOCTi. Xapak-
Tep (mpoTumdis, Oalay X IiCTh YM MIATPUMKA) — 3
OISy Ha CIPHUATIMBI YW HECHPHUSATIUBI OUi-
KyBaHHS, MOB’s3aHi 13 HAOyTTSAM YU OTPHUMaH-
HSM TIEBHOI HOBM3HU. A IIbOBa CHpPSMOBa-
HICTb — HEOOXIOHICTIO 3MEHIIUTA YU KOMIIEH-
CyBaTH HETAaTWBHI HACIHIJKH CYIEPEYHOCTI, 3a-
moOIrTH MOJaiblIiii aHTaroHizamii Ta, SKIIO
OCTaHHE HEMHHYYE, BUKOPUCTATU 1i €HEpPreTU-
YHHUI MOTEHIlial MPU TBOPEHHI MallOyTHHOTO 3
BHIITUM PIBHEM 3aJI0BOJICHHS TIOTPEO.

BucnoBku. I[IpoBenenuii anamiz 103BO-
JISI€ CTBEPDKYBATH, 110 MEXaHI3MU 1HHOBAIIil-
HOTO CaMO3alepeyeHHs] CTapoi Ta TBOPEHHS
HOBOI SIKOCTI 3 OMNIALY Ha TNPHPOIHE IOXO-
JOKEHHS BOYJIOBaHI B €BOJIOLIIO JIFOIMHOPO3Mi-
PHHUX EKOHOMIYHHUX CHCTEM Oyab-SKOTO PIBHS
arperaii. Ix 3amycky 3a3Buuaii mepenye inme-
Hcugikayis HHOBAYIIHUX nompeb axmopis,
CHPUYUHEHA Y YOMYCb YHIKATbHUM 3a20CMPeH-
HAM GHYMPIWHIX ma/ abo 306HIWHIX Ccynepeu-
Hocmeul. TOX HAWTIEBIIIIMM CIIOCOOOM CITPUYH-
HUTH MacoBE€ 3aroCTPEHHs 1HHOBAIIHMX IOT-
peb Ta MOoXXBaBJICHHS 1HHOBAIIHHOT aKTUBHOCTI
€ CMBOpEeHHA YMO08, 3a SIKUX IUIsl TepeBaXHOT
OULTBIIIOCTI EKOHOMIYHHMX aKTOPIB peanizayisi
eBOIIOYIUHUX IMNEpamuBie camo3depexiceHts u
PO3BUMKY VHEMONCIUBTIOEMbC N03Ad [HHOBA-
yinum waaxom. 11lono 3aoxouyBanbHOI MOTH-
BaIlii, TO 3aMOPYyKOIO ii €(heKTUBHOCTI € ii 3Mic-
TOBHA Ta IHCTpyMEHTallbHa AudepeHuiamis 3a
IUJTOBUMH a/IpecaTaMH 13 Pi3HOIO MPHUPOTHOIO

CXUJIBHICTIO JIO 1HHOBAITIH.
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3UPYETCS B3aMMOCBSI3b MEXKJIy OHTOJOTHYECKOW KOHKPETHUKOW aKTYaJbHBIX SKOHOMHUYECKUX MPO-
TUBOPEUNI 1 MHHOBAIMOHHBIX MMOTPEOHOCTEH.

Knrwueevie cnosa: 3>BONIONMOHHBIC MMIIEPATUBBI, HHCTUHKTHI, HHHOBAIIMOHHBIC MOTPEOHO-
CTH, THHOBAIIHOHHBIE HHTEPECHI, HACIECICTBEHHOCTh, HI3MEHUYHUBOCTH, IPOTUBOPEUHSI.

The design features of the motivational mechanism of innovation dynamics are pointed out.
Innovation needs and innovation interests are characterized as its primary elements and instinctiod
origin of the latter is grounded. Relationship between the ontological specifics of actual economic
contradictions and innovation needs are analyzed.

Keywords: evolutionary imperatives, instincts, innovation needs, innovation interests, heredi-
ty, variability, contradictions.
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YK 330.341
PUHOK HOBO-EKOHOMIYHOI MPOAYKIIII: )
TPAHC®OPMAIIA KPUBUX ITOIIUTY TA ITPOITO3UILII

B. B. Binoyepxiseys, k. e. H., Ooyenm, Hayionanona memanypeiina
axademis Yxpainu, krumming@gmail.com

V crarTi po3risuaeTbes npodieMa TpanchopMallii KpUBUX MOMUTY Ta MPOIO3UILIIT Ha MPOay-
KIIiF0 HOBO-€KOHOMIUHUX raiy3eld. [Tokazano ocobauBocTi Moaudikallii KpUBUX TIOMUTY HA Mepe-
KeBl Ollara Ta HOBO-€KOHOMIUHI reTeporeHHi 6mnara. Po3kpurto nerepmiHaHTy 3MiHM KOH(Diryparii
KPUBHUX MPOTO3HUIi HOBO-€KOHOMIYHOI MPOAYKIi Y KOPOTKOCTPOKOBOMY Ta JOBIOCTPOKOBOMY

nepiogax.

Knrwwuosi cnosa: nonut, mpono3ullis, MEpexeBi Ojara, HOBa €KOHOMIKa, HAJAPEHTA CIIOKU-

Bayda, 10AaTKOBA PCHTa BI/IpO6HI/IKa, TEXHOJIOTI.

IlocTanoBka npo6aemu. OcTaHHIME Jie-
CATHJITTAMU BiIOYyIHCh TEKTOHIYHI 3MiHU B
€KOHOMIYHOMY HTTi SK Y CBITOBOMY BHMIpI,
Tak ¥ B Ykpaini. KapauHanbsHi 3cyBH OXOmuIm
W CTPYKTYpYy CHOKHBYOTO TOMHUTY, i BUPOOHU-
qy 1wiomuHy. [Hdopmariitna peBomomnis, Kap-
KOJIOMHUH HAyKOBO-TEXHIYHUH Mporpec jaeTe-
pMiHyBalIM NPUCKOPEHHS MpoIeciB aemacadi-
KaIii BUPOOHMIITBA Ta TeTepoTreHi3aiii Ouar,
CTaJll BU3HAYHMKAMU O€3MEpEepBHOIO OHOB-
JICHHST Ta PO3MIUPEHHS CIIOKUBYUX HAOOPIB,
MOSIBM Ta IOCHJICHHA POJIi MEpPEeXeBHX OJar.
Tox HE TUBHO, IO SKICHO BiAMIHHI KOOpWHA-
TH JiSJIBHOCTI Cy4acCHHUX pPHUHKOBUX arcHTIB
MOCTYJIIOIOTh aKTyali3alliio mpoodieMH BiIIMOBI-
JHO1 TpaHcopMallii KpUBUX MOMUTY Ta MPOIIO-
3l IS HOBUX, HacaMIlepell, TeTepOreHHUX
Ta MEpeKeBUX OJiar.

AHaTI3 OCTaHHIX JOCHiIKeHb i myOJi-
Kaniil. BaxxnuBicTe 1 3HAYyNIICTh 3a3HAYEHOT
npoOJeMaTUKN OTPUMYE  BIIA3EPKAJICHHA Y
MOSIBI MIPOTSATOM OCTaHHIX POKIB LUIOT HU3KH,
MPUCBSYCHUX 1i PO3B’sA3aHHIO, Tpallb MPOBIiJ-
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HUX 1HO3EMHUX Ta BITYU3HSHUX BUYCHUX
(I'. Bepiana [1], I'. T'utenepa [7], A. I'punienka
[2], H. I'vopke [6], ®. Jlinne [8], €. Ilecoubkoi
[2], L. Crpeneusn [4], K. lamipo [10] Tomro).
Jani nocnmipkeHHs, 30KpemMa, BUSBHIN ICHY-
BaHHS ICTOTHMX BIJIMIHHOCTEH MiX pPHHKaMHU
TPaAUIIIHHUX Ta HOBO-€KOHOMIUHUX OJiar, po3-
KPWJIM OCOOJMBOCTI MeTamMop(o3 MOBEIIHKU
CIOKMBAYIB Ta BUPOOHUKIB 32 HOBUX YMOB,
JIO3BOJIMJIM BU3HAUUTH TEPEIyMOBH pPEKOH(]i-
rypaiii KpuBUX TMOMHTY Ta MPOTMO3MIli HA CBOI
AHTHUIIO Y.

AJle TIOTYXKHUW HayKOBUH JUCKYpC 3a
UM HAmpsMOM HE BIyXae ¥ Hagami. Bincyt-
HICTh 3arajbHONPHUUHITOT0, OOTPYHTOBAHOTO
Ha (YHIAMEHTAJILHOMY DiBHI BH3HAUEHHS ca-
MOTO (DEHOMEHY HOBOI €KOHOMIKH, TUTIOpPaJIiCc-
TUYHE OTOTOXHEHHS ii 3 iH(opmamiitHoto, 1H-
(GbpoBoOIO, 3HAHHEBOIO 200 MEpPEKEBOI EKOHO-
MiKaMH, TEXHOTPOHOMIKOIO, CYyCHUJILCTBAMHU
MOCTMOJIEpHY, MOJIEpHY, cepBicy ab0 KOMyHI-
Kallii, «TPeThOI0 XBWJICKO» 1 T.H., 00YMOBIIIO-
I0Th TICBHY XHTKICTh ICHYIOYHMX TEOPETHUYHHUX
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KOHCTPYKIIIH, 3aJUIIAlOYM MPOCTIp A Hoja-
JBIIOT0 THOCEOJIOTIYHOIO MOIIYKY.

@®opmyJIIOBaHHA MeTH cTaTTi. Mera
JaHOi CTaTTI TOJSAra€ y BU3HAYEHHI MPUYUH
TpaHcopmarlii KpUBUX MOMUTY Ta MPOIMO3UIIIT
Ha pUHKax HOBO-€KOHOMIYHOI MPOIYKIi, 0CO-
OonmuBocTel iX pexoHdirypamii Ta 0OMeEKeHb
MOAIOHUX MEPETBOPEHbD.

Buknaa ocHOBHOro marepiany aocJi-
mxenHs. HasBHa momidoHist y cydacHii Haymi
IOJI0 IHTepIpeTalii HOBOI eKOHOMIKH HE TLlIb-
KM HE BUKIIOUAE, alleé W Haga€ MiICTaBH IS
IHTErpaTUBHOTO TPAKTYBAHHS 11 SIK TOEAHYIOUO1
pUCH, BIACTHUBI i1 OKPEMUM JIOKAJIbHUM 3pi3aM.
VY npomy pakypci iHopmariiiHi (3HaHHEBI 4u
1M(ppOB1) TEXHOJIOTIi J03BOJSIIOTH IMOJIETIIUTH
MpolLec reTeporeHisailii HoBoro 6iara, KOMyHi-
KaTHUBHA CKJIa[0Ba — IIBHUIIE 1 YITKIIIE BU3HA-
YUTU MPIOPUTETH MOTEHUINHOIO MOKYMLS IIO-
70 CIOXHMBYUX SIKOCTEH IHBapiaHTy, TEXHO-
TPOHHI €JEMEHTH CIHpPHUSAIOTH YTIUICHHIO IHX
yrmomo0aHp CIOXHMBada B pEAJbHUX TOBapax
0e3 3pocTaHHs BUTPAT BUPOOHUKA, a BIAHOCHHU
MTOCTMOJIEPHY 1 «TPETHOI XBHII» CTAIOTh 3aKO-
HOMIPHUM HACIIKOM JOMIHAaHTH HEOEKOHOMI-
YHOTO B PO3BUTKY. TOX, HEOEKOHOMIYHE Oy TTS,
SIK BIAMOBIb HA CIOXHUBYI MPAarHEHHS JIOJCT-
Ba, ICHYBaJO BIPOJOBXK Maibke BCi€l icTopii
aroAchKol IuBLMi3amii. Tinbku HaoyHE 3poc-
TaHHS TMUTOMOi Baru HOBOTO 3MYCHJIO JIOCIIiI-
HUKIB IIyKaTH TMOSICHEHHs Horo cyTHocTi. He
CJIiJT BBOXKATH TAaKWH MiAXiJ SIKICHO KOH(POH-
TAI[iiHUM MO0 ICHYIOUMX — TaK caMo He iCHy€
171eaJIbHO YUCTHUX KPUTEPiiB BU3HAUCHHS MOMeE-
HTIB TIEPEXOAY BijJ HATYypaJbHOTO BUPOOHHIITBA
JI0 TOBApHOTO, BiJ] MPOCTOTO TOBAPHOTO — [0
KamiTATICTAYHOTO TOIO, BOHU ICHYIOTH JIMIIIC
Ak HaOmwkeHHS. OTXe, CbOTOJEHHS € JIUIIE
TepeXiTHUM €TaroM, TMepioJOM YTBEPKEHHS
MaHyBaHHS T€TEPOTeHIB 1 APYTOPSIIHOCTI TOMO-
T€HIB B YMOBaX IOBCAKYaCHOIO ¥ MOBCIOJIHOTO
HacTymy agIIOeHTH3MY.

3 iHmoro 60Ky, BiIOOPaKEHHSI PO3BUTKY
HOBOI €KOHOMIKH 4Yepe3 MpU3My KOHCyMalliii-
HOTO CHPUIHATTA 03BOJIAE BU3HAYUTHU JIUIIIE
SBHI, i1 TOBEPXOBI MPOSBHU, 3ATUILAIOYH TPUXO-
BaHUMHU TIMOWHHI 11 3acaam. 3po3yMmijio, IO
CHOXMBaul OakaloTh Bce OLIBII MOBHOTO Ta
MIHOIIOTO 33/JI0BOJICHHSI CBOIX MOTPeO, iaeanb-
Hoi peainizauii BmacHux Mpiit. [Ipore 1ie Hemo-
YKITMBO 0€3 BIJMOBITHOTO PO3BHUTKY MPOIYKTH-
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BHUX CHWJI CYCIJIbCTBA. | B iiCHOCTI HOBa €KO-
HOMiKa OypXJINBO pO3BHUBA€ThCA came y chepi
BUPOOHUIITBA, a CHOXHUBa4l 3/1e01IbIIOTO
OTPUMYIOTH JIWIIE PE3yJIbTATH TAKOTO JMHAMI-
YHOTO 3POCTaHHS HOBOTO Ta MOTO MOLIUPEHHS.
[Ipu 1bOMy HEOEKOHOMIYHI BUTpaIli BUPOOHH-
KiB 3'IBJISIIOTHCS 32 KUTbKOMa HapsSMKaMH.

[To-mieprre, BUpOOHUKH SIK PECYpPCOKOPH-
CTyBaui OTPUMYIOTh MOKJIUBICTh 3aCTOCOBYBa-
TH JIeJjaJli HOBIIli PECypcH 3 HAJaHHSIM OCTaH-
HIM MPUHIUIIOBO BaXXJIMBUX, YHIKATBHHUX BJAC-
TUBOCTCH, MO JO3BOJIIE MIAMPUEMCTBAM SIK
BUTOTOBJISITU HOBI 1HBapiaHTU TETEPOTEHIB 3a
HE3MIHHUX BUTpAT, TaK 1 CKOpPOYYyBaTU CBOI
BUTPATU, BUTOTOBJISIOYM CTaHJAPTHI reTepore-
HU 1 30UTBIITYFOYH TIPH IIEOMY CBOIO PEHTY.

3 iHmoro OOKy, mepexi MPOIyIEHTIB JI0
BUTOTOBJICHHS HeoOJar B YMOBax pPO3BUTKY
HOBOi €KOHOMIKM HE MOX€E BiTOYyBaTHUChH 130-
JHOBAHO BiJl BIPOBA/KEHHS HOBUX TEXHOJIOTI-
YHUX PO3POOOK, IO BIOCKOHATIOIOTH BHPOO-
HUIITBO, Ta TIIBUINEHHS €()eKTUBHOCTI OpTaHi-
3amii mpari. dpoHTanbHUI HACTyn Cy4acHOi
HOBOI €KOHOMiKM B c(epi BUpOOHHUITBA Mae
MiAKPITUIIOBATHCh  JTOCSTHEHHSIMU ~ HAyKOBO-
TEXHIYHOTO TPOTPECy B TEXHOJIOTIYHHUX 0OJac-
TAX, 110 HE MaroTh 0e3MocepeHhOr0 BiTHO-
IICHHS 10 BUPOOHMIITBA HEOOJIAr K TaKHX, ajie
3a0e3MeuyroTh CKOPOUYCHHS BEIMYMHH CepeaHIX
3MIHHHX BUTpPAT Ha BUTOTOBJICHHS JAHOI IPO-
nykiii. CTOCOBHO AMHAMIKYU MOCTIHHUX BUTpAT
CJIIJT TIPUITYCTHTH, IO iX 3POCTAHHS B yMOBax
O0e3yMMHHOTO 3JCHIEBICHHS oOnagHaHHS (B
HepIry 4epry, B po3pi3i iHa/IPOAYKTUBHICTD),
SKIIO W BiIOyAeThCs, TO Oyne HesHauHuM. OT-
K€ 3aCTOCYBaHHS HOBUX TE€XHOJOTiH Oyae Matu
HACJIKOM CHUTYyallifo (HIKCOBAaHHUX YU CIAOKO
3pOCTAlOYMX MOCTIMHUX BUTpaT. TeXHOJIOTIYHA
MOJICpHI3allis, B HAaHOUIBII 3araJIbHOMY BHTJISI-
i, MOKE BUCTYIIATH B POJIi Mpale3aoiaKyro-
401, KamTaio3aonamKyodoi adbo ix komOiHa-
mii. Tak, TexHomoriyHl 1HHOBAIli, IO 3a0IIa-
JOKYIOTh TIpaifio, 3abe3nedyaTh BHUBUIBHEHHS
pobodoi cHIM 3 MPOIECiB, IO MependadyarTh
MOCTIiHE BWKOHAHHS BTOMIIIOIOUYE-PYTHUHHHUX
orieparliii, CpusoYr, HAaTOMICTh, KOHIICHTpAIIil
3yCUJIb POOITHUKIB HE Ha JiSTILHOCTI, 3aCHOBA-
HOi Ha ONaHyBaHHI YMOBHHUMH peduiekcamu, a
Ha JiSUTBHOCTI, peasizaiis SKOoi BUMarae 3acTo-
CyBaHHS iX TBOpuMxX 3ai0HocTeil. CykymHHI
POOITHHK IMOCTYOBO BTPAada€e PUCH YACTKOBOTO
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poOitHuka [3, ¢.354-363].

3pocratoya  MPOAYKTUBHICTH  Ipaii
«OTPUMYE TIPOSIB B 3MEHILIEHHI MacH TMpari Bij-
HOCHO JI0 MacH 3ac00iB BUPOOHHUIITBA, IO TPH-
BOJSATHCSA III€10 Tpaleto A0 1ii, a00 B 3MEHIIeH1
BEeIIMYMHUA Cy0 €KTUBHOTO (DakTopa TpoIecy
Tpaili B MOPIBHSHHI 3 HOT0 00’ €KTUBHUMH (ak-
Topamu» [3, c. 636]. AGCONIOTHE 3MEHIICHHS
BUTpAT >KMBOI MIPalll HA BUTOTOBJICHHS OJMHHULI
MIPOYKIIii, IO BiAOYBAETHCS B PE3yNIbTATI IHO-
ro, 00yMOBJIIO€ NOCTA0IEHHS BIUIUBY HETraTHB-
HUX (aKTOPIB HA MPOIEC PO3IIUPEHHS BUPOO-
HulTBa. B 100y pO3BUTKY Cy4acHOi HOBOI €KO-
HOMIKH BHUPOOHMKH E€KOHOMIYHO PO3BUHYTHX
KpaiH, JIe 30CepeKYyEeThCsl BUPOOHUIITBO 3HAY-
HO{ YaCTHMHU HOBHIX TOBAapiB, JOKH BOHH IIepe-
OyBalOTh y CTaTycCl HaJe)KHUX 10 HeoOJxar, Bij-
9yBalOTh TOTY)KHUH HEraTUBHUHA THUCK 3 OOKY
puHKY mpaui. CKOpOUeHHs X MOMUTY Ha >KUBY
mpaito 3abe3neuye MOCHIICHHS X He3alle)KHOC-
Ti Bil Bim’eMHOi JaeMorpadidHOi TUHAMIKH.
JIOCTaTHICTh HAsBHOTO IITAaTy POOITHUKIB ISt
peanizaiii IpoeKTiB PO3MIMPEHHS BUPOOHUIIT-
Ba, BIIKpUBAE Tepea MPOAyIeHTaMH OJIMCKyUl
MEPCHEKTUBH 1010 TMOAAIBIIOTO 3POCTAHHSA
00csriB BUIYCKY. BiibIl TOro, BIPOBaJKEHHS
MpaLe3aolaKyI0ouuX TEXHOJOr B yMoBax
CKOPOUYCHHS KUIBKOCTI 3aHATUX HA BUPOOHUII-
TBI JIIOZIE CTBOPIOE MEPETyMOBH Ui MOAAIb-
01 MiHIMI3alil JJaHOK B yNPaBITIHCHKUX JIaH-
LIOXKKaX, CIPHIIOYM MIJBUILIEHHIO ONepaTHB-
HOCTI pearyBaHHS Ha BHYTpIIIHI Ta 30BHIIIHI
BUKJIMKH. [locrmabineHHs HEraTMBHOIO BIUIMBY
OropokpaTu3alii Ta ynpaBliHChKOT Hee(peKTHB-
HOCTI 3YMOBIIIOE OUIBII TPOJIOHTOBAHY iIO
MO3UTHUBHOTO €(eKTy BiJ MacmTady BHPOOHH-
LITBA.

Orxe kpuBi cepeanix 3aranbaux (ATC)
Ta cepenHix 3miHHUX BUTpaT (AVC) 3a ymMoB
MoOJIepHi3alii BUPOOHHUIITBA LUIIXOM BHUIOTOB-
JeHHsT HeoOyar Ha 0a3i HOBHMX TIparie3aola-
JDKYIOUUX TEXHOJIOTIH JOCATalOTh CBOTO MiHi-
MyMy HE TUTbKH HIDKYE, ajie ¥ TpaBopyd, aHIK
32 KOHCEPBaTHBHOTO CLIEHApiI0 PO3BUTKY IIO-
nii. Jliicno, momiOHa MopepHi3alis 3ade3re-
qye:
4ave,.. < AVc ...
77}7(:'n3n1 22 YTIT(j KOHC ’ (1)

TFC,,, —TFC,,,. — 0

KOHC
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— BEJIMYMHA CEepPEeIHIX 3MiH-

ne A VCn3m

HUX BUTpAT 3a YMOBH BIIPOBA/XKEHHS Mparie3a-

omaukytounx Texnonoriit; AVC,  .— Bemu-

YUHA CEpeHIX 3MIHHUX BHUTpAT 3a YMOBH Bij-
CYTHOCTI BIPOBA)KCHHS HOBUX TEXHOJOTIH;

TFC,,, - BelMYMHA NOCTIHHMX BUTpAT 3a

YMOBH BIIPOBAJDKEHHS Ipalle3aolaKy0dnx

texnonoriit; TFC, . — BeluM4nHA MOCTIHHUX

BUTpAT 32 YMOBU BIJCYTHOCTI BIIPOBAJXKEHHS
HOBHX TE€XHOJIOTIH.

Ane mnpu MIABUILEHHI HPOAYKTUBHOCTI
npaii «He TUIBKM 3pOCTae 00CAr CIOXKUTHX
Hero 3aco0iB BUPOOHMIITBA, aje i 3HMKYETHCS
BapTICTh iX MOPIBHSIHO 3 oOcsirom» [3, ¢.638].
[ToniOHE TBEpHKEHHS € BIpHUM CTOCOBHO OyX-
rajlTepchbKUX BUTPAT, IPOTE 3a PaKTUYHO KOHC-
TAHTHOT'O XapakTepy BHYTPILIHIX BUTpaT (Bix-
HOBITHO /10 iX 3MICTOBHOTO HamOBHEHHs [5,
c.182-184]) maemo ToToxHicTb (1) 1 1151 BUMa-
Ky €KOHOMIYHUX, 1 JUIsl BUMAAKYy OyXranrtep-
CBKUX BUTpAT:

Ave,, < AVC,,.
TFC,, —IC >TFC,, —IC =

KOHC

(rrcC,, -1C)-(TFC,,. —IC)— 0
Ave,, < AvVC,,,.
={TFC, >TFC,,. :
TFC,, -TFC,, . —0

ne /C — BHYTpiIlIHI BUTPATH.
Tox neperBopennst popmymnu (1) mo3Bo-
JIsie OTPUMATH:
min (AVC ,, )< min (4VC . ) @)
min (AF C,,, )< min (AF C,,,, )

ne AFC,,, - BenmumumHA CepeiHiX moc-

nsm

nsm

TIHHUX BUTPAT 3a YMOBH BIIPOBAKCHHS Ipa-
nesaomamkyrounx  texnonoriin;  AFC
BEJIMYMHA CEPEHIX MOCTIHHUX BUTPAT 3a YMO-
BU BIJICYyTHOCTI BIPOBAJKCHHS HOBUX TEXHO-
JIOTi#.
BucnoBkom 3 ¢opmyi (1) Ta (2) e:
ATC,,, — ATC, . < AVC, ., —AVC

min(ATC,,, )< min(ATC

ne ATC,, , - BenuuWHa CepenHiX 3ara-

KOHC

KOHC

KOHC )

JIbHUX BUTpPAT 3a YMOBH BIPOBAKCHHA IIpalc-

3aomaKytounx texnonoriit; ATC, — Bemu-
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9UHA CEpPEeIHIX 3araJlbHUX BHUTPAT 3a YMOBH
B1JICYTHOCTI BITPOBAP)KCHHSI HOBHX TE€XHOJIOT1H.

3cyBu kpuBux ATC ta AVC, mo BinOy-
TyThCS BIAMOBITHO IO IHOTO, BiIOOpaXkeH1 Ha
puc. 1.

ATC, AVC

AVCmT

AVCrone ATCkoHe

ATCmr

Q
Puc. 1. 3cyB kpuBux ATC, AVC 3a ymoBHU
BHpOBaII)KeHHH Hpaue3a0ma;[>i<y10qnx TEXHO-
JIOT1¥1 BUPOOHUIITBA HEoOIar

OCKIBbKY ICHY€ TIPSIMUH 3B'SI30K MIXK TI0-
Ka3HUKAaMHU CepeIHIX Ta TPAaHUYHUX BUTPAT:

MC:dTVC :AVC+dAVCQ,

TO 3a3HAYCHUN 3CyB KPHBOI CEPEeAHIX 3MIHHUX
BUTpAT 3a0e3Me4ynuTh aHaJOriyHe 3pYLICHHS

KpUBOi TpaHUYHUX BUTpAT (pHC. 2).
ATC, AVC ATC, AVC

MCKoHe

MCmr

AVCkoHe

Q Q

Puc. 2. 3cyB KpuBOi rpaHMYHUX BUTpPAT 3a YMO-
BU BIPOBA/KEHHS MIPAL3a01aKYIOUHX TeX-
HOJIOTi BUPOOHHIITBA HEOOIar

Hiticno, Hacmiakom (1) Oyxe:
MC,., <MC

ne MC,  — BenMUMHA TPAHWYHUX BH-

KOHC ?

TpaT 3a YMOBHM BIPOBADKEHHs IIpale3aolna-
mwkyrounx texHoyorii; MC BEJINYMHA

ITPaHUYHUX BHUTpPAT 3a YMOBH BIJICYTHOCTI
BIIPOBA/’)KEHHS] HOBUX TEXHOJIOTIH.

OcCkiIbKM ~ KpUBa MpOMo3uuii  QipmMu
npeacrasisie co0or0 yacTuHy Kpuoi MC, 1o

KOHC
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po3TamioBaHa BHUIE Ta TMPABOPYY BiJl TOUYKU
nepetuHy MC ta AVC, TO MOXHa NIHNTH BU-
CHOBKY, IO MOJI0OHI TEXHOJIOTiuHI HOBaIlli 3a-
0e3IeuyroTh K 3POCTaHHS MPOIO3HUIlii, TaK i
3MEHIICHHS PIBHS LiH, 3@ SKUMHU MOXE IPOIIO-
HYBaTHUCh TIPOAYKIIis (puc. 3).

P

'y

SKOHC

Sr13T

Q

Puc. 3. 3cyB kpuBOi mpomo3uilii 3a 3acTocy-
BaHHS HOBOI MpaIe3aolaKy0d0i TeXHOIOT 11
BUPOOHUIITBA HEOOIar

Cnig 3a3Ha4YUTH, 110 aHAJIOTIYHI 3a 3Mic-
TOM 3MiHM BiIOyIyTbCs W y BHIAIKy BIpPOBa-
JOKSHHS TIPOAYIICHTAMHU TEXHOJIOT1M BUPOOHUII-
TBa HeoOusara, 1o OyAyTb MaTu KamiTano3a-
OIAKYI0YMil a00 KOMOIHOBaHHWI XapakTep.
3aJIe’)KHO BiJI KOHKPETHOI'O PUHKY Ta crenudi-
KM peantizaiii mogiOHUX TEXHOJIOTIH 3CyBHU Bill-
NOBITHUX KPUBHUX OYyAyTh BapilOBaTHCh Y IEB-
HOMY JIiara30Hi, ajie HampsIMKH TaKUX 3pYIICHb
3aJMIIAThCS HE3MIHHUMHU.

Konkypyrodi BUpoOHUKH HeobJar ampio-
pl HE MOXYTb BHUIOTOBJISITH CTaHIApTH30BaHI
TOBapH, OCKUIBKM TMOJI0HA CTaHAapTU3AIlis
CTa€ TMEpPeayMOBOIO BTpaTH OJIaroM CTatycy
€JIeMEHTY HOBOi eKOHOMikH. CydacHUU PUHOK
HeoOJlar € PUHKOM, Ha SIKOMY IIpe/CTaBieHa
IMPOKa ramMa HeoOJiar-reTeporeHiB, M0 Mpo-
NOHYIOThCS YHCIICHHUMH KOHKYPYIOUUMH TIPO-
nyneHTamu. B ymoBax rioOamizarii eKOHOMi-
K{, Maii’ke CBITOBOrO JOMiHYBaHHS ii pkeperna
Ta pe3yapTaTy — Ji0epabHOI PUHKOBOI 11€0J10-
rii — pUHOK HeoOJlar crae puHKOM, e Oe3aib-
TEPHATUBHO JOMIHY€ MOHOIOJIICTHYHA KOHKY-
peHiris. Ik HacHmiOK, KpUBa MOMUTY Ha HOBO-
€KOHOMIUHY TIPOJYKIIiF0 HEe Ha0yBae aOCOIIOT-
HO €JIACTUYHOr0 XapakTepy, CTBOPIOIOYH Tepe-
JTYMOBH TIPUBIACHEHHS SIK HAJPEHTH CIIOXKHBa-
yeM HeoOJar, Tak 1 I0AaTKOBOI PEHTH IX BUPO-
onnkoM. [lificHo, BHPOOHUIITBO HETOTOXHHX 32
BJIACTUBOCTSIMH T€TEPOTE€HIB HAZA€ MOKIIUBICTh
HiAPHEMCTBY-IHHOBATOPY OTPUMATH JI0JaTKO-
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BUM BUTpall y BUIJISAI PEHTH BHPOOHUKA, IO
3pocTae (puc. 4.) .

P

D D D
R Al A2 A3

SKoHC

STH

Q

Q; Q)

Puc. 4. Jlunamika HOBO-€KOHOMIYHOT HAIPEHTHU
CIIO’KMBaya Ta PCHTH BUPOOHUKA

3HUKEHHS LIHU 3 Pl* o Pz* Ta BiAMOBI-
JIHE 3pOCTaHHA OOCATY MONUTY Ha TOBApH-
IETEPOTEHHU 3 QT 10 Q; Oy/ie MaTH HaCJIiIKOM
30UTBIICHHST PEHTH BHUPOOHMKA 3 IUIOHI S

E IP]*N no oty S E ZPZ*Z . OTXke nomaTko-
B BUTpall BUpoOHMKa ckiange: S E ZP;Z -S

* .
E,P, N. Ockinbku BeIMYMHM LHX PEHT BH-

P *Q,
2

E3
3HavaroThcs, sak: SE, PN =

* %
P * Q0
L3 .
E,P,Z=-2—=2 a cami TpUKyTHHKH

* *
E,P'N ta E,P,Z € roMoTeTH4HOIO apoIo 3

*

koedirienToM MmoaiOHOCTI i , TO 3pOCTaHHS
1
pEeHTH BUPOOHMKA HeoOJar Oy/ie CTAHOBUTH:

* * =\ 2
P *0 0
AR(mpoﬁnum =1 P L _i -1
0,

BHacmiok TEXHOJOTiuyHOiI MoJepHi3amii
BiIOyIeThCS TOATKOBE 3POCTAHHSI PEHTH CIIO-
’KMBa4ya Ha IUIOLILY SP]*P;T E, rta 36inblueHHs
HOTO HOBO-EKOHOMIYHOI HAJPEHTH HA BEIAYH-
Hy SE; KUT', ockinbku BiH OTpUMAE MOXKIIH-

BiCTh npua0aBaTy OUTBIINI 00CAT MPOAYKIIIT 32
MEHIIIOIO I1iHO0. ToX BWUTrpamr BHPOOHHKA H
MOKYIIA B IbOMY pa3i € Ge3nepeunumu. [Ipo-
T€, 3 IHIIOTO OOKY, II¢ 1HIIMIIOE MPOOJIeMy BH-
3HAYEHHS BIINOBI/I HA 3allUTaHHSI: SIKHH 3CYB
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KPHBOi MPOMO3UIIl MaTuMe EKOHOMIYHMH, a
SKUH HEOCKOHOMIYHUN XapakTep?

BBakaemo, 110 HEOCKOHOMIYHHU 3CYyB
MOKe OYTH HACIIIKOM 3MIH Yy TEXHOJOTIYHIN
CKJIaJIOBIi, aje Ipu bOMY TaKWU{ MPOIEC BHU-
Marae J0JaTKOBOTO aHaJIi3y, OCKUIBKH TEXHO-
JIOTIYHA JUHAMIKa € MOBCSIKICHHHUM SBUIIEM 1
HEe 00O0B'SI3KOBO CBITYUTH IPO IIJTKOBUTY HOBO-
eKoHOMIiuHicTb. CaMe ToMy OiIbII AOIITHLHIUM
JUISL XapaKTepUCTUKUA BUTpAIly, L0 OTPUMYE
OPOAYLIEHT B Pe3yJIbTaTi BIPOBAKCHHS y BU-
poOHHMITBO OJar, siki HaJeX)aTh JO0 CyOMHOXKH-
HU HOBOI1 €KOHOMIKH, CIIOJTYYEHOTO 3 BiIMOBIJI-
HOIO TEXHOJIOTIYHOI0 MOJICpPHI3AIlIEI0, € 3aCTO-
CyBaHHS OUIBII HEUTPAJIBLHOTO TEPMIHY «I0MAa-
TKOBa pEHTa BUPOOHUKA», aHDK OJHO3HAYHO
HEOEKOHOMIYHOT'O 3a CMUCIIOBHUM 3a0apBieH-
HSIM — «HaJIpeHTa BUPOOHHUKAY.

3pocTaHHsl peHTH BUPOOHMKA 3Haiine Bi-
TOOpaXeHHs TaKOX y 301IbIIIEHHI KIMOBIPHOCTI
OTPUMaHHS HUM TO3UTUBHOTO EKOHOMIYHOTO
npulyTky. Tak, K10 B yMOBax MaHyBaHHSI
MOHOTIOJIICTUYHOI KOHKYPEHIiT Horo eKoHOMi-
YHUH TPUOYTOK HAOIMIKABCS 10 HYJIS, TO 3CyBU
KPUBUX TPAaHMYHUX Ta CEPEIHIX 3arajlbHUX
BUTpAT, 110 BiTOYJIUCh B Pe3yIbTaTi HEOEKOHO-
MIYHOI MoOepHi3allii, 3a0e3rneyarb 3pOCTaHHS
SK BUTOPTY, TaK i IpUOYTKY (pHC. 5).

P

oS
]

Q9 ¢

Puc. 5. /Ilunamika €eKOHOMIYHOTO PUOYTKY
BHUPOOHMKA HeoOJar B pe3ybTaTi TeXHOJIOT14-
HOT MOJIepHi3aIii

JlificHO, OCKUJIbKM KpHBa IOMUTY Ha Ja-

HOMY BiI[TI/IHKy € CJIaCTHYHOLO, TOOTO

‘EDP‘ > 3a E,, <0, a3mixa obcsiry BUTOp-

ry HpH 3pocTanHi obcsry nomuty 3 Q, 1o Q,
pusHauacthess sk ATR = AP*Q+ AQ* P,

TO IUIAXOM ICPECTBOPCHbL OTPUMYEMO!
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AQ:EDP*AP*Q
P
_ * )
AQ:ATR PAP 0

3gincu ATR Gyne cranoBurtu nomatny
penmanny: ATR = AP*Q*(E,, +1)>0.

SIKIIO 3a ONTUMATBLHOTO OOCATY BHPOO-
uunrBa (Q, BHPOOHHK OZEpXKyBaB HyJbOBHIL

€KOHOMIYHUI NpUOYTOK, TO TEXHOJOTIYHA MO-
JIEpHI3allis, O CYNPOBOKY€E BIIPOBAHKEHHS Y
BUPOOHUIITBO HeoOsara, 3a0e3Me4nuTh Mepexis
JI0 HOBOI TOYKM BUKOHAaHHS yMOBM MC=MR —
E,, 3a gxoi onTuManbHUM CTae 0OCIT BUPOOHU-
ITBa Qz' VY miii curyarii mira P, nmepepwuinye

cepenni 3aranbHi BuTpatn ATC,, Ha LB, a ot-
e BUPOOHUK OyJe OTpUMYyBaTH €KOHOMIUHUMN
npuOyToK y o0cs31 P,LBH.

Cnhig 3a3HA4YUTH, IO KOMi3ig BUKIIOYHO
KJIACHYHO-€KOHOMIYHOTO XapaKTepy J0JaTKO-
BUX BUTpAIIiB BUPOOHUKIB HEOONIAr Ha TIIi CYyTO
HEOEKOHOMIYHHMX BUTPAIiB CIIOKWBAYiB TaKHX
Omar € miakoMm iMro30pHOr0. Hebaxkanns abo
HECTIPOMOXKHICTh TPOJAYIICHTA PO3MOYaTH BH-
POOHUIITBO OJiar, M0 MPUHAJIEKATh 10 MHOXKH-
HU HOBOI E€KOHOMIKH, HE3IAaTHICTh PO3POOHTH
Ta BIOPOBAJIUTH BIAMOBIAHI TEXHOJOTIi CTalOTh
3aIopyKOI0 BTPATH B HAMOIMIKYIN MTEPCIICKTHBI
TaKUM BUPOOHHKOM KOHKYPEHTOCIPOMOMXKHOC-
Ti, HOTO pyXy B KiIbBAaTEPi EKOHOMIYHOTO TIPO-
rpecy. He migkopuBIIMCh TOTaIbHOMY iMIEpa-
THUBY JOOM PO3BUTKY Cy4acHOi HOBOI €KOHOMi-
KU: «OHOBIIIOH, a00 3ardHeI», BiH HE TUIBKHU
HE OTPUMY€E [OJIATKOBHX PEHTHHX BUTPAIIiB,
ane i He 30epeke KONUIIHIX MOKyniiB. Tak, Ha
puc. 5. nmumie BixTuHOK RL KpHBOi MOMUTY BH-
POOHUK-KOHCEPBATOP 3MOXE TPaKTyBaTH SK
MONUT Ha BXe 3acrapiny mnponykmii. Orxe,
TITBKH 3a0€3MeUyI0ur OTPUMAaHHS CIIOKHUBAYEM
HOBO-CKOHOMIYHOI HAJIpEHTH, CTBOPIOIOYM Ta
BIPOBAKYIOYH Y BUPOOHHIITBO HOBI TOBapH B
yB’S311 3 BIAMOBITHUMHU TEXHOJOTIYHUMH MO-
JEpHI3aIIsIMU, TPOIYIEHT MOXE BIXKUTH Ta
OTpPHUMATH BJIACHY JI0/1aTKOBY PEHTY.

3 iHII0r0 OOKY, MOIMKUPEHHI OCTAaHHIM Ya-
COM CIIpOOM Teperysiay CTaHIapTHOI KOH(DIry-
parii KpUBUX MOMHUTY Ta MPOMO3UIli B yMOBax
HOBOi ekoHOMIKH [8, ¢.113—128] 3anumaroTscs
Ha PIBHI HAayKOBOTO ITUCKYypCy. Tak, yacThWHa
JIOCITITHUKIB CTBEpPKY€, 110 B HOBHX YMOBAax
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«KpHB1 TIOTIUTY Ta MPOMO3UIli HaYeOTO MiHSA-
IOTBCS  MICISIMH: KpPHBa TPOMO3MINT  Mae
BiJl’€MHMI HaxWJl, OCKUTbKU TPAHUYHI BUTPATH
NparHyTh O HyJs Ha 3HAYHUX IHTEpBaiax, a
KpHUBa MOMUTY Ma€ MO3UTUBHUNA HAXWUI, OCKLIb-
KA TPaHWYHA KOPHCHICTH 3POCTA€ BiJIOBITHO
JI0 3POCTaHHSI KIJTbKOCTI YYaCHHKIB CIOKHUBaH-
Hs Oiara... TakuM 4HHOM, fAKIIO OJ1aro 301Ib-
IIy€ CBOIO KOPHCHICTH BIAMOBIJAHO JI0 3pOCTaH-
HS HOro KUTBKOCTI 1 MpHW IbOMy IliHa Ojara
najae BIAMOBIIHO 0 3pOCTaHHS MOTO LIHHOCTI
JUTSI CTIOKHBAYiB, TO MH MPUXOANMO J0 HACTYTI-
HOT'O BUCHOBKY: HalO1IbITy IIHHICTh B YMOBax
HOBOI €EKOHOMIKH Ma€ Take 0i1aro, sike HaJga€Th-
cs1 6e3komToBHO» [4, ¢.143]. BTim Taki BUCHO-
BKH € JICII0 IOCITIIITHUMU.

1. Te3a 1010 MO3UTUBHOTO HAXUITY KpH-
BOI MONUTY Ha iHQopMaliiiHl Ojara 3aauiua-
€THCSI HA PIBHI TIMOTE3H, HEMiATBEpIXKeHOT (a-
KTUYHUMH JJaHUMHU, B TOW Yac SIK eMITpUYHI
JOCTIPKeHHSI HIMEIbKUX HAyKOBILIB CBiA4aTh
Ha KOPHCTh MaibKe CTaHIapTHOI KOHQiryparii
naHoi kpuBoi [6, ¢.35-36]. BigmiHHICT mos-
rae JINIIE y BUMYKJIOCTI, @ He YTHYTOCTI KPHUBOi
MOMUTY 0 MOYaTKy koopauHaT. OcoOIMBOCTI
KPUBOI TIOIMUTY HA CyTO MEPEKEBI Oyara mosic-
HIOETBCS JII€I0 MEPEKEBOTO €(EeKTy, BIAMOBII-
HO JI0 SIKOTO MOTEeHIiitHa iHHIcTh (Wert) Takux
Onar 3anexHo BiA crenu(ikd Mepexi Mae BU-
3HAYATHUCH 3a:

a) 3akonom J[[. CapuoBa [8, c.113-114]
JUTSE MEPEK, B IKMX KOPUCHICTH OJiara Jyist CIo-
JKMBayva 3aJIEKUTh Bl KiIBKOCTI HasgBHHUX OJIH-
HOYHMX TOYOK JOCTYIY (HarpuKiamd, Gakcu):

Wy=a*N,

ne WN — MOTEHIIMHA [[IHHICTE OJyiara i

N -ro cnoxusava; @ — nepHui KoediuieHt (
a > ()), mo BimoOpaxkac KOPUCHICTh Grara ayis
cnoxkuBaya; [N — KiJIbKICTh YYaCHHUKIB MEPEXKI;

0) 3akonom b. Metkanda [10, ¢.184-253]
JUISL MEPEX, B AKX YYACHUK MAa€ MOKIIUBICTh
3B’A3aTUCh 3 OyAb-SKUM IHIIUM YYaCHUKOM,
10010 Mae N — ] moTeHUiHHMX KOHTaKTiB (Ha-
IIPUKIIAJ, €IEKTPOHHA IOIITA):

2
Wy=a*N(N-1)=a*(N>-N).

B) 3akoHOM JI. Pima mist mepex, ne icHye
MO>KJIUBICTh YTBOPIOBATU cyOMepexi (Tpynu 3a
3aliKaBICHHIMH, KIyOW, TPOMaau), a «Kijb-
KICTb HETPUBIAJIBHUX IMiJIMHOXHH, SKi MOXYTh
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Oyt chopmoBani 3 MHOKUHM N dleHIB cTa-

noputs 2" — N —1» [9] (nanpukiag, cowia-
JIbHI MEpPEexi1):
Wy=ax(2" -N-1I).

[IpoTe 1me HE MOCTYJIOE MOHOTOHHO BH-
CXIJTHHMI XapaKTep KPHUBOI MOMUTY HAa MEPEkKEBI
Onara.

[To-mepiie, KpuBa MOMHUTY BiTOOpakae
3QJICKHICTh OOCATY TOMUTY Bij PiBHS IIHU 3a
3aJlaHuX HEIIHOBUX JeTepMiHaHTax Momuty. B
JAHOMY JK BHITQJKy TOOYyJOBaHA KPHBA TIOTIUTY
Ma€ BpaxOBYBAaTH MIHJIMBI HEIHOBI JeTepMi-
HaHTH, MPEJCTABIAIOUN (PaKTUIHO 00’ €THAHHS
701 POJVMHU 1HAMBIAYATbHUX KPUBUX MOMUTY
TpPaHUYHUX CIOXKHBAUiB, PO3TAIlyBaHHS KOX-
HOI 3 SKMX BU3HAYA€THCS PO3TAlIyBaHHSIM IIO-
MEPEHBO1, 0 HE IOCUTh KOPEKTHO.

[To-npyre, NOKK KINBKICTh YYaCHUKIB Me-
peXi € HE3HAYHOIO, KOXKHUU 3 CIIOKUBAYiB Me-
pekeBoro 6mara OIIHIOBATHME KOPUCHICTH Bij
HBOTO SIK He3HauHy. Koiu K KiIBbKICTh YYaCHH-
KiB CATHE MEBHOI MEXi 1 3HaUYHA YaCTHHA TOTE-
HIIMHUX CIIOKWBAYIB JTAHOTO OJjlara BXKE MpHE-
JTHAIOTBCS IO MEPEeXi, TO TOTOBHICTh HACTYI-
HOTO TPAaHUYHOTO CITO’KMBAayYa TUIATHTH 3a TIpa-
BO CIIOKMBATH IIe 0JIarO BUSBUTHCS HU3BKOIO
[1, c.649; 8, c.117-119]. Tox kpuBa NONUTY Ha
MepexeBe Oaro OTpuMae BUIIIAL Mapaboiu
(puc. 6), 3 HAsBHICTIO IBOX TOYOK MEPETUHY 3
KpHuBOIO mpomno3utii. I 3po3ymino, mo 3 aBox
TOYOK piBHOBAarw (BIAMOBIIAIOTH OOCATY TIpO-
nax Q, ta (,) Oyzne obpaHa Jpyra, Ha HU3-
X1THOMY BIiJIpi3Ky KpHUBOi MOMHUTY, 110 3a0e31e-
9UTHh OTPUMAHHS CIIO’KUBAYEM PEHTH.

A

>

Q

Puc. 6. Kpua nmonuty Ha MepexeBe 0y1aro

Tox, y BUIaAKy €JaCTUYHOI KPUBOI IIPO-
MO3UIlll, XapaKTepHOi ANl MEpeKeBHX OJar,
TOYKa PUHKOBOTO EKBLIIOpHUYyMY 3aBXKIu Oyje
BU3HAUATUCh Ha MUISHII KpHUBOI TMONUTY 3
BiJl'EMHHM KyTOM HaXWIIy, IO IIUTKOM BiJITOBI-
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JTa€ YMOBaM JIOCSATHEHHSI PIBHOBAru IJIsl pUHKY
HOPMaJIbHUX (TpaJAMIIIiHMX) TOBAPIB.
IlepeBepHyTa KoOH(irypariss KpHuBOi IO-
IUTY HE € XapaKTepHOIO ¥ AJii 1HIIUX HOBO-
eKoHoMiuHuX Onar. [TommpenHs nesHoro Oua-
ra cepejl CIOXHBAYiB CIpUs€ HOTO MOAANbIIO-
MY PO3MOBCIOKCHHIO, OCKIJIBKM BAAJIHMHA JT0C-
BIJI CIIOKMBAHHSI HAHOIO OJiara CIIOKMBadaMU-
EKCIIEpUMEHTATOpaMi  MPUBAOIIOE  1HIIHX,
OinpIn KoHcepBaTUBHUX. [Ipore momiOHa TeH-
NEHITIS XapakTepHa IS OyIb-SIKUX YCHIITHHX
HeoOJ1ar 1 30BCiM HE TOTOYKHA CBIIYEHHIO 11010
3roJId HOBUX CIOXHBAYiB CIIAU4yBaTH 3a TaKi
Oyrara OunbIme, aHiX Teprii mokymii. HaBmakwy,
IiHa Takux OJar 3BUYaifHO 3MeHuryeTbes. [pu-
KJIaJIi MEPEKEBOT EKOHOMIKH, KOJIM 32 HeobJ1a-
o, IO CIIOYaTKy PO3MOBCIOKYBAJIOCh BUPOO-
HUKOM Ha OE3KOIITOBHIM OCHOBI, 3 IIEBHOI'O
MOMEHTY NPOJIYLEHT MOYHHAE BUMAaraTtu OIuia-
TH, € B IbOMY paKypci HEKOpeKTHUMHU. BrupoO-
HUK TIPOIOHYE CIOXKMBA4eBl Ha TUIATHIM OCHO-
Bl BXKE 1HIII T€TEPOTreHHI YU BIOCKOHAJICHI TO-
MOTeHHI Heo01ara. | KprBa MONMUTY Ha HUX — LIe
KpWBa BKe Ha iHII Ojara (a He Ha Onara i3 cra-
TycoM «shareware»), sika Oyae MaTH Kiacwd-
HUW XapakTep, OTPUMYIOYHN 3yOUacTHil BHUTJIS
JMIIE Yy BUMAAKY KOMOIHOBaHOTO CIOXHBAHHS
KUIBKOX 1HBapiaHTIB r€TEPOreHHOr0 HeoOara.
2. Bukinkae 3ayBa)keHHs U Te3a CTOCOB-
HO HM3XIJIHOTO XapaKTepy KpHUBOI MPOIIO3HIIII.
JilicHo, y BUMagKy BUPOOHHIITBA MEPEHKEBHX
OJylar HaJlaHHS CIIOXKHBAvYy KOKHOTO HACTYITHO-
ro Oylara BUMarae Bij MPOAYIIEHTA BCE MEHIINX
TpaHUYHUX BUTpAT. AJie, O-TiepIie, Taka CUTY-
amis € crnenudiuHo JUIIEe Ui MEPEKEBUX
Onar, a cy4acHa HOBa €KOHOMiKa OXOIUTIOE Ha
nopsiAKy Oinbiry MHOKMHY Onar. Toxx He goc-
TaTHbO KOPEKTHHM € TIEPEHECCHHS BHCHOBKIB
HI0Z0 OCOOJIHBOCTEW pPO3TAllyBaHHS KPUBUX
NPOTIO3UIIiT HA OKPEMHUX pPUHKAX Ha yCi pUHKH
HOBO-eKOHOMIYHMX Onar. Ilo-mpyre, Taka em-
HipUYHA MIPABUIBHICT € JIIEBOIO B JIOCHTH 00-
MEKEHOMY [ialma3oHi, a caMe B MeXax HM3XiJ-
Hoi ruiku kpuBoi MC. Pa3om 3 TuMm, Taka mnpa-
BUJIBHICTh HE € YUMOCH BHUKJIIOYHUM, IpHUTa-
MaHHHUM JIMIIe MEpPEeKEeBUM Osiaram, BoHa OyJe
BIPDHOIO Ha IEBHOMY BIATHHKY KpuBoi MC i
JUIs  IHIIMX ~ HEMEPE’KEeBHX 1  HEHOBO-
€KOHOMIYHUX OJiar, mpoTe B MOJANBIIOMY, IIPH
3pOCTaHHI 00CATY BHITyCKYy OiJbIlIe 3a BH3HA-
YEeHY BEJIMUYMHY BOHA BTPATUTH CBOIO UNHHICTb.
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YactuHa MJOCTIAHMKIB, $K, HAMpPHUKIA,
Jix. Tinpaep, BBaXKaroTh, IO MpsSMa 3aeK-
HICTh MK 3pOCTaHHAM OOCATYy BHITyCKy Ta
3MEHIICHHSM T'PaHUYHUX BUTpPAT MaTHME I10C-
TiHHUN XapakTep. BTiM, TBepIKeHHS II0A0
HEBIIMHHOTO CKOPOYCHHS TAaKWX BUTPAT, 3 Bij-
noBigHUM HaOyTTsM kpuBoi MC xapakrtepy
ACHIMIITOTH BWIJIAJAIOTh HAJATO CYMHIBHUMH.
[Ipsima 3anexHICTh MixK 3pocTaHHsIM Q Ta 3Me-
HireHHsIM MC Mae TUMYacoBHi Xapakrep 1y
PELITi-perT 3MiHUThCS Ha 3BOpoTHY [1, ¢.390—
391]. HaBith 3a yMOB MOBHOI aBTOMAaTH3aIlil
BUTOTOBJICHHA Takoro crenudiuHoro Omara
BUPOOHWKAM BJIACThCS JiHIe 3a(iKCyBaTH rpa-
HUYHI BUTPATH HA PiBHI, Xall i JOCUTH MPOJIOH-
rOBaHOTO y BUMAJIKy KpuBoi ['inmbaepa [7, ¢.12—
64], tutato ixX MiHIMaJIbHOI BEeIWYWHU. BuXin
K€ 3a MeXI IILOr0 IIIATO, IO HEOAMIHHO Bif-
OyIeThCs 3a TMOJANBIIOT0 3POCTAHHS KUTBKOCTI
CIIOKMBAYiB, a OT)Ke U 00CATIB BHPOOHUIITBA,
O3HaYaTUME Tepexifi TPaHWYHUX BHUTpPAT Ha
TpaekTopito 3poctanss. B Il xBapram 2011 p.
HEOJIHOPA30Bl MPUKIATU MpoOIeM, 3 SIKUMHU
3yctpiBcs Yandex mpu 301MBIICHHI KUTBKOCTI
CIIO’KMBAYiB, a BIAMOBIAHO 1 1X 3aIMTIB, BHUILE
MEBHOI KPUTHYHOI MEXI, 16 HAOYHO TTOKa3aJIH.

Crnig 3a3HauuTH, 10 TPUOIYHUKU albTe-
PHATUBHOTO TPaKTyBaHHA KOH(Iryparii KpuBoi
MIPOMO3UIIli MPUITYCKAIOTHCS 1€ OJHIET HETOU-
HocTi. BOHM (hakTHYHO HE PO3PI3HAIOTH Bif-
MIHHOCT1 KpUBHUX TPaHUYHUX BHUTPAT, a, BIAMO-
B1JIHO, i1 KpUBUX IPOMNO3HUIT B KOPOTKOCTPOKO-
BOMY I TOBrOCTPOKOBOMY Mepioi. B kopoTko-
CTPOKOBOMY MEpio/i MEPMAaHEHTHO HU3XITHUN
XapakTep IUX KPUBUX € HOHCEHCOM. /JlilicHO,
3pocTaHHs 00CATY BHITYCKy Oyze BigOyBaTHChH
3a YMOBHM HE3MIHHOCTI 00CsTY OJHOTO (pakTopy
BUPOOHMLITBA TpPHU OJHOYACHOMY 3POCTAaHHI
o0csry 1HIIOTO, 10 Nependayae B ymoBax (ik-
COBAHOCTI IIiH Ha ()aKTOPH BUPOOHMULITBA J1OCH-
THEHHSI TEBHOI TOYKH PIBHOBAard BHPOOHHKA,
10 BU3HAYAETHCS BUKOHAHHAM PIBHSHHS:

MPIX _ MIDvar
Py Py

ne MP, - rpanudnnii npoaykt ¢akro-

Py BHUPOOHMLTBA, OOCAT SKOTO 3aJUIIAETHCS

He3MinauM; P, — 1iHa He3MiHHOIO (akropy

[29

BupoOuunrea;, MP

e — TPAHHYHUM TIPOIYKT
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3MiHHOTO (hakTOpy BUpOOHMITBA; P, . — IiHa

3MIHHOTO ()aKTOPY BUPOOHUIITBA.

B kopoTtkocTpokoBoMy mepiofi ¢ikcoBa-
HICTb 00CATY HE3MIHHOTO (DaKTOpa BUPOOHHUIIT-
Ba (), =CONS!) Ta KOHCTAHTHICTh LiH HA

(akropu BUPOOHUIITBA (P, =const,

P, =const) wuepes MP, =const Tta

MP;, .

——— = CONnS! BHU3HAYAIOTh 1ICHYBAaHHA €1U-
Py,

HOi Touku (3a ymoBu, mo MP,

# const ), ne
3Ba)KCHI TpaHWYHI MPOAYKTH JIBOX PECypcCiB
OyayTh TOTOXHi. CIliTyBaHHS K MMO3UIISAM KPH-
TUKIB CTaHJIApTHOI KOHQIrypaiii KpuBOi Ipa-
HUYHUX BHUTpAT IOCTYJIIO€ BIJCYTHICTh TaKoOl
TOYKH Ta BHUKJIIOYAE€ MOKJIHMBICTH TOCSITHEHHS
piBHOBaru BHpPOOHHKA 3a yYMOB, KOJH KOKHA
HACTylHA OJMHULA TMPOAYKII OyJe BUTOTOB-
JSTUCH 3 TIOCTIMHO CMaJal0ouYuMU TPaHUYHUMU
BUTpaTaMH Ha HE3MiHHIA TEXHOJOTiuHil 0a3i

Ta ¢ikcoBaHOMY 00Cs31 OCHOBHOTO KammiTamy.

Tob6to 3a BUKOHAHHS
MP . MP
x var; .
— M —const |=| —2 CIIAY€E
Py, P, = const
napajoKcaibHe BUKOHAHHS
MP MP
P, P, = const
OJIHOYACHI} YMHHOCTI: MRWH >M13arl_ .

Ile mpoTHpiuysi 3HIMAETHCS B JOBIOCTPO-
KOBOMY TIEpiOi, /e MOXJIMBE BUIbHE KOMOIHY-
BaHHs yCiX (aKTOpiB BUPOOHHIITBA Ta HE € i-
KCOBAaHMMH IiHM Ha HUX. [IpoTe HM3XigHUI
XapakTep KPUBUX MPOMO3HIIi B JOBTOCTPOKO-
BOMY TI€pioJli HE € BUKJIIOYHOIO O3HAKOIO Me-
pexeBux Ojnar, BiH TpUTAMaHHUWA ¥ IHIIAM
Oyaram, 10 HE MalTh BIACTHBOCTEH HEOEKO-
HOMIYHUX [5, ¢.232]. [Toxi6Ha KOHTpaBepciitHa
pexoH(pirypartist KpUBHX MPOMO3HILI MOXe Bif-
OyBaTHUCh IIiJlT TUCKOM CHaJaro4yuX I[iH Ha (ak-
TOpPU BHUPOOHUIITBA, Y HACTINOK IOCHICHHS
KOHKYpEHIIli Ha PUHKY ITCJISI BXOJDKEHHS Ha
HBOT'O HOBHX (ipM, 3aIy4eHHS 10 BUPOOHUIIT-
Ba JIOJAaTKOBUX OJIMHUITH 3aCO0IB mparfi, iX Mo-
JepHi3allii, BIPOBa)KEHHsI OLIbIIT BUCOKOE(EK-
TUBHUX TEXHOJIOTIH TOMIO.

BucnoBku. OuikyBaHHS 1I0JI0 TIEpMaHe-
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HTHOI'O CKOPOYCHHS I'PaHUYHUX BUTPAT BI/IpO6—
HUIITBA TIPH 30UIBIICHHI 00CATY BHITYCKY, CTa-
JIOCTI TEHJEHII MparHeHHs iX A0 HyJs B yMO-
BaX CYy4YacHOi HOBOI EKOHOMIKH BHSBUIIHUCH
HaATO 3aBUIIeHMMH. KpHBi MOMHUTY Ta MpOMO-
3WINI HOBO-CKOHOMIYHHMX a, Hacamrepesa, Me-
pekeBUX Ojar 3a3HajiM MOPIBHSHO 3 IX aHAalo-
raMH Ha TpaJuIiiiHi Ojlara MeBHUX 3MiH, IPOTE
Taki MeTaMop(o3u HE OTPUMATH KapAUHAIBHO-
ro xapakrepy. HoBa ekoHomika BucTymnae ¢op-
MOCTOM €KOHOMIKM B Mail0yTHbOMY, aiie, He-
3BaXXar04u Ha 1€, BOHA 3aJIMIIAETHCA 3a CBOEIO
CYTTIO, B TIEpIIy Yepry, €KOHOMIKOI0, 3 ycima
MpUTAMaHHUMH i1 aTpuOyTamu.
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B crarbe paccmarpuBaercs npoOiema TpaHc(hOpMallly KPUBBIX CIpoca M MPEJIOKEHHUS Ha

NPOIYKIMIO HOBO-DKOHOMHYECKHX oOTpacieil. [loka3zaHbl 0COOEHHOCTH MOAM(HUKAINU KPUBBIX
cIpoca Ha ceTeBble Oara 1 HOBO-9KOHOMUYECKHE TeTeporeHHble Oara. PacKphITEI 1eTepMUHAHTHI
WU3MEHEHUs] KOH(QUTypalMyi KPHUBBIX TNPEUIOKCHNUS HOBO-DKOHOMHYECKOH MPOJIYKIUH B KPaTKO-
CPOYHOM M JIOJITOCPOYHOM MEPUOAX.

Knioueswie cnosa: cripoc, peliokeHHe, CETEBbIE 0yiara, HOBasi SKOHOMHUKA, CBEPXPEHTa MO-
TpeOuTeNs, JONOJTHUTEIbHAS PEHTA IIPON3BOIUTENS, TEXHOJIOTHH.

The problem of transformation of demand and supply curves for new-economic industries
products is discussed. The peculiarities of modification of demand curves for network amenities and
new-economic heterogeneous amenities are shown. Determinants of configuration modification of
curves of supply of new-economic products are revealed for short-term and long-term periods.

Keywords: demand, supply, network amenities, new economy, consumer’s surplus, produc-
er’s supplemental annuity, technologies.

Pexomenoosaro 0o opyky 0. e. H., npogh. Tapacesuuem B. M.

YK 330.13 .
OCHOBMU IHTETPAIIIMHOI'O METOAY JOCIAKEHHSA
ITPUBJIACHEHHS IHTEJIEKTYAJIBHOI'O ITPOAYKTY

L JI. Jleonioos, k. e. n., doyenm, Hayionanona memanypeivina akademis Ykpainu,
leonidovill@gmail.com

Ha ocHOBi po3po0Kku TiMmoTe3u Mpo €AHICTh MaTEpiabHOI W TyXOBHOI OCHOB JIOAMHH 3aIpPO-
MOHOBaHI CTPYKTYPHI HOBAIlii B METOJOJIOTIIO JOCITIUKCHHSI TMPHUBIACHEHHS I1HTEIEKTYaJbHOTO
MPOJYKTY, SIKI OTPUMAIU BTUICHHS B IHTETPALIIHOMY METO/1 TOCIIKEHHS SIK KBIHT€CEHIIIT MIXKIH-
CIIUTUTIHAPHOTO, TIPAKCEOIOTIYHOTO MiAXO/IB Ta CHCTEMHOI METOJIOJIOTii CHHEPTETHKH.

Knrwowuoegi cnosa: npuBIacHeHHs 1HTEIEKTYaIbHOTO NMPOAYKTY, METOJOJIOTIYHI OCHOBH, CHCTEM-
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Ha METOJIOJIOTisl CHHEPTeTHKH, MTPAKCEOIOTTYHUNA TAX1A, MUDKIUCIMIDTIHAPHHUNA MAX1M, IHTeTrpaliiHuii

METOA.

IMocTanoBka mpodaeMu. MeTo10I0Ti4-
HUN acmeKT OOCHIIKEHHS € JOCHUTh aKTyallb-
HUM B aHaii3l MpOIECIB MPUBJIACHEHHS, B T.U.
IHTEJIEKTYalbHOTO MPOAYKTY. BuUsBIEHHS Bin-
MOBITHOTO METOMy JOCIHI/DKEHHS J03BOJISIE
Kpale 3po3yMiTH MpPUPOIY MPUBIACHEHHS 1H-
TEJIEKTYyaJIbHOTO TPOIYKTY, 0coOmmMBoCTi (yH-
KIIOHYBaHHS #oro ¢opm, crenudiky mopo-
JDKYBaHUX €KOHOMIYHHX BiJHOCHH.

[TpoGnema MeTody MOCHITKSHHS TIPUBIa-
CHEHHSI IHTENEKTYaJbHOTO TPOIYKTY HEOIHa-
KOBO CHOpUKMMAEThCS B HAyKOBUX KOJaxX Yy
3B’S3KY 3 ImpoliecoM audepenmianii HanmpsmMKiB
1 IIKUJT eKOHOMIYHOT TyMKH, 1i METOJOJOTTYHUX
nigxoniB. Cepes HUX: aTbTEPHATUBHICTh OHTO-
JIOT1YHOI CTPYKTYpPH, B SIKIH 3/11HCHIOETHCS Me-
TOJIUYHUHN pyX Ii3HAHHS; HECYMICHICTb KpHUTe-
pil0 3aBEpIIECHOCTI MOCTIIKEHHS; pi3HA IHTEr-
parist ioro pe3yJibTaTy B CHCTEMY 3HaHb TOIIO.
JIMCKyCIHHUMH JTUIIAIOThCS M Taki METOHOJI0-
TI4HI MOHATTS MPUBJIACHEHHS 1HTENEKTYaJbHO-
ro MPOAYKTY, K CyO0’ €KT, MpeaMeT, 00’ €KT.
HeBupimieHicTh 3a3HAYCHUX METOOJIOTITHIX
Mpo0JIeM 3arocTpPIOoe CYIMEPEeUHICTh TEeHJEHIIT
MOTJINOICHHS! EKOHOMIYHUX 3HAHb.

[Tomryk METOMIOJIOTIYHUX OCHOB MpHUBIA-
CHEHHS 1HTEJICKTYaJIbHOTO MPOAYKTY Tependa-
Yyae BHUSBJICHHS Cy4acHOT METOJOJIOTIYHOI KOH-
HEMIii aHaJi3y Ii€i KaTeropii B MpoIeci po3r-
TSIy TIOCTYTIB BIAMOBIIHUX JTOCIIKEHb.

AHaJIi3 OCTaHHIX JOCHIIKeHb i myoJi-
kanii. B po6orax BITYM3HSHUX Ta 3aKOPIOH-
HUX JIOCIIITHUKIB BHUKOPUCTOBYIOTHCS albTep-
HaTUBHI METOAM JOCTIIHKCHHS MPUBIACHEHHS,
B T.4. IHTEJIEKTYaIbHOTO MPOIYKTY, M0 3a0€3-
MEeYyIOTh BIAMOBIAHI Pe3yJbTaTH Ii3HAHHS.
Hampuknan, npuanHHO-HACTIAKOBHA aHami3 [1;
2, ¢.78-85] BusBuB ¢GHopMH MEPBUHHOTO 1 BTO-
PUHHOTO TPUBIACHEHHSI; BUKOPUCTAHHS (YHK-
IIOHAJTFHOTO METOAY PO3KPHIIO B3aEMOJIIO
€KOHOMIYHUX, IOPUAWYHUX, HACHIBHUIIBKUX
dhopm mpuHaNexxkHocTI [3]; 3acTOCyBaHHS ele-
MEHTIB TEHETUYHOTO IMiIXOQy CHpPUSIO BiTK-
PUTTIO BHYTPIIIHIX JDKEPET CaMOPO3BUTKY
MPUBJIACHEHHS CYCIUIBHOTO [4, ¢.53]; BTiNEHHS
CTPYKTYpHOTO MeToay [5, ¢.67] miaTBEepAMiIO B
CKJIaJli MPUBIACHEHHS ()OPMU TOBHI, YACTKOBI
TOIILIO.

56

Pi3HOMAaHITTS METOMIB MIOCHIUKEHHS Bi-
noOpakae Taky CTajiio, 1€ MpPEAMET IOCTae
nepes cyo’€eKToM y HalOuIbIl abcTparoBaHOMY
BUIUIsIAI. BigmoBigHO, KOXKHA CKIJIamoBa Ili€l
PI3HOMAaHITHOCTI MMOCTa€ SK HEaJeKBaTHA IPH-
pOJIl IpeaIMETy, 10 AOCTIIKY€eThesa. B pe3yinb-
TaTi 1M03a YBarok JIMIIMIACS ESBOJIOIIS MPHB-
JACHEHHSI 1HTEJNEKTYaJbHOTO MPOIAYKTY, SKa
3/IaTHA TOSICHUTH 1 TIepe10aunTH HANPSIMHA KO-
0 PO3BUTKY Bil CYTHOCTI 1O TOBEPXHEBHX
dbopm.

®opmy/al0BaHHA MeTH cTaTTi. MeToro
JaHOT pPOOOTH € CTBOPEHHS METOHOJIOTIYHOI
KOHIENI1 MOCIIPKeHHS TpPHUBIACHEHHS 1HTE-
JIEKTYaJIbHOTO MPOJYKTY Kpi3b NpU3MYy il CTpy-
KTYPHUX KOMITOHEHTIB 3 MOTJSAY aIeKBaTHOCT1
«TIpeaMETa» 1 «METO/1ay Mi3HAHHSI.

Buknaa ocHoBHOro marepianay aocJi-
JoKeHHs. Po3riisa MeToiB, sSIK MpaBuio, BiI0y-
BAa€ThCS B HAMpPsIMKax: METOMOJIOTIUHUX il
JOCITITHUKA, KU BigkpuBae 00’ektu (popmu
IHTENIEKTYalbHOTO  MPOAYKTY);  CYKyHHOCTI
npeaMeTiB 1 3aco0iB Mpalli Mo CTBOPEHHIO MU
00poOI1i 3HaHb Ta BITHOCHH 1O ii pe3yibTary
(MpUBJIACHEHHS 1HTEJIEKTYAJIbHOTO TMPOAYKTY).
B 000x MOMeHTax BiAI3epKalO€ThCS MpeaMe-
THa 00JacTh 3 HAsIBHUMH Y Hill CyTHICHO 00’-
€KTUBHUMHU  (HESBHO), TaK 1 CYyTHICHO
Cy0’€KTHBHUMH (SIBHO) CTPYKTYpPaMH.

[IpenMer He MOe OyTH aKTyallbHO MPH-
CYTHIM y CBITI cy0’€KkTa, HE OyAy4ud NEBHUM
YUHOM JIaHUM 1IbOMY Ccy0’ekTy. B Takomy mpe-
JMETHOMY 3B'SI3KYy CYO’€KT € MepeayMOBOIO
METOAOJOTIYHUX po3ayMiB. HeoOXimuuii mis
HUX THI cy0’€KTa JoJa€ TpagulliifiHe pO3yMiH-
HS CTBOPEHHSI 1HTEJNEKTYaJbHOTO MPOAYKTY,
SIKUM 3alMA€ThCS JIMILE YAaCTUHA JIIOJIEH IEB-
HOTO BIKY (TIpM HAsBHOCTI Xo4ya O MOYATKOBOI
npodeciiHOT OCBITH) CHEIiaIbHO, CENIEKTUBHO
Ta 3 MEBHOIO METOIO [6, ¢.9]. dopMmyBaHHS Cy-
YacHOT0 Cy0’€KTa € MpouecoM icTopudHoi (ik-
calii akTyaJbHUX CKJIQJIOBUX HOTO CTPYKTYpH.
CyuacHuil cy0’€KT MPUBIACHEHHS IHTEIIEKTya-
JBHOTO MPOAYKTY (OPMYETHCS B yMOBaxX 3Ma-
TaHHS Y MUCTELTBI MEPEKOHYBAaTH B MIPUIATHO-
CTI HAyKOBOI i71e1, BMIHHI MPO/IaBaTH CBIH «TO-
Bap» (crenugivyHoi cyOCTaHIIi1) HA PUHKY 1/1eH,
JI€ TOJIOBHHMHU aKTOPaMH TOPST 3 BUCHUMHU €
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pEleH3eHTH, aKaJaeMiuHi OOcH, BHUIABII TpaH-
TiB, (piHaHCOBI omirapxu Tomo. Kpucramizaris
cy0’ekTa TPUBIACHEHHS IHTEJIEKTYaJbHOIO
MPOAYKTY BiTOYBAETHCS B HAYKOBHX KOJECKTH-
Bax (HaykoBi criBroBapuctsa 3a K. [lonansi [6,
c.9]) Ta okpemux iHAMBiNAxX, mpodeciitHa mis-
JBbHICTh SKMX IIOB’S3aHA, TOJIOBHUM YHHOM, 3
BUPOOHMIITBOM HOBHX 3HaHb. THITOJOTIS KOJIe-
KTUBHOTO cy0’ekTa € opmanbHOIO (akagemis
HayK, YHIBEpCHUTETH, IHCTHTYTH, JabopaTopii,
Kadenpu, TUMYacoOBi HAyKOBI KOlIeKkTHUBH, BAK,
HAYKOBI pedakiii Ta iH.) Ta HePOpPMaIbHOIO
(«HEeBUIUMI KOJIEIKI», «CaMOMISUIbHI TPy,
«HAYKOBI1 HIKOJIM», KIIyOW, cCeMiHapH Ta iH. iHi-
1iaTuBHI yTBOopeHHs). Tak camo i BUAM 1HOUBI-
IyalbHUX CYO0’€KTIB € (QopMaabHUMHU (WICHH
neBHOT o(iliitHOT HAyKOBOI CTPYKTYpH B opMi
«BUEHI B OpraHizamisx») i HepOpMaTbHHUMHU
(ue3aitHaTI B 0(iliiiHIi HAYKOBi CTPYKTYPI).
Cy0’€eKT MPUBIACHCHHS 1HTEIICKTYaIbHO-
ro TMPOIYKTYy MOXe OYyTH TPHUCYTHIM y CBITI
00’€KTiB JHIIE TOJi, KOJM HOTO MPHUCYTHICTH
aKTyalli30BaHa HWOT0 BJIACHOIO O0’€KTHOIO [Iifi-
JBHICTIO. Y CKJIal 00’ €KTUBI3allli PUBIACHEH-
HSl IHTEJIEKTYyaJbHOT'O MPOJYKTY BKIIIOYAIOThCS
MopsiA 3 HAYKOBUMH BiIKPUTTSAMH, TEOPETHY-
HUMH TiNOTe3aMH, JaHUMHU, 1€ ¥ TUIOBI CTPY-
KTypH BiJIMOBITHOTO cy0’€KTa 1 HOTO MisTBHOC-
Ti (MOPOKEHHS 1 BiITBOPEHHS TEKCTIB, CEMIO-
TUYHUX CTPYKTYD, (pikcamis naHuX, kimacudika-
1lis1, aHaTI3 TOIO), OpraHi3allis TaKoi AisIbHOC-
Ti (y HayKOBHX MpoQecisix, CreriaabHOCTIX, a
TaKO’)X B HAYKOBHUX OpraHi3allifix, IHCTUTYTax).
3BiJICH «00’€KT» MOCTAE MPOTYKTOM B3a€MOIIT
cy0’ekTa W 00’€KTMBOBAHOI MISUTBHOCTI, 1 SK
Takuil He icHye mo3a cy0’exkToM. JlisibHICTDH
cy0’€eKTa CyNpOBOIKYETHCA YCBIJOMICHUM Ta
HEYCBIJOMJICHUM TIPOLIECOM  BiJOOpa)KeHHs
IHTEJIEKTyaIbHOTO TIPOIYKTY: SIK «00’€KTa TIi-
3HAHHS», «00’€KTa BHBYCHHS», «00’€KTa IOC-
JDKEHHS», «00’€KTa 3HaHHA». 3 00'€KTOM IIi-
3HAHHA TIOB'I3aHUN TI3HABAIBHUI MpoIiec,
SKUM JIIOIM OyJb-SKOTO BIKY 1 TOJIOKEHHS 3a-
HWHATI BCE CBOE KUTTS, X04a BIH MOXKE MPOXO-
ouTd 1 muMmoBoyi  (He cmemiansHO). Ha
«00’€KT» BUBYEHHS CIIPSIMOBYETHCS IPOLIEC
0e3IrocepeTHLOr0 HaBYAHHS, KU TOB'I3aHUI
13 3aCBOEHHSIM paHillle BCTAaHOBJICHUX HAYKO-
BHX 3HaHb Ta ICTHUH, 3aKOHOMIPHOCTEH peueii Ta
SIBUIN, 1 HE Ma€ JOCHIIHUIBKOTO XapakTepy.
TToHATTS «00’€KT MOCIIMKEHHI) 3HAXOIUTHCS
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y BEKTOP1 HayKOBOI JOCIIIHUIBKOI TiSUTBHOCTI
MIEBHUX HAYKOBUX CITIBTOBAPUCTB Ta HAYKOBHX
POOITHUKIB, SIKa CHEIIalbHO i I1IeCPsIMOBAHO
OB sI3aHa 3 BUPOOHUIITBOM HOBOT'O 3HaHHs abo
YOOPSAKYBaHHIM CTapOTo 3HAHHA (IO TAKOXK €
HOBUM 3HaHHAM). OO’€KT 3HAHHS O3HA4Ya€ Ti
00’€KTUBHI MOJil, CUTYyallii, mpoiecu, pedi, A0
SKUX 1 BITHOCHTBCS caMe 3HaHHsA (IIyKaHe
3HaHHA). TpaauliiHUM OO0'€KTOM IIYKaHOTO
3HaHHS B MEKaX €KOHOMIYHOI TE€Opii € €KOHO-
MIYHI BiIHOCHHHM MiX JIObMHU 3 MPHUBOIY BHU-
pOOHHIITBA, PO3MOALTY, OOMIHY, CIOXHUBAaHHS
6mar. OpHaye, cyyacHMH CyO’€KT Mi3HAHHSA
NPUBJIACHEHHS IHTEJIEKTYyaJlbHOTO TPOIYKTY
MEPEeTUHAE OPTONOKCATbHI MEXi 3a3HAYEHOTO
0o0’exTy  (MaTepiaJbHE  BHPOOHHMLTBO  3a
A.CMmitom abo cmoci®6 BUpPOOHHMITBA 3a
K. Mapkcom). AKTyallbHICTh NMUTaHHS PO iC-
TUHHICTh HayKOBOTO Ti3HAHHS I1HTENEKTyallb-
HOTO MPOAYKTY TOCHIIIOETHCS TAKOX MPOMO3H-
€0 IHUPOKOTO CHEKTPY albTePHATHB: IiIMi-
HATU ICTUHY HPaBIONOJIOHICTIO; 3MIHUTH aK-
IEHT Ha 1HTepCYO’ €KTUBHICTh 3aMiCTh 00 €K-
THBHOCTI; BBECTH B CKJIaJ 11 O3HAK SIKICHICTb,
MPO30PiCTh, BUTOHYEHICTh, MEPEKOHIUBICTH
BUKJIQJly, TMPOAYKTHBHICTH 3aCTOCYBaHHS [7,
c.51]. 3'acyBanHs ocoOnuBOCTEH 00'€KTy He-
MOJKJIUBE 0€3 PO3YMIHHS OHTOJIOTI] iICTHHHOCTI
HOro HayKOBOTO BHCBITJICHHS.

AHani3 yMOB HAayKOBOI'O BHCBITIICHHS
MPUBIIACHEHHS 1HTENEKTYyalbHOTO TMPOAYKTY
CTHMYJIIOE€ OCMUCIICHHSI COLIIaTbHOT «aHATOMII»
ICTUHM B HampsMi po3yMiHHS 00’ €KTy, «BOYI0-
BAHOIO» B KOHTEKCT, WIO YCKJIAIHIOETHCH.
CKJIIagOBMMHU ICTHHM CTarOTh I1I CTaBJIEHHS 0
3ac00iB, IHCTPYMEHTIB 1 pe3yJbTaTiB Ii3HaBa-
JBHOT JISITBHOCTI; TPAaKTHUKW, I03aHAyKOBHX
[[IHHOCTEH 3arajJbHOCOI[IAIBHOTO XapakTepy;
CBITOIUISIZIHMX HACTAaHOB; CaMOro Cy0'eKkTa; Mi-
KCYO'€eKTHUX B3a€MOJIIH; KOpPHCTyBaua; MOBHU
HAayKOBOTO CIIJIKYBaHHS; COIlIaJIbHUX MEpPeK
toio. O1xke, 00’ €KT TEOPETUYHOTO BUCBITIICH-
HSl TPUBJIACHEHHS 1HTEJEKTYyaJIbHOTO MPOIYK-
Ty, OXOIUTIOIOYHM IMOBIPHO MO3aHAyKOB1 i Hay-
KOB1 €JIEMEHTH ITUTICHOT ICTHHU (SIKa € pe3yJsib-
TaTOM 1 CHHEpIi€l0 CHHTE3y BKa3aHUX €JIeMEH-
TiB), MOCTA€ SK CHCTEMa CKOHOMIYHHX BITHO-
CUH 3 TIPUBOAY NPHUBIACHEHHS IHTENEKTyallb-
HOTO MPOJYKTY.

Jluie yacTuHa Takoro 06’€KTa, Ti CTOpo-
HHM, BJIACTHBOCTI W BITHOCHHH, SIKi IMANAJAIOTh
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MiJ] aKTUBHY «OOpOOKY» TMi3HABAIBbHOI MAisllib-
HOCTi, CKJIama€e mpeameTr mizHaHHs. OcTaHHIN
HE € MAacUBHOIO JIETEPMIHAHTOIO [iaJIEKTUKU
cy0'exta i 00’exra mizHaHHs. [Ipenmer, Hampu-
KJIaJ, OKpECII0E MeXIi Mi3HaBAJIbHOI isIIbHOC-
Ti, 3a7]a€ XapaKTep BIUIMBY Cy0’€kTa HAa 00’ €KT
Mi3HAHHS, BHM3HAYa€ CTaTyC OCTaHHbOTO, IO
BIIOMBAETHCS B HOrO 30BHINIHINA AKTUBHOCTI.
CBi4eHHSMH HOro BHYTpIIIHBOI aKTUBHOCTI €
MPOIIECH CaMOOpTraHi3allii Ta CaMOKOHCTPYIO-
BaHHs. B Takiil akTMBHOCTI mpenMeT — 1ie, Ha-
camriepell, PeAMETHHIA MPOCTip, SKHA OXOII-
JIO€ YacTUHY 00’€KTa Mi3HAHHS (MOXKE PO3IIU-
pIOBATHCA JI0 TaKUX 30BHINIHIX HOTO PaMOK, 5K
CyCIiJIbHE BUPOOHUIITBO Ta BiATBOPEHHS >KHUT-
TS), IO 3HAXOIUTHCS B cdepi Mi3HABAIBHUX
iHTepeciB cy0’exrta. [lepBuHHE BUAIIECHHS TIpe-
JIMETHOTO TIPOCTOPY IPYHTYETHCS Ha HAassBHOCTI
0a3uCHUX €NEeMEHTIB 00’€KTa Ta CTBOpPEHHI
KOMIIOHEHTIB Teopii, 10 MarTh EMIipUYHE
HiATBEpAKEHHs. PO3BUTOK NpeaMeTHOro mpoc-
TOpY BiOyBaeThCs yepe3 abcTparyBaHHs, KON
CTBOPIOIOTBCSI €JIEMEHTH O00’€KTy, 110 HE Ma-
I0Th Oe3MmocepeIHboi eMITipUYHOi iHTepIpeTa-
uii. JlaHicTh 1IbOTO 00’€KTa Cy0’€KTYy yTBOPIOE
NepBUHHY OyAOBY IpeIMETHOro mpoctopy. B
MeXax IbOr'0 IPOCTOPY Mi3HABAJIbHA Jisb-
HICTh BIJIHOCHO BUTbHA 1 MOXE, 30KpeMma,
npuiiMatu Ty abo iHIIY HampaBieHicTh ((hop-
MyBaHHS NPEIMETHUX HampsaMKiB) [8, ¢.9-10].
Hanpuknan, mpuBIacHEHHS 1HTENEKTYallbHOTO
MPOAYKTY BiJIUISIETHCS B YACTHHI, YPEUEBICHIN
B arperarax, MexaHizMax, aBToMarax Ta 1HIIMX
pi3HOBHIAX pE3yJbTaTIB IiSUIBHOCTI MaTepia-
apHOT cyOcTaHIii; 3adikcoBaHIi B MaTeHTaX,
JIEH3isX Ta iHmuX iHopMamiitHux ¢dopmax;
BTUICHIM y KBami(iKaIliiHO-OCBITHROMY piBHI
mroanHA-(axiBis. 3BIACH, TPEIMETOM Teope-
TAYHOTO JOCIIKEHHS TPUBJIACHEHHS 1HTEJEK-
TYaJbHOTO MPOAYKTY € CUCTEMA MPHUBIACHEHHS
IHTEJICKTyaIbHOTO ~ TPOAYKTY  HalllOHAJILHOT
€KOHOMIKH Ta ii peryJIroBaHHs B YKpaiHi.
Hianexktuka «cy0’ekTa — 00’ €KTa — TIpe-
MeTa» TPUBIACHEHHS IHTENIEKTYaJbHOTO IPO-
IYKTY YTBOPIOE B CTPYKTYpPl METOMOJIOTIi HOTo
JIOCITIJIKEHHSI OCHOBY 3a3/aJIeTi/[b BU3HAYEHOTO
nursixy. OCKITBKM ITUTICHE BHBYECHHS W BIJO-
OpaXeHHS TpPEAMETy HEMOXJIMBO HPOCTUM
nepepaxyBaHHsIM a00 OMUCAaHHSIM WOTO HECKiH-
YEHHHMX BIIACTUBOCTEU, O3HAK Ta TpaHEH, OCTi-
JbKY BUHUKA€ MUTAHHS NPO METOJ, SIK CIIOCIO
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TaKoro BiIoOpakeHHs OaraTrcTBa MPEAMETHOTO
IPOCTOPY TPHUBJIACHCHHS 1HTEICKTYaJIbHOTO
npoaykty. Meron (Bim rpempkoro «methodasy»
— NUIAX Mi3HAHHS a00 TOCIIHKCHHS) € Pe3yilb-
TAaTOM JiaJeKTHYHOI B3aeMoJii cy0’ekTa 1 mpe-
nMeTta. B ToM ke Wac MeTod HE € BHUKIIOYHO
30BHIIIHBOI0 pedIIeKCciel0 mpeaMeTa, a BUPOC-
Ta€ BU3HAYCHO 13 CBOTO MPEAMETY, TaK K caM
el METOJl € IMAaHEHTHOI0 O3HAKOIO 1 AYIICIO
npeaMery. MeTton gopMmye mpeaMeT, a OCTaH-
Hill mepenbavyae meBHI Meronu. PizHOMaHIT-
HICTh BUJIB JIFOJICEKOI JISUTBHOCTI O0YMOBIIIOE
PI3HOMAHITHHI CHEKTP METOMiB, SKI MOXYThb
OyTH Ki1acu(ikoBaHi 3 MOTIsAY chepr BUKOPH-
CTaHHs, METOAOJOTIYHOTO MIATIPYHTS, TOMIHY-
BaHHS B TCOPCTUYHUX TEUisX, OHTOJIOTII HAYKH.
BiamoBigHO KOKHA CKJIam0Ba Ii€l pi3HOMAaHIT-
HOCTI IOCTA€ SIK HEaJACKBATHUHN TPUPOJII MPEJI-
METy, M0 AOCTIIKYEThCS, METOZ. 3MICTOBHE
OCBOEHHS TPEAMETY 3al0YaTKOBYE KOHKPETHU-
3aIlif0 METOJOJIOTIi MPUBIACHEHHS 1HTEIEKTya-
JBHOTO TPOMYKTYy, € TMEBHUU 00pa3 MeTomy
3MIHIOETHCS, TIOCTYIOBO TEPETBOPIOETHCS Ha
KOHKPETHHH, afeKBaTHUHN 1 30arayeHuii peaib-
HUM 3MICTOM ¥ BJIACTHBOCTSIMHU MPEAMETY Me-
TOJ ITI3HAHHS.

Crennika HaAIiOHATBHOI €KOHOMIKH, SIK
JaJIEKTUYHOT  €HOCTI (OpPM TMPHUBIACHEHHS
IHTENEKTYaIbHOTO MPOIYKTY, TUKTYE HEOOXia-
HICTh BUKOPHCTaHHS B HOTO JIOCIHIDKCHHI SIK
3arajdbHUX TOJIOKEHb JlaJeKTUKO-MaTepiai-
CTUYHOTO METOJY, TaK 1 TBOPYO aJalTOBAHUX
0COOJIMBOCTEN CHHEPIeTUKH, CHUCTEMHO-(DYHK-
[[IOHAJILHOTO Ta 1H. METO/IB, IO CHOPMYBAIH-
Cs Y CBITOBIH €KOHOMIYHIN AymIli (Y TOMY 4YHC-
71 'y IpaKceoIorii).

BuxopucTanHs TMOJOXKEHb 1aJ€KTHKO-
MaTepialicTAYHOrO0 METOAY Iiependadae BTi-
JICHHSI [UJIOTO KOMIUIEKCY MPUUOMIB Ta TPHUH-
[IUIIB €THOCTI iICTOPUYHOTO Ta JOTIYHOTO, aHa-
T3y Ta CUHTE3Yy, CXO/KCHHSI BiJl a0CTPaKTHOTO
JI0 KOHKPETHOTO Tomlo. B cucreMi marepiaic-
THYHOI TIAJIEKTUKN «BUXIIHUM €JIEMEHTOM... €
metox alctpakuii» [9, c.37]. BianoBigHo 150-
My METOAY MPOIEC Mi3HAHHSA MOYHUHAETHCSA 3
PYXY IYyMKH BiJl KOHKPETHOTO, TAaHOTO B YSBI,
0 Bce OUTbIN TOHKMX aOcTpakiid. Haykose
abcTparyBaHHs niepen0avae BiIMOBY BiJ MOBe-
PXHEBUX, HE CYTTEBUX CTOPIH IHTEIEKTyaIbHO-
r'0 MPOAYKTY 3 METOIO PO3KPUTTS HOTO BHYTPI-
IIHBOI CYTHOCTI, il 3aKOHOMIPHOTO TPOSIBY B
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CUCTeMi1 EKOHOMIYHHX 3aKOHIB 1 KaTeropiu.
BusiBHBIIN CyTHICTB, MpOIEC IMi3HAHHS pyXa-
€TbCS «BIA HEi 1m0 sBUIMA 1 AificHoCTI» [10,
c.49]. Take mialeKTHYHE CXOJKCHHS Bij aOCT-
PaKTHOTO /0 KOHKPETHOTO B JIOCIHIKCHHI 1H-
TEJIEKTYyaJIbHOTO TPOIYKTY PO3KPHUBAE 3aKOHO-
MIpHHUI BHYTpIIIHIA pyX HOro OCHOBU (Aisisib-
HOCTI), fIKa TMOPOJUKYIOYH BiIMOBiIHI (opMH,
MIPOSIBIISIETHCS B HUX.

o6 mociinuTH Micle MPUBIACHEHHS 1H-
TEJNEeKTYaJbHOTO TPOAYKTY B cHUCTEMi (opm
TiSUTBHOCTI, HEOOXIJTHO BHUSIBUTH, HACAMIICPE]I,
HOTr0 MOCTYMH BiJl CYTi TisSUTBHOCTI A0 OJHIET 3 1i
¢opm. Take mi3HAHHS TPHUBJIACHEHHS 1HTEICK-
TyallbHOTO MPOJIYKTY Ma€ BiAOyBaTHCS B IpPO-
1eci aHajily pO3BUTKY 1 MpPOSIBY CYTHOCTI Y
SBUII. B SKOCTI 1HCTpYMEHTy LBOTO AOCIHi-
JOKEHHS HaOlIbIlle MpeTeHAy€e CUHEPTeTHUHUN
METO/]I SIK aJIeKBaTHUI MOCTHEKIACUYHOMY TIOC-
TYIly TIPUBJIACHEHHS 1HTEJIEKTYaJbHOTO TPOJIY-
kTy. OJIHaK, TeHETUYHI 3B’SI3KU TAKOTO METOAY
JIMIIE AUCKPETHO PO3KPHBAIOTH T€HEepaIliitHICTh
MIPUBJIACHEHHS 1HTEJIEKTYAIbHOTO MPOAYKTY SIK
cucteMd. B HIN, 31aTHICTH NPUBIACHIOBATH
neBHy (GopMy IHTENEKTYyaIbHOTO MPOIYKTY abo
Horo okpemi CKIaJOBI (CKaXiMO, 3HAHHS Ta
iH(popMallis) HE YCHNaIKOBYIOTHCS JIFOJIUHOIO
yepe3 reHu (auB., Hampukmana, [11, c.31]). A
HaOyBalOTHCSI B MPOIEC] PO3YMOBOI isSIILHOCTI
cy0’€eKTa TOCIOJapIOBaHHs MIPU KOTO0 03HAKOM-
JeHHI 3 TpaBUiaMH, 3BUYASIMHU, TPATUIISIMU
Tomo. ToMy, HEAOMIK CUHEPTETUYHOTO ITiJIX0-
ny (3a I'. T'anrinem) — aHanmi3 «3MilleHb 1 TpaH-
copmariii... MIKpo- 1 MAKPOCKOMIYHUX MOCITi-
JOBHOCTEH ..., JOCHIJPKEHHS HeBAad, OCST-
HEHb, L0 HAJEXKaThb €IMHOMY DALYy IMOAIA He
MOXe OyTH OINHUCAaHWA €IUMHHM CIIOCOOOM Ha
onHomy piBHi» [12, ¢.9]. [IpuunHa — BimMiH-
HICTh y PIBHSIX JOCIIIKEHHS, MK SKUMHU € PO-
3puBH (iHcTHTYLIHHI [13, ¢.47], iHCTUTYILIHO-
texHoJsoriuni [11, ¢.35] Tomo), sKi 10 TOTO XK

pO3CisiHi.
Jnst BUSIBIIEHHSI €JIEMEHTIB «PO3CISTHOT
PO3PHUBHOCTI»  TMPOMOHYETHCS  BHUKOPUCTATU

METOIOJIOTII0 JOCIIKEHHS JIFOACHKOL TIsUIEHO-
CTi po3po0JIeHy B Mpakceoorii (rpemp. praxis —
nist). B Hili me y XX CcT. Ha eKCIepUMEHTAIBHO
BEIMKOMY €THOrpagiyHOMY ¥ 1CTOPUYHOMY
Marepiaji JIOBEJIEHO, IO caMme isIBHICTh 1 €
MEXaHI3MOM YCIaJKyBaHHS COLIaJIbHOTO JI0C-
Bily ¥ (QopMyBaHHsS 3JaTHOCTEH, BOJIBOBHX
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SKOCTEH, cBimomocTi ocoouctocti [14, ¢.260].
e x mnoscHooBasia W JlanekTuka «OyTTd-
CBIOMICTBb» — B OISJIBHOCTI MHCIISYa 1CTOTA
3MiHIO€e (Oinpmie abo MeHIIe, ajie HIKOJIH He
MOBHICTIO YCBIIOMJIEHO 1 Yy BIAMOBIAHOCTI 13
CBOIMH HamipamH) SIK HaBKOJIMIIHIO JIIHCHICTB,
Tak 1 camy cebe. 3a E. Kaccipepom mroauna
KHMBE HE TUTbKU B (QI3NIHOMY, aje i CUMBOJIIY-
HOMY YHiBepcymi. Hampukian, B mpeameTHiit
¢dbopMi BOHA CTBOPIOE MPEAMET, a B 3HAKOBINA —
JTYXOBHHH 3MICT — 3HaHHS, 3JJaTHOCTI, MOpaJib-
Hi yCTaHOBKH OCOOHMCTOCTIi, 1i MaiCTEpHICTh 1
BIJTHOIIIEHHSI 70 CBO€i mpodpecii, a TakoX Bil-
HOUICHHS /10 caMoi ce0e Ta iHImMX JoAen. 3a
JI. MizecoM AisTBHICTh € TMEPIIO JAHKOI B
mi3HaHHI (aKTiB CYCHUIBHOTO XHTTS, TaK SIK
pPO3YM JIIOJIMHU HE 3JaTHUM 6e3 HuUX OOIWTHCS
(METOMIOJIOTIYHUM ~ amlpiOPpU3MOM), IO TOPO-
JOKYETBHCSI BIACTUBUM [iSUTBHOCTI (PAKTOM 1CHY-
BaHHS BIJIHOCHH Ka3yalbHOCTI (TIPHYUHHO-
HACJIIIKOBOI 3aJIe)KHOCTI). 3BiJICH, €JIEMEHTH
pO3CisiHOI pO3pUBHOCTI (y 4Yaci BIJHOCHO IMpO-
[eCy NPUYMHHO-HACTIIKOBUX 3B’SI3KIB) y Ha-
IOMY JIOCJIIJDKCHHI BHSIBISIFOTBCS B TIPOIIECi
TisSUTBHOCTI (Y T.4. W 1HTENEKTYalbHOI), YCBIIO-
MITFOIOTBCSL  (TIEPETBOPIOIOYUCH HA 3HAHHS),
HaOyBalOTh 3[ATHICTH JO PO3MOBCIOIKEHHS (K
iHpopMarIiiiHi 1aHi) 1 GOPMYIOTh CUCTEMY.
[HTEenekTyanbHy OiSUIBHICTD, SIK PO3YMO-
BUW TIPOSIB OYIb-SIKUX TICHXOJIOTIYHUX IPOIIe-
CiB, CIIPSIMOBAHUX Ha 3aCBOEHHS, BIATBOPEHHS 1
NEPETBOPEHHS HAasABHUX Yy CBIJOMOCTI 1HIUBIJA
iH(dopmalii, 3HaHb, Ta JOCBIy, OXOIUTIOE «HE
pedoBi 3acobu W yMOBH pO3YMOBOI mpari, ii
MpEeaAMETH 1, TOJIOBHE, IPOYKTH, TOOTO CHCTe-
MHI 3HAHHS Ta 1HII €JIEMEHTH JIIOACHKOIO 1H-
tenekty» [15, ¢.146]. TepMmiH «iHTeIEKTyalbHa
npars» € BY>KYUM BiJ] TOHATTS «IHTEJICKTyallb-
Ha JiSUTBHICTE» 1 OOMEXYETHCS PO3yMOBUMU
polecaMu IUIeCIIPSIMOBAHOTO, BMOHTOBAHOTO,
BOJIbOBOTO XapakTepy, B SKUX IOCTAE CaMOJif-
JBHICTIO, IO PUHOCUTH ii TBOPITIO 330BOJICH-
Hsl, IPU3BOJIUTH 70 Horo camopeanizaiii. Cde-
pa IHTeNeKTyalIbHOI JiSUTbHOCTI BKIIIOYA€E TAKOXK
IHTEJIEKTyalIbHy aKTHUBHICTb, II0 PO3KPHUBAETH-
Csi y Tpolecax HEBHUMYIICHOTO PO3MipPKOBY-
BaHHS, MHUMOBUIBHOTO NpPUraJyBaHHS, CIIOH-
TAaHHOTO (haHTa3yBaHHS, MPISHHS, 30CEepeIKe-
HOCTI Ha YOMYCh, YSIBHOTO BIATBOPCHHSI Maii-
OyTHIX Aiil TomIO0. 3aranbHUN METOMOJIOTIYHUI
MIIX1A A0 pO3MIBsIAY CIOCO0iB MisTbHOCTI (Y T.
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4. W IHTeNeKTyaslbHOI)  3ampolOHYyBaB
T. KorapOuncekwmii [16], BUXoasuu 3 iX IMpak-
TUYHHUX BJIACTUBOCTEH (eexkTuBHOCTI). B min-
X0l y3araJbHEHO TaKi MOMEHTH IPaKCEOJIOTil,
SK: IinecnpsiMmoBaHa AisuibHiCTh  (ILmaTon);
npobnema aii 1 npumycy (ApucCTOTeNns); Ha-
npsiM pe3ynbTaTuBHOI HisibHOCTI (D. bekon);
(dbopmarizaiis y mpaBuiIax CIoco0iB pe3ysibra-
tuBHOI mistmbHOCTI (P. lekapt); Bubip mineit i
3aco0iB gisutbHOCTI (/1. FOM); oBonOiHHS TIpa-
BuigamMu JismbHOCTI (J[k. Minb); yCHilIHICTh
migecnpssMoBaHoi  AisutbHOCTI (€. CayubKwii).
BiamoBigHO MpakceoIoriyHOr0 METOA0JIOr Y-
HOTO TMIiJIXOAY MiSUTBHICTh 13 TPHUBIACHEHHS
IHTEJIEKTYaIbHOTO TMPOIYKTY € OCOOIHUBOIO
(hOpMOIO aKTHBHOCTI, BIACTHBOIO JIFOJIMHI, IS
JOLTBFHOT 3MIHM 30BHIIIHBOTO CBITY. [lpm
IOMY B TIPOIIECi MisUTHOCTI 1HTEIEKTyTbHUN
MPOAYKT TIEPETBOPIOETHCA Ha 00’ €KTUBHUMN
CHUHTE3 MaTepiajlbHO-PeuoBOro cyocrpary 1
JYXOBHOTO 3MICTY, Ta OQOPMIIIOETbCA, K pe-
3yJNbTaT MiSUTBHOCTI, HOCIH iHopmamii mpo
JTYXOBHHM CBIT JIOAWHU. Pe3ynbTar AismbHOCTI
3 MPUBIIACHEHHS IHTEJIEKTYaJIHHOTO POIYKTY B
OyIp-sIKOMY  CYyCHIIbCTBI  3allekHUTh  3a
@. Xaifekom Bix orpumMaHnoi iH(popmarii 3 mpu-
BOAYy Nid 1HmUX JroAei. OpHak, B cydyacHOMY
CYCIUTBCTBI B CHJIy iCHYBaHHs MPOOJIeM po3i-
JICHHsI 3HaHb, 110 1HGOpPMaIliI0 OTpUMATH 0e3-
MOCEPEIHhO  HEMOXJIUBO  (METOMOJIOTIYHUHN
acmekT cuieHTuzMy 3a @. Xaiiekom). AKTyali-
3Y€ThCS HEOOXITHICTh JIOJATKOBOTO aHAII3Y
MUTaHb MPO MPOLEAYpU OTPUMAHHS U mepena-
BaHHS 1H/AMBITYaJbHOTO 3HAHHS 4Yepe3 iHQop-
Marliro.

B namomy mociimkeHHI 1eil aHami3 BU-
poOHuITBa, OYyI0BH, (YHKIIOHYBAaHHS Pi3HHX
cHCTeM, sIKi 30epiraiTh 1 nepeaaTs iHpopma-
1[1}0, BUMarae JOMOBHEHHS MPUHILIUIIAMU METO-
J0JI0T1i CeMiOTHKM (Tpelb. semeion — 3Hak).
Bona mepenbauvae, mo Oyab-ski AyXoBHI (e-
HOMEHH (BiJl MOOYTOBOTO MHUCIICHHS /10 MUCTE-
urBa 1 ¢imocodii) 000B’SI3KOBO 3aKpiIUICHI B
3HaKaxX 1 ABISIOTH COO0I0 3HAKOBI MexaHi3Mu. B
JTOCJTIJDKEHHI MPUBJIACHEHHS 1HTEJIEKTYaJIbHOTO
MPOJYKTY CEMIOTHKA BUMArae akIeHTy Ha CIO-
co01 o3HaueHHs (3MicT 6€3 GopMu HE € Tpel-
METOM  CEMITHYHOTO  JIOCHI[DKEHHS  3a
U. ITlipcom [12, c.142]). Tomy BIacCTHBOCTI,
OTpHMaHi IHTEJEKTYyaJbHUM TMPOJYKTOM B pe-
3yJIbTaTl TMEPETBOPIOIOYOI iSTIBHOCTI 3 HOTO
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MPUBIIACHEHHS, TIOCTAlOTh B 3HAKOBiN Gopmi,
MaTepiallbHUM HOCIEM SIKOi MOke OyTu Oymb-
KU YyTTE€BO CIPUIMAIOUMA €IEMEHT Mislib-
HocTi. Take O3HAuYeHHS ceMioTHMKa BOadae B
OPUPOJIHUX Ta MITYYHHX MOBax (y T.4. HAyKO-
BOI Teopii, KiHO, TeaTpy, My3HKH); BCIX THUIaxX
Bi3yaJbHUX 3HAKOBUX CHCTEM (Bill JOPOKHIX
3HaKiB JI0 >KHBOIHCY); PI3HOPITHUX CHCTEMax
CUTHami3auii y npupoji i CycniibeTBi Ta iH. Y
3B'SI3KY 3 IIUM, METOOJIOTIS CEMIOTHKHA BHUMa-
rae OiblIe MPUALISATH yBaru chepi MiKAUCIIN-
IUTIHAPHUX JTOCTI/DKEHb, K i€papXii 3HAKOBUX
CUCTEM, III0 MalTh BJACHY JIOTIKY pPO3BHUTKY,
3a(ikcoBaHy CEMIOTMYHMMHU IpPAaKTHKaMH (Ha-
npukian, meron  MockoBcbko-Taprycbkoi
IIKOJIK CeMIOTHKH). [Ipakceosioriunuit miaxi,
30arayeHuil CEMIOTHKOIO, SIK METOJ € CHCTe-
MO0 «M'SIKAX» TPHUHLUIIB, ONepamnii, mpuiio-
MiB, fIKi BU3HAYaIOTh 3arajbHy CTPATErilo J0C-
JTDKCHHS TPUBJIACHEHHS 1HTEJIEKTYaJbHOTO
NpoAyKTy. BOHM 3HaXOIAThCS Ha «HAMBUIIUX
Mexax» abcTparyBaHHs, HE MiIaroTbes (op-
Mauizaiii, He 3aMiHIOIOTh CIEIiaJbHI METOIU
Ta HE BU3HAYAIOTh KIHIIEBUH pe3yibTaT Oe3rno-
CEPEHBO.

CucTeMHICTh (KBIHTECEHI[iSI METOJIOJIOTT
CUHEPreTHKH), SK CHeUiaTbHUN METOH JIOCIi-
JDKEHHSI CaMOOpraHi3aiii i CaMOPO3BUTKY TPH-
BJIACHEHHSI 1HTEIEKTYalIbHOTO MPOIYKTY JOMO-
MoXe 00'emqHaTH (PyHKIIOHYBaHHS HOTO pO3pi-
3HEHHUX 3HAKOBUX (OpM SIK pe3yNbTaTy Aisib-
HOCTI (MaTepialbHO-PEUOBHI CyOCTpaT i IyXo-
BHUU 3MicT). BigMIiHHICTH Yy pIBHSAX JIOCIi-
JOKEHHSI CHCTEMH, MIXK SIKUMHU € PO3pUBH, I1OC-
J1I0BHO 3TJ1a/IKY€ThCS Uepe3 TOMOBHEHHS CHC-
TEMHOT'O METO/y €JIEMEHTaMH IOCT MO3UTHBI-
cTchKOro aHamizy (BumineHHs 3a l. Jlakatocom
(dyHIaMEHTAIbHUX NPUHIUIIB, 3a0e3MeueHHs
ix 30epekeHHs 3a OyIb-IKUX 3MIH BiJl CITPOC-
TyBaHHS JI0 BUSBICHHS TEPCIEKTUB IMMOJAIb-
IMX JOCHIDKEHb). B 1ux moctymax mpuBiac-
HEHHS 1HTEJEKTYaJIbHOTO MPOIYKTY PO3KpHUBa-
€ThCS Yepe3 PI3HOMAHITTS JIOJCHKOTO YHIBEp-
CyMy, B IKOMY IOSICHEHHIO JIii (paKTopiB pi3HOT
MPUPOJU CHPHUSE CYMIIICHHS ICHYIOUMX €KO-
HOMIYHUX METOJOJIOTIYHUX MiIXOJiB 13 METO-
JOJIOTTYHUMH T1IX0aMU CYMDKHHUX TUCIUTIIIH
(MiKIUCIUIUTIHAPHICTD). Lle mposBiseThCs, K
B ypaxyBaHHI poJii COILIOJOTIYHUX, TICUXOJIOTI-
YHHX, MOJIITHYHUX (PAaKTOPiB y QyHKIIOHYBaHHI
3HAKOBUX (POPM I1HTEIEKTYyaJIbHOTO MPOAYKTY,
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TaK 1 PO3IJIsAl COLIaTbHUX 1 MOMITUYHUX IPO-
IIECiB Yepe3 CBOEPITHE 3AIOMIICHHS JisSUTBHOCTI
3 MPUBJIACHEHHS 1HTEJEKTYaJIbHOTO MPOAYKTY.
OpnHak, MEepeHeceHHs 3 OKPEeMHUX HayK KaTero-
piii, AKi B MOTEHIlialli MalOTh O3HAKH MIKIMC-
IUIUTIHAPHOTO XapakTepy, Hece 3arpoly Ha-
JaHHA M (HOHATTSIM) HEaJeKBaTHUX BIACTUBO-
creii. s 3amoOiraHHs I[bOrO 3a3HA4YCHI KaTe-
ropii MepeHoCAThCS B CHUCTEMHUH MiAXid 1 Ha
MDKIUCIUILTIHADHOMY PiBHI BUSBIISIETBCS 1X
npupoja Ta 3IIHCHIOETbCS BKJIIOUEHHS [0
CKJIaJly KaTeropiii MeTOMO0JIOTil MpPHUBIACHEHHS
IHTENIEKTYaIbHOTO NPOAYKTY. TeHIEeHIis a0
iHTerpamii HayKOBOTO 3HAHHS BUSBISAETHCS B
PO3YMIHHI CHCTEMHU MPUBIACHEHHS 1HTEICKTY-
QIBHOTO TPOAYKTY, SIKa CKIANAEThCS 13 €KOHO-
MIYHUX Cy0’€KTiB (IHOUBIZIB) 1 3B’S3KIB MIXK
HUMH 3 TIPUBOJIY IHTEJIEKTYyaJIbHOTO MPOAYKTY,
[0 AIIOTh BIAMOBITHO MEBHUX MpaBH (1HCTH-
TyTiB). B Takiii cucreMi IpUHIUIT METO0JIOTi-
YHOTO 1HIUBIAYyali3My BiJOOpa’kae CyKYIHICTh
o0epHEeHMX 3B’s3KiB (MIX 1HAMBIIAMH 3 TIPHUBO-
ny GopMyBaHHS 1 3MiHH MpPaBUI TPUBIACHEHHS
IHTETIEKTYaIbHOTO MPOJYKTY), @ XOJI3M — Ips-
MUX 3B’SI3KiB (BIUIMB LIMX MPaBWJI Ha 1HIUBI-
niB). B pesynbrari enemMeHTH (3HaKOBI (opMu
TISUTBHOCTI) 1 CHUCTeMa B3a€MOOOYMOBIIEH1
MNpsIMUMH 1 00EpHEHUMHU 3B’ SI3KaMHU, a METOJ0-
JOTIYHMNA 1HAMBIAyani3M (yMOBa CaMOPETYIIIO-
BaHHS, ajamnTallii, caMooprasizamii cucTeMn) i
X0Ji3M (yMOBa iCHyBaHHSI CUCTEMH) JOTMOBHIO-
I0Th OJMH OJHOTO. Po3rmsiny (Ha MIDKAMCLHMII-
JiHapHOMY piBH1) (YHKI[IOHYBaHHS Ta PO3BHUT-
Ky CHUCTEMHU IPHBIIACHEHHS 1HTEJIEKTYaJbHOTO
MPOAYKTY K TOCIITIOBHOI 3MIHU CTIHKHX 1 HE-
CTIMKMX CTaHIB CIPHUSIOTh MPUHIUIHN EBOJIO-
miHoCTI Ta crifikocti. CTIHKICTh TaKOI CHUCTE-
MU — CTaH, B SIKOMY IpaBHJIa NPUBJIACHEHHS 1
HOro CTPYKTypa YpIBHOBaXYIOTb KOJUBAaHHS,
AK1 CIIPSIMOBYIOTBCSI BiJI OCHOBH Ta 3 OOKYy IO-
BepxHEBUX (opM. EBomOMiiiHICTE CUCTEMU
MPUBJIACHEHHS 1HTEJIEKTYyaJIbHOTO TPOIYKTY
BKJIFOYAE TIEPEXif BiJ il HECTIMKOTO CTaHy (KO-
JM BOHA HE BIIOPAETHCS 13 30BHILIHIMH Ta/abo
BHYTPIIITHIMU KOJIMBaHHSAMU) 10 cTiiikoro. [le-
pexiz BiJ HECTIHKOro CTaHy BiAKPUBAETHCS 200
yepe3 CaMOperyJysIiio 1 aganTallilo MpHUBJIAC-
HEHHSI 1HTEJIEKTYyaJIbHOTO MPOAYKTY 10 HOBHX
yMOB, a00 yepe3 BIAMOBIIHY CaMOOpraHi3allio,
KapAWHAJIbHI TEPEeTBOPEHHS HOro iHCTUTYILIO-
HaJbHOI CTPYKTYpH 1 mpaBwi. B 1mpomy mani
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MU MOKEMO CTBEpKYBaTH, 10 aCHUMLILOBaHI
MDKIUCIMIDTIHAPHAM TIOTEHITIaJIOM TIPaKCceo-
JoriyHMK miaxin (30arayeHuil  ereMeHTaMu
CEMIOTHKH) 1 CHCTEMHICTh JOIOBHIOIOTH SIK
METOJIM OJIMH OJTHOTO B JOCII/KEHHI MPHUBIAC-
HEHHS 1HTEJEKTYyaJIbHOTO TMPOAYKTY 1 B3a€MO-
TI0Th MK co00t0. [HTerpartis i B3aeMoiis cuc-
TEMHOTO METO/Iy Ta MPAKCEOJIOTIYHOTO TiIXOIY
3YMOBJIIOE TMOSIBY IHTErpaniiHOro Metoay (Mi-
XKIACIUIUTIHAPHOTO  MPAKCEOJIOTIYHO-CHCTEM-
HOTO0), SIKMM BiAA3EepKAIIOe KOHKPETHU3AIII0
METOAOJIOTIi MPHUBIACHEHHS 1HTEJIEKTYaIbHOTO
OPOIYKTY.

[HTerpaniitanii MeTox BiIKPHUBA€E MOXKITH-
BOCTI TEOPETHYHOTO MJOCIHI/KEHHS MpHUBIAC-
HEHHS IHTEJIEKTYyalIbHOTO TPOXYKTY HE JIUIIEe
SIK SKICHO BH3HAYEHOI LUTICHOCTI, 110 Ma€ IJIH-
OWHHI OCHOBM BHWHHKHEHHS 1 3aKOHOMIPHO
00yMOBIIEHI HaMpsIMU €BOJIOLT, a il AK mpolec
CaMOpPO3BUTKY IUIICHOI CUCTEMH, 1 caMmoopra-
Hizanlii, (yHKI[IOHyBaHHS B SKOCTI €JIEMEHTa
CHCTEMH JIEPKABHOTO PETYIIOBAHHS E€KOHOMi-
ku. Takuit meron mi3HaHHS mnepeadadae BU-
BUCHHSI PO3BHUTKY IPHUBIACHEHHS IHTEIIEKTya-
JBHOTO TPOAYKTY SIK MPOSIBY €KOHOMIYHUX Bi-
JTHOCHH B TIPOIIEC] JIFOJCHKOI KUTTEISITLHOCTI,
iX (YHKI[IOHYBaHHS Ha KO)KHOMY 11 €BOJIOLIN-
HOMY piBHiI, @ TakOX J03BOJISIE BUSBUTH a00
po3pobutu edekTuBHI (HOpPMH TMPHUBIACHEHHS
IHTENIEKTYaIbHOTO TPOMYKTY Ta HAmpsMH iX
peautizarlii Ha MPaKTHIL.

JlocnikeHHsT TPUBIACHEHHS 1HTENEKTY-
aNbHOTO TPOAYKTY TIOYMHAETHCS 3 aHaNi3y
ITIMOMHHUX OCHOB LIOTO TPOIYKTY, MOMEHTY
TISITBHOCTI JTIOAUHU. BiH pO3KpUBa€eThCs uepes
NPUBJIACHEHHS pe3yNbTaTiB JisUIbHOCTI (1HTEr-
parisi MOMEHTIB JisSTTbHOCTI YPEUEBICHOI, OJI0-
JTHEHOT ONOCEPEeIKOBAaHO Ta OE3MOCepesHbO) B
mporeci ix peasizarti. Moro mouatkom €
3aB’s30K (BIJHOIICHHS JIFOJMHHM JO 3HAKOBHUX
dbopM IiSITBHOCTI), SKUH BXXE BKJIIOYAE Y BH-
TSIl «TEHETUYHOTO KOAY» MPUBIACHEHHS 1H-
TEJEKTYaJIbHOTO MPOAYKTY, L0 3 HBOTO BUPOC-
tae. Ha moBepxHi €KOHOMIYHHUX SIBUII MPOIIEC
CTaHOBJIEHHS! OCTAaHHBOT'O BHSIBIISIETBCS 32 JO-
MOMOTOI0 ICTOPUYHOTO TIAXOMY, SKHIA, BiJO-
Opaxaro4 HampsM €BOJIOIIT TPUBIACHEHHS
IHTENEKTYaIbHOTO MPOAYKTY, (iKCy€e BiANOBiA-
Hi foro ¢hopMH: 3apOJAKOBY, CTAHOBJICHHS, TTPO-
SBY, peaizarii.

3aBAsIKM THOCEOJIOTITYHOMY acleKTy B
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eTarnax caMOoOprasi3alii NpUBJIACHEHHS 1HTele-
KTyaJIbHOTO TPOAYKTY PO3KPHBAETHCS peaiza-
i €KOHOMIYHHMX IHTEpECiB MPUBIACHEHHA —
TBOPYHX, YIPABIIHCHKUX, BIIAAHHUX. PO3BUTOK
UX 1HTEpeCiB (K MPOSB CYTHOCTI Yy SIBHIILII)
Ma€ MPUYUHHY OOYMOBJIEHICTh, TOOTO OJUH iX
BUJ (MpUYHMHA) 32 TIEBHUX YMOB MOPOJIKYE 1H-
i (Hachimok). [locmimuTi 0OyMOBIEHICTH
€KOHOMIYHUMH 1HTEpEecaMH CcaMOOpTaHi3alil
MPUBJIACHEHHS 1HTEJIEKTYyaJIbHOTO TIPOIYKTY
JI03BOJIsI€ TTPUUMHHO-HACTIIKOBUIA aHami3. Bin-
MOBITHO METI JOCIIDKEHHS MU BUKOPHCTOBYE-
MO IIe¥i aHami3 JUisi BUBYEHHS CHeU(iKU MPUB-
JaCHEHHS 1HTEJEKTYaJIbHOTO MPOIYKTY, JIe BO-
HO mocTae sK sBuile. KoxkHOMy eBONIoIiiHOMY
MOCTYIly ~ TPHUBJIACHEHHS  IHTEJIEKTYyaJIbHOTO
MPOJYKTY BIANOBIIAIOTH MEBHI CUCTEMH — €KO-
HOMIYHHX 3aKOHOMIPHOCTEH 1 KaTeropii, hopm
pernaMeHTyBaHHA, CKIAJOBHUX E€JIEMEHTIB €KO-
HOMIYHHX iHTepeciB. BusBieHHIO iX (QyHKIIIO-
HYBaHHS CIpUs€ 3alpoOBaKEHHS (YHKI[IOHA-
JHHOTO aHaNi3y B MEXaX CHCTEMHOTO METO/TY.

[Ti3HaHHA TPUBIACHEHHS IHTEICKTYyallb-
HOTO TIPOIYKTY SIK MEBHOi CUCTEMH Ha OCHOBI
YAOCKOHAJIEHOTO CHUCTEMHOTO METONy TMepel-
0auyae BUSBJICHHS OCHOBH CaMOPO3BHUTKY, CKJIa-
JIOBHX CaMOOpTaHi3allii, pi3HOMaHITHOCTI (QyH-
KIIIOHATBHUX 3B’SI3KiB, a TaKOX CHCHH(IKK
€JIEMEHTIB B yMOBAaX HaIllOHAJIbHOI EKOHOMIKH.
Kpim 115010 CHCTEMHUIT METOT Ja€ MOKITMBICTD
MpOaHaNi3yBaTH MPHUBIACHEHHS 1HTENEKTyallb-
HOTO MPOIYKTY 1 SK BIIHOCHO CaMOCTIMHUN
€JIEMEHT B CHCTEeMI (JOPM AEePKABHOTO PETYIIIO-
BaHHS €KOHOMIKH. B SKOCTI Takoro eixeMeHTy
MPUBJIACHEHHSI 1HTEJIEKTYaJIbHOTO MPOIYKTY
MOKJIMKaHE BHKOHYBAaTH creuu¢iyHi, mpuTa-
MaHHI Jiaie oMy (QyHKITi.

BaxxnuBUM MyHKTOM JOCIIJKEHHS PUB-
JJACHEHHS 1HTEJEKTYaJbHOTO MPOIYKTY Ha OC-
HOBI IHTETpaLiiHOTO METO/AY € BHUSBJICHHS B3a-
€MOJIIi CYTHICHHX JDKEpENT TNPUBIIACHCHHS Ta
IHTENIeKTYalbHOTO MpoAyKTy. lloyatkom Bu-
BUCHHS TaKoi B3a€MOJii € TJIMOWHHUN pIBEHBb
MIPUBJIACHEHHS, JIe¢ HOr0 CYTHOCTI (IisTTBHOCTI)
BI/IMOBIIAfOTH i1 3HAKOBI pe3yabTaTu. HactymHi
piBHI eBouItOLi BiZT0OpakatoTh PO3BUTOK MPHUB-
JacHeHHs y (opMax: 3apOJKOBii, CTAaHOBJICH-
Hsl, IPOSBY, peati3ailii. Im BimmoBimae mocsimo-
BHICTh PO3KPUTTS €KOHOMIYHOI CYTHOCTI 1HTE-
JEKTYaJIbHOTO TPOAYKTY: (i3u4Ha €IHICTD
«3HaHHSA-IHpOpMaIlis»;,  momspu3aiis  (popm
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YpEUEeBJICHOI M OJIOJHEHOI AiSNTBHOCTI; Pi3HO-
MaHITTs (OPM ypEUEBIICHOI Ta OJIOIHEHOI Mis-
JBHOCTI; (popma yHiBepcalbHOI IisabHOCTI. Ha
PIBHI MPUBIIACHEHHSI 1HTEJIEKTYaJIbHOTO TIPOTY-
KTy, 1110 BIJMOBi/Ia€ MPAKTHII TOCTIOJaPIOBaHHSI
IHTENEKTYaTbHAN MPOAYKT Pealli3yeThbCsl B CHC-
TeMi pi3HOMaHITHUX (opMm (BUPOOHHUOTO, KO-
MEPIIIHOTO, 1HBECTHIIIMHOTO TpPU3HAYCHHS —
JUISl YPEUEBJICHOI0 IHTEJIEKTYyaJIbHOIO MPOIYK-
Ty, a JUTsl OJIF0JTHEHOTO — HaiiMaHa poOoua cuia,
3pollleHa 3 KaliTajJoM BHCOKOKBami(hikoBaHa
poboua cuia, JIOACHKUI KamiTan). Po3kputrs
3MICTYy OCTaHHIX BHMAarae po3risify MpoLecy
dbopMyBaHHS pe3yabTaTy MPHUBIACHEHHS 1HTE-
JEKTYyaJIbHOTO NMPOJYKTY. AHali3 Takoro mpo-
[IeCy Ja€ MOXKIIUBICTh BUSIBUTH BUTOKH BiJIIO-
BiIHOT oMy cucTeMu GopM, siKi 00YMOBIIOIOTh
il cneuudiky cepel iHIUX. BpaxoByrouu Iito
cnenudiky, IHTerpamiiiHa  XapaKTepUCTHKA
dbopM peamizalii iHTEpEeCiB NMPUBIACHCHHS 1H-
TEJIEKTYaJIbHOT'O MPOJIYKTY B CUCTEMI €KOHOMi-
YHUX 3aKOHIB 1 KaTEropi HaJaeThCsi B TaKUX
acrekTax: (popmu-pesynbraTy, (QOpMH-IpOIE-
cy, Gopmu-ymMoBH. Bu3HaUeHi acreKkTd KOHK-
PETU3YIOTHhCSI KUTBKICHO 1 SIKICHO B KPHUTEPISIX
NPUBJIACHEHHS 1HTEIEKTYaIbHOTO MPOIYKTY.

[nTerpamiitauii  Meton mnepexbadae He
TUIBKU SKICHHUH, aje i KUIbKICHUI acIIeKT aHa-
713y TPUBIACHEHHS IHTEJIEKTYaJIbHOTO MPOIYyK-
Ty. IIpakTU4HO BiH 37IHCHIOETBHCS 3a JAOMOMO-
r'OI0 EKOHOMIKO-MaTEeMAaTUYHUX METO/IIB.

B pe3ynbrari qoChiIKeHHsI MPUBJIACHEH-
HS IHTEJIEKTYaJbHOIO MPOAYKTY 3a JJONMOMOT0I0
IHTErpalifHOrO MEeToay (POPMYIIOIOTHCS TPaK-
TAYHI PeKOMEHAIli o0 GaKTOpiB Ta HAMPS-
MKIB e(eKTHUBHOI peaii3allii iHTepeciB MpuBIa-
CHEHHS 1HTENEKTYyaJIbHOIO NMPOJAYKTY B YKpaiH-
CBHKIll €KOHOMIIII.

BucHoBxu. MeTo10JIOTIYHI OCHOBHU J10C-
JTDKEHHS TPUBJIACHEHHS 1HTEJIEKTYalbHOT'O
MPOIYKTY € CKIATHOIO IaJeKTHUYHOIO, ILIIC-
HOIO CHCTEMOIO KaTeropiii, cy0’ekra, 00’€kTa,
npeamera, Merona. Kareropii € CTpyKTyporo
noOyI0BU BUCIIOBIIIOBaHb. THIONOTIA Cy0’ €KTa
NPUBJIACHEHHS IHTEJIEKTYyaJlbHOIO MPOIYKTY
M0CTa€ YMOBOIO METOJOJIOTIYHUX PO3AYyMiB. Y
CTPYKTYpax MOE€IHAHHS Cy0 €KTa 3 MPEeIMETOM
1 00’€KTOM TIPOSBIAETHCSA CHEUUDIYHUNA 3MICT
MEeTOAa JOCIHIKEHHS TPUBJIACHEHHS 1HTEJICK-
TYaJbHOTO MPOJYKTY. 3arajlbHUil «3axig» B
IbOMY METOJIl BU3HAYAE TIPAKCEOIOTTUHHM ITi]I-
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xig, 30araueHuii cemioTukoro. Dopmamizaiis
a0CTPaKTHOTO «3aXOJy» BHMAarae IoIIyKy aje-
KBaTHOTO METONy JOCHiDKeHHA. B sKocTi
OCTaHHBOTO TPOIMOHYETHCS IHTErpaIlifHAN Me-
TOJ (KBIHTECEHIIIs] MIXAUCHIUIUTIHAPHOTO 1 €BO-
JIOLIMHOTO MiIXOMIB Ta CUCTEMHOT METOIOJIOT 11
CHUHEPreTHKH). 3acTOCYBaHHs IHTerpauiiiHoro
METOJIy BIIKPHBAE MEPCICKTUBU IOCIIKEHHS
MPOLIECiB PO3BUTKY 1 (PYHKIIOHYBaHHS BiJHO-
CUH TPUBJIACHEHHS Y HEPO3PUBHOMY 3B’SI3KY 3
MOCTYNaMU €KOHOMIYHOI CCTEMHU CYCHIbCTBA,
BHU3HAYCHHS CYTi NIPHUBJIACHEHHS 1HTEIECKTYyalTb-
HOTO TPOAYKTY, HOTO EBONIOIIIHUX OCHOB,
cnenudiku, GopM i HaMPAMKIB pearizalii, aae-
KBaTHMX yMOBaM HAIllOHAIbHOI EKOHOMIKHU
VYkpainu.
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Ha ocHoBe pa3pa®oTKu rumnoressl 0 €AMHCTBE MAaTEPUaIbHOTO U TyXOBHOTO Hayall 4eJIoBeKa

MIPEIJIOKEHBI CTPYKTYPHBIE HOBAL[UU B METOJIOJIOTHIO UCCIEAOBAHUS IIPUCBOCHUS UHTEILIEKTYallb-
HOT'O MPOJAYKTa, MOJTYYUBIINE BOIUIOLICHHE B HHTETPALMOHHOM METOJE UCCIIEIOBaHUS KaK KBUH-
TICCEHLUN MEKIUCLHUIIIMHAPHOTO, NPAKCEOJIOTHYECKOro IMOAXO0J0B M CUCTEMHOM METOIOJIOTMU
CHUHEPIEeTHKHU.

Knwuegvle cnoga: npucBOCHUE HHTEIUIEKTYaJIbHOIO IPOAYKTa, METOJOJOTMUECKUE OCHOBBI,
CHUCTEMHAasi METOJIOJIOTUS] CHHEPIETHKH, IPAKCEOJIOTUIECKUIN TOAXO0, MEKAUCIUIUINHAPHBIA IOAXO,
HMHTETPallMOHHBIN METO/.

On the basis of the hypothesis that states the unity of matter and spirit in a person some
structural innovations are proposed to introduce into research methodology of appropriation of the
intellectual product. These innovations are incarnated in the integrated research method comprising
interdisciplinary and praxeological approaches along with synergetic comprehensive methodology.

Keywords: appropriation of intellectual product, methodological bases, synergetic
comprehensive methodology, praxeological approach, interdisciplinary approach, integrated
method.

Pexomenoosarno 0o opyky 0. e. n., npogh. Tapacesuuem B. M.
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VJIK 331.5

CIELU®IKA JIi MEXAHI3MIB PUHKY IHTEJEKTYAJIbHOI ITPAIII

IO. B. Yexywuna, cm. euxknaoau, /[HinponemposcovKuil incmumym
MidxcpezionanvHoi akademii ynpasininusa nepcouanom, chekushina@ukr.net

VY cTarTi BU3HAUYEHO KATErOpil0 «PUHOK IHTENEKTYaJbHOI Mpali» B MIMPOKOMY Ta BY3bKOMY
3Ha4eHHI. Po3rmsimaroThes crienudivHi MposBH MEXaHi3MIiB IIbOr0 pUHKY. BHABIEHO €KOHOMIUHI
(dakTopH, AKi BIUIUBAIOTh Ha (JOPMYBAHHS I[IHM 1HTEJEKTYyaJbHOIO MPOAYKTY. 3a3Ha4Y€HO 0COOIH-
BOCTI IIPOSIBIB 3aKOHY TOITUTY Ta MPOTO3HIIi Al pUHKY 1HTEJIEKTYaabHOI Tparli.

Knwouoei cnoga: puHOK IHTEJNEKTyallbHOI Ipalli, PUHOK Mpalli, IHTEIEeKTyaJlbHUM NMPOIYKT,
TIOTIMT Ta TPOTIO3UIIIS IHTEIEKTyJIbHOT MpaIlli, IHTeJeKTyallbHa cdepa, BUTPATH Ha OCBITY.

IMoctanoBka mpodiaemu. CydyacHa CBi-
TOBa MpPAKTHKA IHTENEKTyami3alii eKOHOMIYHO1
TISUTBHOCTI BIUIMHYJIA HA 3MIHH TapaMeTpiB
PUHKY TIpalli, OCOOJIMBO — PUHKY IHTEIEKTya-
JpHOT Tpari. 3a3HaueHi 3MIHH CTOCYIOTBCS SIK
dbopMu, Tak 1 3MIiCTy BiTHOCHH Yy cdepi mpari.
ABTOp MOAUIAE TYMKY CYYacHHX JOCIIJTHUKIB
[1] mpo Te, mo 1i 3MiHK OOYMOBJEHI TaKUMH
o0cTaBUHAMMU:

— Mg BIJIMBOM YHWHHUKIB HAyKOBO-
TEXHIYHOTO MPOrpecy Ta HOBOi iepapxii dakro-
piB BUPOOHMIITBA TOCUITIOETHCS AU EpeHIIialis
CErMEHTIB PUHKY Iparl;

— HalyBalOTh PO3MOBCIOJKCHHS HOBI He-
cTaHmapTHi GopMH 3alHATOCTI 1 MOJEN opra-
Hi3amii pobodoro vacy;

— MIiJBHUIY€THCS THYYKICTh Ta MOOUTBHICTD
CETMEHTIB PHHKY Mpalli, OPIEHTOBAHUX Ha Hay-
KOMICTKI T€XHOJIOTIT;

— (hopmyeThcs r100aTBHUN PUHOK BUCOKO-
IHTEeNeKTyanbHO1  mpani  (MpOBiAHI BYEH,
KOHCTPYKTOPH, TBOPYA 1HTEIIITEHIIs);

— 3MIIYIOTHCS aKIEHTH Ha SKiCTh TPYIO-
BOTO TOTEHIaTy. 3pocTae posib MpodeciiHol
Ta COILaJIbHOI KOMIIETEHTHOCTI, a TaKOX Ha-
BYAaHHS BIIPOJOBXK KHUTTS;

— 3MIHIOETBCSI XapakTep TPYAOBUX BiIHO-
CHH yCepeauH1 opraHizallii sk 3a ¢opMoro, TaK
1 32 3MICTOM (BHKOPHCTOBYIOTHCS HOBITHI 1H-
dbopmarriiini TeXHOJIOTIT TMOIIYKYy, MiA00py Ta
00Ky TpaliBHUKIB, a TaKOX KOHTPOJIO TPY-
JTIOBOT TUCIIMILIIHH).

AHaJi3 OCTaHHIX JOCTiIKeHb i myoJi-
Kamii. Y cydyacHiii HayKoBiH JiTepaTypi YKpa-
IHM BaXXKO 3HAWUTH OJHO3HAYHE BHU3HAUCHHS
TIOHATTS «PUHOK I1HTEJIEKTYaJIbHOI  TIpaIli».
HlompaBna, € cnpoOu BHU3HAYUTU 1HCTUTYIIO-
HaJIbHI OCHOBHU MOTO pEryJitoBaHHs [2], a TAKOXK
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OXapaKTepHU3yBaTH CTPYKTYpY, sIKa, HA TyMKY
JOCTIIHUKIB, «CKJIAIHIIIA» 3a CTPYKTYpy ca-
moro puHkKy mpami [3]. [lpu anamizi nmuTassb,
MOB’SI3aHUX 13 PUHKOM IHTENEKTYyallbHOI mpari,
JOLITBHO, HA HAIl TIOTJISA, KePYBaTHUCS II0JIO-
xeHHaMu O. A. I'pimHOBOi, siKa CTBEpPIKYE,
II0 B YMOBax COIiaJIbHO-OPIEHTOBAHOT €KOHO-
MIKH PUHOK TIpalli CTa€ CUCTEMOIO CYCHUIbHUX
BiTHOCHH, COIIQJIbHO-IPAaBOBUX HOPM Ta iH-
CTUTYTIB, Ki 3a0€3Me4Yyl0Th HOpMalbHE BIAT-
BOpeHHsI 1 e(eKTHBHE 3acTOCYBaHHS IMpall,
KUIBKICTh 1 SIKICTh $KOI BIJIIOBIZHUM YHUHOM
BUHArOpOJUKYIOThCS. PHHOK mpami posrisaa-
€TbCS HEIO SIK KOHKPETHUH MPOSB CUCTEMHU CY-
CHUTBHOI OpraHi3allii HaliMaHOT Tpalli B yMOBax
TOBapHO-TPOLIOBHX BigHOCHH [4, c. 126].

dopmy/l0BaHHA MeTH CTATTi. Mera 11i-
€1 cTaTTi — 3’5CyBaTH CYTHICTh Ta 3MICT KaTe-
ropii «pHHOK IHTENEKTyaJbHOI Mpali», a Ta-
KOXK  IpOaHaJli3yBaTH [ii CaMOpEeryJIoUYnX
MEXaHi3MiB I[OTO PUHKY.

Buknang ocHOBHOro marepianay aocJi-
mokenHsa. OmHicro 13 BU3HAYAIbHUX TEHIEHIIH,
0 XapaKTepU3y€e OCOOIUBOCTI EKOHOMIYHHMX
BigHocuH Ha 31aMi XX ta XXI cTomiTe, € mo-
CWJICHHS POJi I1HTENEKTyaJIbHOI CKJIaIOBOT
€KOHOMIYHOTO Ta COIIaJIbHOTO PO3BUTKY OKpe-
MHUX KpaiH Ta CBITOBOI €KOHOMIiKHU. [HTENmeKTya-
JbHUNA (aKTOp 3AIHCHIOE CYTTEBUH BIUIMB Ha
BCIO CHCTEMY COIIaJIbHO-€KOHOMIYHUX B1JIHO-
CHH, BIAMOBIAHUM YHHOM MOJUQIKye IaHy
CHUCTEMY SIK Y LIJIOMY, TaK 1 ii OKpeMi eJeMeH-
TH.

besymoBHo,  Takmii = momudikyrouni
BIUIMB 3a3HA€ 1 pUHOK Ipalli, B paMKaXx sKOro,
Ha Hallle IePEeKOHAHHs, MO’KHA BECTH MOBY IIPO
(GyHKL10HYBaHHS HOro 0COOIMBOIO CErMEHTY —
PUHKY IHTEJNEKTyasibHOI mparmi. lled puHOK,
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MOPIBHSIHO 13 3arajJbHUM PUHKOM IIpalli, Mae
CBOI 0COOJINBOCTI, OCHOBHHMH 3 SIKMX, Ha HaIIy
TYMKY, €:

1. IlpeacraBHUK iHTENEKTyanbHOI chepw,
HAJUICHUH YHIKaIbHUMHU 3A10HOCTSIMH (1HHO-
BaIlii{HICTIO, TBOPYICTIO, TKOCTSMH JIOCIIiTHUKA,
KOHCTPYKTOpa, PO3pOOHMKA TOIIO), BiT4yBae
ceOe Ha pUHKY IHTEJIEKTyaJIbHOI Tpalli He TiJlb-
KM 3BHYAHUM HOCIEM poOOYOi CHJIM, @ TAaKOX
BUSBJIAE OUIBLY YM MEHUIY MNPUXUIBHICTH /10
MOTEHIITHOrO POOOTONABIS, MOXE pealbHO
KOHTpPOJIFOBATH 1 3MIHIOBaTH YMOBH 1 SIKICTh
CBOE€T mparii.

2. 3a KOHKYpPEHTHOIO TNPHUPOAOI0 PUHOK
IHTEJIEKTyaIbHOI Mpalli € OIbII HETOCKOHATTUM
MOPIBHSHO 3 MIEPEBAXHOIO OUTBIIICTIO CETMEH-
TiB PUHKY Tpalll B3araji, 3BaKaroud Ha 0c00-
JAUBOCTI (DYHKLIOHYBaHHS 3aKOHIB TOIUTY Ta
MIPOMNO3ULIIT Ta BCTAHOBJICHHS LIIHU Ha Pe3yJib-
TaT IHTEJEKTYaJIbHOI TISUTBHOCTI — IHTEJNEKTya-
JIbHUM TPOIYKT.

3. CBO€pIHICTh TPYAOBUX BIJHOCHUH, SIKI
CKJIaJJal0ThCsl HA PUHKY 1HTEJIEKTyaJIbHOI Ipari
€ TIEPEeYMOBOIO OUIBII YITKOI perjiaMmeHTarlil
PI3HHUX aCHeKTiB MisSUIbHOCTI HOT0 Y4YacCHHKIB,
MOPIBHSHO 13 TPagUIifHAM PHHKOM  IIpAIli.
3BepHEMO yBary Ha Te, L0 Cy4aCHUH PHHOK
IHTENIeKTyalbHOT Tpalli 3a0e3rnedye MpariBHU-
KaM HaiOlIbIll BUCOKHUH PIBEHb 3aXHUIIECHOCTI
BHACIIIJIOK «a)KIOT@)XKHOTO» TIONMUTY Ha iX Ipa-
0. BopHouac, sk CBIUUTH BITUM3HSAHA IMPAK-
THKa, Hallla JIep)kaBa HE BBaXKa€ LW PHHOK
NEepUIOYEpProBUM 00’ €KTOM  JOBTOCTPOKOBHX
porpam 3aiHsATOCTI.

4. Ha puHKY IHTENEKTyaJabHOI Mpalli Ba-
KIIMBIIIMMU € HeMaTepiajibHi acHeKTH YTOAH.
Ha punky mpami B3araii me — 3MIiCT 1 yMOBH
npati, TapanTii 3aliHATOCTI, EPCIIEKTUBU TPO-
(dbeciifHOTO PO3BUTKY 1 Kap €pHOTO POCTY,
CIPUSATIUBUN MIKPOKIIMAT y KOJEKTHBI, TEpPH-
TOpiaJIbHE PO3MIIIEHHS ITiIMPUEMCTBA TOIIIO.

YyacHUKaMH  pUHKY 1HTEJIEKTyaJlbHOI
mpaii Tepi 3a BCE OINHIOITHCA 3abe3rede-
HICTh CYYacCHUMH 3aco0aMy mpali, THYyYKHN
rpadgik poOOTH, YMOBHU JJIsl TTIOCTIHHOTO TIiJIBH-
ImeHHs KBamigikarii, cBo0ona MPUHHSITTS pi-
1ieHb Tomo. /ly’ke 4yacTo Ha pUHKY IHTEJIEKTY-
aJIbHOI Mpari caMe IIi acreKTH YTrogu CTaloTh
BKJIMBIIIUMH, HIXK PO3Mip 3apo0iTKiB. SKio €
MOJKJIMBICTH BHOOpY, Cy4acHUH MpaliBHUK iH-
TeJEeKTyalnbHOi chepu HaBITH 32 YMOB 3HAYHOI
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BUHAropoJy 4YacTO BiJMOBISETHCS BiJ HEIlIKa-
BO1, 0€3MEePCIIEKTUBHOT TiSTTBHOCTI.

5. Ha punky mpami po6oToaaBenb Moro-
JDKYETBCS. HA BUKOHAaHHS BUMOT MalOyTHBOTO
IpaliBHUKA, HAHYACTIIIE HE MAaIOYU MOXKIIUBO-
CTi Tmepen0avuTH HACHIIKU HaiiMy. DopmainbHi
O3HAKHU SIKOCTI TmpaliBHHUKA (mpodecis, creria-
JBHICTB, KBaTi(iKaIlis, TOCBI TOIIO) OJHAKOBI.
AJe nmepecBiIUUTHUCS, 1110 HAHHATUI MPaLliBHUK
BIJIMIOBITa€ CTpATETIUHIA METi MiIIPHEMCTBA,
YW 37aT€H BUKOHYBaTH HEOOXiJHI 3aBJaHHA,
poboToaaBelb MOXe TUIBKK Y TIPOLIEC TPYI0-
BUX BIJHOCHH ycepeauHi oprasizaiii. Ha pun-
Ky IHTENIeKTyaJbHOI Mpami MeXaHi3M Haiimy
HOCUTD O1IbII «TepcoHi(piKOBaHMID Ta Mepes-
OadyBaHMIl XapakTep, KOJIM PpoOOTOAaBIll 3a-
NOPOIIYIOTh CaM€ THUX CHEI[aliCTiB, SKi BikKe
3apeKOMEHAyBaIH ce0de HaWKpaluM YHHOM,
MPOMOHYIOYHU M OUIBII BUTiHI YMOBH KOHTpa-
KTy, 1 HaBiTh TIEPEMAHIOIOYHN 3 1HIIUX MiANPH-
€MCTB.

6. HarionanbHui pUHOK 1HTEIEKTYaJIbHOL
mpaili HaJTO YyTJIMBHMA 0 MPOLECiB MiKHApO-
nHOI Mirparii. PHHOK 1HTEJIEKTya pHOI Tpari €
BIIKPUTOIO TIJACHCTEMOIO, SIKa BIAMOBi/Aa€ BU-
MOTaM CBITOBOTO TPYJOBOTO 3aKOHOJIAaBCTBA Ta
yepe3 Mpoliec CBITOBOI Mirpariii OpraHiuHo B3a-
€MOJIi€ Ta KOHKYpY€ 13 pHUHKamMH mpari Oynub
akoi kpainu. [IpeAcTaBHUKHM i1HTENEKTyalbHOI
nparni KOHKYPYIOTh MK cOO0I0 Ha HE TUIBKH Ha
perioHaJIbHOMY piBHI, A1 HaWOUIbII KBami(i-
KOBaHHMX, BHHSATKOBHX CIEHIaJiCTIB PHHOK,
KU moTpedye ix mparli, HaOyBae Mi>KHAI[IOHA-
JHHUX 1 HABITh CBITOBUX MacCIITa01B.

7. Ha BigMiHy Bia pUHKY Tpaiii B3araji
Ha PUHKY IHTEJIEKTyallbHOI mpali icHye aedi-
IIUT BJIACHUKIB IHTEJEKTyaJbHUX 3a10HOCTEH
BIJIMOBIIHOTO piBHA, a He nedinut podoumx
MiCIlb, TOOTO HE TPOSBISETHCS OE3pOOITTA Y
TPaJULIHOMY PO3YMiHHI CyTHOCTI LBOTO IIO-
HATTA. be3poOiTTs Ha POMY PHHKY HaW4acTi-
e JoOpoBUIbHE 1 BiZOWMBAE MO3HUIIO0 BUYIKY-
BaHHs POOOYOTO MicIsl, iK€ O 3aJ0BOJIBHSIIO
0c00JMBI OTPEOH JIOAMHHU, a HE MPOCTO MpPH-
HOCHUJIO MOXKJIUBICTh OTPUMAHHSA JOXOY.

8. PuHOK iHTeNeKTyalbHOI mpari He TOo-
TUISETBCS HA TPAAMIINAHI CETMEHTH: PHHOK
NEPBUHHNX (HE3aJCKHUX 1 MiTNOPSIKOBAHUX)
po6oUYnX MICIlb Ta pUHOK BTOPUHHHUX POOOYMX
Micib. [HTENIeKTyanbHa mpars OXOIUIIOE PUHOK
MEePBUHHUX POOOYUX MICIlb, B SIKOMY 3aiHSATI
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MpAIiBHUKHU, SKI MAlOTh BHILY Ta CIHEI[ialbHY
BUIIYy OCBITY, aJIMIHICTPATHBHO yTPaBIiHCHKAN
nepcoHani, BUCOKOkBamiikoBaHi (axisui. Bo-
HU CKJIAJIAIOTh BHCOKOOIUIAUyBaHI Tpymu Ipa-
L[IBHUKIB, 3aiHATICTh SKUX CTa0llIbHA 1 rapaH-
TOBaHa.

9. OcgiTa Ta BUTpaTH Ha OCBITY HaOyBa-
10Th OLIBIIOTO 3HAYEHHS JUISl PUHKY 1HTEIEKTY-
aNbHOI Mpari, HDK Ha PUHKY Mpalii B3araimi.
[TopiBHSATH BHUTpaTH Ha OCBITY 3 «BiJIa4YCIO»
OCTaHHbOI JIOCUTh BaXXKO. Y IIbOMY BUIAJKY
00’€KTOM aHaJIi3y € MOCIyTH, TOOTO IHTENEKTY-
anbHA JiSUTbHICTH, PE3yJbTaT AKOi He HaOyBae
MpeIMETHO-peUoBOI hopmMH, sika O mijaaBanacs
KUTbKiCHOMY BuMipy. Y 60-Ti pp. XX cT. aBTOp
€KOHOMIYHOTO JOCHTiKeHHST « BUpoOHUTITBO Ta
po3noscromkeHHs 3HaHb B CIIIA» ®. Maxnyn
3alpOTNOHYBAB PO3PI3HATH BUTPATH HA OCBITY
K 1HBECTHUIIIi, a00 K CIIOKMBAaHHA B 3aJIEKHO-
CTi BiJl TEpMiHY OTPUMAaHHS KOPUCHOTO €(EKTY.
Bin nucaB: «OcBiTa, — 3a8BISEMO MU 3 YCI€IO
BIJIMOBIAATGHICTIO, — CIY)KUTh YOTHPHOM ITi-
JSM: BOHA MOXKe 30UIbIUTH 1) MPOTYyKTUB-
HICTB, ajJic HEe B JyXe OJIM3bKOMY MaiOyTHBO-
My, 2) IPOAYKTUBHICTh y HAWOMMK4Mil yac, 3)
3aJI0BOJICHHSI, HACOJIO/Y, aJie HE B JAyKe OIH3b-
KOMY MaiOyTHbOMY, 4) 3a70BOJICHHS, HACOJIO-
Iy TPOCTO 3apa3. SIKIO BUTpaTH HA OCBITY
CIPUSIOTh JOCSATHEHHIO MepIIoi Ta Apyroi wi-
neit (abo 000X pa3om), TO X HEOOXiTHO PO3T-
JSATH K 1HBECTHMLI...». Y Apyromy i 4eTBep-
TOMY BHUIIAJIKaX 3aTPaTH HA OCBITY pO3TJIsSAalIu-
sl BIJOMUM yUY€HHM SIK criokuBaHHs. Ha yBary
3acIayroBye TOM (pakTt, 110 BUTpATH Ha BUPOO-
HAYE HaBYaHHs, SKI OE3MOCEepPEeTHhO MarOTh
Miclle Ha BHpPOOHHMITBI, Maxjym BBaKaB He
CTMOXXHMBAHHAM, HE IHBECTHII€I0, a BUTpaTaMu
BUpOOHUIITBA [5, c. 27].

BpaxoByroun BH3HAYEHI 0OCOOJMBOCTI
PUHKY 1HTEJEKTyallbHOI TMpali, pPO3TJITHEMO
BIZIMIHHOCT1 TIPOSIBIB HA HHOMY 3aKOHIB TIOTTUTY
Ta MPOIO3UIII].

301bIIIeHHS MacmTabiB HayKOBO-
TEXHIYHOTO TPOTpecy CYMPOBOIKYETHCS CYT-
TEBUMH 3MIHAMHU SKICHUX XapaKTEPUCTUK TIpa-
I[IBHUKIB, M0 3YMOBJIOE 30UIBIICHHS MOMHUTY
Ha BHCOKOKBaJi(hiKOBaHYy 1HTEJICKTYaJIbHY TIpa-
mro. BuHMKae HEOOXIMHICTH MOCTIHHOrO Mij-
BHIIICHHS OCBITHBO-KBaTi(piKaIiitHOTO PiBHA W
YIOCKOHAJIEHHS MpOoQeciiiHO-rany3eBoi CTpyK-
TypHu IHTENEKTyadbHUuX pecypciB. [lomut Ha
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PUHKY IHTEJEKTyaJbHOI Npali BH3HAYAETHCS
3IaTHICTIO BUPOOHHIITBA CTBOPIOBATH HOBI Cy-
yacHl poboui micis. OnHak MexaHi3M il puH-
Ky 1HTeJEeKTyalbHOI rpari 30epirae HecTaliib-
HICTh BJACHOTO (DYHKIIOHYBaHHS, BHACIIiJOK
4oro He 3abe3mneuyeThcsi ePeKTHBHA Mpans i
Horo mepeposmofil MK ramy3sMu i chepamu
JUSAIIBHOCTI.

AHamiTH4He BUpaKeHHs (yHKIIIT MOTUTY,
TOOTO 3aJICKHICTH MOMHUTY BiJl IETEPMIHAHT, SKi
il BU3HAYalOTh, MOKHA MIPEJICTABUTH Y BUTIIAIL
Takoi popmynu:

o'=f(p.T..D.eq) , Ie (1)

Q! - momnwT Ha iHTENTEKTYaTbHY MPALIO;

p — LiHa IHTEJeKTyaJIbHOI mpari, 3apo0i-
THa T1aTa ¢axiBiiiB BUIIOI KBasi(ikarrii;

Ty — TEXHOIIOT{, iX HAYKO-MICTKICTb;

D — d¢inancoBuit cran ¢ipm (mignpu-
€MCTB) 1 piBEHbB IX JOXOJIHOCTI,

€ — OYiKyBaHHs MiJIPHEMIIB BIIHOCHO
KOJIMBaHHS MaWOYTHIX I[iH Ha 1HTENEKTyallbHYy
MIPAIIIO 1 BIACHUX JJOXO/IIB;

q — MOMMT Ha MPOAYKT, IPU BUPOOHHIITBI
SIKOTO BUKOPUCTOBYETHCS 1HTEIEKTyallbHA TIpa-
1.

CydacHi BITYM3HSIHI JOCTITHUKU BHIIIS-
I0Th TaKOX IMOMHUT BUPOOHHUIITBA Ha (PaxiBIIiB;
Ha 3aMIIIEHHS BaKaHTHHUX IOCAJ BHCOKOKBaJII-
¢dikoBaHUX MpAIiBHUKIB Ta MPOCTO BUIBHI PO-
004l MiCIIsT; Ha YaCTKOBY 3aMiHY MPaKTUKIB Oe3
BUIIO1 OCBITH; HA KOMIIEHCAIIiI0 BTPAT (axiBIliB
BHACITIJIOK TIPUPOJHUX TPUUMH Ta BCTYMY iX 70
3aKaliB MICIASAUIUIOMHOI OCBITH, acHipaHTYy-
pH, AoKTOpanTypu [6, c. 105].

[IpoanamizyeMo MeXaHI3MU MPOMO3HIIIT
Ha PUHKY iHTeNeKTyasnbHOi mpami. [Tpomosuitis
mpaili BU3HAYAETHCSA KUTBKICTIO po00dY0i CHIIH,
SKy TIPONIOHYIOTh TmpamiBHUKH. Hacammepen,
BEJIMYMHA JaHOI MPOMO3ULIT BU3HAYAETHCS Ta-
KAM (haKTOpOM, SIK IIiHA IHTEJIEKTYaJbHOI Ipa-
i, 3apobiTHa miIaTa BHCOKOKBaJi(hiKOBaHHUX
¢axiBmiB. 3a iHIIUX PIBHUX yMOB, 3apo0iTHa
IiaTa 1aHoi KaTteropii puHKy mpartli Oye Iemo
BUIIOIO 32 CEPEHIN PIBEHb, OCKUIBKH BHCOKO-
kBani(pikoBaHa TMpaisl 3/aTHA MNPUHOCUTH Oi-
JIbIILY BapTICTb.

JleTepMiHaHTH, $Ki BU3HAYalOTh KiJb-
KiCTh TIpari, Ky KBamidikoBaHi (axiBii 3mMo-
XKYTh 3alpPOINOHYBATH, JO3BOJISIOTH 3pOOHUTH
aHAITHYHUKN 3anmuc (QyHKIIT mpono3umii aHa-
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JOriYHMiA 3amucy (GYHKIIT TOMUTY Yy BUTIIAMIL
bopmyn:
0'=f(p.CceN),ne @

Q’® — mpono3ullis iHTENeKTyanbHOI IMpalli;

p — LiHA HTEJIeKTyalbHOI mparli, 3apo0i-
THa TIJIaTa BUCOKOKBaTi(hikoBaHMX (DaxiBIiB;

C — Butpatu Ha npodeciiiHe BiITBOPEHHS
BHCOKOKBaJI1(hiKOBaHOT pOOOUOi CHITH;

C — BUTpaTH Ha (i3U4HE BiITBOPCHHS BH-
COKOKBaTI(piKOBAaHOI PpOOOUYOT CHUIIU 3aJIEKHO
BiJl BIKY, CTaHy 3/10pOB’sl, CIMEHHOTO CTaHY;

€ — ouikyBaHHS (axiBI[IB BIJHOCHO
MaiOyTHIX YMOB poOOTH Ta iX 3apO0iTKY;

N — macmtabu mirpamii BUCOKOKBaiQi-
KOBaHOT po0Oodoi cuiu; BHI3[ Ha poOOTYy 3a
KOPJIOH 200 MPUTUIHB iHO3EMHHUX (PaXiBIIiB.

@opMyBaHHsS TPOMO3ULIT IHTEIEKTYalb-
HOI Tpami 3aJeXUTh BiJl THITy iHTEJIEKTYy Ipa-
L[iBHUKA (BepOanbHUI, MEXaHIUHUHN, XyI0XKHIH,
CoIiabHUK), Horo 3M10HOCTEH, MOCBiTy POOO-
TH, KUTTEBUX IUIAHIB, PIBHS 3arajbHOI Ta Mpo-
(eciitHOT KyTbTYpH.

3anexHO BiJ] CMiBBIAHOUICHHS MOMUTY Ta
MPOTIO3HIIi| PO3PI3HAIOTH TpH TUIIU
KOH IOHKTYPU PHUHKY I1HTEJIEKTyalbHOI Mpalli:
1) TpynonedimuTHy, KOJIH TMOMUT TIEPEBHILYE
MIPOMNO3ULII0; 2) TPYAOHAIUIIKOBY, KOJIH IPO-
MO3UIIiSI TIEPEBHIIY€E TOMUT, 3) pPIBHOBAXKHY,
KOJIM TTOMUT BIAMOBIJA€ MPOMO3HUIIIi.

3a3HaYMMO, [0 PUHOK IHTEJIEKTYalbHOI
mpali sIK OpraHiuyHa CKJaJoBa PUHKOBOI €KO-
HOMIKH 3JIC)KHUTh BiJl HASIBHOCTI Ta PO3BUHEHO-
CTi 11 eJeMeHTiB (BKIIIOYAIOYU PUHKHU KaIliTay,
KHTIA, OCBITHIX IMOCIYT TOLIO), SIKi BH3HAYa-
I0Thb Mipy CBOOOJIM PyXy poOOUUX MicIlh (TOOTO
iX CTBOpEHHsS 1 JIKBiAarmii) Ta Mepepo3noaiIy
MpaliBHUKIB MK cdepaMu 3alHATOCTI, ramy-
3sIMH TOCTIO/IapCTBA 1 TepuTopisiMu. PUHOK iH-
TEJNEeKTYyaJbHOI Mpalli, MiJKOPSIOYUCh B LIJIOMY
3aKOHAM IIOTUTY Ta TMPOIO3MIIii, PEryIIOEThCS
HE TUIBKH MakKpo- Ta MIKPOEKOHOMIYHHMHU, alie
" coliaJbHUMU, 30KpeMa COLIAJILHO-
MICUXOJIOTYHUMH YMHHHUKAMH, AKI HE 3aBXIU
MAaloTh MPSIMHUIA BIUIMB Ha (popMyBaHHS 3apo0i-
THOI IIJIATH.

Hlono pe3ynpTaTy iHTENEKTYaJdbHOI Aisl-
JBHOCTI — 1HTEJIEKTYyaIbHOTO TIPOIYKTY, TO TYT,
Ha Hall TOTJIAM, IPU BU3HAYECHHI MOTO IIHU
BHPIIITYIOTHCS MPUHAWUMHI TpU TPOOTIEMU:

— npo0sieMa OLIHKA BUTPAT HA CTBOPEHHS
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IHTENEKTYaIbHOTO NPOAYKTY. SIK mpaBmio, y
MaTepialbHOMY BHUPOOHUIITBI €KOHOMIYHUI
e(eKT XapaKTepu3yeThCcsl MPUOYTKOM 1 peHTa-
OenpHICTIO. Y BHUITAIKy IHTENEKTYyaJbHOI Mparli
BIJICYTHS YiTKa 3aJIe)KHOCTI M BUTpaTaMu Ha
CTBOPEHHS 1HTEJIEKTYyaJIbHOTO TIPOIYKTY W €KO-
HOMIYHUM e(eKTOM Bil HOro MPaKTHYHOTO
3aCTOCYBaHHS,

— npobnema OI[IHKA €KOHOMIYHOTO edek-
Ty BiJl BIPOBA/DKEHHS 1HTEJIEKTYyalIbHOTO TPO-
IYKTy y BUpOOHHMUTBO. [IporHo3yBanHs edek-
TUBHOCTI YCKJIQJHIOETHCS Yepe3 Te, 10 MpoIiec
HOro BIPOBAJKEHHsSI TPUBAE JIOCUTH JOBIO Y
NOPIBHAHHI 13 €EeKTOM MaTepiabHOrO BUPOO-
HUIITBA;

— mpobema mepepo3noIiTy eKOHOMIYHO-
ro eeKTy BiJl MPAKTUYHOTO 3aCTOCYBaHHS MiXK
HOro BIIACHUKOM 1 KOPUCTYBadyeM, KOJH TIPEJ-
METOM OIIHKM CTa€ HEe caM HpPOIYyKT, a Horo
KOMEpIliiiHe paBO Ha BUKOPUCTAHHS (JIILEH31T,
KOITIFOBAHHS ).

EXCKITFO3UBHICTh Ta YHIKQJIBHICTH 1HTE-
JEKTyalbHUX MPOJYKTIB MPU3BOJAUTH 10 abco-
JIIOTHOI HEEJIaCTUYHOCTI MOMUTY Ta MPOTMO3HULi,
ix oOmexeHHs. IcHye oIWHWYHMIA MpOJaBelb
Ta OAWHWYHHMUA ToKynenb. [Ipundatu iHTENeK-
TyaJbHUHA NPOIYKT MOXKE TUIBKHM TOH, XTO 3/a-
THUH 1 BiIMOBIAHO MiATOTOBICHUH ((piHAHCOBO
1 TeXHIYHO) N0 Horo BuKopucTaHHS. Hampu-
KJIaJl, PiBCHb BHPOOHUIITBA IOBUHEH BIJIIOBI-
JIaTH PIBHIO BUHAXOY.

SIKmo B yMOBax MacoBOTO BHUPOOHHUIITBA
IOMUT Ha TOBAp € MOMUTOM MacOBOT'O CIIOXH-
Baya 3 CEPEeIHBOI0 IIATOCIPOMOXKHICTIO, TO
JUISL THTEJIEKTYyaJIbHOTO BUPOOHHUIITBA XapaKTe-
PHHI TOMUT OAMHUYHOTO MOKYIMI abo oOme-
JKEHOTO KOJIa CIIO’KMBaviB. Taka cama cuTyarris
CIIOCTEpIraeThCsl MO0 MPONO3UILIT IHTENEKTY-
aTbHUX TPOJYKTIB. Y I[bOMY BHIIQJKy PO3yMi-
IOTh BHHSTKOBICTb Ta HEMOBTOPHICTH 00’ €KTY
IPO/IaXy — Ha PUHKY ICHY€ OAMHUYHUHN MIpoAa-
Benb. KpuBa nmonury criBnajaae 3 KpUBOIO Mpo-
MO3MIIIi TT0 OCl OPAMHAT 1 MOKa3ye 3MiHY IliHU
(muB. puc. 1).

3MiHHA BEJIMYMHA — I[IHA 1HTEICKTyallb-
HOT'O TPOJYKTY HE BU3HAYAETHCS TIJIBKHU IMOMH-
tom (D) 1 mpomnosutiero (S), ane ¥ iHIIUMU
YMHHUKaMU. BJIacHUK IHTENEKTyaJbHOTO Mpo-
IYKTYy Ma€ TakKi MOXJIMBOCTI: peaji3yBaTH IMpo-
OyKT a0o IIEeH31l0 Ha WOro BUKOPHUCTAHHS,
3arMo4YaTKyBaTH BJIACHE BUPOOHHUIITBO HA OCHOBI
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BUHaXOMy. SIKIIO BUPOOHHMIITBO HAJaroJkKeHe,
TO BIH MOX€ CaMOCTIHHO €KCIIOPTYBaTH B Kpai-
HY HOTEHLIMHOro CHOXHMBaya, a TaKOX CTBO-
proBatn Qimianu. MiHiManabHa I[iHA MPOJABIIS
HE MO)Xe OyTH MEHIlEe CyMU MaTepiajJbHUX BH-
TpaT Ha CTBOPEHHS IHTENEKTYaJbHOTO MPOIYK-
Ty, 3apo0iTHOI Tu1aTh 1 TpuOyTKy. Makcumalb-
Ha I[iHa 3aJIe)KaTUME BiJ KUTBKOCTI MPOJAaHUX
JIIIEH31.
P

P*

0 >
Q* Qox
Puc. 1. [onuT Ta npono3uiis Ha IHTEJIEKTya-
JIBHUUN ITPOJTYKT

[Tokynenp IHTEIEKTYaIbHOTO TPOAYKTY
Ma€ Takl MOXJIMBOCTI: 3IIACHHUTH BJACHI
HAAKP 3 MeTor0 CTBOpPEHHS aHAJIOTI4HOTO
BUHAXOJY 1 HACTYMMHOTO HOTO BUKOPHUCTAHHS y
BJIACHOMY BUPOOHUIITRI, obpatu
HAaWBUTIAHIIIUN BapiaHT Yy BHUMAAKy WOTO
QIBTCPHATHBH; CBIJJOMO MOPYIIMTH IAaTEHTHI
MpaBa BIACHUKA 1HTEJIEKTYalbHOTO MPOAYKTY 3
MO>KJIUBUM BiJIIIKO/Ty BAaHHSIM 30UTKIB.
MiniManbHa IiHa MOe OyTH HYJIbOBOIO, SKIIIO
IPH  TIEPETOBOpPAX PO3TOJIOMICHO TAEMHHUIIIO
HOY-Xay. MakcumalibHa — OB’ si3aHa 3 OI[IHKOIO
IHIIMX BKJIAIIB, HAMPUKIIAA, JCTO3UTIB. SIKIIO
MakCUMaJIbHa iHa MOKYTILIS OuIbLIe
MIHIMAJIbHOI IIHM TPOJABIA, BiTOYBA€ETHCS
KYMIBISA-TIPOAAXK 1HTENEKTYaIbHOTO MPOIYKTY.
BcraHOBIIEHHS KIHIIEBOT LIHU 3aJIEKNATH B il

Oaratbox (akTOpiB, cepel SKUX MOXKHA
BUIUINTHA IOpUINYHI, €KOHOMIYHI Ta
MapKETUHTOBI.

Opunnuni ¢dakropu moOB’s3aHi, Hacam-
nepes, 13 KUIBKICTIO Ta XapaKTepoM IpaB Ha
BUKOPUCTaHHS MPOAYKTY (THII JlilleH31i, maTeH-
Ty). EKOHOMIYHI —BKIJIIOYalOTh: €KOHOMIYHUH
CTaH IpojaBLs 1 MoKynus ((piHaHCYBaHHS, MO-
HOTIOJIiST); PO3MIP PUHKY TPOIYKIIii, sIKa BHUITY-
CKa€eThCS 3a JIIEH31€10 (BEIUKHUI — MiHIMaTbHA
[iHa, CepeHI — HOpMaJIbHA, MAJIH — MaKCH-
MajbHa); pO3MIpH BUTPAT HA OCBOEHHS BHHA-
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X0y (KOHKYpEHIIisl Ha pUHKY, IMHAMiKa KypCiB
BaJIIOT, CTaBKH IMPOIICHTIB OaHKIB, HEOOXIiJ-
HICTh MOJEpHi3allii BHPOOHUIITBA, PIBEHb 1H-
¢usil); nep)kaBHE perysroBaHHS (TOAATKH,
EKCIIOPTHO-IMIIOPTHI  OOMEXEHHs, MHUTHI Ta
JepkaBHi 300pH, MATCHTHO-TIIIEH31HHI YTOJH).

Ha nam morssiz, iHTeNneKTyaabHi IpoIyK-
TH 32 MapKETUHTOBHUMH (DaKTOpaMu MOXKHA
PO3LTUTH 3a:

— CTyIIE€HEM YHIKaJIbHOCTI MPOAYKTYy. Bu-
TUTSIFOTBCS. 1HTENEKTyalbHI MPOIYKTH, SKI Ma-
IOTh QHAJIOTH (3aMiHHHUKH, MOAH]iKalii), Maco-
Ba MPOJIYKIIisl, KA € pe3yJbTaTOM BUHAXOXy, a
TaK0X BUKJIIOYHO YHIKQJIbHI T4 OJUHUYHI MPO-
OYKTH — (BIOKPHUTTA, yHIKaIbHI TBOPHU MHUCTEII-
TBa Ta KyJIbTypH);

— CTami€l0 OCBOEHHA. BUAUIAIOTHCA 1HTE-
JeKTyalbHI MpoAyKTu (asu inei (miHa MiHima-
JpHA), a3y MaTeHTyBaHHs (BUIIA IliHA), ¢a3u
BIIPOB/KEHHS (MaKCHMaJbHA IiHA).

Ha miacraBi mopiBHSUIBHOTO aHAali3y PUHKY
mpalli B3arajii Ta puHKY Tpalli iHTeIeKTyaIbHOT
3a MOKa3HMKaMH Pe3yJbTaTiB HiSUIBHOCTI, Ie-
pexony TpaB BIACHOCTI, OCOOIMBOCTEN TpPYI0-
BUX BIJIHOCHH B aCII€KTi TPYJOBOI'O KOHTPAKTY,
KOH IOHKTYpU TMONUTY Ta MPOIO3HULli, a TaKOXK
BPaxOBYIOUM aHAJITHUHE BU3HAYEHHS (YHKIIIH
IOMUTY Ta MPOIMO3ULIi Ha PUHKY IHTEIEKTya-
JBHOI Tpalli, MPONOHYEMO HajaTu (OpMYIIIo-
BaHHS KaTeropii «pUHOK 1HTEIEeKTyaJIbHOI Ipa-
[i» SK Y HIIUPOKOMY, TaK 1 By3bKOMY 3HaYCHHI.

V mupokomMy 3Ha4EHHI PUHOK IHTEIEKTY-
JIbHOI Mpall MOKHAa BH3HAUUTH K CHUCTEMY
COLIIaTbHO-€KOHOMIYHHUX BIJHOCHMH MIX BJac-
HUKaMH 3ac00iB BUPOOHHUIITBA Ta BIIACHUKAMU
IHTENeKTyalbHUX 3A10HOCTEH 1010 3a/10BO-
JIEHHs MONHUTY NMEPIIUX Ha Mpalto, a JIpyrux —
Ha PoOOYi MiCIlf, SKI € JKepelaoM ix 3aco0iB
ICHYBaHHSI.

Y By3bKOMY 3HAu€HHI — II€ MEXaHi3M
B3a€EMOJIII  MPEJICTABHUKIB  IHTEIEKTyaabHOT
npari Ta CIOXKUBAydiB Pe3yJbTaTiB iXHBOI Mis-
JBHOCTI (IHTEJEKTYyaJIbHOTO MPOAYKTY), IliHA Ha
SK1 3aJIC)KUTH BiJ CTYINEHS CKJIQAHOCTI POOOTH.
[IponykT puHKY 1HTEJIEKTyaJ bHOI Ipalli Haifua-
CTillIe OPIEHTOBAHUHN HAa OKpeMi KaTeropii cro-
JKMBayiB, aJie 1HOJI BIH MacOBO PO3IMOBCIOIKE-
HUi. BapTicTh iHTENEKTyalbHOI Mpalli BCTaHO-
BIIIOETHCSI Ha PIBHI OUTBII BHCOKOMY, HDK Ha
PHUHKY TIpalli B3araii.

BucnoBku. TakuM 4MHOM, Ha PUHKY iH-
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TEJIEKTyalbHOT Tpalli B3aeMojie oOMeXeHa Ki-
JBKICTh MPEICTABHUKIB IHTEIEKTYaIbHOI chepr
Ta CIIOKMBAYiB Pe3yJbTaTiB iXHBOI mpaii (iHTe-
JEKTYaJbHOTO MPOAYKTY), LlIHA Ha SIKUM 3aie-
KUTh BiJl CTYTIEHS CKJIQJHOCTI 1HTEIEKTyallbHO-
rO 3aBJaHHs, sike BUpimryeTbes. OcoOIMBOCTI
PUHKY IHTENEKTyalbHOI Mpali B MeXkax Hallio-
HaJIbHOTO PUHKY Ipalll 3yMOBIIIOIOTh CHELU(DIKY
3aKOHIB TMOMUTY Ta MPOMO3HIIii, I[IHOYTBOPEHHS
TOIIO.

IHTenexTyanbHa mpansd — Le JAOLUIbHA,
TBOpYA, PO3YMOBa, MpoQeciifHa MisTbHICTD JIFO-
JIMHU, CIpsSMOBaHa Ha HeypeueBieHi (opMmu
BUPOOHUIITBA IS 33J0BOJICHHS BJIACHUX IIOT-
pe6. InTenexTyanpHa mpaus 1a€ eKOHOMIYHHMA
epeKT y BUIIISAI IHTEIEKTYaIbHOTO TPOIYKTY,
BPaxOBY€ETbCA y MIKPO- 1 MaKpOEKOHOMIYHUX
MOKa3HUKaX Ta Ma€ MIJIPUEMHHIIBKY BapTICTh
(1HTeNeKTyaabHHM KamiTa).

B ymoBax VYkpainu, Jie iHTeleKTyajbHa
mpans e He HaOyjla CTaTycy BHU3HAYaJlbHOTO
(haKTOpy €KOHOMIYHOTO PO3BUTKY, BaXKJIUBUM €
CTBOPEHHSI YMOB JJIsl 3MiHU MOAI0HOT cuTyarii 3
METOI0  CTUMYJIIOBAaHHS  IHTEJIEKTYaJIbHO-
IHHOBALIMHUX TPUHIMUIMIB AiSUTBHOCTI BITYU3-

HSIHOI pUHKOBOI1 cucteMu. Ha Hamr mormsiz, npo-
BIJHY pOJib TyT IOBMHHA BIAIrpaBaTu JepKaBa
yepes 3acTocyBaHHs e(eKTUBHUX (HOPM 1 MeTo-
JB JepKaBHOTO DETYJIIOBAHHS TIPOLECIB, SKI
BiIOYyBaIOTHCS HA PUHKY 1HTENEKTyalbHOI mparli
VYkpainu.
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B cratne omnpeaciicHa KaTeropust «PpbIHOK HHTCIUICKTYAJIbHOI'O Tpyda» B HIMPOKOM H Y3KOM

3Ha4eHnu. Paccmorpena cnennduka MexaHU3MOB (DYHKIIMOHUPOBAHMS ATOTO PHIHKA. BBISBICHBI
ASKOHOMHYECKUE (PaKTOPBI, BIUAIONIME HA TPOIECC YCTAHOBICHUS LIEHBI MHTEIUICKTYaJIbHOTO MPO-
nykra. OTMEeYeHbl 0COOCHHOCTH XapaKkTepa ACHCTBUS 3aKOHOB CIIPOCA U MPEIUIOKEHUS I PhIHKA
MHTEIJUICKTYalIbHOTO TPYIa.
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MPOAYKT, CIIPOC M MPEUIOKEHUE HHTEIUICKTYIbHOTO TPY/1a, HHTEJUICKTyalbHas cdepa.

General and specific definitions of intellectual labor market are given. Specific mechanisms
of this market operations are considered. Economic factors influencing the price formation process
for an intellectual product are identified. The peculiarities of laws of demand and supply
influencing intellectual labor market are determined.

Keywords: intellectual labor market, labor market, intellectual product, the supply and
demand for intellectual labor, intellectual sphere.
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OCOBJMUBOCTI PEI'YJIIOBAHHSA BEHUYPHOI'O KAIIITAJIY B YKPAIHI

B. B. Bonoweniwk, k. e. H., doyenm, B. B. Yopnobaes, k. e. n., doyenm,
HABH3 « Hayionanenui 2ipnuvuti ynigepcumemy , voloshenyukv@bk.ru

VY crarTi po3msiHyTO 1H(DPACTPYKTYypy IHHOBAILIMHOTO PUHKY Ta OCOOJIMBOCTI 1HHOBAIITHOTO

1HBECTyBaHHS dYepe3 pPO3BUTOK BeHUYpHHMX (ouHaiB. [IpoanamizoBaHo QyHKii, sSKi BEHUYpHHUI
KaITliTaJl MOXKE BUKOHYBAaTH B PUHKOBIH €KOHOMIII Ta PO3TJIIHYTO CIeNu(iKy AiSUTBHOCTI IHCTUTYTIB
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CIUJILHOTO 1HBECTyBaHHA B YKpaiHi. OOGIpyHTOBaHO HEOOXIJIHICTb (hiHAHCYBaHHs 1HHOBALIMHMX
MIPOEKTIB 3a JIOTIOMOTOI0 KPEIUTHUX CITUIOK Ta 3allPONOHOBAHO 3aXOJH TMOJATKOBOTO XapakTepy,
CIpSIMOBaHI Ha MiJBUIICHHS €(EKTUBHOCTI JIEP>KaBHOTO PETYIIOBAHHS BEHUYPHOTO KamiTaly BIT-

YN3HAHOT EKOHOMIKH.

Knwouoei cnosa: iHHOBAITI1, IHBECTUIIHHI (HOHM, BEHUYPHHUI KaIliTai, IHCTUTYTH CIIJIBHOTO 1H-

BECTyBaHHS, JIEPKaBHE PETYTFOBAHHSI.

IlocranoBka mnpoOaemu. CTBOpEHH:
YMOB JIsl 320€3MEUYCHHS CTAIOr0 €KOHOMIYHOTO
3pOCTaHHS, IO BIAMOBIA€ MOTEHIIHHIUM MOX-
JIMBOCTSIM €KOHOMIKH KpaiHH, € METOK JIepXKaB-
HOTO peryJroBaHHsA. [ 0IOBHUM Ta BUPIIIAIbHUM
(axTOpOM, 10 BILIMBAE HA TOJITUKY €KOHOMIU-
HOTO 3pocTaHHs € iHHoBalii. Came ToMy y Cy-
JaCHUX YMOBaxX BEKTOPOM EKOHOMIYHOTO 3pOC-
TaHHS CTAalOTh 3aXO/IY, CTIPSIMOBAHI HA CTUMYJIIO-
BaHHS IHHOBAIIMHUX KAl TaJTOBKIIA/ICHb.

B ymoBax rino6anbHOi eKOHOMIYHOT KPU3U
AQHTUKPHU30BI 3aX0M HA PiBHI HAIlIOHAJIBHOI €KO-
HOMIKH BHSBIISIFOTBCS HEJAOCTATHIMU IO CBOIHN
cyTi. BpaxoBytoun 3Ha4HMI1 piBEHb BiIKPUTOCTI
€KOHOMIKM YKpaiHHW, BEIWKE 3HAUCHHS MAaroTh
CHUTbHI AHTHKPU30BI MEXaHI3MHU PEryJIFOBAHHSI
€KOHOMIK CBITY. SIK TIOKa3ye OCBif, BIIHOBJICH-
HS HAIIOHAJTBHUX €KOHOMIK TICIISI KpU3U Bin0y-
BAETHCS 32 PAaXyHOK BHUKOPUCTAHHS €JIEMEHTIB
HOBOT'O TEXHOJIOTIYHOTO yKJIaay. BripoBamkeHHs
1HHOBAIIIH, SIKi Jal0Th MOXITUBICTh B MEBHIN Mipi
BUPILIYBaTH Mpo0sieMy OOMEXEHOCTI pecypcCiB €
HAMOUIBII TIEBUM 3aX00M BiIHOBJICHHS IPOMU-
CJIOBOIO BHPOOHUIITBA, BHYTPILIHBOTO MOMUTY
Ta 00’€MiB 30BHIIIHKOI TOPTiBIl OAHOYacHO. Bu-
KOPUCTaHHs 1HHOBAIIMHOI CKJIaf0BOi aHTUKPH-
30BHUX 3aXO/IiB HA Cy4aCHOMY eTari eKOHOMIYHO-
T'0 PO3BUTKY YKpaiHU € 0COOIMBO aKTyaIbHUM.

AHaTI3 OCTaHHIX JOCHiIKeHb i myOJi-
Kauii. Y BITYM3HSAHINA €KOHOMIYHINM HAYII MIPO-
Osema BeHUypHOTro (iHAHCYBaHHSI B Til Yu
1HIIIA Mipi BUCBITJIIOBAJIacs y poOOTax TaKHX
aBTODiB, sK: I'. A3apenkona [1], I1. KoBanumux
[2], T. Kaminecky [3], O. ITerpyk [4], M. Kpy-
nka [5], II. Mukutiok [6], B. Oceupkmnii [7],
B. ®enopenko [8] Ta iHIIUX.

Ha mgym™mKky Oii1bpIIOCTI AOCTITHUKIB Y I
cdepi OCHOBHOI 1HCTUTYIIIIHOIO GopMoro dy-
HKITIOHYBaHHS BEHUYPHOT'O KariTalxy € BEHYY-
pHi GOHIM, SIKI BUKOHYIOTh iHHOBaliiiHy (yH-
KI[I}0, OJIHAK YITKOTO PEeaJbHOTO MEXaHI3MY
3aJy4eHHs BUIBHUX KOILITIB TPOMAJSH 10 y4ac-
Ti B TakuX (HOHJAX Ta PEryJIOBaHHS JIEPKABOIO
TaKWUX BIAHOCHH B YKpaiHi me He chopMOBaHO.

@®opMyJIIOBAHHS MeTH CTaTTi. MeToro
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AHOI CTATTI € BU3HAYEHHSA OCOOJIMBOCTI 1HHO-
BAaI[ifHOTO IHBECTYBaHHS 4Yepe3 PO3BUTOK BEH-
yypHUX (HOH/IB, a TAKOK OKPECICHHS yMOB, 32
SKUX TaKWM TUI 1HBECTyBaHHA OyJie peasizoBa-
HUM B €KOHOMIIlI YKpaiHH.

Buknang ocHOBHOro marepianay aocJi-
mxeHHs. [linmpuemii, KOTpi 3aiiMaroThCs 1H-
HOBAI[IITHOIO JISUTBHICTIO MAlOTh HAWBHIIYy PEH-
Ta0ENbHICTh 1 YTPUMYIOTh MEPEAOBI MO3UIIT Y
CBOIH rayty3i. 3a paxyHOK 1HHOBalllii BOHHU 3Me-
HIIYIOTh CYKYIIHI BUTPATU MOPIBHSHO 3 KOHKY-
peHTamMu ab0 OTPUMYIOTH Ha JAESKHHA 4Yac Mo-
HOTIOJIbHY BIaay, JOKH KOHKYPEHTH HE Mpel-
CTaBHJIM HAa PUHKY TOBap-CyOCTHTYT YU MPOCTO
31IMITyBalu 1HHOBaLIMHUN TOBap.

Po3poOka 1 peamizamis 1HHOBaIIHHUX
MPOEKTIB — OCHOBHUI HUISIX yIOCKOHANEHHS 1
JOCSATHEHHS BHINUX MMOKAa3HHUKIB KOHKYPEHTOC-
MIPOMOKHOCTI TIPOMHUCIIOBUX BUPOOIB Ha MiX-
HapOJHWX PUHKaX. B ocTraHHI pOKM Ha MiKHA-
POJHOMY PHHKY Ha MEPIIOMY MicClli M0 00csTy
NPOJIaXIB #ie pUHOK IHHOBALIWHUX i€, Tpo-
€KTiB, MAaTEHTIB, a MOTIM YXe€ TpaaulliiHui
PUHOK TOBapiB i mociyr. PUHOK iHHOBamiiHOI
OpOAYKIil € (HOpMOI0 EKOHOMIYHUX BiTHOCUH
MK BIIACHUKOM IHTEJIEKTYaJbHOTO TOBapy 1
MOKYTIIEM TpaBa BOJOAIHHS, KOPHUCTYBaHHS 1
PO3MOPSAKEHHS, B pe3yJbTaTi SKUX BiOyBa-
€ThCS €KBIBAJICHTHUI OOMIH TJIaTOCTIPOMOYKHO-
ro MOMWUTY TMOKYHISI Ha CIOXXHWBYY LIHHICTB,
BTUICHY B HAYKOBO-TEXHIYHIN MPOIYKIIIi.

OcoOnuBICT, 1HHOBAIIMHOI HiSUTBHOCTI
MoJISITa€ B TOMY, 1110 BOHA € JISUTHHICTIO TIiJBHU-
[ICHOTO PU3UKY MOPIBHSIHO 31 3BUYAMHUM ITiJI-
MPUEMHUIITBOM. Takuii pusuk 0OyMOBICHUH
HOBHU3HOIO, TBOPYUM XapaKTepOM HAYKOBO-
TEXHIYHOI pOOOTH, MOMJIMBICTIO OTPUMAHHS SIK
MO3UTHUBHOTO, TaK 1 HETAaTUBHOTO PE3yJbTATy.
Came 3aBIKH ITbOMY IHHOBAIlifiHA AiSUTHHICTH
y PO3BHHYTUX KpaiHax mMae OLIbIl TOYHY Ha3BY
— BEHUypHHH (PU3HKOBUI) Oi3HEC.

[Ipn BeneHHI 1HHOBAIIMHOI MISUTBHOCTI
JIOCUTh YacTO BIAIOTHCS 10 PO3MOALTY il pu3H-
Ky MDK pi3HUMH cy0’exktamu. IlokazoBum y
IIbOMY BIJIHOIIEHHI € CTBOPEHHS BIJIOBIIHUX
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€JIEMEHTIB 1HHOBAIiHO1 1HQPACTPYKTypH, To-
JIOBHUMH 3 SIKUX € KOpHoparlii, 10 MarTh MO-
MKJIUBICTh TIPOBEIEHHS JIEKIIBKOX TOCIIIKEHb.
OO0’eqHAHHS TaKUX PU3HKIB JO3BOJISIE B3aEMHO
YPIBHOBXUTH BTPAaTH BiJ HEBAATUX 1HHOBa-
LUIHHUX TPOEKTIB 3 BUTpalllaM{ Bl YCIIIIHUX.
[TosiBa BeHUypHOTO Oi3HECY Y CBITOBIM MpPaKTU-
Il TIOB’A3aHa 3 BIJHOCHUM HAJJIAIIKOM KOIITIB
y KpyIHHX NPOMHUCIIOBUX KOMIIaHii, HE3/1aTHi-
CTIO TPaaWIIHHUX (IHAHCOBHX IHCTUTYTIB 3a-
JIOBOJILHUTH 3HAUHUI MOMUT HA Kamitai 3 00Ky
BHUCOKOTEXHOJIOTIYHUX (PipM, IO BIPOBAIKY-
10T HOBOBBE/ICHHS.

CrpumyrounM (QakTopoM pPHU3UKOBOI 1H-
HOBAI[IITHOT AISUTBHOCTI BeTUKUX (ipM € Te, 110
X JOCIHITHHUIIBKI IHTEPECH PO3MOPOIICHI 1 TICHO
OB ’s3aH1 3 BUPOOHUIITBOM BKE€ OCBO€HOI IPO-
OyKiii. SIK cTBepKye BIMOMHHA POCIHCHKUI
JOCTIAHUK JiSUTbHOCTI G13HECOBUX CTPYKTYp A.
KOnanoB «KpymnHa kommnasnist «ckyna Ha ¢iHaH-
cyBaHHs Oesymuux inei», ii HIJKP HocsaTh
OuThII TIpU3eMIIeHH xapaktep... [lepenbaue-
HUH, TOTOYHUN HAYKOBO-TEXHIYHUI MpoOrpec —
IIe BOTYMHA KPYMHUX (QipM 1 crieriaiizoBaHuX
BUPOOHUKIB, a PU3HKOBI MPOPUBU y MalHOyTHE
— 11 maHe apioHuX ¢ipM-HOBaTOPIBY [9, C. 47—
48]. OdeBuaHO, 11O 3aliMAalO4YU KOHKYPEHTHY
MO3UIIIIO 1 OTPUMYIOUYH MPUOYTOK, BenHuka (ip-
Ma He Oyje BecTH pU3HMKOBI aocmixeHHs. Ha-
BIIaKH, ApiOHI ¢ipMu OyayTh 3aliMaTHCS 1HHO-
Bal[IHHOIO MISIIBHICTIO, OCKUIBKH BTpaTa BKJIa-
JICHUX KOINTIB y pa3i HeBmaui Oyae Habarato
MEHIIIO0, TIOPIBHSHO 3 MPOBAJIOM BETUKOI (Pip-
MHU.

Tomy 00’€kT yBarm BeHUypHOTro Oi3HeCy
— CepelHeE 1 MaJle MiJIPUEMHULITBO, JOCTATHHO
THYYKE JI0 3MiH PUHKOBOi KOH IOHKTYpH. Came
el cexTop, HaBiTh MPH 0OMEXEHOCTI BIACHUX
(hiHAaHCOBHUX PECYpPCiB, € HaWOIIBII CXUIHBHUM
710 BIIPOBA/KEHHSI PU3UKOBHUX MPOCKTIB 3aBs-
KM MOXJIMBOCTI IIBUJAKOIO pearyBaHHs Ha BH-
MOTH PUHKY, MOOUTBHOCTI Ta ONEPaTUBHOCTI. Y
€KOHOMIYHIN JiSTILHOCTI APIOHUX Ta CEpelHIX
¢bipM BigOyBa€eThCS MOIIYK MPUHLIUIIOBO HOBHX
TeXHIYHUX pimeHb. Kommnanii HeCyTh BUTpaTH,
HE Maroud 3HAYHUX JUKEpesl JO0XOMAIB 1 ToMy
noTpeOyoTh (HiIHAHCOBO-OpraHi3aIiiHOl  Mij-
TPUMKH.

Benuypnuii kamitan Moxe OyTH BHUKOpPH-
CTaHu# JUIs (piHAHCYBaHHS CTapTy, MOYAaTKOBO-
IO pO3BUTKY, PO3IIUPEHHS a00 PECTPyKTypH-
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3amii komnanii. HaitOinpmol miaTpumMku nmotpe-
OyIOTh HOBOCTBOPEHI KOMIIaHii, ToMy (piHaHCY-
BaHHS PAaHHBOI CTalii € HANOUIBII BaKIUBUM.
[IpakTyHO y BCiX KpaiHaxX MPHIUIHB TPUBAT-
HOTO KamiTally B TaKi KOMIIaHii € HEJIOCTaTHIM.

ITo cTpykTypi BEHUYpHOro KaliTalxy 3a
cramissmu iHBectyBanHs B CIHIA Tak 3BaHi
«TIOCIBHI» KOMMaHii Ta KOMIIaHii Ha paHHIX
cTaaisix po3BuUTKy orpumanu B 2006 poui 4,98
mipa. goi. CIIA, mo ckmano 6mussko 20% Bin
3aralbHOi CyMH BEHUYYPHHX  I1HBECTHIIIM.
Haiibinpiry migTpuMKy OTpUMalid KOMIIaHIl Ha
cTaaii po3mupeHHs Ta mi3Hik crafdii: 43,92% Ta
36,5% BIAIIOBITHO.

Jns kpain €Bponu MO3UTHUBHUM € 3pOC-
TaHHS KamiTaJloOBKJIaJeHbh B KOMIIaHII Ha Iie-
pPEeACTapTOBIl Ta MOYATKOBHX CTaisX PO3BHUT-
Ky: B miyiomy 43% BiJ 3araibHOi CyMU BEHUYp-
HuX iHBectuuiil [10]. 3a paxyHok (opMyBaHHs
CHeIiai30BaHUX BEHYYpHHX (OHIIB, sKi
00’ €IHYIOTh BUALIEHI CHEIIaIbHO JIJISl PU3HUKO-
BUX BKJIAJICHb IHBECTHIIIIiHI pecypcu OaHKIB,
BeIUKUX (GipM, CTPaXxOBHX KOMIIaHIH, Jep>KaB-
HOTO 1 MICIICBOTO OFOJKETY, TICHCIHHOTO (pOH-
Ny, TpPHUBAaTHUX IHBECTOPIB 1 HeAep KaBHHUX
YCTaHOB (DOPMYETHCS CIICIiali30BaHUN Cer-
MEHT BHCOKOTEXHOJOTIYHOTO PHUHKY, IO Ta-
paHTy€e 3aiiMH APIOHUM 1 CEpeIHIM KOMIAHIAM
Ha PUHKAX PU3UKOBOTO KaImiTamy.

Buxin Ha mepmmii mian BeHIypHUX (ipm,
MOPIBHAHO 3 HAayKOBUMH IIEHTPaMH BETUKUX
KOMITaHil, 3yMOBIICHHI iX OLIBIIOI0 THYYKiC-
TIO, MEHIIIMMH BHUTpATaMH, MEHIIUM (iHAHCO-
BUM PpHU3UKOM IPH OTPUMAaHHI HETaTUBHOTO
pe3yabTaTy, a TaKO MOMJIMBICTIO TTiIKJIFOYCH-
HS BENUKUX (ipM IpU YCHIIIHOMY 3aBEpIICHHI
HAayKOBUX JOCII/KEHb 1 HACTaHHI CTaail Mpo-
MHCIIOBOTO OCBOEHHSI HOBHUX pO3po0OOK. Y Cy-
YaCHUX yMOBaX BEHUYYpPHUU Oi3HEC CTAaHOBUTH
4/5 ycix BUHaxo/IiB i HOBOBBeIeHb [11].

[Tepma cmipoba BperyroBaTH MOAIOHUHN
BUJ 1HBECTYBAaHHS Ha 3aKOHOJABYOMY piBHI B
Hamrii kpaini Oyma 3armodaTkoBana B 1994 porri
Ha piBHI Ykaszy Ilpesumenta VYkpainu «IIpo
IHBEeCTHIIITHI (HOHIM Ta 1HBECTHINIHI KOMIIa-
Hil», @ MOTIM Yepe3 ciM poKiB OyB MpUHHATHN
3akoH VYxkpainu «[Ipo IHCTHTYTH CHIJTBHOTO
iHBeCTyBaHHs (I1alioBi Ta KOPIIOPAaTHBHI 1HBEC-
TULIHHI poHan)» [12].

Inctutyt cninpHoro inBectyBaHHs (ICI)
KBaTI(IKY€ThCS SIK BeHUYpHUH (HOH/, SIKIIO BiH
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BIJIIIOBIIA€ TAKUM O3HAKAM:

1. Benuypuwuii ¢poHn € He AuBEpcHPiKo-
BaHuUM. BiacyTHicTh nuBepcudikaiii cTBOproe
OJIMH 3 OCHOBHHMX YWHHHUKIB PU3UKY IS ydac-
HUKIB  (QoHZY 1 TPUBHOCUTH y  HOTO
(GYHKIIIOHYBaHHS TOH caMUil «BEHUYpPHUID»
PU3UKOBHI €JI€MEHT.

2. € ITHCTUTYTOM CITUTBHOTO 1HBECTYBAaHHS
3aKpUTOrO THUIY. YYaCHMKaMH BEHUYpPHOTO
¢dboHIY MOXYTH OyTH IopuauuHi Ta (i3uuHi
ocobu. Cmig 3asHauMTH, W10 I OCTAaHHIX
y4acThb y akTUBaxX (OHIY OOYMOBIIOETHCS PO3-
MipoM YacTku He MeHme Hixk 1500 miHiManb-
HUX 3apO0ITHHX IUIaT, mo Ha KiHerb 2012 poky
CTaHOBWJIO 1, 7 MJIH. TPH.

3. 3milCHIOE BUKJIIOYHO TPHBATHE PO3-
MIIIEHHS [[IHHUX TanepiB BIacHOi eMicii BU-
HSITKOBO CepeJI IOPUINIHUX Ta Pi3UIHUX 0ciO.

4. 1o cknany akTHBIB BEHUYpHOI'O (DOHITY
MOXXYTh BXOJIUTH OOprosi 3000B’s:3aHHS. Taki
3000B’A3aHHS MOXYTh OyTH oopmIleHI BeKce-
JSIMH, 3aCTaBHUMH, JTIOTOBOPAMHU ITO3UKH Ta B
iHImMi cmocid, He 3a00pOHEHMI 3aKOHOJAB-
cTBoM Ykpainu. Ilo3uku 3a paxyHOK KOLITIB
BEHUYPHOT0 (DOHTy MOXKYTh HaJaBaTUCS TUIbKU
IOPUINYHAM 0c00aM, YIaCHHUKOM SIKHX € BEH-
qypHUil QoHTI.

Kpim TOrO, aKTHBH BEHUYpPHOTO (HOHIY
MO’KYTb MOBHICTIO CKJIaJIaTUCS 3 HEPYXOMOCTI,
KOpHOpaTUBHUX IpaB Ta I[IHHUX Marepis, 110
He JOmyIieHi A0 TopriB Ha (oHAOBIk Oipxi,
ab0 3 I[IHHUX NanepiB, Kl HE OTPUMANIU PEW-
TUHTOBOT OLIIHKH BiTIOBITHO JI0 3aKOHY.

VY 3Begenomy noptdeni BeHuypHux [CI
Ha kiHenp 2012 poky nmuToMa Bara IiHHHUX ITa-
nepiB ckmana 31,18 % (mepeBakaroTh IIiHHI
narepy MiANPHEMCTB Taimy3ed (iHaHCIB, CIO-
KHUBUMX TOBapiB Ta MPOMHCIOBOCTi), TIpo-
IIOBUX KOIITIB Ta OaHKIBCBKMX [EIO3UTIB —
2.2%, nepyxomicth — 2.47% Ta iHII aKTHBH —
64,14 % (neGiTopchka 3a00proBaHiCTh, KOPIO-
paTHBHI TpaBa, BUPAXKEHI B 1HIINX, HK IiHHI
narepu opmax, a TaKOXK MO3UKH KOMIIAHIsSIM, Y
akux BeHuypHi ICIl BomonioTh YacTko B
kamitam) [13].

Ocob6mBOCTI YKpaiHCHKOTO BEHUYPHOTO
Oi3HeCy MOJATaloTh B TOMY, IO BEHUYpHI (HOH-
1 1030aBJIeH] Takoi XapaKTepHOT AJIs 3aXiTHO-
o BEHYYPHOTO KalliTally PUCH, SK 1HHOBaIlii B
AKOCTi 00'ekTa (piHaHCYBaHHS, 1, BIANOBIAHO,
y’K€ HE € IHCTPYMEHTOM «HaJApPU3UKOBAHOIO»
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KariTanoBKiIageHHd. OCKUIbKM BEHUYpHI (OH-
I HaWMEHIN MiJal0ThCs JICPKaBHOMY pery-
JIOBaHHIO ¥ OOMEXEHHAM MO JuBepcHdikarii,
13 yCIX MpEeICTaBICHUX IHCTUTYTIB CILJIBHOTO
1HBECTYBaHHs BOHU € HaMEHII BIAKPUTUMHU 1
IPO30PUMH MeXaHI3MaMHU BKJIQJICHHS KOIITIB
JUTS CBOIX YYAaCHHUKIB.

[l 0COONMBICTH MOPOIKYE CEPUO3HY
BIIMIHHICTh YKPATHCHKOTO BEHUYPHOTO Oi3HECY
BiJl 3aXiJHOTO, IIO TOJSTa€ Y BUKOPUCTAHHI
BEHYYpPHUX (DOHMIB Y SKOCTI IHCTpyMEHTa aKy-
MYJIFOBaHHSI KOIITIB BCEPEAMHI XOJAMHTOBHUX
CTPYKTYp, KOJIU YYaCHUKAMH BEHUYPHOTO (POH-
Iy € POAWHHI FopuandHi ocoOu. ToOTo Haii-
yacTime (OHJ CTBOPIOETHCA CaMe€ 3 METOH0
OJIEp)KaHHA TOAATKOBUX IUIBI y MEXaxX TOro
abo 1iHmOro Oi3Hec-HANpPSAMKY, BCEpeIuH1
XOJIJIIHTY.

VY Tol Yac, SIK y CHOKOHBIYUHOMY 3HAaY€HHI
BEHUYpHUH (OHJ] € HacamIiepe 1 MOCePETHIKOM
MK 1HBECTOpaMH ¥ 00’€KTaMH 1HBECTHIIIH,
TOJIOBHA I[IHHICTB SIKOTO IOJISATajia B MOEJHAHHI
TIUOOKOTO PO3YyMIHHS JIOKaJbHOTO PHUHKY 1
BHHATKOBOIO 3HAHHSI 00’€KTa IHBECTHIIIH,
yYKpaiHChKi BeHYYpHi (HOHAU 1M030aBiIeHI Mpak-
TUYHOI TIOCEPEAHMUIIBKOT PO MK IHBECTOpaMHU
1 TOTEHUIHHUMU 00’ €KTaMH 1HBECTYBaHHSI.

[HITUM ICTOTHHUM HEIOJIKOM IisIBHOCTI
OUIBIIOCTI IHCTUTYTIB CHIBHOTO 1HBECTYBaHHS
B YKpaiHi, Ha HAII MOTJISIM, € iX Opi€HTallis Ha
CXEMHI TMPOEKTH, IO peani3yeTbcs Yepe3 BEH-
yypHi (oHAM. Y4YacCHUKaMU TaKUX IPOEKTIB
BUCTYMAIOTh IOPUIUYHI 0COOU, MOB’sI3aHI MiXk
c00010 (hiHAaHCOBUMHU IHTEpecamMH, a 00’ eKTaMu
BKJIQJICHHSI 1HBECTHIIIl BHCTYIAIOTh IIIHHI Ta-
nepu Ta OOproBi 3000B’s3aHHS adiniiioBaHUX
0ci0, JXKUTJIOBE Ta KOMeEpIliifHe OyaiBHHUIITBO,
00’€KTiB TOpriBI, Omepamii 3 HEPyXOMICTIO,
npsiMe (iHaHCYBaHHS B 00 €KTH 1HBECTOPIB
doHIiB.

Benuypni  mignmpuemcTtBa —  Mmau
MiAIPUEMCTBA, IO CIEIIaTi3yl0ThCS HAa PO-
3po0IIl HayKOBHX 1€ Ta iX BTIJIEHHI Y HOBI
TEXHOJIOTil, HOBI MNpPOAYKTH. BHKOHYIOTH
byHKIIO 3B’A3Ky MK (QyHIaMEHTAILHUMH
JMOCTIDKEHHSMA 1 MAacOBUM BUPOOHHIITBOM
[14, c.82]. Ix mepeBaroio € Te, moO Taki HOBi
HiANPUEMCTBA YacTO CTBOPIOIOTHCS CaMHMHU
BUCHHWMH, HOBaTOpaMHu 1 (axiBIsAMH 3a 0e3mo-
CepeZIHbOIO JIOTIOMOTOI0 1 YYacTIO YHIBEpPCH-
TETIB, MICIIEBUX OpPTraHiB Biaau, (iHAHCOBHX
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YCTaHOB, TOPrOBO-IIPOMHCIIOBUX IIajlaT 1 npu-

BaTHOTO Oi3Hecy. Y OKpEeMHUX BHIIAJKax
YHIBEPCUTETH 4Yepe3 KOHTPOJIbOBaHI HHMH
GOHIM  BKJIANAIOTh KOIITH Yy  BEHUYpHI

MiANPUEMCTBA 3 METOI0 EKCIUTyaTalii TeXHO-
JIOTiH#, SK1 po3po0iieHi y iXHiX nmaboparopisx. ¥
uux ¢oHmax OepyThb yuyacTh 1 BueHi. Ha
MiANMPUEMCTBAX, IO YCIINIHO JiIOTh y MeXax
TaKUX KOMIIJIEKCIB, NepioJl BIPOBAKEHHS HO-
BOBBEJICHb CKOPOYYEThCS Y 2—3 pa3u MOpIBHSA-
HO 13 cepeqHiM TepMmiHoMm [15].

I3 camoi mpupoan BEHUYpHOTO Oi3HECy
CIiye, 10 BiH MOTpedye 00’ eaAHaHHS (iHAHCO-
BUX pecypciB Oaratbox iHBecTOpiB. IHHO-
BalliiHA MISJBHICTh Ma€ 3aHAATO BUCOKUU pU-
3WK, 00 MPUBATHI iHBECTOPU BKJIAAANM y HEi
BCl BiacH1 kowmTH. Ha Ham nornsa, nanuii ap-
TYMEHT 4acTO € BXIUBUM TOJi, KOIU (ipMu
HE MarTh JOCTaTHIX (iHAHCOBHUX pecypciB abo
KOJIM BOHM 3MYIICHI IIyKaTh 30BHIIIHE
¢diHaHCyBaHHs. Y MEPLUIOMY BUIAAKY HpoOBal y
MIPEJCTaBICHOMY IPOEKTI HE 3MOXKE OyTH KOM-
MEHCOBAaHUM YCHIXOM Yy MallOyTHbOMY TaK SK
¢dipMa MoOxxe cTaTH OAHKPYTOM BiApasy Iicis
HEBJAJIOr0 HOBATOPCTBA.

[lepepaxoBaHi TpyAHOLIl, B OCHOBHOMY,
CTOCYIOTBCSL MaluX 1 CepenHiX MiJIPUEMCTB,
SK1 CKOHIIEHTPOBAaHI Ha 31iCHEHHI OJTHOTO 200
JEKITbKOX 1HHOBAI[IMHUX MPOEKTIB y TOU dac,
KOJIM KPYIHI MiJIPUEMCTBA BEIyTh YHCIICHHI
MPOEKTH TMapaleibHO 1 AUBEPCUDIKYIOTh PU3U-
ku. Jlo TOro x KpyImHI MiIIpUEMCTBA MAIOTh 1
OLIBII JIETKUi 1ocTyn 0 (DiHAHCOBUX PHUHKIB 1
nepxkaBHOT MATpUMKH. OTXe, y KOXKHOTO i3
MITPUEMCTB Pi3HUX (HOPM BIACHOCTI, a TAKOXK
y cy0’€KTiB (piHAHCOBOTO PHHKY IOBHUHEH OyTH
BH3HAYCHUN TEBHUN BIJACOTOK (hiHAHCOBHUX
pecypciB, SIKHil BOHHM 3TOJHI HAlPaBUTH Ha pH-
3UKOB1 IHBECTHIII].

VY BenIMKHX KOpIopaliif, fK MpaBuio,
YacTKa KariTany, Ky BOHH MOTJIA O BKJIACTH 3
PHU3UKOM, CKJIAJIa€ CyMy, JIOCTATHIO JUIsSl peajib-
HOTO (MPaKTUYHOTO) CTBOPCHHs IHHOBAIIH, 1
TOMy Taki Kopmopauii He mnoTpeOyloTh
30BHINIHIX PECYpCiB MJIs 1HHOBALIMHMX BKJIA-
JeHb. Y KPYMHUX KOPIIOPATUBHHUX CTPYKTYP
BEJIMKHUH 3arac MIIMHOCTI, OJHAK caMe Ha Horo
MiATPUMAHHS 1 BUTPAYalOThCS 3HAYHI pecypcu
(manpukiaa, Ha AuBepcHUdIKaIliio), siKi y MPUH-
Ui Moriu OyTH 3adisTHUMU Yy (pyHIaMEeHTab-
HUX Ta NPUKJIATHUX JTOCIIIKEHHSIX.
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[IpoGnemMu  TOWIMPEHHS  BEHYYPHOTO
KarmiTally B EKOHOMII YKpaiHu, 3yMOBIIEHI
CBITOBOIO (DIHAHCOBOIO KPHU30I0, IO CTPUMYE,
30KpeMa MacoBe BHIIyYEHHS KalliTanxy iHBECTO-
paMH 3 BITYU3HAHOTO (OHJOBOTO PHHKY,
3HaYHEe TaliHHSA Kypcy akuid, TIHO0Ky Ko-
PEKIlif0 TOJNOBHOTO 1HAWKAaTOpa (HOHAOBOTO
puaky — iHmekcy IIOTC. IIpoGmema cytTeBO
MOCUITIOETBCSL THM, IO B HalIiid KpaiHi ¢ak-
TUYHO BiJIOYBAETHCS CTAHOBICHHS (DOHIOBOTO
pUHKY Ta #oro iHdpacTpykTypu. I[IpoGnema,
1[0 TAJIbMY€ PO3BUTOK 1HHOBAIIIMHOTO 1HBECTY-
BaHHJA B VYKpaiHi B wLiIoMy Ta IHCTUTYTIB
cuumeHoro iHBectyBaHHsA (ICI) 30kpema, — 11e
IHCTUTYLIIHHA HE3puIicTh (OHIOBOTO PHUHKY
[16].

VKpaiHCbka MOJellb BEHUYpHOI'O iHBe-
CTYBaHHS, HE3BAKAIOUM HA CIPHUATIMBHUA TO-
JaTKOBUH pEXHUM 1 OOMEXEHYy BiAMOBIgaNIb-
HICTh YYaCHUKIB KOMIIaHii 3 YIpaBIiHHS aKTH-
BaMH, B LJIOMYy HeedeKTUBHA AJIs IIe BEH-
YypHOTo, B TOMY YHUCI]I 1HHOBAllIMHOIO, 1HBE-
CTYBaHHS B CUJIy HACTYITHUX NMPUYHH:

— «3aperyJbOBaHICTB» MISIIBHOCTI KOM-
naHii 3 ynpasniHHs aktuBamu (KYA) Tta iH-
cTUTYTIiB criybHOTO iHBecTyBaHHs (ICI);

— JIOCTaTHbO TPOMI3JKa CTPYKTypa
cy0’extiB ynpaninas ICI (30epirad, He3amex-
HUH OILIIHIOBaY MaifHa, TOProBIi LIHHUMH Ta-
nepaMu, JACTIO3UTapPiil TOIIO;

— TMOPIBHSHO BHUCOKI 3aTpaTH Ha yTMpaB-
ninasg ICL. 3okpema, BuTpatu (KpiM BHHAropo-
mu 1 npemii KYA, nogaTkis, iHIIHX 000B'SI3K0-
BUX ILJIATEXKIB, MEepe10aueHUX YHHHUM 3aKOHO-
JTABCTBOM);

— BIJCYTHICTh YITKMX 1 HpPO30pUX Me-
XaH13MiB KOHTPOJIIO 3a AisuibHICTIO KY A 3 O0oky
yudacHHKIB Ta akuionepis ICI.

— HEJOCKOHAJICTh ICHYIOUOI METOJIUKH
ominku aktuBiB ICl. 3akoHOmaBCTBO, IO pe-
TJIAMEHTYE OCOOJIMBOCTI PO3PaxXyHKY BapTOCTI
yuctux aktuBiB ICI B3arami He 3ragye mpo
00’€KTH 1HTENeKTyaabpHO1 BiacHOCTI.

HaiinpuabnuBimumu chepamMu BeHUYp-
HOTO 1HBECTYBaHHsI B YKpaiHi € OyJiBHHUIITBO,
nepepoOka CUIBrOCHNIPOIYKIIii, XapuoBa Ipo-
MUCJIOBICTh, PO3/IpiOHA TOPTiBIIsA, B TOM Yac, K
y kpainax €C i CIIIA — ne iHBecTHIii B iHHO-
Bailii. Benuypni ¢ouan B YKpaiHi BUKOPHUCTO-
BYIOTbCS JUIsI ONTHMI3alii yIpaBiIiHHS aKTHBa-
MU  (HIHAHCOBO-TIPOMHCIIOBUX XOJIUHTIB Ta
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3HWKEHHS MOJAaTKOBOI'O HABAHTAXEHHS, TOJI
K BEHUYpHE iHBecTyBaHHA (200 iHBeCTyBaHHS
PU3HMKOBOTO KariTalxy) y CBITI 3aJIMIIAE€THCA
OJTHUM 3 HaWBKIIMBIIINX JHKEPEIT KamiTamy s
KOMIIaHi}, IIBUIKE 3POCTaHHSA Ta PO3BUTOK
AKX  IOCTIHHO  TOTpedye  IOAATKOBUX
30BHIIIHIX 1HBECTUIIN (K TMpaBWIO, I
MIIMTPUEMCTBA MAJIOTO Ta CEPEIHBOTO O13HECY).

HesanexHo Bix ramy3i eKOHOMIKH Tepe-
Ba)KHA OUIBLIICTH BITYM3HAHUX BeHuypHHX [CI
BUKOHYE JIBI CTpaTeriuHi QyHKIII: 30epexeHHs
aKTHUBIB Ta ONTUMI3AIlIIO0 OMOJATKyBaHHsS. 3T0-
JIOM BiZOYBa€ThCS MPOIEC PECTPYKTYypHU3allii
aKTHBIB 3 METOI0 ONTHMIi3alii yNpaBIiHCHKOT
CTpykTypu. B cBoro uepry mismbHicTh «ICI —
ONITUMI3aTOPIB OMOJATKyBaHHI» OOyMOBIJICHA
CIPUSATIMBUM PEXKHUMOM OIOAATKYBaHHS OIle-
partiif 31 CiIbHOTO 1HBECTYBaHHSI.

Takum 4yuHOM, BiTUM3HAHI BeHuypHi [CI
JaneKki BiJl TaKMX B KIACUYHOMY pPO3yMiHHI
L[BOTO CJIOBA, OCKUIBKM BUCTYHAIOTh MEPEBaXk-
HO MEXaHI3MOM ONTHMIi3aIlil OrmogaTKyBaHHs. Y
3B’A3KY 3 IIUM aKTyaJIbHUM € CTBOPEHHS SIKICHO
HOBOi Mojeni BeHuypHoro ICI, mo 103BOJIUTH
VkpaiHi BHUpIIUTH NpoOJIEMU  COLIAIbHO-
€KOHOMIYHOTO PO3BUTKY, «ITiTHSATH» BITUHU3HS-
HYy HayKy, 3QJIy4UTd iHBecTuIii [17].

BaxmBUM 1HCTPYMEHTOM pETYITIOBaHHS
PU3MKY 1HHOBaLIWHOI MisSUIBHOCTI MOBUHHA OY-
TH TOAaTKOBa momituka. llo-mepmre, KomTH,
[0 HAIMpPaBIAIOTh Y PU3UKOBI (BeHUYpHi) QOH-
1M, TIOBMHHI OyTH KBasi(ikoBaHi SIK BHTPATH
Ha HJJIKP aGo mpupiBHIOBaTHCA 1O HHUX 3a
yMOBaMH ONOAAaTKOBYBaHHs. [logaTkoBi minbru
MOXYTh HaJaBaTHUCS HE TUTHKU MiAIPHEMCTBAM
1 opraHizamism, ane W iHIWBIIyallbHUM BKJIaJl-
HUKaM Y CITUIbHI (OHIU PU3UKOBOTO KaIliTamy.

[lo-gpyre, iCTOTHMUM JJIsI BEHYYpPHOTO
(hiHaHCYBaHHS € TMOJATOK HA MPHUPICT KaImiTaly,
OCKIUJIBKM 3aCHOBHMIIbKI TPUOYTKH YYaCHHKIB
IHHOBAIIIMHOTO TIPOCKTY Pealli3yIOThCs, K Mpa-
BUJIO, caMe y (opMi MpoAaXy YacTUHH aKLil
kommaHii. [lomatok Ha mpuUpICT KamiTamy Bif
JIOBrOCTPOKOBUX 1HBECTHIIIM HE MMOBUHEH TEpe-
BHIIYBAaTHU TOJIaTKy Ha 1HIII JpKepesa MpuoyT-
Ky. IIpu iboMy BapTo BpaxoByBaTu KOEQIIliEHT
1H)IAIIT § MOXKIIMBY pEeaMOPTH3AIlI0 aKTHBIB,
TOOTO BUXOJUTH 3 PHUHKOBOI, a HE Oyxranrep-
ChKOI BapTOCTI aKTHBIB.

[To-Tpere, 3HauHy poJb Yy 3alyyeHHI
BUIBHHMX KOIIITIB 0 PU3UKOBOTO (piHAHCYBaHHS,
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MalOTh YMOBU OMOJATKOBYBAHHS CaMUX PHU3U-
KoBUX (iHHOBawiitHux) QoumiB. TyT MOXIHBO
nepen0avyuTH YTBOPEHHS CHUTHbHUX 1HHOBAIIii-
HUX (OHIB, IO 3BUIBHSAIOTH BiJX IMOJATKY,
HEOJIMIHHOIO yMOBOIO — HasBHICTb Yy MHOTO
noptdeni e merm 50% akuiii a0 KOHBEPTO-
BaHMX oOiramiii MajauxX IHHOBAI[IMHUX KOM-
naniii. Bumora toro, mo06 ¢iHaHCOBUI TOPT-
denp Takoi opranizamii cknagascs Ha 100% 3
PU3HUKOBHX BKJIAJICHb, HEIOIUILHO, TOMY IO
yMOBa CTaliIbHOCTI (PiHAHCOBOT HiSUTBHOCTI U
0e3MeKy BHECKIB BIMarae IuBepcru(iKOBaHOCTI
BKJIQJICHb Y MIANPUEMCTBA 3 PI3HUM CTYIIEHEM
pU3HUKY. AHAJIOTIYHA TMPaKTHKAa MOXKE IOIIH-
proBaTUCS W Ha PU3UKOBY IISUTbHICTH TMEHCIM-
HUX 1 CTpaxoBUX (POH/IB, a TAKOXX TPACTOBUX
(moBipunx) ¢oHAiB, sKi OyAyTh CHEIiaJIbHO
3aJlydaTH KOIUTH 1HAMBITYyaJIbHUX BKJIQTHUKIB
JUISA 1HHOBALIIMHOI AiSIJIBHOCTI.

[To-yeTBepTe, MUPOKE BUKOPUCTAHHS He-
OPSIMUX METOJIB CTHUMYJIOBAHHS, IO CIPSIMO-
BaHEC HA NPHUCKOPEHHS TIPOIECY MIUPOKOTO
OCBOEHHSl 1HHOBAallld 1, SIK TMpPaBWIO, HE
MOB’sI3aHE 3 JEPKAaBHUMHU LUIHOBUMH MPOTpa-
mamu. [le — HagaHHs PI3HUX MUIBT, IO TOKPHU-
BalOTh y cepeanbomy Bix 10% mo 20% 3aranb-
Hoi cymu Butpatr Ha H/IJIKP ix 6e3nocepennix
BuKoHaBIiB. lle, Hacammepen, amopTH3alliiiHi
MiIBTY Y MOAATKOBI 3HM)KKU Ha KalliTaloBKJIa-
nenns B chpepy HJIJIKP, a Takox opranizariiiai
3aX0/M 3 KOOPJAMHAIII HAYKOBUX TOCIIIKEHb.
Kpim Ttoro, s ¢opma cTuMysIrOBaHHS Iepen-
Oauae KOHIIEHTpALI0 KaJpiB 1 MaTepialibHOTO
3a0e3meueHHs sl eKCIEePUMEHTAIbHUX 1 J0-
CIHIAHUX IIUJICH, CTBOpPEHHS CIyKO0 300py #
00poOku iHdopmarii Tomo [18].

Mu MIPOIMIOHY€E€MO BUKOPHCTATH
PO3MOBCIOKEHY 32 KOPJOHOM 1 TPAaKTHYHO HE
3aCTOCOBYBaHy B Hac (opmy (diHaHCYBaHHS
IHHOBaIlIMHUX TPOEKTIB 3a JOMOMOTOI0 Kpe-
JTUTHUX CIUJIOK. BOHW € HOCcieM iHTerpariiHoi
i7ei, ToMy eQeKTHBHICTh iX Iyke Bucoka. ITo-
TEHIIIMHI 1HBECTOPHU BHOCATH Tal y 3arajibHy
Kacy ¥ 3a JJOMOBIICHICTIO JAlOTh O€3MpOIEHT-
HUW KpEIUT CBOIM MalOBHMKAM Ha peai3aliio
IHHOBaIIHHOTO TPOEKTy. BukopucraHHs 10-
CBIly KPEIUTHHUX CITJIOK MOXE CTaTH HOBHUM
JoKepenoM (iHaHCYBaHHS 1HHOBalliMHUX MpO-
€KTiB.

YMoBaMu s ycmimHO - peasizarii
MPOEKTIB IHHOBAIIHHOTO 1HBECTYBAHHS €:
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— HAasABHICTh PHUHKIB 1 Tamy3el, ski
MIBUJIKO PO3BUBAIOTHCA (IO 3aJI€XKHUTHh BiJ
3pOCTaHHS €KOHOMIKH B IILIIOMY);

— TEPCIEKTHBH PO3BUTKY OKPEMOI KOM-
MaHii;

— HasIBHICTh KBaTI(iKOBAHOTO MEHEIK-
MEHTY KOMMaHii, IKUi 3M0ke e(pEeKTUBHO BU-
KOPHCTOBYBaTH  IHBECTHIi 1  MIJABUIIATH
BapTiCTh KOMIIaHii;

— pO3BUHYTUH (OHAOBUI PUHOK, AKHUI
J03BOJINTh 00’ €KTUBHO OLIIHUTH HOTOYHY
BapTICThb KOMIIaHIi Ta CTBOPUTH CHPHUSATIUBI
YMOBU Il 3pYYHOIO MPOAAXY BEHUYPHUM
IHBECTOPOM ITaKeTy aKIliii KOMIaHii, sika cTana
00’€KTOM 1HBECTYBaHHS.

JlochiKeHHsT Cy4acHOTO CTaHy €KOHOMi-
YHOIO PO3BUTKY YKpaiHM CBIAYUTH, IO, HA
Kallb, CHOTOJHI TEPEBAXHO BiIOyBa€THCS
BKJIQJIaHHsI KOILTIB HE Yy 1HHOBAIliIIHI IPOEKTH,
a B Ti, SIKI MIBU/LIE OKYITYIOThCS AJIsl IHBECTOpA.
IaBectuiitai ponau ta iHm ICI orpumyBanm 1
MIPOJOBXKYIOTh OTPUMYBAaTH NMPUOYTOK Ha CIie-
KyJSATUBHUX OIEPaLisfX, 3aBJSIKU IEPEBHUILIECH-
HIO TIONUTY HaJa mpono3umiero. Jleski 3 HHUX
(poHIM HEPYXOMOCTI) 3aliMalOThCsl AEBEIOEP-
CHKOIO [TISUTHHICTIO, BIPOBA/KYIOUM HEBEJHKI
3MIHM B 00’€KTI HEPYXOMOCTi, KOTpi BOHH
crpuiimMaioTh 3a iHHOBaIli. OTxe, BEHUypHE
1HBECTyBaHHs B YKpaiHi B 1iel yac nepedyBae y
cTa"i (opMyBaHHS 1 HE BHKOHYE IOKJIAJCHOT
Ha HbOro ¢yHkuii. ToMy KIIOYOBUM HpPUHIM-
MOM 3MCHIICHHSM DPH3HKY 1 CTBOPEHHS IpH-
Ba0JIMBOTO 1HBECTULIIMHOTO KIIIMATy 1 CTUMYJIIB
JUTSE HOBOBBEJICHD Y BITUYM3HSHINA MPAKTHUII MO-
JKHA JIOCSATTH TUTBKH NP MPABUIBHOMY 3aisHI
JIepKaBHUX PETYJATOPIB, SKI MepeadadeHi mo-
JATKOBOIO, OFOJKETHOO, KPEIUTHO-TPOILIOBOLO,
aMOPTU3ALIHHOIO Ta MUTHOIO MOJIITHKOIO.

CBiTOBHI IOCBiJ CBIIUWTH, 110 3a0e3Ie-
YeHHST €KOHOMIYHOTO 3pOCTaHHS B Cy4acHHX
yMOBax BHMAara€ CTBOPEHHS BIIMTOBITHUX YMOB
1 MexaHI3MiB, M0 CTHUMYJIOIOTH IHHOBAIlIHHY
TISTBHICTh 1 BOPOBADKEHHS i1 pe3yJbTaTiB y
TOCIIOIAPCHKY MisUTEHICTb.

3 mo3wurii (iHaHCYBaHHS I1HHOBAIIMHOI
JisUTbHOCTI B YKpaiHi OKpeMoi yBaru 3aciryro-
By€ NUTAHHSA PO3BUTKY BEHUYPHOI'O KaIiTamy.
Binomo, mo B kpainax €Bponu i CIIIA BeHuy-
pHUN KamiTal — OJWH 3 HAWBAXJIMBIIIMX 1H-
CTPYMEHTIB (piHAHCYBaHHS HayKOBO-IOCIHIiTHUX
pOOIT 1 PO3BUTKY BHUCOKHMX TEXHOJOTIH, MIiAT-
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PUMKHU Majioro i cepeauboro 6i3Hecy. Ha xanb,
pOJIb BEHUYpPHHUX IHBECTULIN Yy IHHOBALIMHUX
cdepax B YKpaiHi 3aJMIIA€THCS HE3HAYHOIO.

["amy3eBy cTpyKTypy BeHUypHHUX (HOHIIB
HaBpsAJ YU MOXKHA BBA)KaTH OPIEHTOBAHOIO Ha
igHOBaIii. OCHOBHMMHU cepaMu iHBECTYBAaHHS
€ OyIIBHULITBO, TOPTiBJIsL, TOTENLHUIN Ta TypHC-
TUYHUH Oi3HEC Ta mepepodKa CUTBrOCIIPOIYK-
uii. Tobro kmacuuHi BeHUypHI QoHAM IIe HE
CHpsSIMOBaHI Ha pealtizalilo iHHOBAIliHHUX TPO-
eKTiB. Y MpPOBIJHUX EKOHOMIKax CBITY HaiOi-
JbIlIe BEHYYPHUX 1HBECTHULIN CIPSIMOBYIOTHCS
Ha TIPOBIJIHI, IHHOBAIlIHI cdepH, I MpUKIa-
ny y CHIA ronoBHUMH 00’€KTaMH BEHUYPHHX
IHBECTHUIIN € MiAIPUEMCTBA IHHOBAIIMHUX Ta-
Ty3eH, sk 010TeXHOJOrii, mporpamue 3adesre-
YEeHHsI, TeIEKOMYHIKaIlii Ta BUPOOHUIITBO Me-
TUIHOTO O0naaHaHHs (Tabmurs 1).

OcHOBHa MpPUYMHA aKTHBHOCTI JAEp>KaBU
y cdepl BEeHIypHOTO 1HBECTYBAaHHS TOB’s3aHA 3
YCBIJOMJICHHSIM THX BaKJIMBUX (QYHKIIH, sKi
BEHUYPHUH KamiTaa MoXe e()EeKTHBHO BHKOHY-
BaTH B PUHKOBIH €KOHOMilll. Y Cy4yaCHHX yMO-
BaX TOJIOBHUM JKEPEJIOM KOHKYPEHTHHX Iepe-
Bar OKPEeMMX YYaCHMKIB PUHKY CTa€ 3J1aTHICTh
31MCHIOBAaTH HOBOBBEJCHHS, a HAa PIBHI €KO-
HOMIKHU B LIJIOMY — CTUMYJIH /0 1HBECTYyBaHHS
B IHHOBAI[IIIHUI PO3BUTOK.

Binomo, 1m0 ManuM mignpueMcTBaM J0cC-
TaTHBO CKJIQJHO OTPHMAaTH HeoOXigHe (iHaH-
CyBaHHs Ha BUT1JIHUX YMOBaX, OCKIJIbKH 1HBEC-
TOPH BBA)XKAIOTH 3a Kpallle MaTh CIPaBy 3 BEIH-
KUMH 1 BXXe CTaOimpHUMH KoMmaHisMu. [IpuBa-
THI 1HBECTOPH TAaKOX HE TyKe oxoue (iHaHCY-
FOTh MOJIOJ1 KOMIIaHii, OCKIJIBKH II€ ITOB’ I3aHO 3
IiIBUIIICHUM pU3MKOM. ToMy came aepkaBa 3a
JIOTIOMOTOK0 KOMIUIEKCY NPSMHUX 1 HENpsMHUX
3aXOMiB [ii MOXE CHOPHUATH TMOAOJAHHIO IIHX
«BY3bKHMX MICLb» PHHKY INPHUBATHUX 1HBECTH-
miit. I[lpsmi 3axoau MIATPUMKH BEHYYPHOTO
KamiTaJly COpsIMOBaHHI Ha CTBOPEHHS KOHKPET-
HUX MEXaHI3MIB JIepKaBHOI MIATPUMKH 3 Me-
TOIO 301IBIICHHS TTPOIIO3HIIiT BEHUYPHOTO KaITi-
Tajly, a caMme: mpsiMi (piHAHCOBI CTUMYJIH, AEp-
JKaBHI KpEIWTH Ta PHU3UKOBaHI (BEHUYYPHI)
JepKaBHI 1HBECTHINI B aKIIOHEPHUU KaIliTal.
Taki iIHCTpYMEHTH MOXYTh BUKOPHUCTOBYBATHUCS
JUId TATPUMKH SIK BEHUYPHHX (POHIB, Tak 1
Oe3rocepelHb0 MaIMX 1 CEPEeNHIX MiANpHu-
€MCTB, 110 OTPUMYIOTH BEHUYpHE iHBECTyBaH-
HSl.
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Tabmni 1
OO0csru iHBecTyBaHHs 1o ranyssax B CIIA 3a 2005-2006 pp.
lanysb 2005 2006
Cyma inBecTHLil % Cyma inBecTHLil %
Biorexuoorii $3 862315200 16,9 $4 510704 600 17,4
BisHec ToBapu Ta MoCayru $ 474 068 200 2,08 $653 110200 2,23
Komrr’1otepu Ta 30BHIIIHE YCTATKYBaHHSI $ 501 428 400 2,2 $ 404 900 500 2,03
Cro)uBYi TOBapy Ta MOCIYTU $ 364 568 700 1,6 $ 510 662 800 1,88
Enexrponika/llpnbopu $ 386 527 000 1,69 $ 681 096 900 2,57
DiHaHCOBI MOCITYTH $ 796 353 800 3,49 $ 424 339 800 1,75
OxopoHa 310pOB'st $ 454 817 900 1,99 $ 393 532 900 1,51
IT mocnyru $ 909 435 800 3,99 $999 677 700 4,92
Bupobuunreo/Eneprernka $ 850 680 500 3,73 $ 1765791 600 7,25
Meia Ta BiIImOYHHOK $1051659100 4,61 $1622433 400 6,12
Mennune o0agHaHHs $2 147397 500 9,43 $ 2653994 000 10,69
Mepeski Ta 061aIHAHHS $ 1461290700 6,41 $ 1082689900 3,92
Po3ypiGHa Toprieist Ta qUCTPUOYLis $ 251 803 100 1,1 $207 237 100 0,8
HamiBnpoBigauku $ 1881639 500 8,26 $1986 041 400 8,09
ITporpamHue 3a6e3eYeHHS $4816 162 900 21,15 $4 970275 800 18,99
TenexomyHikarrii $ 2495591 200 10,96 $2612251100 9,74
Hegimomi/Iammi $ 62 099 000 0,27 $26 098 000 0,03
3araipHa cyma $ 22 767 838 500 100 $ 25504 837 700 100

Jxepeno: [19].

Henpsimi 3axomm mepenbavaroTb CTBO-
PEHHS YMOB JJIsi PO3BUTKY MiJNPUEMHULITBA B
KpaiHi: po3BUTOK (H)OHIOBHX PUHKIB Ui MaJIO-
ro Oi3Hecy, IO PO3BUBAETHCS; PO3IMIMPEHHS
CIEKTPY MPOTOHOBAHMX (PIHAHCOBUMH 1HCTHU-
TYyTaMH MPOAYKTIB; PO3BUTOK JOBTOCTPOKOBHX
JDKEpeN KarliTally; CIIpOLIeHHs mpouenypu ¢o-
pMyBaHHS (DOHIIB BEHUYPHOIO KalliTamy; CTH-
MYJIIOBaHHS B3a€MOJIIl MK BEJIMKUMHU 1 MaJH-
MU MiINPHUEMCTBAMU ¥ (HIHAHCOBUMH 1HCTHUTY-
TaMH.

BucHOBKH. AKTUBHICTH JIep:KaBH y ce-
pl BEHUYpHOTO iHBECTYyBaHHS, 3 OJHOTO OOKY,
1LI€ CIPUSHHS OCBOEHHIO HOBUX IE€PEIOBUX Ha-
YKOBO-TEXHIYHUX PO3POOOK JJIsi CTBOPEHHS
KOHKYPEHTO3/IaTHUX MPOIYKTIB 1 TEXHOJIOTIH, a
3 IHIIOTO — I€ CTBOPEHHS HOBUX POOOYHMX
MiCIlb y MajioMy Oi3HECI JJIsl 3HUKEHHS 3araib-
HOro piBHS 0e3po0iTTa. JlepkaBHa miITpUMKa
IHCTUTYTIB CIUJIIBHOTO 1HBECTYBaHHS, SK CKJIa-
JI0BOT IHHOBALIKHHOTO PO3BUTKY YKpaiHu, Ma-
TUME MO3UTUBHUI XapaKTep, OCKUIbKH BUTOMM,
SKI OTPUMYE CYCHUIBCTBO BiJl MIATPUMKH BEH-
YypHOTO KamiTanxy, He OOMEXYIOThCS TUIBKH
npuOyTKaMu Y4YaCHHMKIB BEHUYpHUX (DOHIIB.
[HBecTHUIIIHI MPOEKTH, CIIPSIMOBAHI Ha PO3BHU-
TOK MaJluX KOMIIaHid, CIPHUSIOTH CTBOPEHHIO
HOBUX POOOYHMX MiCIlb, HOBUX TEXHOJIOTIH, IO
Ma€ CTpaTeriyHe 3HAueHHs JJIs JJOBTOCTPOKO-
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BOT'0O 3pOCTaHHS HalllOHAJIbHOI EKOHOMIKH.

[Tpu po3pobIi mporpam Aepx aBHOI MiaT-
PUMKH BaXXTMBO BPaxXOBYBATH CTAII0 1HBECTH-
[IHHOTO TPOIIECY, OCKITBKU MPAKTHUKA TIOKA3YE,
10 HOpMa BiJiJladi Ha PaHHIX CTadisX 3pOCTAE Y
MIpYy TOTO, SIK HAaKOMHUYYEThCSI AOCBIJ 1 PO3BU-
TOK IHAYCTpii BEHUYPHOTO KalliTalxy JI0CsATae
KpuTHuHOi Macu. Tomy came B maHiii cdepi
HiATPUMKA JIEPKAaBH OCOOJIMBO aKTyallbHa.
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Infrastructure of innovation market and characteristic features of innovation investment through
venture funds are considered. The functions of venture capital in market economy are analyzed and
specific activities of joint investment institutions of Ukraine are studied. The necessity for financing
innovation projects by credit union is grounded and tax provisions aimed at increased efficiency of state
regulation of domestic economy venture capital are offered.
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VY cTarTi po3rIsAaEThCS CKIAHA CyTepewInBa JMHAMIYHA CHCTEMa EKOHOMIYHUX 1HTEPECiB
cyO’€KTiB IHHOBAIIIHOI AISUTBHOCTI. 3a CTaaiIMU )KUTTEBOTO UKy €KOHOMIKO-1HHOBAIIITHOTO 1H-
Tepecy NOAUISIIOTHCS 00’ €KTH MPUBIACHEHHS Ta NPOTHpIYYs. [IponoHy0ThCS HAIPSIMKU YIOCKOHA-
JICHHSI MEXaHI3MY Y3TO/KEHHS 1HTepeciB B IHHOBAIlIIHIIT MAaKPOEKOHOMIUHIN CUCTEMI.

Knwuoei cnoea: inHOBalliiiHA TiSUTBHICTH, EKOHOMIYHHIA 1HTEPEC, Y3TOKEHHS IHTEPECIB,
MIPUBJIACHEHHS, MO/IETb Y3TOPKEHHS 1HTEPECIB.
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IMocranoBka mpodJsemu. Eomroriiine
BUJIUICHHS 1HHOBAIIHOI MiSTIBHOCTI B OKpEMy
cdepy rocromapcTsa CyrmpoBOKYETHCS 3MiHA-
MU B CKIIQJHiil 6araTopiBHEBINA CTPYKTYpi €KO-
HOMIYHHMX IHTEpeciB CyO’€KTiB iHHOBAIiHHOI
TISUTBHOCTI. Ilepexin ~ mo  iHHOBAIIIHO-
OpIEHTOBAHOT €KOHOMIKH OOYMOBITIOE€ HOBI MO-
XKIMBOCTI JUisi eeKTUBHOI pealisalii o3Haude-
HUX 1HTEpECIB, IO BiOYBAETHCS MapajesbHO 3
JUHAMIKOIO 1HCTUTYLIHHOTO Ta Cy0 €KTHOTO
CepeIoBUINA K BHACTIAOK JEp’KaBHUX 1HHOBA-
i y TpaBOBOMY IOJI TOCIOAAPIOBaHHS 1 B
IUTOIIMHI CTBOPEHHS BIATOBIIHUX yCTAHOB,
BIJIUTIB, CIY>K0, Tak 1 MIIIXOM CTHUXIHHOTO
(dbopMyBaHHs, BUOKpeMJIeHHS abo iHTerparii
€KOHOMIUHUX Cy0’€KTiB y ¢dopManbHi abo He-
¢dopmanbHi yrBOpeHHs. Ili TeHOEHIIT BHUCBIT-
JIOIOTH LUISIXY PO3BUTKY 1HHOBAIITHUX CHCTEM
PI3HUX PiBHIB SIK TIEBHUX CYKYITHOCTEH B3a€MO-
3anexHuX (MpsAMo abo OMocepenKOBaHO) 1H-
CTHTYTIB 1 3B’SI3KiB MK HMMH, IO PO3BHBA-
I0TbCS B TIPOLIECI BIATBOPEHHS CKJIAI0OBUX Ta
pe3yNbTaTiB IHHOBAIIHOI JISUTBHOCTI, MPaBo-
BUX, €KOHOMIYHHX, OpraHi3allifHUX, COIliallb-
HUX Ta IHIIMX YMOB ii PO3BUTKY.

[Iporiec cTaHOBIEHHA Ha PI3HUX PIBHAX
€KOHOMIKHM CTpaTEriyHuX CO03iB, KIIACTEPIB Ta
IHIINX CHCTEMHUX YTBOPEHb, IO CIPHYUHS-
€TBCS PO3BUTKOM, PO3LIMPEHHSIM cep iHHOBA-
LIHHOT AiSTBHOCTI, Mependavae MeBHY AUHAMI-
Ky B CHUCTEMi €KOHOMIYHHUX iHTepeciB ii yuac-
HUKIB, CYNPOBOUKYEThCS u(EpeHIialielo,
PO3IICIUICHHSM 1 TMOJIApHU3AIli€l0 iX 1HTepeciB.
[leBHUiT pO3pUB MiXK CTOXAaCTUYHOIO JTHHAMI-
KOI0O YMOB TOCHOJApIOBaHHS Ta iHTEpecaMu
Ccy0’€KTIB 1HHOBAIIMHOI MISUTPHOCTI Ha BCIX
PIBHSX €KOHOMIYHOI CHCTEMH BUKIHKAE HEOO-
X1HICTh B KOPETYBaHHI MPOLEAYP Y3TOKEHHS
iHTepeciB, po3poO0KH iX THYUYKHX, aAalTUBHUX
dbopm 11t BUPIIIEHHS BUHUKAIOYUX MPOTHPIY,
CTUMYJIIOBaHHSI 1HHOBAIIIITHOI AKTUBHOCTI ISt
BHBEJICHHS HAI[IOHAIHHOI €KOHOMIKH Ha TPA€K-
TOPiI0 CTIKKOTO MOCTIHAYCTPiaJbHOTO PO3BUT-
KY.

AHaJIi3 OCTaHHIX JOCHIIKeHb i myoJi-
kaniii. HaykoBi ocHOBU (opMyBaHHS MEXaHi3-
MIB y3TOJDKCHHSI €KOHOMIUHUX IHTEPECIB Mpe-
CTaBleHI B poOoTax OaraThb0X TEOPETHUKIB,
BKJIIOYaroun Takux aBTopiB sk K. Bameryx [,
c. 3-20], A. Macnoy [2, c. 60-68], B. Ilapeto
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[3, ¢.257-278]. O3naueHy npobIeMaTHKy Tak
YH 1HaKIlle BUCBITIIOBAIM Mpalli TaKUX Cydac-
HUX YKpaiHCBKHUX 1 POCIMCBKHX aBTOpIB, SK
JI. AGankin [4, c. 45-47], b. I'epuikoBuu [5,
c.13], P. Kanemromnikos [6, ¢. 108—127], Illec-
TiTKO [7, ¢.53—67] Ta iHmIi.

BunineHHs: 0CHOB, pecypciB Ta MeXaHi3-
MiB, 110 3a0€3MeUyI0Th y3rO/KEeHHS €KOHOMIY-
HUX IHTEPECiB, MICTUTBCA B MPAIX TaKUX aB-
topiB sik B. I'eenp [8, c.41-46], A. Uyxno [9,
c.12-22], ¥O. Axosensp [10, c. 398-399] Tomo,
a TaKOXX B CyYaCHUX KOHIICTIISIX MEHEIKMEH-
Ty. OgHAK TIpH HASBHOCTI BEJIMKOI KUIBKOCTI
HAYKOBHUX PO3POOOK psil MpobiieM, 10 CTOCY-
IOTBCSI MEXaHI3MIB y3TO/KEHHSI €KOHOMIYHUX
iHTEepeciB, a came: 0coOIMBOCTI PopMyBaHHS 1
pearizanii €eKOHOMIYHHX I1HTEpECiB CyO0’€KTiB
HAI[IOHATFHOI 1HHOBAIIMHOI CUCTEMU, — TIPOO-
BXKYIOTh 3QJIMIIATUCS HEAOCTATHHO IOCIIJIKE-
HUMU.

@®opmyroBaHHs MeTH crTarTi. Merta
CTaTTi TMONATaE y TMOTTUONIEHHI TEOPETUKO-
METOAOJIOTIYHHUX TMOJIOKEHb 100 PEryJIOBaH-
HSl IHHOBAIIIITHOI JISJIbHOCTI HA PIBHI HAI[lOHA-
JHHOT €KOHOMIKH 3 BpaxyBaHHSIM OCOOJIHMBOC-
Tel Y3roJUKEHHS EKOHOMIYHUX I1HTEpeciB ii
Cy0’€eKTiB.

Buknan ocHoBHOro marepianay aocJi-
JoKeHHs. B OCHOBI JOCIIIDKCHHS MHOXHHH
€KOHOMIUHUX I1HTepeciB Cy0’ €KTiB 1HHOBaIiii-
HOIT MisUTEHOCTI JIS)KUTH KOHIICIIISI CYCIIBHOTO
PO3MOiTY Tpalli, 10 METOAOJOTIYHO MOSICHIOE
HE TUIBKM EBOJIOLIHHO-TIaIEKTUYHUN PO3BU-
TOK HasIBHHX 1 MOsIBY HOBUX (opM, QYHKIIIH Ta
cy0’€KTiB O3HAUEHOI MisSUIPHOCTI, a i MexaHi3-
MiB 11 perymoBanHs. JIJisi cydacHOTO piBHS PO-
3BUTKY CYCHIUJIBHOTO BHPOOHHIITBA XapaKTep-
HOIO € TIOJNIBapiaHTHICTh Ta OaraToIIONIWH-
HICTh 1HTEpeCiB Cy0’ €KTiB IHHOBALIMHOT MisUTb-
HOCTI, MEXaHI3MIB iX y3r0JKeHHs, 110 Ha0yBa-
IOTh PI3HOMaHITHUX (pOpM y MpHUB’S3I 10 pi3-
HUX PiBHIB Ta cdep iX MposBy.

ExoHoMmiuHi iHTepecH cCy0’ €KTiB OyIb-
SKO1 JISITBHOCTI, SIK BiJJOMO, BUKOHYIOTH Oara-
topyHKIioHanbHY ~ ponb.  [lo-mepme, €
00’ €KTHBHOIO (OPMOIO TPOSIBY BUPOOHHUMX
BITHOCHH, B IIJIOMY, 1 BIJHOCHH BIAaCHOCTI,
3okpema [11, ¢.40-46]. Ilo-gpyre, € dopmoro
IpOsIBY MEBHUX MOTPeO (TYT — IHHOBAIIMHUX).
[To-Tpere, BUKOHYIOTH POJb PYIIHHOI CHIN
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JUIs  TIPOSBY  AKTUBHOCTI  E€KOHOMIYHHX
cy0’extiB. Ilo-ueTBepre, CTarOTh HEOOXiITHOIO
YMOBOIO 1 OCHOBOIO (DOpMYBaHHS MeXaHI3MiB X
Y3TO/IKEHHS.

Mu BHU3HAYa€EMO EKOHOMIYHMIA iHTepec
cy0’€ekTa IHHOBAIIHHOI JisSUTBHOCTI (€EKOHOMIKO-
IHHOBAIIIIHUI 1HTepec) — K 00’ €KTUBHUH MPO-
SB, 3 OJHOTO OOKY, CYKYITHOCTI €KOHOMIYHHX
BigHOocuH [11, ¢.40-46] 3 mpuBOody mpHBIAC-
HEHHS BUTIJI, 1[0 YCBIIOMITIOETHCSA i1 Cy0’ €KTOM
SK KOHKpETHa MarepialibHa MeTa (Hampukiasi,
MakcHuMi3alii npuOyTKy, NMPUBIACHEHHI, KOPHU-
CTyBaHHI a00 BOJIOAIHHI IEBHUMU Oyaramu), 3
IHIIIOTO, — CYKYITHOCTI TMOTpPeO, sIKi aKTyalri3y-
I0Thb (CTIPUYMHSIIOTH) 1HHOBAIIHY AiSUIBHICTD,
M IKPIIUTIOIOTECS (TIOCTA0IIOI0THCS) CUCTEMOIO
BITHOCHH 3 TPUBOAY NPUBIACHEHHS-BIAUYKEH-
Hs 11 pe3yJIbTaTiB.

CHCcTeMOYTBOPIOIOYOI0 OCHOBOIO CHCTE-
MU 1HTEpECIB Cy0 €KTIB IHHOBALINHOI Iis7IbHO-
CTI € BIIHOCHMHHM BJACHOCTI (NIPUBJIACHEHHS-
BiTIY KE€HHSI), 1[0 TIPOSIBIISIOTHCS 1 peallizyroTh-
Csl uepe3 B3aEMO/III0 EKOHOMIYHUX CyO’€KTIB, y
TOMY YHCII CIHOXHBadiB IHHOBaLil (iHHOBa-
UiIHHUX 3HaHb, Onar). @opMyBaHHS, NPOSB Ta
peaizalisi iX eKOHOMIYHUX iHTEpeciB BifOyBa-
€TbCSI caMe dYepe3 MPUBIACHEHHA (DaKTOpiB,
MIPOIIECIB Ta PE3yJIbTATIB IHHOBAIIHHOT MisUTb-
HOCTi, IO YTBOPIOE CKJIAJHy MHOXHHY
00’€exTiB ipuBIIacHeHHs [12, ¢.5].

CamMe mpuBIacHEHHSI OOYMOBIIOE TIEBHE
MOETHAHHS CY0’€KTIB IHHOBAIIIHOI JTisSUTBHOCTI
3 00’ekTamu mpuBnacHeHHs. [Ipu npomy xapa-
KTep MPUBJIIACHEHHS 00’ €KTa, M0 BiJ3HAYAETh-
CsS B3A€EMOTIOB’SI3aHOI0  €JHICTIO  CYTHICHO-
0COOJIMBHUX XapaKTePUCTUK (IMpUBATHE, KOJICK-
TUBHO-CITIJIbHE, KOJEKTUBHO-JIOJIbOBE TOIIIO),
BiIOMBA€ CTYMHiHb MiJNOPSIIKOBAHOCTI O3Haye-
HOTO 00’€ekTa cy0’exty. Crif 3a3HAYUTH, 1110 HE
BCl XapaKTepUCTHKH TPHUBIACHEHHS MPOSBIs-
IOTBCSA BHUKIIOYHO B EKOHOMIYHIA IUIOIIMHI
(BoHO 37100yBae MposiBy 1 B iHIIUX cepax), TaK
SK 1 HE BC1 00’ €KTH MPUBIIACHEHHSI TOBOISTHCS
710 €KOHOMIYHOTO (PYHKIIOHAJIBHOTO cTany [13,
c.37-47.], ToOTO «EKOHOMIYHO yTHIII3yIOTHCS,
HanpuKIaa, cy0’eKT Moke IOpHIU4HO (abo
TICUXOJIOT1YHO) TIPUBJIACHUTH 00’ €KT, aye 1ie He
3aBXKAM CYTPOBOKYETHCSI OTPUMAHHSAM KOHK-
PETHOTO EKOHOMIYHOTO pe3yJybTary.

3a yMOB OOMEXEHOCTI pecypciB, HE0O-
XIOAHAX IS 1HHOBALIHHOI  AISUIBHOCTI, 1i
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Cy0’€KTH CTHKAIOTHCS 3 HEOOXIJHICTIO B3a€EMO-
y3roJKEHHsSI €KOHOMIYHUX 1HTepeciB. CucrteMa
€KOHOMIUHUX 1HTepeciB B cdepl 1HHOBaLIHHOT
TisSUTPHOCTI Ha0yBa€e O3HAK IUTICHOCTI, Opi€EHTA-
1[ii Ha BUPOOHUYY Ta €KOHOMIUHY JOLIIBHICTh
i, pa3oM 3 muM, cynepewinBocTi. CTymiHb y3-
TOJKEHOCTI O3HAYEHHX IHTEPECIB BIUIMBAE Ha
dbopMyBaHHS OIIIHOK CyO’€KTIB MO0 JOILIb-
HOCTI X TMOAANBIIOI yd4acTi B IHHOBAIliHIN
TISUTPHOCTI Ta Y BIATIOBITHUX B3a€EMOISAX 3 1H-
[IMMH KOHTpareHTaMu. 3a CTyNeHeM IMOTOpKe-
HOCTI €KOHOMIYHHX 1HTEPECIB 3 IPUBOJY 1HHO-
BalliiHOT MiSIPHOCTI, 10 KOMIUIEKCHO Xapak-
TEpU3yE CYKyIHICTH (OpM MpHUBIACHEHHS i
CKIIaJIoBUX — (haKTOpiB, MPOIIECIB 1 pe3ynbTa-
TiB, BiZIOYBa€ThCS HE TUIBKM BHPOOHHUIITBO 1H-
HOBaIllil (iHHOBaLiWHUX Onar), a i po3MOJiT
pe3yNBTATIB IILOTO BUPOOHHUITBA a00 Oe3KOH(]-
JIKTHO (MOMEPEHBO Y3TOKEHHUH PO3MOJILN),
a00 dYepe3 Mepexy KOHQIIKTIB Ta KOMOiIHAIii
npoueayp ysromxeHHs. CykymHICTh (Qopm
MIPHUBJIACHEHHS HE TUTBKU YTBOPIOE OCHOBY CH-
CTEMH €KOHOMIKO-IHHOBallIMHUX 1HTEpeciB, a i
Ma€e MHOXHWHY (GOpM TpOsBY, HaNpUKIAMI, 3a
CTYTIEHEM MOHOMOJBHOI BIAJAH — BiJ MOBHICTIO
BUTBHOTO JIO BUKIIFOYHO MOHOTIOJLHOTO TPHB-
JacHeHHs (akKTopiB, MPOIECIB, pPE3yJbTaTIB
iHHOBaIIiitHOI misutbHOCTI. Ile, GaraTo B Yomy,
BH3HAUYA€ 3MICT 1 crenu(iKy eKOHOMIYHUX 1H-
TepeciB Cy0’€KTIiB 1HHOBAIIMHOI iSTTBHOCTI,
BIUIMBAE Ha iX IWHAMIKy Ta (popmu peanmizaliii.
B3aemonisi cy0’€kTiB 1HHOBAMIMHOT Misi-
JBHOCTI Y BIAMOBIIHOCTI 3 JI€I0 3arajibHUX Ta
crenuQiYHIX eKOHOMIYHUX 3aKOHIB OTIOCEpEeI-
KOBYETHCS CKJIAJIHOIO CHCTEMOIO CYIEPEYHOC-
Ted. JIOIMUIbHUM, HA HAml TOTJSA, y JOCIHi-
JOKEHHI MHOXKMHU CKOHOMIYHHMX I1HTEPECIB €
BUKOPUCTAaHHS (DYHKIIIOHAJILHOTO CHHEpPreTHd-
HO-POJILOBOTO TIJXOy, SIKMM JO3BOJISIE BHUOK-
PEMITIOBATH PI3HOBUIN €KOHOMIYHHX 1HTEpPECiB
3aJIe)KHO Bi (yHKIIOHAJIBHOI poJii Cy0’€KkTa B
IHHOBAIlIMHIN  misTbHOCTI  Ta  crenuiku
00’€KTa TMpUBIACHEHHs. 3a IIMX YMOB II€BHI
€KOHOMIYHI 1HTE€peCH 3 MPUBOIY IHHOBAIIIHOT
JISITEHOCTI MOXKYTh HaJICXKATH SIK OJTHOMY, TaK 1
pI3HUM EKOHOMIYHMM Cy0’€KkTam, TOOTO B
KpalHbOMY BapiaHTI OJUH CYO’€KT MOXE yO-
coOIoBaTH Maike BCi O3HAYEHI IHTEpecH Ta
HaBmaku. OTXke, 1 CYyNepeyHoCTi MK €KOHOMI-
YHUMHU i1HTEpecaMu 3 TNPHUBOJY 1HHOBALIHHOI
TISITBHOCTI MOXYTh 3/100yBaTH TPOSBH Ha Pi3-
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HUX PIBHSX <JIOKami3amii» — BHYTPIIIHI 3a pi3-
HUMHU €KOHOMIYHMMHU pOJISIMU Ta 00’ €KTaMu
MIPUBJIACHEHHS y OJHOTO Cy0’€KTa, 30BHIIIHI —
y pi3HUX Cy0’€KTiB.

Busnaunmo faesiki cynepeyHocCTi, 10 BH-
HUKAIOTh MK EKOHOMIYHUMH IHTepecaMu
cyO’€KTiB, SIKI € BIaCHUKaMHU MEBHUX (DaKTOPiB
BUPOOHUIITBA 1HHOBAIIIN: TIO-TIEPIe, MIXK BJIac-
HUKOM 3ac001B BUPOOHUIITBA HOBOTO 3HAHHSA Ta
BJIACHUKOM 310HOCTEH 11 BUPOOHUITBA HO-
BOT'0 3HAaHHS, 110 CTBOPIOE OCHOBY ISl BIIPOBA-
JDKEHHS iHHOBAIlii; MO-Apyre, MK BIACHHUKOM
3aco0iB BUPOOHUIITBA MaTepialbHUX Onar i
nocyr (abo MaTepialbHUX YMOB Tipatli i po6o-
YUX MiCIlb) 1 BJACHUKOM 3II0HOCTEH A0 mpari
(6e3mocepenHLOTO BUPOOHMKA), IO CTBOPIOE
iHHOBAIIIITH1 Oyara (mami — iHHOBaIliiiHa IPOAY-
kuisg). Kpim 3a3HaueHMX, y SKOCTI BiTHOCHO
CaMOCTIMHUX HOCIIB EKOHOMIYHUX IHTEpECIB
MOYTh BUCTYNATH 1HII Cy0’€KTH iHHOBAIIiii-
HOT IiNBbHOCTI (HANPUKIIA, TOCEPETHUKU PYyXY
IHHOBAIITHOTO 3HAHHS Ta IHHOBAIIHOI IPO-
IOYKIii, CIOXKUBavl 1HHOBALIHHOT MPOAYKIIii, 1X
00’ eHAHHS) Ta IepKaBa.

B Mexax MakpOeKOHOMIYHOi CHCTEMH
MK €KOHOMIYHHUMH iHTepecamMH CyO’€KTiB iH-
HOBAILIIMHOI ISUIBHOCTI IIEBHUM YHWHOM BHOK-
PEMITIOIOTECS, TU(EPEHIIOIOTHCS, TepeTHHA-
IOTBCS Ta arperyloThesl pi3HOBUIM CyNEPEYHOC-
TEH, cepe] AKUX BUILJIMMO, HAIPUKIIAJ, TaKi:

— Ha piBHI OKpeMoro cy0’ekTa 3a pi3HH-
MU (YHKIIOHAILHUMU POJISIMH B 1HHOBAIIHHIN
TISUTBHOCTI, SIKIIO BOHU HOCSATH CYTEPEUIMBHN
XapakTep, HalpuKiaj, IHTepec yyacCHUKa BUPO-
OHMIITBA IHHOBAI[IH Ta IHTEpEC iX CIOXKUBAYA,

— MK pI3HUMHU CyO’€KTaMH, TaKUMH SK
BJIACHUK 3acO0iB BUPOOHHIITBA Ta BHUPOOHUK

HOBOTO 3HAaHHs], E€KOHOMIYHI IHTEpECH SKUX
B33a€MOIIOB’sI3aHi, B3a€MO3YMOBJICHI Ta 3HAaXO-
JSTHCS B TIOCTIHHIN CyTepeduBiid B3a€MOIT;

— MDK pI3HUMH Cy0 €KTaMH — BIIaCHH-
KOM 3ac00iB BUPOOHHUIITBA Ta BUPOOHUKOM iH-
HOBAI[IITHOTO TPOAYKTY, €KOHOMIUHI 1HTEpecu
SKUX B3a€EMOIIOB’sI3aHi, B3a€MO3YMOBJICHI Ta
3HAXOJATHCA B TMOCTINHIN CynepeuanBiii B3ae-
Moii;

— MIX BJIaCHUKaMH Pe3yJIbTaTiB 1HHOBA-
[IAHOT TiSUTPHOCTI 1 MOCTaYyaIbHUKAMHU (PaKTo-
piB abo (Ta) MoCepeTHUKAMU;

— MIDX HOCISIMU 1HHOBallIHUX MOTpeO Ta
cy0’exTamMu iX 3aOBOJICHHS, TOOTO MiX CIO-
YKUBAa4aMH Ta BIaCHUKAaMU 1HHOBALIMHUX 3HAHb
a60 (Ta) BIaCHUKaMH 1HHOBAIIHHOT POy KIIii.

MHOXHWHY CyNEepeYHOCTeN 3 MPUBOY 1H-
HOBAIIIHOI TisSUTBHOCTI yropsinkyemo (Tadi. 1)
3a CTaJis MU >KUTTEBOTO IMKJIY EKOHOMIKO-
IHHOBAIIHHOTO 1HTEpecy (3apOUKEHHS, CTAHO-
BJICHHS, TPOSB, peaiizailis, KOPWUTYBaHHS) 3
BIIMOBIAHOIO  TU(EpeHINAiel0  MHOXUHU
00’€KTIB IPUBJIACHEHHS.

Taxk, 3apoJKEeHHS €KOHOMIKO-IHHOBAIliH-
HOTO IHTepecy Cy0’€KTa TOB’sI3aHE 3 MPHUBIIAC-
HEHHSM HasBHUX Y HBOTO (JIOCTYITHUX VISl HBO-
r0) CYTHICHHX CHJI Ta aKTyaJi3y€ThCs BHACIIi-
JIOK pO3B’sI3aHHS CYNEpPEe4YHOCTI MiX mHoTpeda-
MU, 110 PO3BHBAIOTHCS, Ta HAIBHUMH MOXJIU-
BOCTSIMHU iX 3a70BoJieHHs. [locuienns (cTaHoB-
JICHHS) IILOTO 1HTEPECY y CyO’€KTIB 1HHOBAIIIM-
HOI JisUIbHOCTI BiOYBa€eThcs B pas3i MpuUBIac-
HEHHA 11 (akTopiB 3a PO3B’S3aHHAM Cyleped-
HOCTEW 3 MpUBOIY BUOOPY pecypciB Ta chepu
3aCTOCYBaHHS 03HAYCHOI J1SUTBHOCTI.

Tabmni 1

Oco061MBOCTI NPUBJIACHEHHS TA XapaKTEPHI MPOTUPIYYS 32 CTATIIMH KUTTEBOTO LIUKITY €KOHOMIY-
HO-1HHOBAIIIHHOTO IHTEpECy

HasBa crapii *HMTTEBOTO IIMKITY €KO- O06’ekT XapakTepHi NpOTUPITYS
HOMIKO-IHHOBaLII{HOTO iHTEpECY NIPUBJIACHEHHS
1. 3apomxeHHs HasiBHi cyTHIcHI Mix norpebamu, 10 pO3BUBAIOTHCS, Ta HASIBHUMHU
CHITH MOXJIMBOCTSIMH iX 33JJOBOJICHHS
2. CTaHOBIICHHS dakropu 3 npuBoy BHOOPY pecypciB Ta cepH 3aCTOCYBaHHS
JUSUTBHOCTI JUSUTBHOCTI

3. IlposiB

Ipomec (6e3moce-
penHS HisUTBHICTD)

3 pUBOY BUKOPUCTAHHS PECYpPCiB

4. Peamizanis

PesynbraTtn misute-
HOCTI

3 mpuBOAY pO3NOILTY Ta OOMIHY pe3yIbTaTiB IHHO-
BaIiHOT JISUTBHOCTI

5.Kopurysanss (mocuiieHHs, mocia-
OJICHHSI, BUPOJHKCHHS )

Hacmigku pesyns-
TaTiB IISTIBHOCTL

3 mpUBOAY HOAATBIIOTO PO3IOALTY Ta MEPEPO3IOIi-
JIy pe3ysIbTaTiB iIHHOBAIIMHOI IisSUTBHOCTI
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[IposiB  eKOHOMiKO-IHHOBALIHHOTO iHTE-
pecy BiIOyBaeThCs 4Yepe3 MpUBIACHEHHS 0e3-
MOCEPEHBO MPOIIECy 1HHOBAIIMHOIT TiSUTBHOCTI
3a pO3B’S3aHHAM CYINEPEYHOCTEH 3 MPUBOAY
BUKOPUCTaHHSA pecypciB. A BKe peaizaris
03HAYEHOTO 1HTEepeCy BiAOYBA€ThCS Uepe3 Mpu-
BJIACHCHHSI PE3yJIbTATIB IHHOBAIIHHOL JisSITHHO-
CT1 3a PO3B’sI3aHHSAM CYNEPEYHOCTEH 3 MPUBOLY
posmoxiny Ta oOmiHy ii pesynbrartiB. [Ipote,
KOpPHUTyBaHHS €KOHOMIKO-1HHOBAIIITHOTO 1HTe-
pecy, a came: MOCWJICHHS, TTOCIA0JICHHS, BUPO-
JOKEHHS, — BUKIIUKAETHCS TOJANBIINM MPHUBIIA-
CHEHHSIM HACIIIJIKiB iIHHOBAIIMHOT TisUTHHOCTI 3a
BUPIIICHHSAM CYIIEPEUHOCTEH 3 MPUBOIY MOMAa-
JBIIOTO PO3MONLTY Ta Tepepo3nonury ii pe-
3yJbTATIB.

B iHHOBamifHiil IisIBHOCTI BiTHOCWHU
MIPUBJIACHEHHS-BIUYKESHHS B1IOOpakaloTh HE
TUIBKK CIIOCIO TO€AHAHHS POOITHHKA 13 3aco-
O0amu BUPOOHUIITBA, &  OCOOIUBOCTI CTPYKTY-
p¥ BHPOOHHMIITBA, PYXY IHHOBAIifHMX Oiar 3a
CTa[isIMH BiITBOPEHHS, BKIIOYAIOUN PO3MOL,
OOMIH, CIIOXHMBaHHS, a TaKOX peajbHy CTPYK-
Typy €KOHOMIYHHMX BiJHOCMH B 1HHOBaIlIHHIN
cucreMi kpainu. OTxe, IPUBIACHEHHS Bigirpae
BaXUIUBY POJIb B TIporeci (opMyBaHHS Ta pea-
mi3arii iHHOBAIIfHOTO 1HTEpeCy, CyNpPOBOIKYE
IHHOBAIlIHY AisUIbHICTH JO-, MapaleibHO Ta
micas i 3akiHYeHHsS, HaOyBae pi3HUX (GopMm
MPOsBY (B 3aJIEKHOCTI Bij cy0’e€kTa, 00’ €KTa Ta
crocoOy MPUBJIACHEHHS ).

3aBAsSKU MPUBIACHEHHIO CY0’€KT 1HHOBA-
IHHOT MisUTPHOCTI TMparHe, 3 OJHOTO OOKY, 10
30UTBIIEHHS KIJTBKOCTI 1 SIKOCTI 00’ €KTIB MPHUB-
JIACHEHHSI, 3 1HIIIOTO — [0 IIJABUINEHHSI T0XOIiB
BiJI BOJIOAIHHS HHMMH OO ’€KTaMH, IO pPa3oM
CTUMYJIIO€ HOTO aKTHUBHICTh B I1HHOBAIliHIN
TISUTBHOCTI.

VY BuU3HAUYEHHI EKOHOMIYHUX IHTEPECIB
Ccy0’€KTIB 1HHOBAIIMHOI JISTIBHOCTI BaKIIMBUM
Oyno O BpaxyBaHHs I 1 Takux acrnekriB. [lo-
repIie, Takoi BaXXJIMBOI (OpMH TIPUBIACHEHHS
SIK «CnilbHe NpUGIACHeHHs» KOIU MOBa WIe
npo mneBHY (opMy BIacHOCTI (KOJEKTHUBHY,
CyCIUIbHY) a00 Tpo MEBHUIM 00’€KT IpuBIac-
HEHHs (Hampukiaaa, iHOOPMAIIHHUN TPOIYKT
abo cycnineHe Onaro). J[ns BpaxyBaHHA L€l
KOMITOHEHTH, 110 3’ SBJISE€THCS BHACIHIJIOK CHHE-
prii B3aeMoii iHAUBITyaIbHUX, KOJCKTUBHUX 1
CyCHUTPHUX 1HTEPECIB, HA HAIy AYMKY, MOTpI-
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OHE TOJTATKOBE OCIiKEHHSI, IPOTE 1 ChOTOTHI
€ MiICTaBU CTBEP/KYBATH, IO CHOKUBYE MPHU-
BJIACHEHHSI €KOHOMIYHUMH Cy0’eKTamu (B poJti
«CTIOKMBa4a») HOBUX 3HaHb 1 HOBUX Ojar Mic-
TUTHh E€JIEMEHTH CIUIBHOTO NPUBJIACHEHHS pe-
3yJbTaTIB 1HHOBALIWHOI MISIIBHOCTI Ta CHpUSE
PO3BHUTKY caMuX Cy0’€KTiB npuBiacHeHHs. [1o-
Ipyre, BpaxyBaHHS crHenu]ikyd 1HCTUTYI[IOHA-
JBHOTO CEepe/IoBHINA, sKe Aekiapye (abo He
JeKJIapy€e) HasBHICTh MpaB BIACHOCTI Ta 3a0e3-
neuye (abo He 3a0e3neuye) MOKIUBICTD iX pea-
mizanii. OTKe, OBOICTICTh LIUX MPaB MPOSBIIA-
€TBCS B TOMY, IO, 3 OJHOTO OOKY, BOHH IIOC-
TalOTh K TEBHI «IpaBWiIa TPH», IO PETYIIo-
IOTh BiIHOCHHU MIX JIIOABMH 3 TIPUBOJY PiJIKi-
CHUX PEeCypcCiB, 3 IHIIOTO — SIK «IIyYKH IMPaBO-
YUHHOCTI» [14], SKUMH PO3MOPSIKAIOTHCS
OKpeMi €KOHOMIYHI Ccy0’€KTH B IHHOBAIiNHIN
nisutbHOCTI. 1le, 6e3yMOBHO BILTMBA€E Ha MPOIIC-
cu popMyBaHHS EKOHOMIYHUX IHTEPECiB, OTHAK
MOXE PO3IIIAJATHCh HE TUIBKH SK yMOBa IX
BUHUKHEHHA, a 1 K (akTop iX KOPUTYBaHHS,
IO CJiJI BpPaxoBYBaTH B MpOIEIypax Y3ro-
JOKCHHS 03HAYCHHX 1HTEePECiB.

Po3BUTOK 1 po3pilIeHHs cynepedHocTe 3
NPUBOJY 1HHOBALIWHOI AiSITBHOCTI OOYMOBIIIOE
3MiHM B KUJIBKICHHX 1 SIKICHUX IMapaMmerpax ii
PO3BUTKY, Bele A0 YyIOCKOHaleHHS ¢opM ii
IpOosIBY, BU3Ha4Yarouu (OpMyBaHHS 1HHOBALIIN-
HUX CHCTEM KpaiH 3 Pi3HOIO TTTMOMHOIO 1 IMIBHUI-
KICTIO.

«BupoOHHUIITBOY», BIIPOBA/KEHHS Ta pea-
Ji3aris iHHOBaIil (IHHOBAIIMHKUX OJ1ar) TeXHO-
JIOTIYHO 3ajydya€ MPAKTHYHO BCi BUPOOHUYI
pecypcu, SKi, TaK YM 1HAKIIe, HaJeXaTh PI3HUM
€KOHOMIYHUM CyO’ekTaM (mepikaBi, ¢ipmam,
HacesjeHHI0). Lle crae 0CHOBOO MMOsBH Oe3mivi
HOCIiB BIAMOBIIHMX E€KOHOMIYHUX I1HTEPECIB 1
HAIlTIoe iX Jii Ha OTPUMaHHA pi3HUX (opMm
€KOHOMIYHOI BUT'OJIH.

CruxiifHe y3ro/KeHHS €KOHOMIYHUX 1H-
TEepeciB B 1HHOBAIIMHIA MaKpPOEKOHOMIYHOI
CHCTEMI OIOCEepPEIKOBAHO MHOKMHOIO PHHKIB 1
PUHKOBHUX CTPYKTYp (PUHKH I1HTEICKTyalTbHOI
BJIACHOCTI, PUHKHU PECYpCiB, BKJIIOYAIOUH PUHOK
mparli, pUHKY 1HHOBAILlIMHUX MPOAYKTIB, PUHKHU
iHBectumiit) [15, c. 3-8], ski BIAPIHIIOTHCS
pI3HUM CTYNEHEM MOHOIIOJBHOI BIaaAM 1
«yB’SI3yIOTbCS» MK COOOI0 TArapeM pi3HHX
pH3HKIB BTpaT Ta AUQEPEHINAIlEI0 BUTPAIIiB
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BiJl y4acTi B IHHOBAIiHIN AisIbHOCTI. B ymo-
BaX PUHKOBOI E€KOHOMIKH JIE€pKaBi HAJICKHTH
BUpIlIaJIbHA POJb Y MEXaHi3Mi Y3TOJKEHHS
€KOHOMIYHUX IHTEpPECiB B MaKpPOECKOHOMiUHIN
iHHOBaIIiiHIN cucTtemi. Jlep>kaBa BCTaHOBIIOE
«TpaBWIa TPW», BUKOPUCTOBYE BaXKEJl €KOHO-
MIYHOI TIONITUKU, € CyO’€KTOM iHHOBAIIMHOI
TISUTBHOCTI SIK BJIACHHUK TIEBHUX OCHOBHUX (POH-
NiB, KOHIICHTPYE 1 PO3MOALIsA€ 3HAYHUIA 00csT
pecypciB, 30KpeMa IPUPOTHUX 1, OTIKE, BOJIOIIE
BaXEJISIMU Y3TOJKECHHSI €KOHOMIYHUX 1HTEPECIB
cy0’exTiB iHHOBamiiHOT cuctemu. lllnsxom
BUOOpPY MPIOPUTETIB 1 BUOYJOBYBAaHHS TaK 3Ba-
HUX «TiHIi» eKOHOMIYHUX 1HTEpECiB 1O BEpTH-
Kani (LeHTp-palloH-MIANPUEMCTBO) 1 TOPU30H-
Tam (MiHICTEpPCTBa, BIJIOMCTBA) JIepiKaBa Mae
MO>KITUBICTH TIOB’SI3yBaTH 1 MOTOKYBaTH 1HTE-
pecH pi3HHX CyO’€KTiB iHHOBAIIHOI IisITbHOC-
Ti. JloCATHEHHsS] KOHCEHCYCY B3a€MOTIOB’ I3aHHUX
CTpaTeriyHMX MiJed ii yJyacHHKIB cTae HE0O0-
X1IHOI0O OCHOBOIO €()€KTUBHOTO 1HHOBAIIHOTO
PO3BHUTKY HAI[IOHAIBHOI EKOHOMIKH.

MexaHi3M y3ro/KeHHS IHTepeciB B 1HHO-
BaIliifHIi MaKpOCKOHOMIYHOI CHCTEMI BUMarae
BpaxyBaHHS HOBHMX NPUHLUIIB 1 (GopM cydac-
HOTO pETYJIOBaHHSA, TAaKHX, HAMpPUKIAA, SK
edeKTUBHAa B3a€EMHO-Y3rO/DKEHA  peanizallis
€KOHOMIYHUX 1HTEpeciB, BpaxyBaHHS CHHepre-
TUYHUX €(EeKTiB X B3aEMOJIii, pO3BUTOK 1HCTHU-
TYTy MEAIiaTopiB, PO3IIUPEHHS COIIATLHOTO
Jianory Touio.

Bzaemno-y3200dicena peanizayis exono-
MiuHux inmepecié oTpedye aKTUBI3ALIl TisTb-
HOCTI JIep>KaBU 31 Y3TOJKEHHS Ta ONTHUMIi-
3arii iHTepeciB CyO0'€KTiB 1HHOBAIIMHOI MisUTb-
HOCTI B 3araJibHOHAI[IOHATBHUX HUIAX. Jlepka-
Ba TMOKJIMKaHA CTBOPIOBATH 1 MiATPUMYBATH
Taki YMOBH, BKJIIOYAlOYHM IMpPaBOBYy 0Oa3y, siki O
crpusuii epeKTUBHIN B3aEMHINA KOMYHIKAIl Ta
pearizanii eKOHOMIYHUX 1HTEpeciB BCix 11 yya-
CHUKIB (1[0 HE BUKIIOYAE KOHKYPEHTHHX IPO-
ueayp Bigbopy ix ckmaay). Ciain 3ayBakuTH,
110 COIliaJIbHI IHCTPYMEHTH MAIOTh MOTEHIIHHY
IIHHICTh HE TUIBKU JJIsl TIOJIMIICHHS KOMYHi-
Karfii, oOMiHy 3HaHHSIMH 1 CIUJIBHOI POOOTH
BcepenuHi Tta Mk mignpuemctBamu HIC, a,
TIepI 3a BCe, AJIs Y3TOKEHHS X IHTEPECIB.

Ha nymky 3aximHux (axiBIiiB, IBi TPEeTH-
HU I[IHHOCTI IIOTO TMOTEHITIaTy IMOJISITae B TO-
JIMIIeHHI CHIBIpalli Ta B3a€MOJii BCepenuHi i
MDK MANPUEMCTBAMHU. BaXJIUBUM € CTHUMYJIIO-
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BaHHS PO3pOOKH Ta BIPOBAIKEHHS TaKUX IMPO-
HeAyp Y3TOMKCHHS CKOHOMIYHHMX IHTEPECiB
cy0’€eKTiB 1HHOBAIIWHHOI AiSIBHOCTI, SIKI Opi€H-
TOBAaHI Ha 8PAXYBAHHSA CUHEP2eMUUHUX epeKmie
ix @3aemooii. Hanpukinaz, y3roJKeHHs eKOHO-
MIYHHUX IHTEPECiB 3aMOBHHUKIB 1 MOCTAa4YaJbHH-
KiB pecypciB 1HHOBaLiWHOI iSJIBHOCTI MOXKe
MPOXOJUTH IUIAXOM 00’ €HAHHS KIJTbKOX KOH-
KypPCHHUX TpOLIEAyp 3aKymiBeldb TOBapiB (Ioc-
JyT) B OJHY, IO 320€3MeYNTh TaKUi CHHEpTe-
TUYHUHA €PEeKT K eKOHOMIs OOKETHUX KOIII-
TiB.

3a NOCBIIOM pPO3BUMHEHUX KpaiH, y3ro-
JDKEHHSI €KOHOMIYHUX 1HTEpECiB CyO €KTiB iH-
HOBAIIIITHOI JiSUTBHOCTI MOXE CYNPOBOKYBa-
THUCS TIOCEPENHULIBKOIO OIANbHICIIO «Mediamo-
pié» — HE3ANEeKHUX JOCHITHUIBKUX LEHTPIB,
CIIyk0 «3B’S3KiB 3 TPOMAJICHKICTIO», IICHTPIB
KOHCYJIbTYBaHHSI, SIKi CIPUSIOTH BIOCKOHAJIEH-
HIO OayaHcy iHTepeciB Oi3HecCy, AepkKaBH, TPO-
MaJICbKUX OpraHizamiii 3 NpUBOAY pO3POOKH,
BUPOOHHUIITBA Ta BHUPOOHUITBA iHHOBamii. o
nepeBar MeAiaTopCcTBa y PO3B’si3aHHI cyrneped-
HOCTEH BIJHOCATh HE TUIBKM HPUCKOPEHHS
TPUBAJIOCT] 1 MiJBUINEHHS SKOCTI TOCSTHEHHS
KOMITPOMICYy iHTEepeciB Ccy0'eKTiB iHHOBAIIITHOT
TiSUTBHOCTI, @ ¥ MiBUINEHHS MOTEHINATy Mill-
HOCTI 1 THYYKOCTI BIJIHOCUH, IO (POPMYIOTHCS
M1 HUMH.

Bimomo, 1m0 CTiMKICTh (QyHKIIOHYyBaHHS
IHHOBAI[IITHOI ~ MaKpPOEKOHOMIYHOI  CHUCTEMH
3HAYHOIO MipOIO 320€3MeUy€eThCS KOMITPOMICOM
MPOBITHUX HOCIIB €KOHOMIYHUX IHTEpECIB —
NaHIBHUX KJIACIiB, COLIaJIbHUX TPYII, IHCTUTYTIB
rPOMaJSIHCHKOTO CYyCHUIbCTBA, 110 JOCSATAETHCS
[UISIXOM [HMBUII30BAHOTO COLIaTBLHOTO J1ajory,
B Oprasizarlii SIKOro MmpoBifHa POJIb HAJICKHUTH
came nepkasi. OIHaK, POJib JEp)KaBU B MPOIIE-
Cl Y3TO/UKEHHS 1HTEPECiB HE OJTHO3HAYHA, OCKI-
JTbKUA JIep’KaBHHUM amapaT € HOCIEM CKIAIHOI
CHUCTEMHU IHTEpeCiB (MPUBATHUX, TOPU30HTAIb-
HUX, BEPTUKAIbHUX, TIHBOBUX). Tak, po3mops-
JTHUKHU OFO/DKETHHUX KOIITIB, SIK CBIAYUTH IMpaK-
THKA, PI3HUX piBHIB BU3HAYaIOTh KpUTEpii Bif-
O0opy I1HHOBAIIIMHUX TPOEKTIB, IO BIiJIOBi/IA-
I0Th iX OCOOJIMBHM EKOHOMIYHHM iHTepecam.
[Ipy mpoMy B MEHIIIH Mipi BpaxOBYIOTHCS 1H-
TEPeCH BHUKOHABIIIB, IO CTPUMYE PO3BUTOK
JIJIOBOI  aKTHBHOCTI CYO'€KTiB 1HHOBAIIMHOI
nisutbHOCTI. OCKUIBKM PO3MOPSAIHUKAMH  Or0-
JUKETHHUX KOUITIB BHUCTYNAalOTh OpraHW yMpaB-
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JiHHS, 2 BUKOHABIIMU 1HHOBALlIMHUX MPOEKTIB
— okpemi (ipMHu, TO TIe TOPOKYE MPOOIEMY
y3TOJKEHHSI 1HTEpeciB Cy0’€KTIB pi3HUX PIBHIB
1 CEeKTOpiB (Iep>KaBHOTO Ta HEIEPKaBHOIO)
€KOHOMIKH.

3apyOiKHUN 1  BITYM3HSHUK  JTOCBIJ
YOpPaBIiHHS CBIAYUTH MPO Te, MO €PEKTUBHE
JiepKaBHE PETYJIIOBAaHHS HAIllOHAJIBHOI EKOHO-
MIKH 31HCHIOETHCS TIEPEBAXKHO HE 32 PaXyHOK
301bIIEHHS O00CSTiB OIOKETHUX KOIITIB, a
IUIIXOM TaKOTO IX PO3MOJiNy, SKe 3a0e3nedye
3alliKaBJIEHICTh BCiX CyO0'€KTIB rocromaproBaH-
Hs, CTUMYJIIOE iX po3BUTOK. Lle Bumarae Baoc-
KOHAJICHHSI HAasBHOTO MEXaHI3MYy Y3TOJDKCHHS
€KOHOMIUHUX 1HTE€PECIB B HANPSIMKY 3A1HCHEH-
HSl TOYHOTO HAJIAIITYBaHHS HAa OTPHMAaHHS Ma-
KCHUMAJIbHOTO PE3yJIbTaTy BiJl KEPYIOUUX BILIU-
BiB. AKTYaJbHUM CTa€ IMOAAIBIIMA PO3BUTOK
METOJIOJIOTTYHUX OCHOB, TE€Opii Ta 1HCTPYMEH-
Tapifo YIPaBIIHHS Y3TO/UKCHHSIM 1HTEPECiB
cy0'ekTiB B IHHOBAIIMHI MaKpOEKOHOMIUHOT
cucremi. Haspina morpeba y cTBOpeHHI Ta
BIIPOBA/KCHHI HOBOI KOHIEMIl1 yNpaBIiHHS
IHHOBAIIIIHOIO JISUTBHICTIO, B SIKii BUpIIIATbHA
ponb Hanexana 0 eKOHOMIYHMMH TapamMmeTpa-
MU, CIPSIMOBaHHUM Ha CTBOPEHHS pEATLHOTO
KOHKYPEHTHOTO  CEpelIOBHUIIA, EKOHOMIYHOI
BHTIHOCTI KOHKYPCHUX TPOIEAYp, 3alliKaBiie-
HOCT1 3aMOBHUKIB, 1HBECTOPIB 1 (hipM, 110 BH-
KOHYIOTh 1HHOBAI[ii{HI TPOEKTH.

BucHoBku. ExoHOMIUHI iHTEpecH, IO
00’€KTUBHO BHHMKAIOTh Ha 0a3l ICTOPUYHO BHU-
3HaYEHUX BIAHOCUH BJIACHOCTI Ta MOTped B
IHHOBAIIISIX, III0 PO3BUBAIOTHCS, PEATi3yIOThCS B
mporeci B3aeMoAll CyO’€KTiB 1HHOBAIIWHOI
JUSIIBHOCTI Ta B11OUBAIOTH MOIIYKH
PO3B’sI3aHHS CYNEPEYHOCTEH K Ha MIKpOPIBHI
(MK HOCISIMH O3HAYEHMX IHTEpeciB, MiIX iHTe-
pecamu 1 ¢popMamu iX 3aJOBOJICHHS), TaK 1 Ha
MakpoOpiBHI — MDX MOTpedaMu CyCHiIbCTBAa B
IHHOBAI[IIX Ta MOKJIUBOCTSIMU IX 3aJI0BOJICHHS,
MEPETBOPIOIOYHNCH Y CTUMYJIM Ta MOTHBH TOJa-
JBIIOI AismbHOCTI [16, ¢.5—-17].

Jlnis BpaxyBaHHSI B €KOHOMIYHIN MO THII
Jep’KaBU MPOIEAYP ITUBLII30BAaHOTO Y3TOIKEH-
HSl €KOHOMIYHHMX IHTEpeciB Cy0’ €KTiB iHHOBa-
LIMHOT TISTTEHOCTI HAYKOBIISM 1 TMTOJITHKAM CITiJT
OOIpyHTYBaTH Ta BUOY/IyBaTH BJIACHY HalliOHA-
JbHY MOJEINb. Y TEOPETUUHUX KOHIIEMIIsX ce-
pen Mozenel y3roKeHHsl IHTepeciB Ha MaKpo-
PIBHI BHAUIAIOTH JIEpKaBHY, PUHKOBY (1[0 BH-
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POJIKY€ETBCS B OJIIrapXiuHy), IHCTUTYL1IOHATbHY
Ta 3mimady. JlocBig pO3BHHYTHX KpaiH CBif-
YUTHh MPO JOMIHYBaHHS Ha MPAKTHUIIl 1HCTUTY-
[IAHOT MOJIEITi y3TO/KCHHS 1HTEPECIB. Ii oco6-
JUBICTIO € 1HCTUTYLIIOHAI3AIlisl BITHOCHUH Jep-
KaBH 1 Oi3HECY i3 3aJly4eHHSIM TaKOTO Iocepe-
THUKa SK TPOMaJAChKi 00’€IHAHHA (CILIKH,
acoriaiii MmANpUeMIIB TomO). BaximBoro
YMOBOIO CTaHOBJICHHS O3HAY€HOI MOJENi € J0-
CSATHCHHSI TapMOHI3aIlil 1HHOBAIlIHHUX IUTeH 1
iHTepeciB i1 yyacHukiB [17, c. 26], BOockoHa-
JICHHSI MEXaHI3MiB y3ro/DKEHHS iX iHTepeciB Ha
BCIX PIBHAX EKOHOMIKU. [HCTUTYyLiOHAMI3aIisg
TOPU30HTAIBHUX 3B’SI3KIB €KOHOMIYHUX
cy0’€KTiB, X CTpaTEriyHUX COIO31B, KOHTJIOME-
patiB, KOHCOPIIiYMiB, XOJIIUHTIB, TOCTIOAAPCh-
KUX acolialid 1 Tpym MOKe CIPHUSITH IIiJ{BU-
IICHHIO OPTaHi30BaHOCTI IHHOBAIIHOI MaKpo-
€KOHOMIYHOI CUCTEMH, KOOPJMHOBAHOCTI 1 3TY-
pToBaHOCTI niii ii cy0’ekTiB, i, mepm 3a Bce,
JMOCSATHEHHIO KOHCEHCYCY iXHIX IHTEpeciB Ha
OUTBII SIKICHOMY PiBHI.

BaxxnuBy ponb B yCBITOMIIEHHI 1HHOBa-
[IHHUX 1HTEpECiB 1 IHCTHTYIIOHATI3AIlli HOBUX
dbopM iX y3roJKeHHs MOBUHHI 3irpaTu rpoMai-
ChKi OpraHisaiii, sSiKi CIUIBHO 3 JIEP)KaBOIO Ta
0i3HecoM OpaTUMyTh aKTHBHY y4acTh Y BHU3Ha-
YeHHI TPIOPUTETIB 1HHOBALIWHOI TOJITHKH.
Kpim Toro, BpoBa)keHHSI 03HAYEHOT MOJEIi B
VYkpaini moTpeOye MMiIBHINEHHS MPO30POCTi
MPABOBOTO MIATPYHTS 1HHOBAIIIHOI AiSTBHOCTI
Ta 3aXUCTY IHTEJCKTYaJbHOI BJIACHOCTI, ITOK-
pallleHHsl 1HHOBAIlIITHOTO KJIiMaTy B KpaiHi, 10
CIPUATHME JIOCSTHEHHIO KOHCEHCYCY 1HTEpeciB
Ccy0’€KTIB 1HHOBAIIIHHOT MISUTBHOCTI y HaIpsiM-
Ky peamizaiii sSK BIaCHUX, TaK 1 3arajJbHOHAIII-
OHAJIBHUX TMPIOPUTETIB €KOHOMIYHOTO PO3BUT-
Ky.
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recycling are suggested.
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environmental policy.

Problem statement. Production and
household activities inevitably involve the
formation of waste. Growing human pressure
brought the situation from increasing garbage
volumes and waste products to the level of the
global up-to-date problem. The issue of the
most efficient and long-cycle circulation of raw
materials in the production process rose. This
became possible due to recycling of reusing and
returning to circulation waste. Recycling in
enterprises is a promising direction of
development, as products that have completed
their life cycle are often a cheaper source for
many substances and materials than their
natural counterparts.

Analysis of recent papers. An
important component of general administration
system of solid waste is the process of
utilization, involving waste reusing or
recycling, which allows to significantly reduce
the cost of funds of waste storage, to minimize
its negative impact on the environment, as well
as to turn valuable resources into economic
circulation. Theoretical and practical aspects of
resource reusing in the context of
environmental security were reflected in in a
range of scientific publications

The main feature of the control system
that is formed in the field of waste management
is the prevalence of administrative methods
over the economic that is stated in this research
[1]. Kharichkov S. K. [2, p. 89] focuses on the
high level of pollution of all natural resources
and reduction of quality for environmental
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services. Khumarova N. 1. [3] emphasizes the
importance of the transition to preventive
measures of waste generation and draws
attention to the «environmentally friendly
production». The development of «clean
production» and «environmental technologies»
in Ukraine can be successful only if the broad
international cooperation in this area will be
established [4, p. 186].

In general, it should be noted that only
2% of natural resources are processed into a
usable product, and the rest goes to waste. This
means that the problem of waste that is being
generated and has already formed, becomes
global. The recycling process allows to save
primary raw materials (minerals) substantially
and thus effectively solve the problem of
resource saving. The reusing process of
resources that are allocated from the waste
(recycling) — is a promising strategy element of
solution for crisis situation of solid waste
through its complex using [5, p. 231].

Aim of the article. The purpose of this
article is to study the European experience, as
well as national achievements of resource
reusing, for activation the involvement process
of resource reusing potential in economy of
Ukraine.

Materials and methods. According to
the UN European Economic Commission, in
the period between 1996 and 2007 the total
volume of waste in the EU and EFTA increased
by 2% each year. This especially concerns solid
household (municipal) waste, its formation in
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the world since 2007 exceeded 2 billion tons,
and the annual growth rate reached 7% [6]. A
complete European statistics was formed the
beginning of the 2000s, the system data
appeared in 2006. This was facilitated by the
adoption of the European classification of
waste (List of waste).

Large scales of resources use, energy
and raw materials specialization of Ukraine’s
economy together with outdated technological
base determined and continue to determine the
high rates of annual formation and
accumulation of waste. Over the past 10 years,
the total volume of formation of industrial and

household waste in Ukraine continuously grew,
except for a crisis year of 2009. According to
government statistics, updated annual waste
generation in 2010 made up 419,2 million tons,
and the amount of savings in «specially
designated areas or objects» — 13,27 billion
tons (Table 1). According to statistics of 2010,
in the European region, Ukraine's share in
waste generation is about 7%. If the European
standards were taken as a base, waste only of I
to III hazard classes would enter the category of
dangerous waste in Ukraine. In 2010, for
example, there were 1,66 million tons of waste,
or about 2% of that in the EU-27.

Table 1

Waste generation in European countries

Country, region

Total waste
generation, billion

Waste generation
per person, tons

Formation of solid
household waste,

Formation of
dangerous waste,

tons / year million tons / year tons / year
European region 6,0-7,0 - — —
EU-27 (2006-2009 years) 2,6-2,7 5,2-5,5 254-260 88,7-100,7
Ukraine 0,42 9,2 11,0 1,23-2,58"
Poland 0,14 3,7 10,0 —

" Waste of I to III hazard classes (2008—2010 years)

40 /37,5
35
30
Ukraine:
25 + a - in general;

b - without Dnipropetrovsk region;
¢ - without Dnipropetrovsk and Donetsk regions.

tonnes per person
N
o
L
\

Fig.1. The volume of waste generation in the European countries per person (the State
Statistics Committee (2010) and Eurostat (2009))

Ukraine's share of waste generation in
the general European is about the same or
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slightly higher than the proportion of the
population. Dominating volumes belong to EU-
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27 and Russia. Besides Ukraine, so relatively
high absolute indicators of waste generation are
specific to Germany, France, Britain, Bulgaria
(from 190 to 372,8 million tons) [6], and some
of these countries are closely approaching
Ukraine’s one with its 419,2 million tons .

In the comparative context, the most
interesting are the specific indicators of waste
per person (Fig. 1). Ukraine annually produces
9.2 tons of waste per person, that is in 1,76
times higher than the average for the EU-27
(5.2 t / per person according to Eurostat). If
Dnipropetrovsk region is «excluded» from
Ukraine, the rate of waste per person in the rest
of the territory immediately will fall to 3.2 tons.
If Donetsk region is additionally «separated»,
the specific rate will reduce to 2.1 t / person [6].

The analysis shows that all European
countries with high absolute indicators of waste
generation are «gratefuly  for that rate,
primarily, to mining, namely mineral wastes. In
Bulgaria, this is due to large-scale extraction of
lignite (with large amounts of stripping works),
Estonia — oil shale, etc. Ukraine is in the same
row with other industrialized countries, and the
existing difference was generated by large-scale
mining of mineral resources and its primary
processing  (which is  concentrated in
Dnipropetrovs’k and Donetsk regions).

Municipal solid waste (MSW), unlike
the industrial waste, is characterized like solely
dispersal. The volume of its formation in the
world is continuously increasing. In the EU-27
in 2009 this indicator was 260 million tons.
Relative to this indicator Ukrainian volumes are
— 11 million tons (and according to
Development And Construction Ministry
(2012) — 13 million tons) — just 4%.

Nowadays, the specific indicator of
domestic waste per person in Ukraine is up to
310-330 kg / year (formally by the volume of
its export — is only about 280 kg). In EU
countries this indicator ranges from 316 kg in
the Czech Republic to 833 kg — in Germany,
and the average is 513 kg [6]. So in Ukraine
waste formation per person is at the lower limit
of the European range. But the infrastructure of
waste management in Ukraine, unlike the EU,
is in its infancy. The dominant share of waste is
piled up on environmentally hazardous
landfills. As a result, both resources, and clean
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environment are lost.

The problem of waste in Ukraine differs
in special scale and significance as a result of
the dominance of many intensive-waste
technologies in the national economy, and lack
of long-term adequate reaction to its challenges.
Despite the fact that the solid waste formation
per person in Ukraine is not very high, it is
expected almost double increasing of its
volume with all the consequences. Differences
between Europe and Ukraine once again
concerns not with the amount of waste, but
with the lack of adequate waste management,
including separate collection and recycling.

In world practice, household waste
management characterized by five obligatory
aspects of this process, namely: social,
economic, political, institutional and financial
[7]. Each of these aspects is not sufficient, but
rather requires a harmonious and integrated
combination of efforts to ensure effective waste
management. International experience suggests
three basic ways of management in field of
solid wastes, namely:

— creation of disposal sites (to prevent
harmful effects on the environment);

— destruction of solid waste by burning
it;

— cleaning of solid waste from
hazardous components and its utilization on
purpose to extract resources that contains
valuable components.

The backlog in creation of efficient
waste management infrastructure is especially
obvious in a comparative context. In European
(EU-27) practice only 38% of such wastes
placed in landfills, while in Ukraine — 93%. It is
processed and composted 42% and 3% of
wastes in accordance (Table 2). Therefore,
environmental threats are increasing, while a
significant potential of resource saving remains
idle.

During the last decade, solid waste
management of the EU tends to gradually
reducing the share of waste that is burning and
disposing in landfills, but in absolute terms, this
proportion is still quite large. At the same time
some European countries (Germany, Austria)
are seeking to stop the practice of solid waste
disposal sites in the near future.
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Table 2
Management of solid waste in the EU and Ukraine
Indices EU-27 (2009) Ukraine (2010)

million tons % million tons %
Volumes of formation 260 100 11,0 100
among them:
— creation of disposal sites ; 99 38 10,2 93,0
— burning; 52 20 0,4 4,0
— processing (recycling); 62 24 0,3 3,0
— composting 47 18 — -

The negative consequences of using
disposal sites and burning of waste should be
noted. Storing of solid waste in landfills is
imperfect and environmentally dangerous way
of dealing with, because toxic filtrate (sewage
of dumps) pollutes the soil, surface and ground
water of places, that are located next to the
landfills, and the immolation and waste rotting
leads to air pollution. Burning of waste is
extremely dangerous for the environment and
has a very negative impact on people health,
because waste incineration leads to forming of
toxic substances and compounds that
accumulates in the atmosphere. In addition, this
method is the most lagging and costly method
of waste management. That is why today the
legislation of many countries are directing to
partial prohibition of waste burning, and some
forbid it completely.

One way of solving the problem of
using waste as a secondary resource is the
practice of using the achievements of modern
bio-energy by entrepreneurs and farmers that
are specialized in food and livestock recycling.
In the EU bio-energy complexes allow you to
produce billions of kilowatt-hours of electricity
and heat energy annually [5].

European countries are guided by a
number of directives and regulations in the field
of solid waste management. The basic law of
the EU waste management is «The Waste
Framework Directive (WFD) », which covers
all waste streams and establishes, so-called,
hierarchy of waste, rules of planning, waste
management, qualified collecting, recycling,
and requires obligatory compliance with
licensing procedures for recyclers [8].
Therefore, it is actual for Ukraine to form the
same normative, legal and information
development in the field of waste management
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and to cross to international regulations —
classification and accounting of wastes, its
transportation, disposal and neutralization in
compliance with all the requirements of
environmental safety of the EU.

In Ukraine, the process of using
production and consumption waste as a reusing
resources, characterized by positive dynamics,
but is below the real possibilities. According to
government statistics, during 2005-2008, the
annual amount of waste as reusing raw
materials was about 110 — 120 million tons, and
in 2010 was around 145 million tons [9]. But
some aspects of waste management generates
concern. Quite controversial is the direction of
using the waste incineration technology.
Indeed, in the EU it can be traced a stable
tendency to decrease the share of combustion
(Table 2). Modern technology makes waste
incineration sufficiently competitive business,
but those technological approaches are among
the most expensive and risky, and if it is
required it can be used to achieve rapid results.
In modern terms also extremely shortsighted is
to attract foreign investors. Strategically, the
main task is to create its own industrial,
scientific and technological base, aimed at
forming an infrastructure = for  waste
management.

As mentioned above, the difference
between the situation of waste in Ukraine
compared the developed countries consist both
in more significant volumes of waste and the
lack of waste management infrastructure, that is
an integral part of the economies of European
countries. The only civilized and safe way to
manage solid household waste is to minimize
the generation of it on the basis of spreading
public ecological awareness and recycling,
because almost all components of solid waste
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can be reused. Schematically, the process of
recycling can be divided into three segments, in
which participants are separated business
entities [10]:

A — the segment of collection and
preparation of waste for recyclable condition;
B — the production process, which

consists of waste converting into substance or
product that contains the value for final
consumer as an effect of recycling process;

C — the segment that uses the result of
the recycling process as a substitution of
element that is made from natural raw
materials.

There are two main types of recycling:
material (mechanical) and raw material
(chemical). Material recycling — is a process in
which waste is converted only mechanically,
primarily as a result of crushing, screening and
grinding. This type of recycling uses the
physical properties of a substance without a
significant breach of its chemical structure. The
product of recycling can be used for new
production. Its quality depends on the chemical
composition and purity of recycled material.

With high quality recycling product it can be
replaced a new material for making the same
products. When quality of the recycling product
is an average, for example, mixed of waste
fraction with other substances, it can only be
applied to products which are usually made
from other materials.

Non-waste production — is attractive,
but hardly doable at present. In applying of
recycling at the end of the production process
there will be no waste in obtaining of basic
products, because at each stage of technological
cycle it will be either recycled, or products that
are made from it, will have a consumer value.
Such technology of basic product producing
called quasi-wasteless, compared with a truly
non-waste technology, which does not
produced waste at all.

In world practice, imple-mentation and
realization of state recycling programs are
actively pursued for the last 20-25 years.
Implementation of the recycling program is
caused by the influence of many aspects (Table
3). Ukraine is trying to rely on the European
experience in solution of these issues.

Table 3

The list of aspects that affecting the decision of recycling programs implementation

Aspect Factors of influence
Moral and The level of society development, the totality of the current rules and norms of behavior, values,
ethical attitude to the problem of environmental pollution, etc.
Ecological The level of soil, air and water contamination, including groundwater, from the results activity of
& industrial enterprises
. The set of tools of human activities aimed at the implementation of production processes and non-
Technical . . .
production service of public needs
. The set of available methods and processes suitable for using in the production cycle at this stage of
Technological . .
scientific and technical progress development
The total effect from introduction of new environmentally friendly technologies, in terms of profit,
Economic sales, demand on new products, general market trends and payback period from investments in new
equipment
. . . The presence of economic, legal, financial, fiscal and other mechanisms, the application of which
Administrative . . . .
allows to carry out implementation of the provisions of recycling program

Market conditions contributed to the
growth of workpiece and waste processing
sphere. In Ukraine both organizational and
industrial infrastructure of recycled resource
market is being developed, the formation of a
separate industry sector is founded, nowadays
some types of waste are successfully recasted
by small businesses. In fact, the new industry is
forming and a new origin of resources is
developing. However, this process is largely
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spontaneous and contradictory, although more
than 1,500 companies deals with waste
recycling. The level of waste value (mainly
waste paper and glass cullet) depends on
coordination of collecting and workpiece
system. About 1 million tons of such waste has
already been involved in the processing. But
the comparing of using volumes of mentioned
types of recycled materials with their potential
resources shows significant reserves to attract it
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into economic circulation. In the EU the field of
recycling forms 0.4-0.6% of GDP, employs
over 1.5 million workers, and cash flow
reached 100 billion euro.

Over the last ten years in Europe there
have been significant changes in approaches to
secondary natural resources consumering as an
organic component of civilization development
and construction of the most important vector
of Ecological Economics. In other words,
Europe has recently followed the formation of
«recycling society». The most important task in
waste management was to prevent ingress of
flammable waste to landfills. Recycling of
plastic is especially important because it gives a
lot of possibilities, including the regeneration of
calorific value properties. Mechanical recycling
will remain the preferred method for processing
a streams of homogeneous plastic waste, while
other technology of utilization for receiving
energy at presence are preferable of mixed
flows. Both methods allow you to save
resources and reduce carbon emissions.

Deserve  attention an  innovative
achievements  of  scientists from  the
Netherlands, who presented an improved
technology that, in one system, allows to
separate and purify all the waste without
preliminary sorting, so that it comes back to the
initial material. The system fully recycles all
kinds of waste (medical, household, technical)
in a closed cycle without a trace. Raw materials
are completely cleaned from impurities
(pollutants, dyes, etc.) are packed and can be
used again. This system is environmentally
neutral.

The progressive solutions in
Switzerland are characterized by effective
waste recycling, where it is introduced the
practice of local selective collection of
municipal solid waste (glass, paper, organic
waste). In Holland, it should be noted an
effective organization of work at the municipal
level, based on logistic approaches to ensure
separate collection and timely transportation of
solid waste. Financing of this program is at the
expenses of municipalities of the region.
Successful pricing policy in the field of
secondary resources is developed in Germany,
Denmark, the Netherlands and Sweden.
Particularly, in the Netherlands the maximum
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possible collection of plastic containers is
provided, mainly due to the fact that the price
of empty plastic reservoir is up to 50% of the
drink. [5, p. 232] Thus, the cost factor acts as a
regulator that stimulates consumers to collect
secondary resources.

Mineral wastes in Ukraine (71.5%) are
drastically dominated in the volume of
utilization. This is mainly because of low
technological using of overburden rocks,
mining waste and enriching process of mineral
resources during the construction of roads and
dams. Thus, while iron ore mining at JSC
«Zaporizhzhya iron-ore plant» like an inert
filler of the produced space for preparing the
embedded mixture used waste products of
energy, metallurgical and mining industry,
namely: lime-dolomite, sand, gravel, ash-slag,
breed, etc. [11]. It positively influences on
ecological environment and improves the
financial and economic performance of the
plant.

In Ukraine there has been actively
conducted researches of the possibilities of
using waste from industrial production. Thus,
the industrial waste of basalt fibers can be seen
as reinforcing mineral filler, i. e. like
reinforcing material in building mixtures and
materials [12]. Using energy-saving
technologies at manufacturing of building
materials will significantly improve
environmental and economic indicators in
construction production due to the fact that
basalt is the mineral of raw components and
reserves of such raw material in Ukraine are
practically inexhaustible, and the annual output
of technogenic waste of basalt fiber counts tens
of thousands of tons.

The further development of secondary
resources consumering is hampered by a lack of
development and poor infrastructure, low
motivation of concerning activity of waste
management, passive position of the authorities
at various levels, some riskiness of the business
in its infancy. The system of waste collecting is
imperfect and has fragmentary nature,
regulation and economic stimulation of related
activities is almost absent [9].

From the experience of foreign
countries, for the financial support of
production activity of Ukrainian system of
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secondary resources it 1is appropriate to
introduce environmental payments (or system
of license fees) for using of packaging. In
addition, it should be developed the mechanism
of funds using for this purpose, that are formed
by fees for waste disposal. An important tool
for economic stimulation, that completes
payments for the packaging and waste disposal,
should  become the  mechanism  of
reimbursement for collecting and preliminary
processing of certain categories of the most
resource-valuable waste, in particular: used oils
(drying oil), used tires and rubber waste,
packaging materials and containers, vehicles,
electrical and electronic equipment, batteries
and accumulators, etc. This process requires a
state support, identification of national and
regional priorities, on which an appropriate
support measures will be extended, and creation
of territorial industrial complex that is
concerned to recycling in regional centers and
coordination of its development at regional
formation. One of the main tools it should
become the adoption of special laws that
regulate activity in connection with reusing
resources (material recycling) in general, as
well as packing materials, in which specific
mechanisms should be involved.

Conclusions. The infrastructure of solid
waste management in Ukraine, unlike the EU,
is in its infancy, because a large part of waste is
piled up on the environmentally hazardous
landfills, resulting losses of resources, and
clean environment. It should not be speculated
on an emergency of situation, problems should
not be solved by rush, but the pragmatic
national policy that is based on the strategic
approaches and calibrated with international
experience need to be formed.

European practice in using of secondary
resources indicates the predominance of
commercial approach, which implementation is
possible in Ukraine, but it requires the creating
process of favorable business environment,
properly secured by institutional, innovative
and investment accompaniment and stimulating
instruments.

An important part of assistance in
attracting of reusing resource potential to
Ukrainian economy is to achieve the
appropriate technological research for studying
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of the material composition of waste and
regulating of the status of technogenic deposits
and its ownership.

The financial support of the state for
recycling of resources should be based on both
effective mechanism of reimbursement for
collecting and preliminary processing of certain
categories of the most resource-valuable waste,
and the environmental payments (or system of
licensing fees) for the use of packaging and
waste storage.
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11. Manmrwk I. A. Po3pobka ckmanmis i BepcuteTy — 2011. — Ne 1. — ¢.249-252.
JOCTIKCHHST BIIACTHBOCTEH OYIiBENIFHUX MaTepiatiB 3

BcranoBieHo, 10 iHppacTpyKTypa MOBOKEHHS 3 TBEPAUMH MMOOYTOBUMH BiIXOJaMH B
VYkpaini, Ha Biaminy Big €C, 3HaXOIUTHCS B CTaHI CTaHOBJIEHHS. Jloka3aHa cTpaTeriyaa
JOLUTBHICTH CTBOPEHHS BJIACHOI IPOMMCIIOBOI 1 HAYKOBO-TEXHOJIOTIYHOI 0a3u 0OepHEeHHS 3
BIIXOIaMHM.

BusHaveHo, 110 po3BUTOK BUKOPUCTAHHS PELMKIIIHTA MOTPeOye CTBOPEHHS CIIPUATIMBOIO
HiATPUEMHUIIBKOTO CEPEIOBHILA.

Knwuosi cnosa: indpacTpykTypa TOBOKEHHS 3 BIIXOJaMH, BTOPHUHHI pecypcw,
PELUKIIIHTOBI TTporpamMu, GaKTOPH BIUIMBY, JepKaBHA MO THKA.

YcraHoBneHo, 4To HHMpacTpyKTypa oOpamieHusi ¢ TBEpAbIMU OBITOBHIMH OTXOJAAaMH B
Vkpaune, B ominune ot EC, HaxoAuTCs B COCTOSHMM CTaHOBiIeHHs. [lokazaHa cTpaTteruueckas
11e7IeCO00Pa3HOCTh CO37aHUsl COOCTBEHHOW MPOMBINUICHHOM W HAy4YHO-TEXHOJOTHYECKOW Oa3bl
oOpamenusi ¢ orxogamu. OmpeneneHo, YTO Pa3BUTUE HCIONH30BAHUS PEIUKINHTA HYXIAETCS B
CO3JIaHUU OJIATOTPUSATHON MTPEATPUHUMATEIIBCKON CPEIBI.

Knwueevie cnosa: unppacTpykrypa oOpamieHHs C OTXOJaMH, BTOPHYHBIE PECYPCHI,
PELMKINHTOBBIE TPOTPaMMBI, (PAKTOPHI BIUSHUS, TOCYAapCTBEHHAS MOJIUTHKA.

Pexomenoosano 0o opyky 0. e. n., npog. [ununenxo FO. 1.
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VYK 330.341.1:338.45(477)

IHCTUTYHIOHAJIBHE 3ABE3IIEYEHHA PO3BUTKY
IHHOBALIWHOI AIAJBHOCTI IPOMUCJIOBUX HNIAITPUEMCTB

10. 3. lipauyx, 0. e. ., c. H. c., npoGIOHUL HAYKOBUL CNIBPOOIMHUK,
Inemumym exonomiku npomucinosocmi HAH Yxpainu, tekl iep@mail.ru
H. B. Tpywxina, monoowutl naykosuii cniepobimuuk, Incmumym
exonomiku npomucinosocmi HAH Yxpainu, trushkinal 979@yandex.ua

BukonaHo anHani3 OCHOBHHMX MOKAa3HUKIB IHHOBAIIIWHOI MiSTIBHOCTI MPOMUCIOBUX MiIMPH-
€MCTB B YKpaiHi. BusiBieHo mpo0iiemu, sKi CTPUMYIOTh iHHOBAIlifHUN PO3BHTOK MPOMHCIOBOCTI.
BusHaueHo HampsiMH BJOCKOHAJICHHS 1HCTUTYLIOHAJIBHOTO 3a0e3MeueHHs] PO3BUTKY 1HHOBAIIIIHOT

TiSUTBHOCTI TIPOMUCIIOBUX ITiIITPHEMCTB.

Knrouoei cnosa: iHcTUTYIIOHANEHE 3a0€3ME€UYCHHS, 1HHOBAIIHHA AiSUTbHICTh, 1HHOBAIIMHMIA

PO3BHUTOK, POMUCIIOBE MIAMPUEMCTBO.

IlocranoBka mpodjemMu. 3rigHO 3 J0C-
AipKeHHIMH  MibKHapoAHoi  Oi3HEC-IIKOIU
INSEAD Ta BcecBiTHBOI opranizariii iHTEICK-
TyaJbHOI BJACHOCTI YKpaiHa BXOAUTH A0 Jpy-
roi rpynu KpaiH — «HOBaTOpiB-yuHiB». Ll rpy-
Ta KpaiH 3 CepeliHIM 1 HU3bKUM PIBHEM J0XOIIB
JEMOHCTPY€ 3pPOCTAaHHSI IHHOBAIIHUX JOCST-
HEHb y pe3yJIbTaTi BAOCKOHAJIEHHS 1HCTUTYIIIO-
HAJIBHOI CTPYKTYpH, IiIBUIIECHHS KBasi(ikamii
po0ouoi cuiu, MOMIMIIEHHS 1HHOBAILIWHOI 1H-
bpacTpykTypH, TIuOOKoi iHTerparii 3 riobda-
JbHUMU (piHAaHCOBUMH puHKamu. Y 2012 p. 3a
peiTuHrOM KpaiH cBiTy YKpaiHa mocima 63
Mictie 3 iHJeKcoM iHHoBaii 36,1 [1].

PesynbraTéi Mi>KHAPOIHOTO JTOCII/KEHHS
y cdepi inHOBaIi# «[ moOanpHMI iHHOBALIHHUH
6apometp 2012», sike Oyi0 MPOBEIEHO KOMIIa-
Hieto General Electric, minaTBepaunu BIieBHE-
HICTh TOI-MEHE/KEPiB KOMITaHId y TOMY, IO
1HHOBAIIIT € OCHOBHUM Ba)K€JIeM €KOHOMIYHOTO
PO3BHUTKY, KOHKYPEHTOCTIPOMOXKHOCTI Ta CTBO-
peHHs pobounx Mmicibs. Pazom 3 TUM cBig4aTh
Mpo Te, IO HEMOCTiHA CUTYyaIlisl B €KOHOMIY-
Hil cdepi MOKe 3HU3UTU CIPOMOKHICTH KOM-
Ma”iil 0 IUIeCHPSIMOBAHOTO BIPOBAKCHHS
IHHOBAIITHUX PIllICHb.

Ha nymky meprmoro Bire-mpe3ujaeHTa Ta
KEepiBHUKA AETMapTaMEHTy 3 MapKeTHHTY KOM-
manii General Electric b. Komcroka, «IHHOBaIii
— IIe XOpoIlla MOKJIMBICTh BIAMOBiIaTH BUMO-
raM CydacHOTO CBITY. BOHHM M03BOJSIOTH HaM
Oinbl1 eeKTUBHO BUKOPHCTOBYBATH PECypCH,
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3011BITyBaTH OOCSTH BUPOOHHIITBA 3 MEHITMMU
BUTpaTaMH, MOCTaYaTH KpaIli TEXHOJIOTII 1 3Ha-
XOJIUTH HaWkpami W HalOLIbIl aKkTyallbHI pi-
IIEHHS JJIs TOT0, 00 CTUMYJIIOBAaTH €KOHOMi-
YHE 3pPOCTAHHS 1 TOKPAIyBaTH SIKICTh KUTTS»
[2].

TakuM YWHOM, YCIIIITHA JiSUTBHICTH TPO-
MUCJIOBHUX MIJMPUEMCTB HEMOXKIIKBA O€3 BIPO-
Ba/DKEHHS 1HHOBamii. PasoM 3 TuM, SIK 3a3Ha-
YaloTh MPOBIAHI HAYKOBIll, «IHHOBAIll BCE I
HEJIOCTAaTHBO BIUIMBAIOTH HA €KOHOMIKY KpaiHH,
a MaKkpOEeKOHOMIYHA CHUTYyallis Ta 1HCTUTYIIHE
CepeIoBHINe, Y CBOIO Yepry, CTPUMYIOTH iHHO-
BalliiHy aKTHUBHICTh MIANPUEMCTBY [3, c. 24; 4,
c. 16]. Ha mymKy mocCmiTHUKIB, 10 IPOOIeM, SKi
TaJIbMyIOTh €(DEKTHUBHUI 1HHOBAILIIHUI pO3BU-
TOK, BIIHOCSATBHCSI «HEJOCKOHAIICT, MEXAHI3MIB
€KOHOMIYHOTO CTUMYIIIOBaHHS 1HHOBAIlIITHO-
TEXHOJIOTIYHOI ~MOJEpHi3allli BHUPOOHUIITBA;
HU3bKUHN IJIATOCHPOMOXXHUN TOMUT BHYTPIII-
HBOTO PUHKY Ha JIOCATHEHHS BITUM3HSHOI Hay-
KA 1 BTpaTa HEK BIUIMBY HAa TEXHOJIOTIYHHUH
PO3BUTOK YKpAiHCBKOTO BHUpPOOHULTBa» [4,
c. 16].

V Ilporpami ekoHOMIYHUX pedopm YKpa-
inn Ha 2010-2014 poku «3aMOKHE CyCHUIBCT-
BO, KOHKYPEHTOCIIPOMOXHAa €KOHOMIKa, e(ek-
TUBHA JIep’KaBay 3a3HAu€HO, 110 «... HAyKOBO-
TEeXHIYHA Ta iHHOBaIiiHA cepa HE BUKOHYE
HaJI)KHUM YMHOM POJIb JDKEpesia eKOHOMIUHO-
ro 3poctanHs». Lle moB’s3aHO 3 THM, IO «TEM-
M PO3BUTKY W CTPYKTypa HayKOBO-TE€XHIYHOT
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Ta 1HHOBAIIWHOT cepn HE BIAMOBIAE TOMUTY
Ha TepeioBl TEXHOJIOTIi 3 OOKYy €KOHOMIKH» Ta
«TIPOTMOHOBAaHI HAYKOBI PE3yJbTaTH CBITOBOTO
pIBHS HE 3HAXOJSATh 3aCTOCYBaHHS B €KOHOMIII
4yepe3 HU3BKY CHPUHHATIUBICTD IiANPUEMHH-
IIKOTO CEKTOpYy M0 iHHOBamii». [Ipuunnamu
BUHUKHEHHS BUIIEBKa3aHUX MPOOJIEM € «CKO-
poyeHHs (iHAHCYBaHHS HAyKOBO-TEXHIYHOI Ta
1HHOBaIIHOI chepu; HeePEeKTUBHICTh CUCTEMHU
O10/KETHOr0 (hiHAHCYBaHHSA YKPaiHCHKOI Hay-
KHM; 3aKOHOJIaBUl OOMEXKEHHS, IO YCKJIATHIO-
10Th (DiHAaHCYBaHHS HayKoBoi cdepH; BiACYT-
HICTh €KOHOMIYHHMX CTUMYJIB y Cy0’ €KTIB roc-
MOIaPCHKOT AISUTBHOCTI 3MIIACHIOBATH MOJCPHI-
3allii0 NUISIXOM 3alpoOBaPKEHHS HOBHX HayKoO-
BO-TE€XHIYHHX pO3poOoK» [5, c. 49].

3a cinoBamu gupektopa JlemaprameHTy
IHHOBAIIIIHOI AISUTBHOCTI Ta TpaHcdepy TeXHO-
joriid Jlep>kaBHOTO areHTCTBa 3 MUTaHb HAYKH,
iHHOBanii Ta iHpopmaru3auii Ykpainu B.
C. llloBkamtoka, «IIpobGiaem B iHHOBaIiHIN
cdepi gorenep Oararo. Pimennsa mono pedop-
MyBaHHSI €KOHOMIKH ITOBMHHI BUIUIMBATH 3 Ha-
SIBHOT'O MOTEHITIATy Ta € pe3yIbTATUBHUMU BKE
chorogHl. ['oj0BHE, 1O 3pOOHWTH PO3BUTOK
€KOHOMIKM CTaJUM, a CKOHOMIKY KOHKYpEHT-
HOIO — HApOIIyBaHHS 11 1HHOBAIIHHOI CKJIAJ0-
Boi. Ha e mae OyTu crpsiMmoBaHa iHHOBaIliifHa
TOJTITHKA, TOKJIWKaHa 00’ €IHYyBaTH 3arajibHH-
MU 33aBJaHHSIMM HayKy, TEXHIKY, BUPOOHHUIITBO,
CIOKMBaHHS, (DIHAHCOBY CHCTEMY, OCBiTy. Bo-
Ha Mae OyTH Opi€eHTOBaHAa Ha BUKOPUCTAHHS
IHTEJIEKTyaTbHUX PECYpPCiB, PO3BUTOK BHCOKO-
TEXHOJIOTIYHUX BUPOOHUITB 1 TPIOPUTETIB
€KOHOMIKM» [6, c. 24].

ToMy Ha JaHOMY eTami aKTyaJlbHHM 3a-
JIUIIAETHCS aKTUBI3allisl 1HHOBAIIMHUX IIPOIIe-
CiB B €KOHOMIIli, MOBHOI[IHHE BUKOPUCTAHHS
MOTEHITIaly HAayKH B TPOIECI TEXHOJOTI4HOI
MOJIepHi3allii eKOHOMIKH YKpaiHH.

AHai3 OCTaHHIX JOCHiIKeHb i myOJri-
kaniif. [IpoGneMu i1HHOBALIHOTO PO3BUTKY
MIPOMHCIIOBOCTI JOCIIDKYIOTh 0arato BYEHUX,
cepen SAKUX O. Amona, I. bynees,
B. Bumuescekuii, B. I'eenp, T. I'pusbKO,
B. lementnbeB, A. Kabanos, 0. Kinnzepchkuit,
O. Jlanko, JI. Paccyxmait, JI. Crapuyenko,
J. YepeBarcekuii, JI. ®enxynosa, H. lllenkina
TOWIO.

Po3po0ku TpoBITHUX YUYEHUX € HAyKO-
BAM IMIATPYHTSAM Ui PO3POOKH TPOTO3HIIIN
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I0JI0  BJOCKOHAJICHHS 1HCTHTYIIOHAJIHLHOTO
3a0e3meueHHs] PO3BUTKY IMPOMHUCIOBOCTI Ha
IHHOBaIIMHUX 3acaaax. Y 3B s3Ky 3 IIUM HEoO0-
X1HICTh MOIIYKY [UISXIB ITiIBUIEHHS e€()eKTH-
BHOCTI ()YHKIIIOHYBaHHSI MPOMHUCIOBUX ITiJIII-
PHEMCTB Ha OCHOBI 1HCTUTYIIIOHAIBHOTO 3a0€3-
MEYEHHSI 1HHOBAIIMHOTO PO3BHUTKY MOTPeOye
MOJANBIINX JOCIIIKEHD.

®opMyJTIOBAaHHSI MeTH cTarTi. Meroro
JAHOTO JTOCIIHKCHHS € BU3HAUCHHS HAIpPSIMIB
YIOCKOHAJICHHSI 1HCTHTYIIOHAJIBHOTO 3a0e3rie-
YeHHS PpO3BUTKY I1HHOBAIIHOT JisUIBHOCTI
MPOMUCIIOBUX MiANPHUEMCTB.

Bukaan ocHOBHOro marepiaay aocJi-
JT:keHHs1. Pe3ynbratn oOCTE)KEHHS 1HHOBAIIiM-
HOI JISTFHOCTI B eKoHOMimi Ykpainu 3a 2008—
2010 poxku mokasanu, IO 10 CYTTEBUX YHMHHU-
KiB, SIKI MEPEIIKOKAIOTh 3/1ICHEHHIO 1HHOBA-
i Ha MiJMPUEMCTBAX, BIIHECEHO: BIICYTHICTh
¢biHaHCOBUX pecypciB y Mexax MiAPUEMCTBA —
7,8% IHHOBAIITHUX MIANPUEMCTB y 3arayibHIi
KIJIBKOCTI ONUTYBAaHUX MiANPUEMCTB; BUCOKUN
piBEeHb BHUTpAT Ha 3IHCHEHHS 1HHOBAIIMHOL
JisutbHOCTI — 6,2%; BiACYTHICTh (piHAHCYBaHHS
3a MexaMu mianpueMmctsa — 4,6%; Ha PUHKY
JIOMIHYIOTb OKpeMi mignpuemctsa — 3,9%; Tpy-
JTHOIIII 3HAXOJKEHHSI TMapTHEPIB 1HHOBAIIWMHOI
IisIbHOCTI — 2,4%; HEe3HAYHUI MOMUT HA 1HHO-
BalliliH1 ToBapu abo mociayru — 1,9% iHHOBa-
IAHUX MiAIpUeMcTB [7].

basyrounch Ha pe3yipTaTax ONUTYBaH-
HS TiANPUEMCTB, OyJI0O BHUSBICHO DS IpO-
071eM, sKi CTPUMYIOTh IHHOBAIIHHUN PO3BUTOK
B Ykpaini. Cepex HUX: HEY3TOJUKEHICTh 3aKO-
HOJ/IABCTBA B IHHOBAIiHIN cdepi 3 Kopmopa-
THUBHHUM, IHBECTHUIIHHUM, MOJATKOBHUM, COIlia-
JBHUM  3aKOHOJABCTBOM;,  HEBIANOBIAHICTh
HOPM IIiJI3aKOHHHUX aKTiB MPOTPECUBHUM HOP-
MaM YWHHUX 3aKOHIB, III0 HE 3a0e3neduye
MPAKTUYHE BBEJEHHS OCTAaHHIX y Mif0; HEMOo-
CIIOBHICTh MdiMl JepXKaBU MO0 MIATPUMKH
cyO'ekTiB 1HHOBAI[IITHOI MisNTBHOCTI; 3HAuYHE
3HMKEHHSI 1HHOBAIITHOI aKTMBHOCTI MIJIpPHU-
€MCTB Ta 3arajbHe MOTIPIICHHS 1HHOBaLIWHOT
KyJIbTYpH CYCIIBCTBA; HECPEKTHBHICTH MeXa-
HI3MIB TPaBOBOIO 3aXUCTy I1HTENEKTyallbHOT
BJIACHOCTI; BIJICYTHICTh HAJIC)KHOI CHUCTEMH
MPOTHO3YBaHHS HAYKOBO-TEXHOJIOTIYHOTO Ta
IHHOBAIIIITHOT'O PO3BUTKY TOIIIO.

3a JaHUMU PpE3yNbTATIB JAOCHIHKEHHS
kommaHii General Electric, cepen mpobiem
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e(eKTUBHOIO 1HHOBAIIITHOTO pPO3BUTKY 88%
OMUTYBAaHUX BKAa3yIOTh HA 3POCTAIOYi CKIIaTHO-
CTl y 3aJIydeHHI BEHUYPHOTO KaImiTay, IMpuBa-
THUX 1 JIepKaBHUX 1HBECTHIIIH; 77% — 3HMKEH-
HS TOTOBHOCTI WTH Ha pu3uK. binbmicTts pec-
noHaeHTiB y @panmii (89%), BenukoOpuranii
(88%) ta Himeuunni (84%) BIAMITUIN yCKIaa-
HEHHsI JOCTYITy JI0 KalliTaly y pe3yibTari eKo-
HOMIYHOT Kpu3u. 71% MeHemKepiB BUIO1 JIaH-
KH MiITBEPAUIN CKOPOUCHHS OFOKETIB y CBOIX
KOMITaHIsIX Ha HAyKOBO-J0CIITHI poOoTH [2].

Sk mokaszaB aHaJli3 CTaTUCTUYHOI iH(Op-
Mailii, B YKpaiHi CIOCTEpIraeThCs TEHACHIIS
HEJ0CTaTHBO €(QEKTUBHOTO 3AIMCHEHHS 1HHO-
BaIliifHOT AISUTBHOCTI TPOMHUCIOBUX TiANPH-
€MCTB. 3rifiHO 3 AaHuMu JlepkaBHOi ciyxOu
CTaTHCTUKH YKpaiHW, MUTOMa Bara oOCSTy BHU-
KOHAHUX HAYKOBUX Ta HAYKOBO-TEXHIYHHX PO-
o0it y BBII ckopormnace 3a mepiog 2000—
2011 pp. Ha 0,4%. Iluroma Bara po3pobOoK y
3arajJjbHOMYy O00Cs31 BUKOHAHMX HAayKOBHX Ta
HAYKOBO-T€XHIYHMX pOOIT 3MEHIIWIAach Ha
7,8%, npuknaaHauX nociimkeHs — Ha 4,0, a dy-
HIAMEHTAILHUX JIOCHIKEHb, HABMAKH, 3pOCiia
Ha 7,8%, HAyKOBO-TEXHIYHMX IIOCIYyr — Ha
3,9% [8, c. 323].

3a mei mepioJ MATOMAa Bara MPOMUCIIO-
BUX MIANPUEMCTB, K1 3aliMaNKCs 1HHOBAIIIMU
B YKpaiHi, 3Hu3minace Ha 1,8%, a siki BIpoBa-
JDKyBanmu iHHOBarii, — Ha 2%. 3a 2001-2011
pp. MHTOMa Bara peanxi30BaHOi 1HHOBAIIMHOL
MPOAYKIii B 00CsA31 MPOMHUCIOBOCTI 3MEHIIIN-
nace Ha 3%.

[leBHOIO MipOIO0 €(EeKTHBHICTh 1HHOBa-
IMHOT JISTTBHOCTI XapaKTepU3Y€EThCS THUHAMI-
KOIO MUTOMUX BUTPAT Ha L0 MisIbHICTH. MOX-
Ha BIJ3HAYUTH 3MEHIICHHS YacTKU BUTpAT Ha
JIOCITIJKEHHS 1 po3poOKy y 3arajibHiid CyMi BH-
TpaT Ha IHHOBAlIWHY IsJIbHICTH Ha 7,6%, Ha
npuaOaHHS 1HIIMX 30BHINIHIX 3HaHb — Ha 1,9%,
1, HABMaKH, 3pOCTaHHA MUTOMOI Baru BUTpaT Ha
npuadaHHs MaliuH, OOJaJHAaHHA Ta MPOrpaM-
HOTO 3a0e3neveHHs HAa 12,1%, Ha MATOTOBKY
BUPOOHUIITBA ISl BIIPOBA/KEHHs 1IHHOBAIlN —
Ha 7,7%.

SIK cBIAYWTH aHaJ3 IMOKA3HUKIB 1HHOBA-
IAHOT JisSUTFHOCTI TIPOMUCIIOBUX MiAIPUEMCTB
3a 2000-2011 pp., nuTOMa Bara BUTpAT y 3ara-
JBHIA CyMi BUTpAT Ha IHHOBAIIMHY MisIIBHICTD
3a paxyHOK BJIACHUX KOIITIB MiAMPUEMCTB CKO-
poruiacek Ha 26,7%, pecypciB 1HO3EMHUX 1HBE-
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cTopiB — Ha 7,2%. 3a 1elt nmepiox maTomMa Bara
BUTpAT y 3arajibHiil CyMi BUTpAT Ha iHHOBAIIiii-
HY JISUTBHICTh 3a PaxyHOK JEpKaBHOTO OF0-
okety 30inbmmmiack Ha 0,6%, a IHIIMX JKepen
—Ha 33,3%.

3a 2000-2011 pp. KiTBKICTh BIPOBAIKE-
HUX HOBHMX TEXHOJIOTIYHHX IPOIIECIB 3pociia B
1,8 paziB, y ToMy YHCIi MaJOBIAXOTHHUX, pE-
cypcosbepiratounx — B 1,2 pasi. [luroma Bara
BIIPOBA/KEHUX MAaJIOBIIXOJHUX, pecypco30epi-
ral0uux TEXHOJOTIYHUX TMPOIECIB Y 3arajabHO-
My 00cCs31 BIPOBAKCHHX HOBUX TEXHOJOTIY-
HUX mponeciB 3meHmmiaach Ha 10,1% [8, c.
325].

KinpkicTh OCBOEHMX BHUPOOHHIITB 1HHO-
BalliiHUX BUAIB mpoaykuii (1o 2003 p. HOBUX
BUJIIB MPOAYKIIii) 3HM3MNachk y 4,7 paza. O0csr
OCBOEHUX BUPOOHHIITB HOBUX BHUIIB TEXHIKU
3pic B 1,4 pasi. [luTtoma Bara 0CBOEHUX BUPO-
OHMIITB HOBMX BHUJIIB TEXHIKH y 3arajibHOMY
00Cs131 OCBOEHMX BHUPOOHMIITB 1HHOBAIIMHUX
BUIB NMPOAyKuii 30inbmmnacsk Ha 23,6%.

KinpkicTh TPOMHCIOBUX IMiANPUEMCTB,
[0 3alMalucs I1HHOBAI[IMHOKI iSJILHICTIO,
3pocna 3a 2005-2011 pp. Ha 40,7%, a ix nuro-
Ma Bara B 3arajibHiil KiJIbKOCTI NPOMHCIIOBUX
nianpueMcTB Ha 4,3%. 3a 1ei nepioj KUIbKICTh
MPOMUCIIOBUX TMIANPUEMCTB, IO BHUTpavaIn
KOIITH Ha BHYTPINIHI Ta 30BHIIIHI HAayKOBO-
nochigHi poboTH, 30inemmiack Ha 4,7%, a ix
MMTOMA Bara B 3arajbHid KUIBKOCTI MPOMHCIIO-
BUX MIJIMPUEMCTB HE 3MIHIOBaJIach i CKIaaana
3,2%. 3a 20052011 pp. KUIbKICTb IPOMUCIIO-
BUX MIJINPUEMCTB, SIKI BUTpayald KOIUTH Ha
npuaOaHHs MaliuH, oOJagHaHHS Ta MPOTpaM-
HOro 3a0e3meueHHs, 3pocia Ha 93,4%, a ix mu-
Toma Bara Ha 4,8% 3arajabHOi KUIBKOCTI IMpPO-
MUCJIOBUX TiAMpUeMCTB. KiIbKiCTh MPOMHUCIIO-
BUX MIAMPUEMCTB, SKI BUTpaydaad KOIITH Ha
npua0aHHs 1HIIUX 30BHIMIHIX 3HaHB (10 2007
p. IpUAAHHS HOBUX TEXHOJIOTIH), CKOPOTHIIACH
Ha 7,1%, a ix nuToMa Bara ckiagaia 1% 3ara-
JIbHOI KUIBKOCTI MPOMUCIIOBUX MIIIPUEMCTB [9,
c. 175].

[luToma Bara mignpUEMCTB y JOOYBHIN
MIPOMUCIIOBOCTI, SIKi 3aiiManucsi iHHOBalLIHHOIO
nisuTbHICTIO, ckiaamana B 2011 p. 3,2% 3araib-
HOI KIUTBKOCTI MPOMHUCIOBHUX MIAIPUEMCTB (Y
2005 p. — 2,4%). Ilutoma Bara mipUEMCTB y
N0OyBHIN MMPOMHUCIOBOCTI, SIKi BUTpadaIH KOIII-
TH Ha TPUI0AHHS MAlIWH, 00JIATHAHHS Ta MPO-
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rpamMHoro 3abe3nedeHHs, ckiamana B 2011 p.
3,1% 3aranpHOi KiUTBKOCTI MPOMUCIOBUX ITiII-
PUEMCTB, Ha 30BHIIIHI HAYKOBO-IOCJIITHI pOOO-
™ — 9,7%, Ha HaBYaHHS Ta MiJTOTOBKY MEPCO-
Haity — 3,6% 3araibHOi KIIBKOCTI MiAMPUEMCTB
y cdepi mpomucioBocTi [9, c. 183].

VY 2011 p. nuToma Bara BUTpaT Ha 1HHO-
BalliiHy JiSUTBHICTh MIANPUEMCTB JTOOYBHOI
MMPOMHCIIOBOCTI cKiagana 6,9% 3arambHOTO
o0csTy BUTpAT NPOMHCIOBUX MiANPHUEMCTB, Y
TOMY WYHCII Ha 30BHIINIHI HAayKOBO-IOCIIIHI
pobotu — 34,6% Ta npuaOaHHS MalIuH, 00JIa-
HaHHS Ta MporpaMHoro 3abesnedeHHs — 7,9%.

3a meil nepion nmuroma Bara oocsry ¢i-
HaHCYBaHHS 1HHOBAIIMHOI JISJILHOCTI 33 paxy-
HOK BJIACHHMX KOUITIB MiJNPUEMCTB y JOOYBHIN
MMPOMUCIIOBOCTI ckiamana 12,4% 3arambHOTO
o0csry (iHaHCyBaHHS IHHOBAIIHOI AISUTBHOCTI
MIPOMUCIIOBHUX MANPUEMCTB, 36,3% — BiTUU3-
HSHUX iHBecTOpiB, 1,4% 3a paxyHOK KOIITIB
nepxaBHoro Omomkery Ta 0,5% 3a paxyHok
KOIIITiB KPEIUTOPIB.

3a panumu Jlep)kaBHOI CIy>KOM CTaTHC-
TUKM YKpaiHH, MUTOMa Bara MigIPUEMCTB Y
n00yBHIM MPOMHUCIOBOCTI, IO BIPOBAKYBAIN
iHHOBarii, ckiagana B 2011 p. 2,9% 3aransHoi
KUTBKOCTI MPOMHUCIIOBUX MIIMPUEMCTB, Y TOMY
yrcii 4% BIPOBaKyBaIM iHHOBAIiIHI MpoIe-
cu 1a 0,7% ocBoroBaau BHUPOOHULITBO 1HHOBA-
MIHHUX BHUJIIB IPOYKIIi [9, c. 213].

VY 2011 p. va 10 mignpueMcTBax y a00y-
BHIH NPOMUCIIOBOCTI BIIPOBAKYBAJIMCS Opra-
Hi3aIliiHI 1HHOBAIlli Ta Ha OJHOMY MiAMPHEMC-
TBI — MapKETHHIOBI iHHOBaIii, Ae OyJ0 BIPO-
BaJDKEHO 45 HOBUX TEXHOJIOTIYHHUX IMPOIIECIB, Y
TOMy 4MCHi 14 ManoBiIXOAHUX 1 pecypco30epi-
ralouux TMpoIeciB. 3 aHajizy BUIHO, IO Ha
HiANPUEMCTBAX TOOYBHOT MPOMHCIOBOCTI CIIO-
CTEPIraeTbcsl TCHACHINIS CKOPOUCHHSI OCBOEHUX
BUPOOHUIITB 1HHOBAILIMHOTO BHUAY MPOIYKIIii.
Tak, axmo y 2005 p. Oyno ocBoeHo 19 Ha-
HMeHyBaHb 1HHOBAI[IHHOTO BHUy MPOIYKIIii, TO
B 2011 p. — nmume 5 [9, c. 221, 223].

VY 2011 p. 18 mianpuemctB y chepi 100y-
BHOI NMPOMUCIIOBOCTI pealli3yBaly iHHOBAIiiHY
npoaykuito (1,7% 3aranpHoi KUTBKOCTI IPOMHU-
CJIOBUX MIJANPHUEMCTB), 3 HUX |4 mianpueMcTB
peamizyBald MPOAYKIO, ska Oyna HOBOIO
TUTBKH UL TANPUEMCTBA Ta 4 — HOBOIO JUIS
PUHKY.

ITuroma Bara oOcsTy peari3oBaHOI IMPO-
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IyKiii, mo OyJia HOBOIO ISl MiJNPUEMCTBA Y
noOyBHIN mpoMucioBocTi, ckiana B 2011 p.
73% 3aranpHOrO 00CATY 1HHOBALIMHOT MPOTYK-
il Ta 27% o0csry peanizoBaHOi MPOAYKIii, 110
OyJia HOBOIO Il pUHKY [9, ¢. 228, 236].

TakuM 4MHOM, MIPOBENCHUI aHAI3 MOKa-
3aB, 10 HA CyYaCHOMY €Talll MaciTaOu 1HHO-
BalliHOT MisUTBHOCTI TMPOMHCIOBUX MiIIPHU-
€MCTB B YKpaiHi 3MeHIyoTbcs. Pazom 3 tum
ICHYIOTB pe3epBH IMiABUILEHHS 11 e()eKTUBHOCTI.

VY PekoMeHnamisix Kpyrioro croiy «lH-
HOBallifHA KYyJbTypa Ta CTBOPEHHS 1HHOBAIIiii-
HOT exoHOMikW» (5 numast 2012 p., m. Kuis)
HiIKPECICHO JOLUIBHICTh CHPUSHHS (opMy-
BaHHIO TTO3UTUBHOTO CTABJICHHS JI0 IHHOBAIIH Y
CYCIUIBCTBI, PO3BUTKY MIKHApPOIHOTO CIIiBPO-
OITHUIITBA 3 THUTaHb JOCHIPKEHHS Mpo0emM
(dopMyBaHHS 1HHOBAIIIIHOT KyJIBTYpH Ta BHUKO-
pHYCTaHHA Kpamoi CcBITOBOT mpakTukw [10].

Cepen HalMOMMPEHININX CIOCOOIB CTH-
MYJIFOBaHHSI 1HHOBAIIHOT JisSTTBHOCTI, K1 3a-
CTOCOBYIOTHCSI B PI3HMX KpaiHax CBITy, € BH-
kimoyeHHs ButpaT Ha HJIJIKP, nmop’s3anux 3
OCHOBHOIO BUPOOHHMYOIO Ta KOMEPLIHHOIO Mif-
JBHICTIO, 3 CYMHU JAOXOAY, KM OIOJaTKOBY-
€THCSI; MUTBIOBHIA PEKUM aMOPTHU3ALINHUX BiJI-
paxyBaHb; MiJbIOBE OMNOJATKYBaHHS BEHUYp-
HMX KOMIIAHIf 1 KOMIIaHI¥, SKi 3JiHCHIOIOTH
HIAJIKP; otpumanHs cyOcumiii 3 aepaBHHUX
¢doHIIB Ha peanizalilo MPOEKTIB MPOMHUCIOBUX
JOCTIPKeHb; HaJlaHHS MOJAaTKOBOTO KPEIUTY
Ha MPUPICT BUTpPAT HA HAYKOBO-JIOCHIIHI po0o-
™ Totmo [11].

VY TIlporpami eKOHOMIYHHMX pedopM Ha
2010-2014 poxu 3a3HayY€HO, IO COPSIMYBAHHS
BITYM3HSAHOTO HAYKOBO-TEXHIYHOTO MOTEHIIATY
Ha 3a0e3reueHHs MoTpeOd 1HHOBAIIWHOTO PO3-
BUTKY EKOHOMIKM VYKpaiHM Ta oOpraHizauiio
BUPOOHHIITBA BUCOKOTEXHOJIOTIYHOT MPOMYKIIiT
MOYJIMBO HIISXOM 3allPOBA/KEHHS JI€P’KaBHO-
MPUBATHOTO MAPTHEPCTBA B HAYKOBO-TEXHIYHIN
Ta 1HHOBaLiWHINA cdepax, po3poOKU Ta BIPOBa-
JOKEHHSI IHCTPYMEHTIB JI€P)KaBHOI ITiITPUMKH
iHHOBaIiitHOi AisibHOCTI. EdexkTuBHICTH Halli-
OHAJIbHOI 1HHOBALIWHOI CHCTEMHU IUIAHYETHCS
MiBUIIYBAaTH 3a PaxyHOK pPO3BUTKY I1HHOBa-
niitHoi  iHQpacTpykTypu (Oi3Hec-iHKyOaTopH,
HEHTpU TpaHcdepy TEXHOIOTIN), MPUBEICHHS
3aKOHOJABCTBA YKpaiHM y cdepi iHTeneKrya-
JBHOI BIACHOCTI y BiJMOBIAHICTh 3aKOHO/IABCT-
Ba €Bponeiickkoro Coro3y Ta BIOCKOHAJICHHS
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JIEP’KaBHOTO PEryIIOBaHHS W EKOHOMIYHOTO
CTUMYJIIOBaHHSI Cy0’€KTiB TOCHOJApIOBaHHS Y
ctepi Tpancdepy TexHoorii [5, c. S1].

3rigHo 3 HamioHansHUM IDIAaHOM A1 Ha
2013 pik 3a [Iporpamoro ekoHOMIYHHUX pedopm
Ha 2010-2014 poxkm 3amgaHOBAaHO BIIPOBa-
JOUKEHHS 3aXOJiB IO YJOCKOHAJEHHIO 3aKOHO-
JABYOTO PETYJIOBAHHS BITHOCHH B 1HHOBAIIil-
HIii cdepl Ta 3aTBEPKCHHS] KOHIEMIIT (yHK-
LIOHYBaHHS JEp:KaBHOro (OHIY MiATPUMKHU
MPIOPUTETHUX IHHOBAIIMHUX TPOEKTIB 1 Jep-
*KaBHOI (pIHAHCOBOI 1HHOBAIIHOI yCTaHOBU
[12].

Ha nymKy nocnmigHWKiB, «... CBOTOJHI B
€KOHOMII[l € HOBI MOXJIMBOCTI ITOIOJIAaHHS icC-
HYIOUUX OOMEXEHb y BHIJIAII IHHOBALIKHOTO
CLICHapil0 PO3BUTKY, & OCHOBHUMHM HaIpsiMaMi
€KOHOMIYHOI TOJIITUKM TOBUHHO OyTH CTBO-
pPEHHS YMOB JUIsI PO3BUTKY 1HHOBAIIMHOI Jlis-
JBHOCTI B NMIPOMHCIIOBOCTI, B TOMY YHCIIi: T€X-
HOJIOT1YHIN MOJIepHi3alii BUPOOHHUIITBA 1 BITPO-
Ba/UKCHHIO HOBUX TEXHOJIOTIH IJIS BUITYCKY
IHHOBAIIMHOI MPOAYKIIi; KaapoBOoMy 3abe3rie-
YEHHIO BUCOKOTEXHOJIOTIYHUX Tary3ed MpOMHU-
CJIOBOCTI; peaiizamii 1HHOBAIlIHHUX TPOEKTIB 1
MiBUIICHHIO €(PEeKTUBHOCTI BUPOOHUIITBA, a
TakoX (OPMYBaHHIO CHPHUSITIUBOTO 1HHOBA-
IHHOTO KIIIMaTy JJisi BiAMOBITHOTO PO3BUTKY
MIPOMHUCIIOBOCTI» [4, c. 16].

3 MeTOI BIOCKOHAJCHHS (hiHAHCOBHX
MEXaHi3MIB CTUMYJIIOBaHHS Ta I1HCTHUTYIIIOHA-
JHHO-TIPABOBOTO 3a0€3MEUYCHHS 1HHOBAIIHOI
TSTTBHOCTI B YKpaiHi HEOOXiMHUM Mae OyTu
KOMIUIEKC 1HCTPYMEHTIB JIeP>KaBHOI MiITPUMKH
IHHOBAIIMHOI AISUTBHOCTI: OKpeMa 1HCTUTYIIIS
MIATPUMKH 1HHOBAI[IMHUX MIANPUEMCTB, IO
3MicHIOE pua0aHHs akTuBiB 10 50% Bim Bap-
TOCTI MPOEKTY LUIIXOM BIIKPUTOTO KOHKYPCY;
CTPYKTYpOBaHa CHCTE€Ma ITyOJIYHOTO YIIpaB-
JiHHA 1HHOBaLiNHHOIO cdeporo 3a (yHKIIOHA-
JHLHUM TPUHIIATIOM 1 3aKOHOJIaBUYE 3aKPITIICHHS
ii oprani3amiiHOi CTPYKTypH; CTBOPIOBAHUU
npu IlpesunentoBi YkpaiHu nopamauuii oprax
JUISL CIIpUSIHHS (JOPMYBAHHIO Ta peasizaiii eau-
HOT JIepKaBHOI 1HHOBAIIHHOT TOJIITUKU B YKpa-
iHi; 3aKpiIUICHHS Ha 3arajibHOJCPKAaBHOMY
PiBHI CepeTHBOCTPOKOBHX MPIOPHUTETIB iHHOBA-
MIUHOI MISUTBHOCTI B MEaX BU3HAYEHUX JOBIO-
CTPOKOBHX CTPATETiYHUX MPIOPHUTETIB IS 3a-
Oe3neveHHs KOHIIGHTpallii 0OMEeXEeHHX 1HBEC-
TULIAHUX PpECcypciB JepKaBH Ha KIOYOBHUX
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MpiopUTETax PO3BUTKY, YCYHEHHsI pO301KHOCTI
MK BCTAHOBJICHHMH IIJISIMU JI€PKaBHOI 1HHO-
BaIlIi{HOT MOJIITUKH Ta (AaKTHIHUMH 3aX0JIaMH 3
ix peamizamii [13, c. 335].

3a TBEpUKCHHSIMH BYEHHX, «OJIHUM 13
TOJIOBHHX 3aBJaHb Cy4acHOTO €Taly PO3BUTKY
YKpaiHChKOT €KOHOMIKH € (hOpMYyBaHHSI KOHKY-
PEHTOCIIPOMOYKHOCTI TIPOMHUCIIOBOTO KOMILICK-
cy iHHOBaIiitHoro tumny» [ 14, c. 31].

Y BUCHOBKax Ta peKOMEHJAIisAX AKaje-
MIYHUX CIIyXaHb 3 TPOOJIEM PO3BUTKY BYTLIb-
HOI IPOMHCIIOBOCTI YKpaiHu, siki mpoBeaeHo 13
motoro 2013 p. IHcTUTYTOM €KOHOMIKH TpO-
mucioBocti HAH VYkpainu (M. JloHenpk), BU-
3HAYEHO, 110 «MOJAJbIINNA PO3BUTOK BYTUIBHOT
POMHCIIOBOCTI YKpaiHH 3alIe)KUTh BiJ] BUPI-
[IEHHS OBOX INIOOAIBLHUX 3aBIaHb — TEXHIKO-
TEXHOJIOTIYHOT MO/IepHi3amii ramy3i Ta ii pedo-
pMyBaHHs (BKJIIOYAIOYH PECTPYKTYPH3AIIIIO)
BIJIMOBITHO JI0 PUHKOBUX YMOB TOCIIOAAPIO-
BaHHs». B 11boMy acrmekTi HayKoBISIMU [HCTH-
TyTy ekoHoMikH rpomucioBocti HAH Ykpainn
3a3HayeHo: «CTOCOBHO MojepHi3allii Marepia-
JHHO-TEXHIYHOI 0a3u BYTriUIbHOI raiy3i MoBa
Ma€ WTH MPO BUIEPEHKAIBHY CTpPATErito 1HHO-
BAaI[ifHOTO PO3BUTKY, TOOTO HE JHIIE PO TIe-
PEOCHAIIEHHS MIaXT Cy4YaCHUM BHCOKOIPOAYK-
TUBHUM Ta HAQJAIMHUM yCTAaTKyBaHHAM, aje 1
PO CTBOPEHHS NMPUHIMIIOBO HOBHX, HETPaaU-
[iHUX 3ac00iB 1 TEXHOJOTIH BYIJIeq00yBaHHS
B CKJIQJJHUX YMOBAX, sIKi 3 4aCOM MOXYTbh OyTH
3arpe0yBaHi Ha CBITOBOMY pHUHKY» [15, c. 26].

Ha nymky nmocnigHukiB 1 ¢axiBIliB-
NpakTuKiB, «Jyis cTBOpeHHs e(peKTHBHO Mpa-
IIIOFOYOT0 BITYM3HSIHOTO BYTUIBHOTO CEKTOpa
HeoOXifHa oOOMeKeHa pecTpyKTypu3amis i
rrboKka MoOJEpHi3allisl MmaxTHOTO (oHIy Ha
OCHOBI TPUBATHO-JCPKABHOTO TAPTHEPCTBAY.
«...MoaepHi3allis TOBUHHA BECTHCh 3a HaIpsi-
MaMUu 00’ €JHAHHS IIAXT HA OCHOBI IIEHTpaiza-
mii maioMiB, YJIOCKOHAJEHHS TEXHOJIOTil Be-
JIeHHs poOIT Ta 3aCTOCYBAaHHS 1HHOBAIIMHHX
3aco0iB MexaHizarlii mpomeci» [16, ¢. 60].

Ha ocHOBi eKCIIEpTHUX OMUTYBaHb CIEIli-
QIICTIB — TMPAKTUKIB 1 HAYKOBIIB BH3HAYECHO
NpIOPUTETH 1HHOBALIMHOTO PO3BUTKY BYTLIb-
HOT ray3i 3 ypaxyBaHHSIM OOMEXEHOT0 00CsTy
dinaHCyBaHHS, cepell SKHUX: TEXHIYHE Tmepe-
OCHAILIEHHS 3 MPUPOCTOM BHJIOOYTKY Ta 301J1b-
HIEHHSAM BUpOOHHUOi moTtysxHocTi (51%), Tex-
HIYHE TICPEOCHAIEHHS aKTUBHOTO BHPOOHUYO-
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ro amapaTty 3 HpPHUPOCTOM BHIOOYTKY B MexXax
MPOEKTHOT BUPOOHHWUOI TMOTYXKHOCTI IIAXTH
(26%) abo opieHTAallisl HAa KaMiTaJbHY PEKOHCT-
PYKILi0 maxT 4u OyAiBHULUTBO HOBUX (23%)
[17,c. 133-142].

VY pamkax BUKOHAHHS HAYKOBO-IOCHiTHOT
poooru IEIT HAH VYkpaian «Po3BUTOK iHCTH-
TYIIOHATBHOTO CEPEJOBUINA PO3BUTKY MPOMHU-
CIOBOCTI YKpaiHM 3 ypaxyBaHHSM Taly3eBOl
cneundikm» Ha 2012-2015 pp. BU3HAYEHO OC-
HOBHI HamnpsIMH HayKOBO-TEXHIYHOTO Ta 1HHO-
BaIlifHOTO PO3BUTKY BYT'UTbHOI IPOMHCIIOBOCTI,
K1 0a3yroThcst Ha «KoHIen i mpoekTy 3arajib-
HOJIEP’KaBHOI IIIbOBOI TMPOrpamMH  PO3BHUTKY
MPOMUCIIOBOCTI YKpainu Ha mepiog go 2017
POKY»:

1. TexHiuHe mMepeOoCHAIIECHHsI BYTJEI00Y-
BHOTO BUPOOHMIITBA HA IHHOBAIliIHIN OCHOBI —
CTUMYJIIOBaHHS TEXHIYHOTO MEPEOCHAIICHHS.

2. BopoBakeHHS TOTOBHX HOBITHIX TEX-
HOJIOTIH 3 BHIOOYTKY BYTi/uIs — (DiHAHCYBaHHS
BIIPOBAIPKEHHS HOBITHIX TEXHOJIOTIH.

3. Po3pobka Ta BHOpOBaKEHHS CHUCTEMHU
3axX0JiB 3 MIABUIICHHS SIKOCTI BYTUIBHOI IPO-
OyKIii — CTUMYJIIOBaHHS 3aXOJliB II0JI0 30ara-
YeHHs1 BYTiUIs, cepTudikamii mpoaykuii, BIpo-
Ba/DKCHHS Ha MIANPUEMCTBAX MIKHAPOIHOI
cucteMH 3a6esmneuenus sxocti ISO 9000, xoH-
TPOJIIO 1 MOHITOPUHTY CTaHy SIKOCTI BYTUIBHOI
MPOIYKITiT.

4. Po3poOka HOBHUX TEXHOJOTIH 1 YyCTaTKy-
BaHHS, yJOCKOHAJIIEHHS HOPMATHUBHOTO Ta iH-
dbopmartiiiHoro 3a0e3NedeHHs] 1HHOBAIIHHOTO
PO3BHUTKY BYTUIbHOI ramy3i — ¢iHaHCyBaHHS
pO3pOOKH HOBHX TEXHOJIOTIH 1 yCTaTKyBaHHSI,
HOpPMaTUBHOrO Ta iH(opMalliifHoro 3abe3me-
YEHHs 1HHOBAI[IHHOTO PO3BUTKY BYT1JIHHOI Ta-
y3i.

5. Po3poOka Ta peaizailisi mporpamMu CTBO-
PEHHS KOHKYpPEHTOCHPOMOXKHOI ~BITUM3HSHOL
ripHU4000yBHOI TexHIKM — (iHAHCYBaHHS
MPOrpaMU CTBOPEHHS KOHKYPEHTOCIIPOMOXKHOT
BITYM3HIHOI TipHIUUOI00yBHOI TEXHIKH, 00TpY-
HTYBaHHS KOHKYPEHTOCTIPOMOXHOCTI BITUH3-
HSIHOT TPHUYO0100YBHOI TEXHIKH.

6. 3abe3nevyeHHsT HAyKOBOTO CYIPOBOKEH-
HSl BCIX TEXHOJIOTIYHHX IPOIECIB — CTUMYIIO-
BaHHS HAyKOBOT'O CYINPOBOJDKEHHS TEXHOJOTI-
YHUX MPOIIECIB.

7. 3OiiCHEHHS 3aXOiB 3 MiABUILEHHS IIOTE-
HIlaJly HAyKOBO-TEXHIYHOI Ta I1HHOBAIIWHOI
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TISITBHOCTI — YJAOCKOHAJICHHSI 3aKOHIB Ta HOP-
MATUBHO-TIPABOBUX aKTiB IIOJAO HAYKOBO-
TEXHIYHOI Ta 1HHOBAIIMHOI MisILHOCTI, 3a0e3-
MEYCHHS COI[IAJIBHOTO 3aXUCTY JOCTiIHHKIB,
IIOJIIMIIIEHHS 3aKOHOAaBuOl 0a3y om0 1HTENe-
KTyaJIbHOT BJIACHOCTI Ta IUTLOBUX JEP>KaBHUX
nporpam, 3a0e3nedeHHs (¢iHAHCYBaHHS TIPio-
PUTETHUX HANpsMIB HAyKHd Ta TEXHIKH IIOJ0
IHHOBAIIIMHOTO PO3BUTKY BYTUIBHOI Traiys3i,
MPOBEJCHHS KOHKYPCIB HAyKOBUX PO3pPOOOK
mijg erigoro MiHicTepcTBa €HEPreTUKU Ta BYTI-
JBHOT MPOMUCIOBOCTI YKpaiHU 3 BUAIJICHHAM
KOIITIB ISl TTOJAJIBIINX JOCTIHKEHBb 1 PO3po-
OOK.

8. BigHOBNEeHHS MaTrepiaabHO-TEXHIYHOT
0a3u ra’xy3eBoi HAyKH Ta IiJrOTOBKa HAYKOBUX
KaJpiB BUIIOI KBaTi(ikaiii — BHECEHHS 3MiH JI0
BITYM3HSHOTO 3aKOHOJIABCTBA IMPO Iepepaxy-
BaHHS 3 OIOJATKOBAHOTO MPHUOYTKY YaCTUHU
BUTpAaT HA  BIAHOBJIEHHS  MaTepiaJibHO-
TEeXHIYHOI 0a3u Taly3eBOi HAYKH, 301JIBIIICHHS
JIep’KaBHOTO 3aMOBJICHHS MICIb B acHipaHTypi
Ta JOKTOPAHTYP1 3 TEXHIYHHUX CIEIIaIbHOCTEH.

BucnoBku. [Ipo6rema momryky ¢inanco-
BHUX JDKEpeNl aKTHBI3aIlil 1HHOBALIMHOI JTisTb-
HOCTI MOTpeOye CIPOIICHHS BIAMOBIIHUX 3a-
KOHIB, HaJlaHHS TIJIbI, CTBOPEHHS MPUBATHOTO
KaIrliTany, OHOBJICHHS HAyKOBHX KaJpiB yepes
YAOCKOHAJIEHHSI CUCTEMH OIUIaTH Mpalli HayKo-
BI. AKTyaJIbHUM MOXE CTaTH 3a0e3redyeHHs
IHHOBAIIMHOI aKTUBHOCTI TPOMHUCIOBUX ITi/III-
PUEMCTB 3a PaxyHOK YJIOCKOHAJICHHSI METOINY-
HUX PEKOMEHJAIlN MIJIrOBOr0 OIOJAATKyBaH-
HSl, CTpaxyBaHHS 1HBECTUIIHUX MPOEKTIB, SIKI
MalOTh BIIPOBA/XKYBAaTHCS Ha MiANPHUEMCTBAX,
3aCTOCYBaHHS CBITOBOTO JIOCBiy MiJTPUMKHU
IHHOBAIIITHUX MPOIIECIB.

3a po3paxyHkamu (axiBIiB, BIpOBa-
JOUKEHHSI TPOMO3MIIN 100  BIOCKOHAJIEHHS
IHCTUTYLIOHAJILHOTO 3a0e3TeueHHs] 1HHOBaIliii-
HOTO PO3BUTKY MPOMHCIIOBOCTI JTO3BOJIUTH 301-
JBIIUTA TUTOMY Bary iHHOBAI[IWHO-aKTHMBHHX
POMUCIIOBHX TianpuemMctB Ha 14,3% Ta min-
BUIINTH piBeHb HaykoeMHocTi BBII 3a paxy-
HOK ycix okepen pinancyBanus Ha 0,6%.

BusHaueHi HampsiMu 1HHOBAIlIITHOTO pO3-
BUTKY IPOMHUCIOBHUX MIJIPUEMCTB BYIUIBHOT
MPOMUCIIOBOCTI  COPUATUMYTH (POPMYBAHHIO
IHHOBAIIHOI 1H(PACTPYKTYpH, ITiIBUIICHHIO
€KOHOMIYHOTO Ta (DiHAHCOBOTO CTUMYJIIOBaHHS
Ta JEpKaBHOTO (PiHAHCYBAHHS TMPIOPUTETHUX
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3aXO0JIB 3 aKTHBI3allil IHHOBAIIMHOI JisIILHOCTI,
CTBOPEHHIO  1H(OPMAIIIHOTO  CEepeOBHIIA,
IIIBUIIICHHIO HAyKOBOi Ta HOPMATHUBHOI MIAT-
PUMKH 1HHOBaMiiHOI chepu 100YBHOI raysi.
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[Ipoananu3upoBaHbl OCHOBHE IMOKa3aTeIN MHHOBALMOHHOM NESATEIBLHOCTH MPOMBIIUICHHBIX
HpeAnpuaATHiA B YKpauHe. BrisBiaeHs po01eMbl, KOTOPBIE CACP)KUBAIOT HHHOBAIIMOHHOE PA3BUTHE
MpOMBIIIIEHHOCTH. OTpeieseHbl HalpaBiICHUsl YCOBEPIIEHCTBOBAHUS MHCTHTYIIMOHAIBHOTO 00ec-
MeYCHHS PAa3BUTHSA MHHOBALMOHHOH NS TEIbHOCTH NPOMBIIUICHHBIX MPEAIPHUITHI.
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The main indicators of innovative activity of industrial enterprises in Ukraine are analyzed.
The problems hindering the development of innovative industries determined. The ways of
improving institutional support of industrial innovative activities are identified.
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OIIHKA BEJIMYMUHU BIIBEPHEHOI'O 3BUTKY BHACJIIIOK BITPOBA/IKEHH
IMPOTUABAPIMHUX 3AXO/IB

O. I'. Baeonosa, 0. e. H., npogecop, /IBH3 «Hayionanvnuii cipuunutl yrigepcumemy,
JI. B. Kacvanenxo, acucmenm, [IBH3 «Hayionanvuuii eipnuyuti ynieepcumemy, OiA_NGU@mail.ru

Po3rnsiHyTO METOONOTIUHI MiJX0AW 0 BU3HAYCHHS BEJIMYMHH BiJBEPHEHOTO 30MTKY IpH
BIIPOBA/KEHHI 3aX0/liB, CIIPIMOBAHUX Ha MOMNEPEPKEHHs aBapiii Ha BYTUIbHMX IAXTaX. 3arporio-
HOBaHA METOJMKA BU3HAYCHHS BEJIMYUHH BiJIBEPHEHOTO 30MTKY IPH BIPOBAKEHHI 3aXO0JiB 3 IO-

NEPCKCHHS CK30I'CHHUX ITOKCK.

Knwuoei cnosa: ButpaTH, aBapii, EK30reHHI MOXKEXKi, ByTUIbHI IIAaXTH, TPOTHO3YBAHHS, MO-

JeJIFOBaHHS, IHBECTHIL.

IlocTanoBka npodjemu. B mopiBHsHHI 3
IHIIMMU TIPHUYO-TEOJIOTIYHI YMOBU BYTUTBHUX
ponoBull YKpaiHM € OJHUMHU 13 HaWOLIbII
ckiIaaHuX. Jlig HUX XapakTepHi 3HauHa rIuOu-
Ha pPO3pOOKH, HE3HAYHa MOTY>KHICTh IUIACTIB,
BHCOKA Ta30BICTh POJOBUIN, HECTIHKI TOPOIH,
3HAYHUH TIPCHKUN THCK, BUOYXOHEOE3MeuHICTh
ATy, 3Ha4Ha OOBOJAHEHICTh POAOBUII, HE3HAY-
Ha (inpTpaliliHa MPOHUKHICTH TMOPIM, IO
YCKJIQJIHIOE MOXJIMBICTh 3aBYacHOi Jerasartii
ponowuil, Tomo. Bee 1ie, Hapsaay 3 iHTeHCcU)I-
KaIll€I0 MPOIIECIB BYTJIEBUIO0YTKY Ta 3ally4eH-
HSM 70 BHJIOOYTKY TMOKIAJiB HA OUIBIINX TJIH-
OmHax 1 OLIBII CKIIATHUX yMOBaX, 0OYMOBIIIOE
BUCOKHUI pIBEHb aBapifHOCTI, TpaBMaTH3My Ta
npod3axBoproBaHb B raixysi. Tutbku aBapiii Ha
BYTUIBHUX IIAXTaxX YKpaiHU BiOyBaeTbcs ILIO-
piuHO B cepennbomy Oinbiie 100, ocHOBHUMU 3
SKUX €: MA3eMHI TOXexXi, 0OBaleHHS MOpii,
BUOYXU rasy 1 ByTriJIbHOTO NUJTY, paTOBI BUKH-
JM BYTULISA 1 Tasy, Tipceki ynapu. Lli aBapii cy-
MIPOBOUKYIOTECS THOCIUTIO 1 TpaBMYBaHHSM
TIPHUKIB, a JHIIE MpsSMi MaTepianbHi 30UTKH,
MOB’s13aH1 3 HUMH, IIOPIYHO TMepeBUIy0Th 70
MJIH. TPH., 10 MPU3BOJUTH IO CYTTEBOTO 3pOC-
TaHHS cO0IBapPTOCTI BYTJLIS.

[Tpu Bu3HAueHHI e(EKTHUBHOCTI 1HBECTH-
i B 3aX0JH, CNPSMOBAHI Ha TOMEPEHKEHHS
aBapiii, oJIHi€IO 13 HAHUOLIBII CKIIATHUX 3a7a4 €
BU3HAYCHHSI BEJIMYMHH BiJIBEPHEHOTO 30UTKY,
BHACJIIZIOK IPOBEIEHHsS MPOTHABAPIHUX 3axo0-
niB. €IMHOTO MIAXOLY 10 BU3HAYCHHS BEIUYH-
HU IIUX 30UTKIB, HUHI HE ICHYE.

AHaTI3 OCTaHHIX JOCHIIKeHb i myO.ri-
Kauiil. BunukHenHst aBapiii 1 aBapiiiHUX CUTY-
arid, SK 1 HeMACHUX BHITAJIKIB, SIKI CIIPUYMHS-
I0Th TPaBMH, HOCUTh IMOBIpHHMHA XapakTep. To-
My IpU BH3HAYEHI BEJIMYMHHU MPOTHO30BAHOTO
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30UTKy BiJ aBapiii HEOOXiTHO BPaxOBYBATH SIK
MOJKJIMBI OYIKyBaHI €KOHOMIiYHI 30WMTKH TpH
BUHHUKHEHHI IEBHOTO BUAY aBapiil 3(A4;), Tak 1
IMOBIpHICTh iX BUHUKHEHHS p;. Y IIbOMY BHIIa-
Ky MAakCHUMallbHa BEJIMYMHA BiJIBEPHEHOTO
30MTKY BHACIIJIOK BIPOBA/HKEHHS 3aXOMdy, IO
BUKJIIOYA€ MOKJIMBICTb BUHMKHEHHS i-20 BUIY
aBapli Ha maxTi, Mae Burisg [33]

3. =DP; 3(A)). 1)

VY 3B'I3Ky 3 TUM, 110 TaKi BUIM aBapiil gk
BUOYXU ra3y Ta MUy, PalToOBl BUKUIH, TOKEXKI]
3HHUINYIOTh 200 YIIKOIXKYIOTh MaTepialbHi
[[IHHOCTI, MPU3BOIATH 10 3aru0eii Ta TpaBMy-
BaHHS IIOJEH, CHOPUYUHSIOTH TPHUBAIL TMOPY-
IIEHHS. BUPOOHUYOrO MPOIIECY OYIKYBaHI €KO-
HOMIuHI 30UTKU 3(Ai) CKIaNaloThes 3 MPAMUX
30MTKIB, BHTpAT Ha PEMOHT 1 BiJHOBJICHHS
00'eKTiB, BUTpAT, MOB'I3aHUX 3 TMOPYLICHHIM
BUPOOHUYO-TOCTIOAPCHKOI MiSUTBHOCTI IIaXTH,
MaTepiaabHOrO0 30UTKY BIiJ TpaBMaTHU3My 3a
BECh IEpi0J] BHILIAT BiANOBITHO A0 YWHHOTO
3aKOHO/IABCTBA.

3BakaloyM Ha T€, MO0 NPH BHU3HAYCHHI
e(eKTUBHOCTI 1HBECTHULINA 3aXOAiB, CIPSIMOBa-
HUX Ha MOTICPEPKCHHS aBapiid, BiJ TOTO, HACTI-
JbKA BIPHO 3AIMCHEHO MPOTHO3 OYiIKYBaHHX
€KOHOMIUHUX 30UTKIB 3(Ai) Ta BIpOTITHICTH
BUHUKHEHHS aBapii, 3aJeKUTh EKOHOMIYHUI
e(eKT JaHOTO 3aX0.ly, OTPUMAHHS JOCTOBIPHUX
MPOTHO3HUX JaHUX € HAWOLIbII BaXKITUBUM 1 B
TOW e Yac HAHOUIBII CKIIAJHUM ETarioM pPO3-
paxyHKIiB.

CkJagHICTh TNPOTHO3YBaHHS EKOHOMIY-
HUX 30UTKIB IOJIATA€E B TOMY, IO KOXHa aBa-
pis, 10 BUHUKJIA HA IIaXTi, IPAHOCUTH COIlia-
JHEHO-CKOHOMIYHHUI 30UTOK, 10 AudEepeHIlio-
€THCS 3a BUJIOM aBapii, MpUUMHAMHU aBapii, Has-
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BHICTIO TIOXEXO0- a00 BHOYyXOHEOE3MeuHuX pe-
YOBMH Ta MartepialiB, crocoO0amMu JiKBifarii
aBapiif, MiclleM Ta 4yacoM BHHMKHEHHS aBaplii,
BHJIOM Ta 4YacoM eKCIuTyartamii oOJjiagHaHHs,
IiITOTOBIICHICTIO MPAIIBHUKIB IIAXT Ta MEPCO-
HajJly aBapiiHO-pATYBAJbHUX TMIIPO3AUIIB TO-
0.

Humni, sk mpaBuiio, MpOTHO3yBaHHS €KO-
HOMIYHHUX 30UTKIB 3IHCHIOIOTH IUIIXOM BHU-
BUEHHS HASBHUX CTaTUCTUYHUX JaHUX MIPO
€KOHOMIYHI HACJIJKK Pi3HOTO BUAY aBapiil Ta
yCepeHEeHHs iX JaHHX 3a rpynamMu LIaxT, B 3a-
JIEKHOCTI BiJl TIPHUYO-TEOJIOTIYHUX Ta TipHU-
YOTEXHIYHUX YMOB [1—4].

CucremMatuyHuil aHami3 MaTepiallbHOTO
30UTKY BiJl BEIMKUX aBapii, A0 JIKBIAAIlli STKUX
3aTydanucs creniazi3oBaHi aBapiiHo-
pATYBalbHI MIAPO3AUH, 31iMCHIOE JlepkaBHa
BOEHI30BaHa TIpHUYOPATYBalbHA ciyx0a Mi-
Heneproyriuist Ykpainu (IBI'PC). BigomocTi
PO HHUX HABOJATHCS B YHHHIA 3BITHOCTI
JABI'PC, nanpuknan B [5].

om0 Bu3HAYEHHS IMOBIPHOCTI BHHMK-
HEHHsI TIEBHOTO BHJIY aBapiil pj, TO CJij BiIMi-
TUTH Te, 110, HE3BAXKAIOYH HA 3HAYHY yBary siKy
OCTaHHIM YacOM MPHUAUISIOTH IMUTAaHHSIM BH-
3HAYEHHS PU3WKY BUHUKHEHHS PI3HUX He0e3-
MEYHHX TIOJIH, Ta PO3MAITTI MAXOMIB 10 ii BU-
3HAYEHHS, JIOHMHI BIACYTHI MPOCTiI Ta HaIINHI
METOIH Ti OIIHKH, SIKI O TO3BOJISIIM MEHEIKME-
HTY LIaXT 3iHCHIOBATH MPOTHO3YyBaHHS BEJIU-
YHHU BiJIBEPHEHOTO 30MTKY 3 JOCTaTHHOIO Ha-
JIAHICTIO MPOTHO3HUX JTaHUX.

AHami3 JiTepaTypHUX JDKEpeNl 3 MUTaHb
Oe3IeKn TEXHOTeHHUX 00’eKTiB [6,7] Ta mocii-
JUKEHb B cQepl yNpaBiIiHHS OXOPOHOIO Iparli
[3,4,8] mokasye, 10 iCHYIOYl MAXOAU IO BH-
3HA4YCHHS IMOBIPHOCTI BWUHHKHEHHS aBapiii B
LIJIOMY 3BOJATHCSA a00 O BU3HAYEHHS MPOTHO-
3HHX TOKA3HUKIB IUISXOM BHBYCHHS Ta €KCT-
panonsiii Ha MaiOyTHIN mepiol yacy HasBHUX
CTAaTHCTUYHUX JAHUX PO aBapii pi3HOTO POy,
ab0 1UIAXOM MOOYIOBH JIOTiKO-HMOBIPHICHUX
MojieNiell BUHMKHEHHSI 1 PO3BUTKY aBapiil Ta
MOMATBbIIUM TIOCTIEMEHTHUM PO3PaXyHKOM 3
BpaxyBaHHSM IMOBIPHOCTI BHHHUKHEHHS OKpe-
MHUX ITOJIH.

B Haif0inpm nmpocToMy BHMAAKY iMOBIp-
HICTh BUHUKHEHHSI aBapii MEBHOTO TUIY BU3HA-
YaEThCS NUITXOM BUBYCHHS HASBHUX CTaTHCTH-
YHUX JaHHUX MPO Taki aBapii 3a MEBHHM mepiof
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CIIOCTEPEIKEHb Ta €KCTPAMOJIAIIl IUX JaHUX Ha
MaiOyTHIN Tiepion yacy. BusnadyeHa 3a Takoro
X0y IMOBIPHICTh BUHUKHEHHS TIEBHOTO BU-
Iy aBapii p; HE BPAXxOBY€ TPHUYO-TEOJIOTTUHHX
1 TIpHUYOTEXHIYHUX YMOB KOHKPETHOTO BYTJIe-
MO0OYBHOTO TiANPHEMCTBA, 1 KPIM TOTO TaKUH
MiAX1ig He Ja€ OMHO3HAYHOI BIAMNOBIAI HA Te, SIK
3MIHUTBCSA IMOBIPHICTh TOJIi TpW BIpPOBa-
JOKCHHI TOTO, YH 1HIIIOTO 3aX0AY CIPSIMOBAHOTO
Ha TOMepeKEHHS aBapiii IEBHOTO BUY.

binbIn NpUHATHAM € MOJCIIOBaHHS 3a
SIKOTO 1IMOBIPHICTh BUHUKHEHHSI TI€BHOTO BHIY
aBapiil p; BUCTyMa€ K QyHKUIsA psAay (akTopis,
K1 XapaKTEePU3yIOTh TIPHUYO-TEOJIOTIYHI 1 Tip-
HUYOTEXHIYHI YMOBH MiANPUEMCTBA [4]

pi= f(X] 5 Xp5eiiinn x,)- (2)

Jo Takux (axTOpiB BITHOCATHCA: Ta30-
BICTh, pIYHUN BUAOOYTOK BYTLILIS, IITMOMHA PO-
3pOOKH, KyT HaXWJy Ta CEPEIHs IOTYKHICTh
TUTACTIB TOIIIO.

Jnst moOy10BM TaKMX MoJiesiel HeoOX11Hi
BEJIMKI MacHBH JIaHUX IO [IaXTax Ta MO BUIaM
aBapiii. BpaxoBytouu, 1o okpemi BUAM aBapii
€ JIOCUTh PIAKUMHU MOAISIMHU, OTPUMaHI PE3yb-
TaTH TaKOTO MOJICITIOBaHHS MAlOTh HE3HAYHY
HAIAHICTG.

Tak, 3a pe3ysbTaTaMi MOJCITIOBaHHS, BH-
KOHAHOTO TUISXOM CTaTHCTUYHOI 0OpoOKHM na-
HUX 32 €K30TCHHHMH TTOKEKAMH 32 JIeCATh PO-
KiB [4], mOCTaTHRO TICHUU 3B'SI30K MiXK 1MOBIp-
HICTIO BUHMKHEHHS €K30T€HHOT MOXkKexi 1 (ak-
TOpaMH, SIKI ~ XapakTepU3ylOTh  TipHUYO-
TEOJIOTIYHI 1 TIPHHYOTEXHIYHI YMOBHU MiANpPH-
€MCTBA, BUSBIICHO TILIbKU 3 Ta30BICTIO IIAXT, 1
BIJIHOCHO CJIA0KMH 3B'SI30K 3 KyTOM NaiHHS
IUIACTIB Ta MIMOMHOIO PO3poOKu. BpaxoByroun
IIe, 10 aHaJIorii 3 MOJIJIOM IIAXT 34 Ta30BiCTIO
Py BU3HAYEHHI MPOTHO3HOTO 3HAYCHHS 30MT-
Ky BiJ €K30I€HHUX TIOKEX IpPU BHU3HAUYCHHI
HMOBIPHOCTI BUHUKHEHHS E€K30TCHHUX TMOXKEXK
yCl IIaXTH AOUUIBHO TOJIUIATH Ha TPU TPYIIH:
1— Hera3oBi maxTtu Ta mwaxtH I-i kareropii; 2 —
maxtu [I-i ta III-1 kareropii; 3— HaaKaTeropHi
Ta HeOe3MeyHi 3a panToOBUMH BUKHIaMH. IMo-
BIPHICTh BMHUKHEHHS €K30T€HHHX IMOXKEX Ha
IaXTi, 0 HAJICKUTH JI0 MEBHOI TPYITH, B TAKO-
My pa3i pO3paxoBY€ETHCS 3a (HOPMYIIOIO

n J
— ex.n.i

pz:j_lzz; Nujll B (3)
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J . . -
ne N e.n.i — KUTBKICTh €K30T€HHUX MOXKEXK B j-i

. . . J . .
TPyl IIaxT B i-OMy pOIl, N, . — xinbkicts
IIaxXT j-1 TPyNU B i-OMY POIIi; 7 — KUIBKICTh PO-

KiB, 32 IKUMU 310paHi CTaTHCTUYHI JaHi.

Po3paxoBaHe 3a HasSBHMMH CTaTHC-
TUYHAMH JAHUMHU [5] 3HAYeHHS IMOBIPHOCTI
BUHUKHCHHS €K30T€HHOI TOXEXI Ha MIaxTax
pi3HUX KaTeropiii HaBeneHo B Ta0. 1.

Tabmuu 1

IMOBIpHICTP BUHUKHEHHSI €K30T€HHOI MOXKEX1 Ha MAXT1

KaTCFOpiH IaxXTH 3a MECTAaHOM

ImoipHicTs mokexi p/

Hera3zosi maxtu Ta maxrtu I-i kateropii 0,057
HlaxTu I1-1 Ta III-i kaTeropii 0,066
HankareropHi Ta HeOe3neuHi 3a panTOBUMH BUKHIAMHU 0,081

['pynyBanHs maxT 3a ra3oBICTIO J03BO-
Jsi€ Aeml0 MiABUIIMTU JTOCTOBIPHICTH MPOTHO-
3yBaHHs IMOBIpHICTh BUHHUKHEHHS E€K30TE€HHOI
MOKEX1 Ha IIaxTi, aje 1 B LIbOMY BHUIAAKy HE
BPaxOBYEThCS IUIMH psifi PaKTOPiB MpHUTaMaH-
HUX KOHKPETHOMY TipHUYOMY HiANPHEMCTBY.

®opmyloBaHHsI MeTH cTatTi. Merta
CTATTl — BAOCKOHAJIMTU METOLOJIOTIYHI IiIXO-
¥ 10 BHU3HAYCHHS BEIMYMHHU BiJBEPHEHOTO
30UTKY TP BOPOBAKEHHI 3aXOMIB CIPSIMOBa-
HUX Ha TIONEPE/DKEHHS aBapiii Ha BYTUIBHHX
HIaxTax

Buknag ocHOBHOro marepiany aocJi-
JMxeHHs. 30MTKU BiJ aBapiil, HaBeneHi B [5], He
BPaxoBYIOTh COIiaJIbHUX BUTPAT, OB’ 3aHUX 3
aBapi€ro, OCKUIBKU TaKi BUTPATH 3A1MCHIOIOTHCS
B OCHOBHOMY 3a paxyHoK (oHaiB. B Toil *xe
yac B OKPEMMX BHIIAJKaX COLaJbHI BUTpaTH
CYTT€BO TMEPEBUIIYIOTh yCl 1HIII CKJIaJ0BI BU-
Tpat. CliJ BIIMITUTH TaKOX T€, 10 30UTKHU BiJl
aBapiii, HaBeaeHi B Matepianax JIBI'PC, Bu3Ha-
YeHl JIMIIEe 3 BpaxyBaHHAM BUTpAT IIAXTHU Ta
JABI'PC nHa mixBigamiro aBapii Ta MarepialbHIX
BTpAT LIaXTH Mif Yac aBapii, y TOMy YHCHi Bif
MPUITMHEHHS BUOOYTKY BYTiJUISA, ITOIIKO/KEH-
Hs o0nagHaHHS, TIpHUYHX BUPOOOK Totio. [Ipu
BH3HAYCHHI HABEJCHOI B [5] BeTMUMHU MaTepi-
QJIBHUX BTpaT IIaXTH HE BPaxOBaHI BUTPATH Ha
icys aBapiiiHe BIJHOBIIEHHS IIAXTH, & BTPATH
BiJl TIPUMMHEHHS BUAOOYTKY BYTULISX poO3pa-
XOBaHI TUTBKU HA TIepioA JikBimarii aBapii. To-
My (akTMyHA BeTMYMHA 30WTKIB BiA aBapiii,
HaBITh 0€3 BpaxyBaHHS COLIAJBHOI CKJIaJ0BOI,
CYTTEBO MEPEBUILY€ HaBe/eHl B [5] 3HaUeHHS.

BpaxoByroun BUKIaeHE, MIPH MPOTHO3Y-
BaHHI OYiKyBaHUX 30UTKIB BiJ aBapiii HAMH 3a-
MPONIOHOBAHO KEPYBATUCS HACTYIMHHMH METO-
JUYHUMHU MOJIOKCHHIMHU:
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— BEJIMYMHA MTPOTHO30BAHOTO 30WUTKY TIO-
BUHHA OyTu nudepeHiiiioBaHa B 3aJeKHOCTI
BiJl BUAY aBapiil Ta piBHA Cy0’ €KTa MPOTHO3Y-
BaHHS (MANPUEMCTBO, Taly3b, IepKaBa);

— B fAKOCTI 0a30BOr0 IMPOTHO30BAHOTO
3HAUEHHS BEIMYMHA 30UTKY BYTUIBHOTO MiAM-
pUEMCTBA BiJl IEBHOTO BUJly aBapiil Moxe OyTH
OpURHATE  CEepPelHbOCTATHUCTUYHE  3HAYECHHS
30UTKIB 32 Yac JKBijamii aBapii BU3HAYCHE 32
pesyJbTaTaMi aHaJli3y aBapiif, BUKOHAHOTO
JABI'PC;

— PpO3paxyHKOBE 3HAU€HHS BEJIUYHUHU
IPOTHO30BAHOTO 30WTKY BYTUIBHOTO TiAIPH-
€MCTBa IIOBMHHE BpaxoByBaTu ioro 0a3oBe
3HAUCHHS, CKOPUTOBaHE B 3QJIGKHOCTI Bif Tip-
HUYO-TEOJIOTTUYHUX (Ta30BICTh IIAXTHU, BUOYXO-
HeOe3MeYHl BJIIACTUBOCTI MUY, CXUJIBHICTD BY-
TS 10 caMmo3aiiMaHHsA, MOTYKHICTh TUIACTIB,
OOBOJHEHICTh TOHIO) Ta TIPHUYOTEXHIYHUX
yMOB (0Ocsirh BUAOOYTKY, HAaBaHTA)KEHHS Ha
JIaBH, TEMITH TPOBEACHHS TiPHUYHX BHUPOOOK,
BapTiCTh OONIaHAHHS, HACHYEHICTh 3aco0amu
MIOKEKOTACIHHS TOIIO);

— KOpeKLis BEIMYMHHU IPOrHO30BAHOTO
30MTKy TOBMHHA 3/IHCHIOBATHCH Y BHIIQJKY
BCTAHOBJICHHS 3aJIEKHOCTI MK BEJIMYHHOIO
(dakTHyHUX 30MTKIB Ta YMHHHUKAMH, K1 Xapak-
TEPU3YIOTh TPHUYO-TEOJIOTIYHI Ta TIPHUYOTEX-
HiYHI yMOBH Ha IIaXTi;

— PpO3paxyHKOBE 3HAUEHHS BEJIUYHUHU
IPOTHO30BAHOTO CYCHUIBHOTO 30MTKY BiJI aBa-
pii NOBUHHE BpaxoBYyBaTH NPOTrHO30BaHUI 301-
TOK BYTUIBHOTO HIANPUEMCTBA, CKOPUTOBAHUMN
3 BpaxyBaHHSAM COLIAJbHUX BUTpPAT, BUTpPAT
JIepKaBH Ha YTPUMAaHHS aBapiiHO-
pATYBaNbHUX (OPMYBaHb, HAYKOBHX, MPOEKT-
HUX Ta IHIIUX YCTAHOB, SIKI 3aJy4alOTbCs /10
JMiKBigamii aBapiii Ta iX HACIIAKIB, BUTpAT Ha
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micisaBapiiiHe  BIIHOBJICHHS  ITiIIPHEMCTBA,
BHUTpAT 3 MICIIEBUX OIOJKETIB, a TaAKOX MOpa-
JbHUX 30UTKIB 3alOMAiSIHUX CYCIHIJILCTBY BHa-
CITIIOK aBapii;

— MPOTHO3HA COIliaJIbHA CKJIaJI0Ba 30UTKY
BiJI aBapii MOBWHHI BU3HAYATHUCS MIJISTXOM TOJi-
Ty MDK aBapisiMH CEepeIHbOPIYHOTO 3HAYCHHS
3arajibHO1 BEJIMYHMHM COIIaJIbHOTO 30MTKY BIJ
ycixX aBapiif MpOMOPIINHHO BIAHOCHIM YHCEb-
HOCTI TTOTEPIIUTNX BIJ] ITUX aBapii.

MakcumanbHa BEIUYHMHA BIJBEPHEHOTO
30utKy (1) mocsiraeTbest B TOMY BUTAIKY KOJH
BHACTIIOK BIPOBAKCHHSI 3aXOAy MOBHICTIO
BHMKJIIOYAETHCA MOXKIIMBICTS BHHHKHEHHS i-20
BUIy aBapii Ha maxti. B peampHOCTI HI OAMH
3axiJ, SKMM OW BiH KOINITOBHHM HE OyB, HE B
3MO031 IIOBHICTIO BHUKIIIOYAETHCS MOIKIUBICTh
BHUHUKHEHHs aBapii. Tomy mpu BH3Ha4YeHHI
e(eKTUBHOCTI 3aX0/liB, CIIPSIMOBAHUX Ha IOTIE-
peDKEHHST aBapiii, MOBa MOJKE ITH JIMIIE TIPO
3MEHIICHHS IMOBIPHOCTI iX BUHHUKHEHHA. B
IIbOMY BHUIIQJIKy BEJIMYWHA BiJIBEPHEHOTO 30MT-

Ky BHaCJ'Ii,I[OK BIIPOBA/IPKCHHS 3aX0y g?di BHU-
3HA4Ya€ThCA AK

313ai = (pl - pf) 3(A1)9 (4)
ne P,,P; - BipoTiaHiCTh BUHUKHEHHS aBapii Ha
00'€KTi i-e0 THIly, BIONOBITHO, /O BIIPOBa-
JOKEHHS 1 TICIs BIPOBAXKEHHS 3aXO/IiB. C(A )

— BEJMYMHA OYiKyBaHOTO 30MTKY Bija aBapiii i-
20 THITY.
[To3HauMMO Pi3HUIIO BIPOTIAHOCTI SIK

Ap, =p; -p; &)
1 mpeactaBumo Bupas (1) B Buai
3Bai = Apl 3(A1) (6)

3 (6) BuIUIMBaE, 10 ISl BUSHAYCHHS Be-
JUYMHHA BIABEPHEHOTO 30MTKY HEOOX1THO MaTH
JOCTOBIpHY 1H(OpPMAIlIO II0A0 3HMKECHHS Bi-
POT1THOCTI BUHMKHEHHS aBapii Ha 00'€KTi, mpu
IIbOMY OOMEXKEHICTh O0CSTIB CTATUCTUYHOI 1H-
dbopwmartii mpo aBapii, 10 BIUIMBAE HA JTOCTOBI-
PHICTb IPOTHO3YBaHHS IMOBIPHOCTI BUHUKHEH-
HS aBapiil MEBHOTO BUYy Ha IIaxTi, Oyae cyTTe-
BO MCHINIC BIUIMBATH HAa BHU3HAUCHY BEIUYHHY
BiIBEpHEHOTO 30MTKY. B CcBOIO yepry mis BH-

sHaueHHs BeamdnHn AP, Moxe Gyt 3iiicHe-
HO 3 BUKOPHCTAaHHSM BIJIOMHUX METOJIB Mare-
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MATUYHOTO MOJICITIOBAHHS Ta (PI3UYHUX MOJIE-
Jieli BUHUKHEHHS 1 PO3BUTKY aBapii.

ByrinbpHa maxrta 3 TOYKH 30py MOMAEIIO-
BaHHs AaBapiiHUX TIPOIECIB € CTPYKTYypPHO-
CKJIaJTHOI0 CHUCTEMOIO, Ky IpU MaTeMaTHYHO-
My OMHKCI CKJIAIHO 3BECTH 10 MPOCTUX TOCHI-
JIOBHUX, TapajenbHuX abo JepeBOBHIHHUX
cTpykTyp [7]. Y Takux cuctemax aBapii MarOTh
JIOTiKO-BiPOT1IHICTHY IPUPOY.

Ha puc. 1 HaBegeHa MoxiuBa cxema BHU-
HUKHEHHS 1 PO3BUTKY EK30T'€HHOI MOXEXi B
maxTi. besmocepeaHb0r0 MPUYMHOIO TOXKEXKI,
HaNpUKIag Npu poOoTi Byriaeno0yBHOro obia-
JTHAHHS, MOXYTbh OyTH: KOPOTKE 3aMHUKaHHS B
Kabesi Y1 B 0OMOTKaX €NeKTPOJIBUTYHIB; 3aro-
PSHHA B IIyCKOBOMY €JIEKTPOYCTAaTKyBaHHI 1
KOHTPOJIIOIOYMX amapaTax 1 MPUCTOCYBAHHSX,
[0 BUHUKAE 13-32 KOPOTKOTO 3aMHKaHHs abo
HarpiBy; TepTs poOOYHX OpraHiB KomOaiiHa 00
TBep/l mopoau (MCKOBUK, KOJYETAH 1 T. JI.);
neperpiB  oOJlaJHaHHS BHACTIIOK MEpeBaHTa-
’KEHHS Ta HECTPAI[IOBAaHHS 3aXUCTY.

Buxin pozxapeHUX MPOAYKTIB TOPIHHS 3
o0JaTHaHHS TIPU3BOJUTH 10 3aropaHHs BYT1I-
51, IEPEBUHM Ta METaHy B O0OpyILIEHOMY IpOC-
topi. Ilpomec ropiHHS PO3MOBCIOJKYETHCS Ha
OUYHUCHY AUIBHUIIO, a B HACTYITHOMY, NpPH He-
CBO€YACHIN JIOKaJi3alii Ta JIKBiIaIil ocepeaKy
TOpiHHS, 1 HA YCIO MAaXTy. BiporigHicTh BUHUK-
HEHHS 1 PO3BUTKY €K30T€HHOI MOXKEeXi B JIaHO-
My BUIAIKY 3aJ€KUTh BiJ BIPOTIAHOCTI BUHU-
KHEHHSI TPhOX HE3AICKHHUX MOJIii: KOPOTKOTO
3aMHKaHHS, TIeperpiBy oOIaqHAHHS Ta Teperpi-
By B 30HI pi3aHHSA BHACNIJIOK TEepTs poOOUMX
opraniB kom0OaitHa 00 TBepai mopoau. Bmposa-
JDKEHHSIM TIEBHUX 3aXOJiB KOXKHA 3 PO3TJISAHY-
TUX MPUYUH EK30T€HHOI MOXexXi Moxe OyTu
yCYHEHa 4 3MEHIIeHa ii BipOTigHICTh. YcCy-
HEHHA OJHI€l 3 NPUYMH EK30T€HHOI MOXKexXl
3MEHIIY€E B IIJIOMY BipOTiIHICTh 1I BUHUKHEHHS
Ha 00'eKTi Ap; .

JInst BU3HaUeHHs. Ap; MpeACcTaBUMO IIax-

Ty, K CYKYIHICTh # 00'€KTiB, HalpUKIaa BU-
NOOYyBHUX Ta MIATOTOBYMX IiITBHUIG. [lo3Ha-
YUMO MMOBIPHICTh BUHMKHEHHS €K30T€HHOI

MOXKEXK1 Ha Oy Ib-AKOMY 3 00'€KTIB K P .
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Puc. 1. Cxema BUHUKHEHHS 1 PO3BUTKY €K30T€HHOI MTOKEXI1 B MIAXTI

OCKUIbKM BUHHUKHEHHS ITOKEX1 Ha OIHINA
13 TUTBHUIb TPU3BOIUTH 10 3YMUHKHU YCi€l 1m1a-
XTH, & UMOBIPHICTh OJJHOYACHOTO BUHUKHEHHS
MOKEX1 Ha KUTbKOX TUIBHMIISIX ONHM3bKa 0 HY-
7, TO WMOBIPHICTh BUHUKHECHHS TOXKEXI Ha
IIaXTi B IbOMY BHUIAJIKy MOXKe OyTH IpecTaB-
JieHa B Bui [7]

pi=1-T[a-p). @
Jj=1

[IpenctBumo Bupas (7) y BUrIsLAL

pi=1-(0=p,.)d=-p;), @3
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ne Pp_1, Pj— BiInoBinHO, HMOBIpHICTH BH-

HUKHEHHS €K30r€HHOI ITOKE)K1 Ha IIaxTi, BHU-
3Ha4yeHa 0e3 BpaxyBaHHS j-i AUTbHULI, Ta WMO-
BIpHICTD MOXEXI Ha j-i J1UTbHHMIII.

VY BUMajKy, KOJIH BIPOBAIKEHHS 3aX0Iy
3HIDKY€ HMOBIPHICTh BHHHKHCHHS TTOXEXKI
TIIBKK HA j-H JUTBHUIN, a HAa pemTi 00’€KTiB
IIaXTU BOHA 3aJUIIAEThCs Oe3 3MiH BHpa3 (8)
MO>KHA TIPEJICTABUTH y BUTIISI

pi =1-(1-p, )1=p7),
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8 o .. .
Jc pj — UMOBIPHICTh BUHUKHCHHSA €K30I'€CHHO1

MOKEeX1 Ha j-i MUIBHMIN TICIS BIPOBAIKEHHS
3axoAy 3 11 MoNepe I KEHHS.

Pizauns BiporigHocTe#t (5) y mpoMy pasi
CKJIaJIa€

Ap; = (l_pn—l)(pj _p;)- (10)

Ockinskn Bemmunaa Py,_; << 1, 10 BH-

pa3 (10) (3 moxubkoro He Oinbiie 8%) MOKHA
MIPEJICTABUTH SIK

Ap; = p; = pj- (1)
B cBoto uepry WMOBIpHICTh BUHUKHEHHS
€K30TE€HHOI TOXKEXi Ha j-i TUIBHUII 110 1 TicIs
BIIPOBA/KEHHS 3aXO0/y, HANPHUKIIAJ 3pOIICHHS
30HM pi3aHHS KOMOaiHYy BOOIO IIiJi BUCOKUM
TUCKOM, 1110 BHKJIIOYA€ MOKJIMBICTh 3arOpaHHs
BHACIIIJIOK TEpTs poOOYMX OpraHiB KoMOaitHa
00 TBepAl MOpOaH, 3BAKAIOUM HA HE3AIEKHICTh
MOSIBH TTOJTi/i BU3HAYAETHCS SIK

p;=1-(1-p)d-p,)1-p3), (12)
p; =1-(1-p,)1-p;), (13)

ne Pi1,>Prs P3 — WMOBIpHICTh BUHUKHEHHS

€K30T€HHOI MOJXKEXI, BIAMOBIAHO, BHACIIAOK
TEepTs poOouMx opraHiB komOaiiHa 00 TBep/Ii
MOPO/AH, KOPOTKOTO 3aMHUKAHHS UM TEepPerpiBy
oOJaiHaHHS.

3Ba)kalouu Ha Te, IO MPU HEBENHUKIH Ki-
JBKOCTI TOMIH Ta HE3HAYHIW BEJTMYMHI HMOBIp-
HOCTI iX BMHUKHEHHS, OIeparlii JOTi4HOrO Cy-
MyBaHHSl MOXHa 3aMIHUTH 3BHYaliHUM apug-
METHUYHUM CyMyBaHHsM [7], Bupazu (12) Ta
(13) mosxHa 3anucaTu SIK

P;=pPTPrtps (14
p; =P, T Ps (15)

B Takomy BuUmaaky

Ap,=p,—p;=p (16

TakuM YMHOM, TOCHTH CKIIAJHA MPOLEIY-

pa BU3HAYCHHS 3HIKEHHS BIPOT1HOCTI BUHHK-
HEHHsI €K30T€HHOT TMOXKEXK1 Ha MIaXTi MOXe Oy-
TH 3B€JICHA J0 OIIHKHU BIPOTIAHOCTI MO/Iii, SIKa €
MPUYMHOI0 BUHUKHEHHS TIOXEXK1 H yCyBaeTbCs
BIIPOBA/KEHHSAM BiANOBIAHOTO 3axony. llpu
BH3HAYECHHI BEJIMYMHU BIPOTITHOCTI KOHKPET-
HOi mofii (KOPOTKOTO 3aMHKaHHSA, IEperpiBy
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TOII[0) MO>KHA BUKOPHCTATH ICHYIOUl pe3yJibTa-
TH JOCIIIJDKEHb B Taiy3i BUOYXOIOXKexo0e3me-
KU PyJAHUKOBOTO OOJIafHAHHS Ta pPe3yJbTaTH
CTATUCTUYHOI OOpOOKM NMaHuWX Mpo aBapii Ta
NPUYWHY X BUHUKHEHHS (Hatmp., [6,7,9]).

BucnoBku. [IpoBeaeHe mociimkeHHs J10-
3BOJISIE€ 3POOUTH BUCHOBKH:

1. BuHUKHEHHS aBapiil 1 aBapiiHUX CHUTY-
arii, piBHO, SIK 1 HEIIACHUX BHUIIAJKIB, HOCUTh
iMOBipHU# xapakTtep. [Ipu Bu3HaueH1 BETUYUHU
IPOTHO30BAHOTO 30UTKY HEOOXiZIHO BpaxoBY-
BaTU SK MOYJIMBI OUIKyBaH1 30MTKH MPU BUHU-
KHEHHI MIEBHOTO BUJY aBapiii, Tak i HMOBipHic-
Hy Npupofy iXx BUHUKHEHHA. [IporHo3Ha oriH-
Ka MaTepiaJbHOTO 30MTKY BHACIIZOK aBapiil Ha
axTax MOBUHHA AU(EPEHITIIOBATUCS 32 BUJIOM
aBapii, miclieM Ta 4acoM ii BUHHKHEHHS, CTa-
HOM Ta YacOM €KCIuTyaTallii oOjajaHaHHs, IijI-
TOTOBJICHICTIO TPAIIBHUKIB JI0 JiKBijamii aBa-
piii, OCHAIEHICTIO Ta CTaHOM O0OJIaJHAaHHS,
NPU3HAYCHOTO JUIA i JTiKBiAaLii.

2. B skocti 6a30BOro mpOrHO30BaHOTO
3HAUEHHS BEJIMYMHU 30UTKY BiJl IEBHOTO BUIY
aBapii Moxe OyTH TPHUIHATE CEPEeIHBOCTATHC-
THYHE 3HAYE€HHSA 30UTKIB 3a 4yac JIKBigamii aBa-
pii, BU3HAuUEHE 3a pe3yJbTaTaMU aHAJi3y aBa-
piif, Bukonanoro JIBI'PC. Po3paxyHkoBe 3Ha-
YCHHS BEJIMYMHH MMPOTHO30BAHOTO 30UTKY Bpa-
XOBye Horo 0a3oBe 3HAUEHHS, CKOPUTOBAHE Y
3aJISKHOCTI BiJl TIpHUYO-TEOJIOTIYHUX Ta Tip-
HUYOTEXHIYHUX yMOB. Kopekiist 3aiiCHIOEThCS
y BUIIQJKy BCTAHOBJICHHS 3aJI€KHOCTI MIXK Be-
JUYUHOIO (DaKTUYHUX 30UTKIB Ta YMHHUKAMH,
SKI XapaKTepu3yIOTh TipPHUYO-TEOJIOTIUHI Ta
TIPHUYOTEXHIYHI YMOBH Ha IIAXTi.

3. Po3paxyHkoBe 3HA4YEHHS BEJIUYUHU
MPOTHO30BAHOTO CYCHUIBHOTO 30MTKY Bij aBa-
pii BpaxoBye IPOrHO30BaHUM 30UTOK BYTUJIbHO-
ro MiJMPUEMCTBA, CKOPUTOBAaHHUM 3 ypaxyBaH-
HSIM BUTpAT (POH/IB, BUTPAT, 0 (PiHAHCYIOTHCS
3 JICpKABHOTO Ta MICIEBUX OIOIKETIB, a TAKOXK
MOpaJIbHUX 30UTKIB, 3alOMISIHUX CYCIUIBCTBY
yepe3 aBapii.

4. BennuuHa BiBEPHEHOTO 30UTKY Bpa-
XOBY€ OUIKYBaHI €KOHOMIYHI 30UTKU NPHU BHU-
HUKHEHHI TICBHOTO BHJy aBapiii Ta iMOBipHICTh
iX BUHUKHEHHA. IMOBIpHICTH BUHHUKHEHHS aBa-
pii TIEBHOTO THUIy BH3HAYAETHCS MUISIXOM BH-
BUCHHS HAsIBHUX CTATUCTHYHUX JTaHUX MPO TaKi
aBapii Ta eKCTpamoJIALlii MUX JTaHUX Ha ManiOy-
THIH mepiog 4dacy. OnHak, 3a TaKOro MigXomy
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HE BpPaxXOBYIOTHCSl TiPHUYO-TEOJIOTIYHI 1 TipHU-
YOTEXHIYHI YMOBH KOHKPETHOTO BYTJen00yB-
HOTO TiANPUEMCTBA, 1 HE BHU3HAYEHO, SK 3Mi-
HUTHCS IMOBIPHICTh TOZIl MpH BHPOBAKCHHI
3aX0/liB, CIIPIMOBAHUX Ha MONEpPEIKEHHs aBa-
piii meBHOTO BUTY.

5. Haii0inbI npuiHATHUM € MOJICTIOBaH-
HSl, 32 SIKAM IMOBIPHICTh BUHHUKHEHHS MEBHOTO
BUIy aBapii € (yHKIi€0 psiay (akTopis, IO
XapaKTepPU3yIOTh TiPHUYO-TCOJIOTIUHI 1 TipHH-
YOTEXHIYHI yMOBH mignpuemctBa. [Ipu mpomy
mporenypa BU3HAUYEHHS 3MEHIIEHHS BipoOTif-
HOCTI aBapii Moxke OyTH 3BeZieHa J0 OLIHKH Bi-
POTITHOCTI MOAll, SIKa € MPUYUHOIO 11 BUHHUK-
HEHHS 1 yCYBa€eThCs MPU BIPOBAKEHHI BiMO-
BIIHOTO 3aXOTy.
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PaccmoTtpeHnsl MmeTo1010rn4ecKre MoAX0Abl K ONPEAEIEHUIO BEIMYUHBI IIPEIOTBPAILICHHOTO
yuiep0a mpu BHEIPEHUU MEPONPUATHI, HAIIPaBIECHHBIX Ha MPEAYIPEkKACHUE aBapUil Ha YTOJIbHBIX
maxrax. [IpeanoskeHa MeTonuKa OnpeneeHns BeTUYUHbI IPEIOTBPALICHHOTrO yiiepoa npu BHE-
PEHUH MEPONPUATHUI 1O NPETYIPEKACHUIO SK30TEHHBIX I10KAPOB.
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KJacCU(UKAIUs, UHBECTUIINH

Different methodological approaches to calculation of avoided expenses through introduc-
tion of failure preventive measures at coal mines are considered. The method of determining the
amount of avoided expenses through introduction of exogenous fires preventive measures is of-

fered.

Keywords: expenses, failures, exogenous fires, coal mines, forecast, modeling, investments.
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UDC 336.1

FINANCIAL STRATEGIES OF SMALL AND MEDIUM-SIZED ENTERPRISES IN
POLAND

K. Safin, Ph.D., Wroclaw School of Banking, A. Soltysiak, Ph.D., Wroclaw School of Bank-

ing, krzysztof.safin@wsb.wroclaw.pl

Dominating strategies of financial behaviour of small and medium-sized enterprises as to EU
funds and aid are determined based on findings of social surveys conducted in Lower Silesia. Pre-
dominance of short-term goals in appropriation of financial resources is pointed out, which restrains
investment activities, development and innovation and makes long-term competitiveness impossi-

ble.

Keywords: financing, investments, SMEs’ financial strategy.

Statement of problem. One of the basic
determinants of the market behaviors of SMEs
(small and medium-sized enterprises) are their
permanent (almost systemic) financial prob-
lems. Not only do they result from a series of
external conditions (a rather difficult access to
commercial source of financing), but very often
from a certain philosophy advocated by their
owners (managers). Based on the observations
of the Polish SMEs we come to the conclusion
that implementing funds and aid programs fi-
nanced by the EU does not significantly im-
prove their situation. On the contrary; what can
very frequently be observed is downright indif-
ference to the attempts made to strengthen the
SMEs financially.

This discord between the public authori-
ties’ efforts and expenditures incurred and the
results achieved mainly proves that there is
very little knowledge with respect to the SMEs’
behaviors and expectations. The lack of strate-
gic behaviors analysis, including financial be-
haviors, is very costly here. It thus appears that
an attempt to identify the financial philosophies
(strategies) espoused by the Polish small and
medium-sized enterprises is not only interesting
in terms of cognition, but also important from a
practical point of view.

This kind of exploration requires in gen-
eral the identification of the SMEs’ basic deci-
sions and long-term behaviors. For it seems that
the financial philosophy is a derivative of the
assumed general philosophy of operations,
which is also the way the SMEs feel (have intu-
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ition) about it.

The most recent research carried out on a
Polish nationwide sample shows that
«...entrepreneurs seldom see the sense and goal
of the company’s existence as going deeper
than merely ensuring sales revenue stream or
profits. ...In the ranking of the goals the com-
panies indicated the short-term elements (in-
come, profits) clearly dominate over the long-
term ones such as building strong relationships
with clients, partners, employees and the envi-
ronment. Having this approach, the strategy
serves first of all the struggle for survival and
maximizing short-term gains and not a stable
development. As a consequence, the short-term
elements dominate too in the companies’ de-
clared strategies of operations. In most cases
the SMEs identify only market range and the
organization of management processes and
work. ... As the role of the company’s long-
term vision is insufficient, its development ac-
tivities also tend to concentrate on a relatively
simple use of possibilities created by growing
market (new clients, broader scope of activities;
yet seldom employment growth) and not on
strengthening the company’s long-term com-
petitiveness (a relatively insignificant role of
investment activities, technological develop-
ment and innovations) [1].

Such understanding of the development
concept by the entrepreneurs constitutes one of
the important determinants regarding financing
sources selection. A short-term perspective,
searching for high profit enterprises and pursu-
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ing quick return on capital invested limit the
financing possibilities of the SMEs.

Analysis of recent papers. In the schol-
arly literature on the strategic management the
introduction of the concept and criteria of stra-
tegic choices does not occupy much space.
Most frequently it is assumed that the stage of
analyses provides a sufficient base for making
crucial choices with respect to business fields.

However, M. Moszkowicz [2] emphasiz-
es that the essence of strategic choices is not
only connected with the answer to the question
on what is being chosen, but it also poses the
question about the logic of the choices made.
Without taking into consideration the logic be-
hind the choices the answer to the first question
could be a set of loosely connected acts of
choice. According to the quoted author, identi-
fying business fields is one the three variables
(next to development character and relationship
to uncertainty) which define the logic of the
strategic choices in a company. It seems that
equally important is the third question pertain-
ing to the criteria of the choices.

Evaluating and choosing the most ade-
quate strategy, as proposed by H. Steinmann
and G. Schreydgg [3], should be made against
the background of long- term goals or the crite-
ria resulting from these goals. Apart from gen-
eral economics criteria, the authors list here
such qualitative criteria as (1) resources suita-
bility; (2) feasibility/acceptance (of the strate-
gy); (3) ethical legitimization. They further
stress that although the advantages of the indi-
vidual strategies cannot be showed in detail, the
arguments speaking for them should be verifia-
ble rather than merely based on belief or an ar-
bitrary decision. The rationale can be in the
form of a formalized procedure in which the
criteria are precisely defined and their value
identified.

According to P. Drucker[4], choosing the
best possible solution is decided by four criteria
— risk, efficient management, timing and limita-
tion of resources.

The risk — links a specified alternative to
the necessity of having to compare the risk with
potential gains. Efficient effort management
requires that alternatives which bring the great-
est results with the least amount of efforts
should be realized. Timing means that the
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choice of a given alternative depends on the
limitations set by time — if the situation is ur-
gent, the actions indicating the dramatic situa-
tion in the organization should be chosen; on
the other hand, if there is enough time, some-
times a slow start can be given which gathers
momentum later on. The limitations of re-
sources tells us to consider the alternative from
the perspective of the human resources we pos-
sess (their qualifications and skills).

G.Johnson and K.Scholes [5] list three
choice criteria — suitability, acceptability and
feasibility. Suitability denotes, how the alterna-
tive «fits» the conditions the enterprise is oper-
ating in — taking advantage of the company’s
key competences and opportunities arising in
its environment. Acceptability is related to the
financial results a given alternative is expected
to bring and to what extent these results will
satisfy individual stakeholders. Feasibility re-
fers to how the alternative is performed in prac-
tice, being further related to the suitability of
the owned resources for the strategy require-
ments.

With respect to the SMEs’ choices within
financial concepts, the independency aspect is
mostly taken into consideration. The choice of
financial sources in a company is made in ac-
cordance with the hierarchy theory which as-
sumes the following:

1. Companies most willingly use internal
sources of financing (depreciation write-offs,
generated profits, capital gain).

2. The amount of paid dividends is not
subject to significant fluctuations.

3. The profits surplus going beyond the
company’s investment needs is allocated to re-
pay debts, with the remaining funds invested in
the securities which can be easily sold.

4. If the enterprise is unable to finance
investment using its own funds, first it takes
credits and loans; should they prove insufficient
the company decides to increase its equity capi-
tal by winning an external inflow [6].

Depending on the company’s needs, its
operational goals, the risk related to using indi-
vidual financial instruments and the company’s
development stage, the strategy for using inter-
nal and external financial sources is different.
The first stage comprises the company’s found-
ing and its initial development. At this stage of

ISSN 2073-9982, Exonomiunuii BicHuk, 2013, Ne2



DPIHAHCHU

development, it is necessary to constantly pro-
vide the company with external financing. It
refers both to the company’s investment and
operational activities. The company can look
for the capital it needs from private investors or
high risk funds (e.g. Venture capital). Another
way is to incur a liability to its suppliers or to
get a bank credit. A bank credit can only be a
supplemental source of financing, since banks
as a rule are reluctant to get involved in provid-
ing money to new companies, the reason being
the difficulty in assessing their creditworthi-
ness. The characteristic features of the compa-
ny’s next development stage, which is the
growth stage, are a high operational risk and
great development possibilities. It thus follows
that the credit the bank offers will still be an
expensive financial instrument and the issuance
of debt securities would require offering buyers
high interest rate. During this stage the short-
term obligations dominate. The third stage is
the maturity stage. Owing to the economic and
financial stability of the company, the opera-
tional risk is significantly lower. The compa-
ny’s needs for new capital are decidedly small-
er. Due to a high return on sale and excess cash
the company can finance its activities by itself.
At this stage the company’s creditworthiness
increases and therefore it can obtain funds from
the credit much more cheaply. Consequently
the level of the company’s debt increases and a
significant diversification regarding the forms
and sources of the outside capital takes place.
The company’s owners are capable of accept-
ing a much higher financial risk. The fourth
stage is the decline stage, which can lead to a
considerable reduction of the company’s activi-
ties or to its collapse. As there are no develop-
ment possibilities, the company often has capi-
tal surplus. Operational risk remains low; yet
insolvency risk significantly increases due to
the company’s debt, which in turn causes the
increase in the cost of the outside capital. The
company cannot afford development invest-
ments and it has to incur obligations in order to
repay the previous ones|[7].

As mentioned in the introduction, an im-
portant determinant of the company’s financial
behavior is the assumed time horizon of action.
Based on the research conducted on the Polish
nationwide sample, the conclusion is as follow-
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ing [8]:

1. «Entrepreneurs seldom see the sense
and goal of the company’s existence as going
deeper than merely ensuring sales revenue
stream or profitsy.

2. From among the goals the companies
identified short-term elements (income, profits)
clearly dominate over the long-term ones such
as building strong relationships with clients,
partners, employees and the environment.

3. A very interesting phenomenon is that
there is greater tendency to think in long-term
terms (development, better market offer,
searching for elements distinguishing the com-
pany) in the areas that are less urbanized with
downward trend in more urbanized areas.

4. Strategic plans, also in their formalized
form, are usually of a general character and are
not based on the analysis of the company’s
strengths and weaknesses; furthermore, in most
cases their scope is limited to identifying the
market and the organization of management
processes and work.

5. The need to have a strategy tends to be
stronger among those firms in which export
plays an important role.

6. «Development activities tend to con-
centrate on a relatively simple use of opportuni-
ties created by growing market (new clients,
broader scope of activities; however seldom
employment growth) and not on strengthening
the company’s long term competitiveness (rela-
tively insignificant role of investment activities,
technological development and innovations). »

7. Short-term business concepts not only
determine the financial policy but also the per-
sonal one. The respondent companies seldom
look for employees with important qualifica-
tions in a long-time horizon, e.g. being self-
reliant, innovative, flexible and having market
knowledge. Instead they often prefer diligence
and conscientiousness which make everyday
work easier.

8. In small companies one can observe a
passive approach to running business (lack of
interest in the company’s development, satis-
faction with the current situation).

The lack of clear vision with respect to
how the company should operate and develop
(most enterprises in the SME sector) poses a
serious threat in the long run, as it fails to en-
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courage the company to undertake actions
which are crucial for its long-term competitive-
ness.

Aim of the paper. The aim of the paper
is to analyze financial strategies of small and
medium-sized enterprises in Poland.

Materials and methods. The research
with the objective of identifying, among others,
main financial sources used for the SMEs’ de-
velopment, in particular, the financing provided
by European funds reaffirmed what have al-
ready been identified in the Polish nationwide
research with respect to the SMEs’ main pref-
erences.

The respondent companies represented
various lines of business as Tab. 1 shows.

Table 1

Main business field of the enterprise

Enterprises in total Type of enterprise
micro in | small in | medium
total total in total
Industry Number | 121 12 11
% 3,8% 9,8% 29,7%
Building Number | 300 15 3
% 9,3% 12,2% 8,1%
Trade and | Number | 554 17 3
Repair % 17,3% 13,8% 8,1%
Transport | Number | 218 9 2
and % 6,8% 7,3% 5,4%
Communic
ation
Services Number | 2017 70 18
% 62,8% 56,9% 48,6%
In total Number | 3210 123 37
% 100,0% | 100,0% | 100,0%

Source: [11]

The main results of the research conduct-
ed on the Lower Silesian enterprises can be
summed up in the following observations:

— In the companies’ declarations regard-
ing their financing (especially the micro com-
panies), there is a visible tendency towards re-
lying on its own funds for development (71%)
and avoiding outside financing. Every fifth
SME would readily base its development on
subsidies from EU funds (19%), almost as
many on credit (18%), whereas fewer compa-
nies are willing to use leasing (10%). The mi-
cro-enterprises in general do not consider let-
ting outside capital in — selling shares or stock
market flotation. Among the rest of the SMEs,
the highest percentage of the enterprises plan-
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ning their development by the means of these
instruments occurs in the medium-sized com-
panies (in total 11%).

— The Lower Silesian SMEs use to a
limited extent offers of the financial institu-
tions— mostly banks (decisive majority), much
less seldom leasing firms (6%), insurance firms
(10%), consulting firms (2%) or warranties
(1%).

— Three-quarters of the SMEs planning
to finance their further development have fi-
nancial needs relating to it.

— Almost 4 of the SMEs declare that
they spend money on research and develop-
ment; yet on the level not exceeding 5% of their
income.

— Almost 1/3 of the SMEs — mostly mi-
cro and small enterprises — are not satisfied
with the availability of the information regard-
ing EU funds. A similar dissatisfaction — espe-
cially in the micro and small-sized companies —
can be observed among the entrepreneurs with
regard to the availability of the information per-
taining to tender for co-financing (2/5 of the
respondents).

— 89% of the SMEs have never applied
for the co-financing from EU funds.

The detailed results will mainly refer to
the financial issues — orientations and scale of
the funding of the development and current ac-
tivities of the SMEs in Lower Silesia.

The development intentions of the Lower
Silesian SMEs should be considered as modest.
In 2009 the amount of capital expenditures per
enterprise was above 78 thousand PLN and was
lower than the national average (91,06 thousand
PLN). ,,As compared to other European coun-
tries, investment activities in Poland are insuf-
ficient from the perspective of the companies’
persistent low productivity and development
needs. Investments in fixed assets by an aver-
age enterprise in Poland (28,3 thousand EUR)
are significantly smaller than the ones observed
in better developed European countries — al-
most five times lower than that of the leaders:
Norway (139,6 thousand EUR) and Denmark
(135,9 thousand EUR); and more than two
times lower than in Slovenia (63,7 thousand
EUR) and in Esthonia (62,3 thousand EUR).
Worse results got only companies from Hunga-
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ry (22,7 thousand EUR) and the Chech Repub-
lic (13,3 thousand EUR) (diagram 26). [9] »
«Most, as it exceeds one half, of the funds in-
vested by SMEs is being invested in buildings
and structures (51,6%), whereby this category
of expenditures increased in the years 2006—
2009 (from 34,7% in 2006). Moreover, about
one third of investment funds is allocated for
machines and equipment (30,9%) with down-
ward trend (decline from 44,4% w 2006). With
respect to the rest of the fixed assets groups, it
is later difficult to indicate any clear trends. The
smaller the enterprise, the bigger expenditures
on buildings and structures (small: 57,1%, mi-
cro: 52,6%, medium: 48,2%, big: 40,4%) and
transport means (micro: 26,6%, small: 13,9%,
medium: 12,2%, big: 5,8%).

These statistics confirm the thesis that the
short term logic dominates in the SMEs’ activi-
ties. A similar situation occurs regarding re-
search and development expenditures. Over 1/5
of the SMEs declare spending money on re-
search and development (R+D) in their compa-
nies. However, usually these expenditures do
not exceed 5% (this expenditure level declare
the following companies: micro — 31%, small —
33%, medium — 38%). The greatest diversifica-
tion with respect to the R+D expenditures level
was declared by the micro-companies, where it
could even exceed 50% of a company’s in-
come.

The sources of Financing Current Activi-
ties and Development Activities. The concepts
of financing SMEs’ current activities can be
divided into three categories [10]. The first
strategy is the conservative (preservative) strat-
egy. What counts as the most important in this
strategy is maintaining high financial liquidity.
This strategy assumes that all fixed assets and
almost the entire amount of current assets are
met by permanent capital. This kind of strategy
enables the company to minimize financial risk.
Short-term obligations exist only for a short
period of time with their level being not high.
Owing to this strategy the company can main-
tain its financial balance because all of its fixed
assets and almost its entire current capital are
met by stable financial sources which do not
need to be returned quickly. In this strategy, the
small financial risk means giving up raising re-
turns on equity capital.
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The second strategy is called the dynam-
ic/aggressive strategy. This strategy assumes
covering a significant portion of current assets
by the means of short-term credits. This strate-
gy includes both: the possibility of achieving
high profits and a high risk level. The strategy
is conducive to reducing the cost of financing
current assets because of low interest rate on
short term loans; at the same time however,
there is a higher risk that the interest rates may
change and obtaining additional credit may
prove difficult.

The third strategy is the moderate strate-
gy — a compromise between a financial risk and
better returns on equity capital. The level of net
current capital is lower than the level in the first
strategy. Only fixed assets and a specific por-
tion of current capital are met by permanent
capital. Short-term obligations finance the vari-
able portion of current assets. While applying
this strategy, an enterprise adjusts the length of
the period for which the capital is acquired to
the length of the «lifetime» of the assets fi-
nanced by the acquired capital. This provides
the best chance to maintain better financial li-
quidity.

A characteristic indication of the SMEs’
prevailing financial mentality is the fact that
8% of the companies, mostly micro-sized, say
that they do not cooperate with financial firms
or do not even have a bank account. Virtually
all the rest of the companies have such contacts
— mainly with banks. Not so frequently the co-
operation with insurance firms occurs (10%),
leasing firms (6%) or financial advisors (2%)
and warranties (1%). (Relative infrequent dec-
larations referring to the cooperation with in-
surance companies show that merely paying
premiums for, for example, car liability insur-
ance is not considered a cooperation).

Most of the SMEs — primarily in the mi-
cro-sized group — are currently not acquiring
outside capital (63%). On the other hand, small
and medium-sized companies much more often
declare using outside financing (small — 61%,
medium — 76%).

Those using outside financing sources
most often declare having credits (chiefly oper-
ating loan — making up 39% and investment
credit — 24%), much less frequently the credits
are taken to purchase property (7%). Every fifth
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micro-company and 23% of the small enter-
prises declare having other credits as well (see
Tab.2).
Table 2
Activities financing sources

Does the company currently have credits for running
its business, or a leasing contract or does it use any
other form of outside financing?

All  the | Micro- Small Medium
compa- | compa- | compa- | compa-
nies, nies, nies, nies, n=37
n=3220 | n=3050 | n=123
NO 63% 64% 39% 22%
YES 37% 35% 61% 76%
DON’T | 1% 1% 3%
KNOW
If YES: what kind of financing is the compa-
ny currently using to run its business?
n=1175 | n=1072 | n=75 n=28
Operat- | 39% 38% 48% 57%
ing loan
Leasing | 37% 36% 56% 54%
Invest- 24% 23% 33% 36%
ment
credit
Other 20% 20% 23% 7%
credits
Credits 7% 6% 15% 0%
to pur-
chase a
property
Other 1% 1% 3% 4%
forms of
outside
financ-
ing

Source: [11]

Consistent with the responses referring
to the outside financing issues, most of the
companies plan to use equity capitals (71% of
all of the respondent micro and small compa-
nies — each 72% , medium — 54%). 18% of the
SMEs intend to base their development on
credits, leasing — 10% (both of these financing
sources are much more popular among the
small and medium-sized enterprises). The
SMEs entrepreneurs also hope to obtain co-
financing from EU funds — as many as 19%,
which is made up of approximately every
fourth small and every third medium-sized
company. Among the latter, a portion (5%)
counts on ). « state co-funding) », as it is gener-
ally called. Hardly any companies are willing to
let in the capital of outside investors (Tab.3).
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Table 3
Financing sources planned for the company’s
development
How do you plan to finance the com-
pany’s further development?
all  the | micro- | small medi-
compa- compa- | com- um
nies nies panies | com-
n=3219 |n =|n = | panies
3050 123 n=37
Equity 71% 72% 72% 51%
capital
Co- 19% 18% 26% 35%
financing
from EU
funds
Credits 18% 17% 37% 38%
Leasing 10% 9% 24% 27%
Sale of | 1% 1% 3% 8%
shares/outs
ide inves-
tor
Stock mar- | 0,2% 0,1% 2% 3%
ket flota-
tion
Subsi- 0,4% 0,4% 1% 5%
dies/state
co-
financing
| don’t | 0,3% 0,3% 0% 0%
know /
didn’t
think about
it
Other 0,3% 0,3% 0% 3%
There are | 13% 13% 11% 11%
no
op-
ment/inves
tment
plans

Source: [11]

A considerable number of the entrepre-
neurs use neither credits nor leasing. The expe-
rience in obtaining credits is likely to be bigger,
since the three out of the four entrepreneurs can
assess the process, whereas leasing is much less
familiar — almost half of the respondents could
not say whether it would be easy to obtain leas-
ing for their companies. In case of leasing,
lacking knowledge can seriously hamper any
considerations regarding investments.

The Company’s Needs in Terms of Fi-
nancing Investments and Current Needs. Three
quarters of the enterprises planning to finance
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the company’s further development feel the
need of financial help resulting therefrom. The
size of this additional capital «injection» was
specified very differently and was dependent on
the company’s size. The «gap in finances» in-
tended for investments amounted to 20-50
thous. PLN, as specified by every third micro-
company, and 51-100 thous. PLN by every
fourth enterprise. Every twentieth company
from this group needs only up to 20 thousand
PLN. The rest (in total 35%) would need a co-
financing exceeding 100 thous. PLN. The small
companies have much greater needs — 21% of
them need less than 100 thous. PLN; however
as many as 2/3 of these companies need over
200 thous. PLN.

The medium-sized enterprises definitely
show the biggest appetite for investment — in
this group almost 2/3 declare their financial
needs as exceeding half a million PLN; while
every fourth company’s needs are in the range
of 200-500 thous. PLN. On the other hand,
most of the enterprises (60%) — especially in
the group of the medium-sized companies
(76%) — have no problems connected with
maintaining financial liquidity. The rest of the
companies would be in the need of additional
capital and they name here various amounts. In
order to maintain financial liquidity the medi-
um-sized enterprises lack over 100 thous. PLN,
the small companies — over 50 thous. PLN, and
the micro — usually up to 50 thous. PLN (every
fifth company asked in this group lack even
less than 10 thous. PLN).

The EU Funds as SMEs’ Financing
Source. In 2010 Polish enterprises received
24 087,3 million PLN as state aid. The biggest
portion was granted to the enterprises from the
Masovian province — 22,5%, making up 4,8
billion PLN, and the Silesian province — 14,9%,
which was almost 3,2 billion PLN. The enter-
prises from the Lower Silesian province re-
ceived 5,9% of the state aid funds, i.e. 1,2 bil-
lion PLN. Over half of the aid funds was given
to big enterprises (55%), medium-sized compa-
nies obtained 18% of the state aid in total, small
enterprises received 15% and micro-companies
only 12% (see Tab.4.).

In the years 2007-2010 there is a no-
ticeable increase in the portion of the state aid
administered to big enterprises with the conse-
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quence being that the SME sector could use this
aid to an increasingly smaller extent. The big-
gest decline was registered by the medium-
sized companies (see Table 5). Only in case of
the micro-enterprises one can clearly see a sig-
nificant increase of aid the companies could
take advantage of.

Table 4

Value of the state aid granted to the en-
terprises in 2010, by beneficiaries

Big Medium Small Micro-
enterprises | enterprises | enterprises | enterprises
55% 18% 15% 12%

Source: [13].

Based on the authors’ own research,
89% of the SMEs never applied for co-
financing from EU funds. In most cases the re-
maining companies applied only once (7%),
less frequently twice (2%) or more than twice
(individual companies). The small and medi-
um-sized companies submitted most of the ap-
plications. Further graphs show the sum of the
replies to all of the applications described in the
interviews, thus the basis is formed out of the
whole amount of the applications submitted by
the respondents.
Table 5
Dynamic changes with regard to the enter-
prises using the state aid granted in 2007-2010
(in %) (the base = the previous year)

2007 2008 2009 2010
Big
enterprises 717,74 115,68 105,89 | 102,23
Medium
enterprises 125,94 90,03 78,97 85,05
Small
enterprises 121,58 85,80 107,59 92,95
Micro-
enterprises 162,50 74,73 133,82 | 135,16

Source: The authors’ study based on [13].

Relatively many applications have been
submitted in the last 3 years —60% in total.
Looking at the size of the companies, it be-
comes clear that the small and micro-
enterprises have been more active in recent
years, whereas the medium-sized companies
reduced the rate of their EU subsidies applica-
tions in 2010. Out of the submitted applications
more than a half (54%) were «soft» applica-
tions, however those were mainly by the micro-
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companies (57%). The small and medium-sized
companies considerably more frequently ap-
plied for infrastructure investment funds (small
— 53%, medium — 77%).

The effectiveness of the applications
that were already considered (that is the per-
centage of the applications considered positive-
ly as compared to the whole of the already con-
sidered applications) reaches the level below
2/5 for all of the SMEs; however, the small
companies declare greater effectiveness — at the
level of 50% (i.e. 44% of the submitted applica-
tions were considered positively), the medium-
sized companies show even greater effective-
ness (54%, out of the submitted applications
50% were considered positively). The micro-
companies turned out to be least effective
(36%). A significant number of the applications
was submitted for the subsidies up to 50 thous.
PLN (in total 45%) mainly by the micro-
companies. The small companies applied for
rather bigger sums (more than 1/5 applied for
funds in the range of 51-100 thous. PLN, and
1/3 even for sums exceeding 200 thous. PLN).
Over half of the medium-sized companies de-
clared having applied for the sums exceeding
500 thous. PLN. The rest applied for various
amounts the subsidies (see Tab.6.).

The subsidies finally received are not
always the same as the sums applied for. Alt-
hough most of the beneficiaries (69%) received
100% of the expected sum, nevertheless almost
every fourth got only part of the sum applied
for (whereby most beneficiaries received more,
than half and only very few less, than half).
Some companies did not receive subsidies alt-
hough their applications were considered posi-
tively or the respondent did not have full
knowledge of it.

According to the respondents, most of
the applications that were considered positively
(73%) were already settled, however this per-
centage is much more smaller among the bene-
ficiaries from the small companies (57%) and
medium-sized companies (62%). Failing to set-
tle the application usually means that the pro-
ject is still in process (it has not been finished
yet). 14% of the enterprises declare having
been granted state aid during the last 5 years,
whereby 30% of the small companies and 38%
of the medium-sized companies applied for this
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type of aid (which is over two times more often
than the micro-companies —14%).
Table 6
The amount applied for the subsidies

What was the amount applied for (in PLN)?

Basis: the applications submitted by the respondents
all the | mi- small | me-
compa- | cro- com- | dium
nies com- | pa- com
n = | pa- nies pa-
512 nies n= 64 | nies

n = n =
422 26

Less than 20| 20% 24% | 3% 0%

thous.

20-50 thous. 25% 28% | 13% | 8%

51— 100 thous. 16% 15% | 22% | 15%

101-200 thous. 9% 9% 6% 8%

201-500 thous. 12% 1% | 19% | 8%

Above 500 thous. | 12% 10% | 14% | 54%

I don’t know 7% 5% 23% | 8%

Source: [11]
A clear majority of the beneficiaries
(90%) received support the form subsidies, very
few mentioned loans (5% of the total, only the
micro-companies) or any other forms of sup-
port (5% of the total, only the micro and medi-
um-sized companies) (see Tab.7).
Table 7
Type of the received support

What type of support was received?

Basis: the positively considered applications submit-

ted by the respondents
all  the | micro- small medium
compa- compa- | compa- compa-
nies nies nies nies
n=175 n=134 n=28 n=13

sub- | 90% 87% 100% 92%

sidy

loan | 5% 7% - -

oth- | 5% 6% - 8%

er

Source: [11]

The most frequently received aid were
subsidies for companies — 2/3 of the beneficiar-
ies took advantage of this aid (that is almost
10% of all of the companies). 7% of the com-
panies used the guarantees based on an agree-
ment, for example, tax waiver, discontinuation
of contribution, etc. Preferential loans and cred-
its or aid for bank credits are decidedly less fre-
quent (1-2% of the beneficiaries). Also, very
few of the entrepreneurs were granted a free of
charge use of public property (1%).

Some of the entrepreneurs quite sponta-
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neously indicated too other areas/institutions as
aid sources — apprenticeship from the Employ-
ment Agency (3%) or other aid from the EA
(8%), subsidized training (5%) or de minimis
aid (2%). The Employment Agency as an aid
source was mentioned especially often by the
micro-companies (in total 12% of the indica-
tions), (see Tab.8.).

Table 8

State aid received in the last 5 years

have no opinion in this matter.

The quality of the information available
greatly influences the extent to which the com-
panies use the EU aid. Among the respondents
almost 90% have not, so far, applied for the co-
financing from the EU funds, 7% applied only
once and 2% twice. Only 7 companies can take
pride in applying over 7 times.

Table 9
The main factors having impact on the survival

Has your company received state aid in the last 5 and expansion of newly founded enterprises
years? : : Macro level Micro level
all the | mi- small | medi- Favorable economic | Qualifications of the
compa- | cfo- ) com- ) um situation founder and employees
n1_e3s 210 com- | pa- com- Favorable regional | Experience of the founder
= pa- m_els ) pa_rgles - conditions and employees
n1_e3s 0 2_ =2 é Favorable situation in | Manager’s qualifications
1516 S | a given line of busi- | Financing sources
$ | ness Market internationaliza-
YES 14% 14% | 30% | 38% £ | Technological devel- | tion
I];IO T 214(?/0 % ?06/% 70% | 62% & | opment Net conpections .
on t kKnow ° ° Support and consult- | Enterprises already in
If YES: what type of state aid has the company re- ing services existence
ceived? State services support- | Product diversification
SUbSidi§S 67% 07% | 65% | 71% Insufficient demand Ownership structure
Guaranties grant- | 7% 6% 16% | 0% o | Market competition Small invested capital
ed under an £ | Administrative  bur-
agreement % | dens
Contingent  re- | 2% 2% 0% 7% 2 | Burdensome  social
demption of a §n and fiscal rules
loan > Inadequate  function-
Preferential loan | 2% 2% 0% 0% ing of job market
Preferential credit | 1% 1% 0% 7% Financial system
Free of charge | 1% 1% 0% 0% Source: [13]
use of public
property . . .
Intorest rate sub- 1 1% % 0% 7% ang!usmn. While analyzing how the
sidy for bank SMEs' act1V1tle§ opqrate, one usually qmphas1z-
credits es their dynamism, innovation and resistance to
Warranties 1% 1% 3% | 0% disruptions. At the same time what is also being
?lthErA aids from | 8% 9% 1 0% | 0% stressed is the lack of skills to deal with finan-
t E . . . . .
cial problems, difficulties in networking, the
Employees train- | 5% 6% 5% 0% p , ’ . working,
ing owners’ poor management skills, limited possi-
Apprenticeship 39, 3% 3% 0% bilities of expgnding .into‘ foreign mquets, a
from the Em- low level of innovation implementation and
ployment Agency managers’ failures causing their high mortality
De minimis aid 2% 2% 8% 0% rate.
Other aid 5% 4% 5% 21%

Source: [11]

The Lower Silesian companies’ evalua-
tion the availability of the information pertain-
ing to how to obtain the EU funds is not that
good. 32% of the companies referred critically
to the available information, 24% of them be-
lieve that the information is sufficient and 44%
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Among the main factors determining the
development, the financial factors in particular
play a big role. As the research shows, the
small and medium-sized companies rely chief-
ly, for various reasons, on their own resources.
This kind of approach constitutes both the
cause and effect. The cause here is the difficult

115




PIHAHCHU

access to commercial sources of financing (yet
also, as the research revealed, to state re-
sources) with the effect being the lack of a pro-
development attitude — thinking only in terms
of short-term profits.

It thus appears that the inner dynamism
and potential of the enterprises in this category,
unless they are fully included in the favorable
external environment (including the system fi-
nancing their development), do not provide suf-
ficient possibilities neither to take advantage of
the assets and potentials of the region in which
the companies are located, nor to realize chal-
lenges posed by the modern civilization, nor to
fulfill the inhabitants’ aspirations, nor to sur-
vive and fulfill aspirations and desires of the
owners themselves, the latter often being the
case.

Summary. In the reference literature,
especially the one dedicated to the functioning
of small and medium enterprises, the descrip-
tion of the sources of financing occupies a sig-
nificant place. Apart from presenting these
sources (their characteristic features), the refer-
ence literature focuses particularly on assessing
the obstacles in access to the sources of financ-
ing, their cost and possibilities of use. Among
these sources, it is relatively rare to encounter
the EU funds although the amount allocated by
the EU for the SMEs is significant.

From a cognitive point of view as well
as from the theoretical one, it seems worth ful-
filling this gap and try and specify the place the
EU funds occupy in the financial structure.
While looking specifically at the examples of
how enterprises use the EU funds we can see
how different are the financial strategies (con-
cepts) the enterprises assume.

The aim of this paper is to try and iden-
tify these strategies, as used by the SMEs of
Lower Silesia, by identifying and assessing the
extent to which the main sources of financing
are used in the ongoing activities and invest-
ment activities of the SMEs. An issue of special
importance will be to diagnose in how far these
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strategies are the result of the decision made by
the enterprises themselves and to what extent
the external conditions force the enterprises to
apply these strategies.
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Ha ocHOBi pe3ynbTaTiB COMIONOTIYHHUX JOCIIIKEHb, poBeaeHnx y Hikniit Cinesii, BUsB-
JICHO OMiHYI0Ui cTparterii piHaHCOBOT MOBEMIHKH MAJIUX Ta CEPEIHIX MIANPUEMCTB BiTHOCHO (OH-
IiB 1 nporpam gomnomoru, HaganuMm €C. JlilarHocToBaHO NEepeBa)KaHHS KOPOTKOCTPOKOBUX IUIEH Y
BUKOPHCTaHHI (DIHAHCOBUX PECYpPCIB, IO TalbMy€ 1HBECTULIIHHO-IHHOBALIWHUN PO3BUTOK MiAIpPU-
€MCTB 1 pOOUTh HEMOKJIMBUM JOCSTHEHHS TOBIOCTPOKOBOI KOHKYPEHTOCTIPOMOKHOCTI.

Kniouoegi cnosa: GpinancyBanHs, iHBeCcTHUIl, (IHAHCOBI CTpaTeTii MaJIUX 1 CEPEAHIX MiAIPH-
€MCTB.

Ha ocHoBe pe3ysibTaTOB COLIMOIOTMYECKUX HCCIel0BaHul, mpoBeaeHHbIx B Hukuelt Cuie-
3MH, BBISIBIIEHBI IOMUHUPYIOIINE CTPATEruu (PUHAHCOBOTO MOBEJACHUS MaJbIX M CPEAHUX MPEINpH-
SITUHA OTHOCUTENBHO (DOHAOB U MporpamMm nomolIny, npenoctasieHubix EC. JluarnoctrupoBaHo npe-
BAJIMPOBAaHUE KPATKOCPOUHBIX LI€JeH B MCHOJIb30BAHUU (PUHAHCOBBIX PECYPCOB, YTO TOPMO3HUT HH-
HOBAlITMOHHO-UHBCCTUIITMOHHOC PAa3BUTUC HpGI[HpI/ISITI/II\/JI 1 O€J1a€T HEBO3MOXKHBIM JOCTHUXKCHUC HOJI-
TOCPOYHOM KOHKYPEHTOCIIOCOOHOCTH.

Knwuesvie cnosa: buHaHCMpOBaHWE, WHBECTHINH, (UHAHCOBBIE CTPATETMH MAaJbIX H
CPEIHMX MPeNpUATHIL.

Pexomernoosaro 0o opyky 0. e. H., npogh. Epmowxinor O. B.
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UDC 332.1

GLOBAL FINANCIAL CRISIS AS A SYMPTOM OF THE MARKET ECONOMY-
TURBULENCES IN THE 21°T CENTURY

A. Hetmanchuk, Ph.D., Wroclaw School of Banking, redakcja@wsb.wroclaw.pl,
A. Sucholinski, Ph.D., Wroclaw School of Banking

The transition of world economy into the financial turbulence phase is established basing on
the cause and effect analysis of 2007-2009 financial crisis. Specific character of a new kind of cy-
clical dynamics of global economy is established and main reason for crisis-like phenomena are

determined.

Keywords: bank and currency crisis, world financial crisis, mortgage loan, credit risk, deriva-
tive financial instrument, unconventional central banks operations, liquidity.

Statement of problem. Crises as such
are nothing peculiar or unusual to the market
economy as they have been accompanying it
since the very beginning. Over time, they occur
at differing frequencies and intensities. Long
ago, their rhythm mainly depended on exoge-
nous factors. They primarily included non-
economic phenomena, basically natural ones,
such as natural disasters, poor harvest, epidem-
ics or political factors including social unrest,
revolutions and wars. As the market kept de-
veloping dynamically, the course of the current
economic conditions depended on natural phe-
nomena to a lesser and lesser extent, whereas
the importance and gravity of economic factors,
including the endogenous ones, increased.
However, only the form, type and range of cri-
ses change over time, whereas their original
cause remains unaltered: it is the progressing
unbalance of the economy understood as an
economic system or one/many of major links in
its chain. Consequently, it inevitably leads to
serious turbulences in the functioning economy
along with all their potential outcomes.

For once the specific critical mass of the
given system is exceeded due to destructive
phenomena and/or their combination, a crisis
breaks out, this being a « normal » situation to a
certain extent. Whenever a crisis is at stake, in
most cases, it is equally profound, lasting and
fundamental in nature as the preceding wave of
unbalance accumulating throughout years. It
may frequently reach a truly monstrous magni-
tude, since the market mechanism does not al-
low for any correction in due time. On the other
hand, the economic politics is usually capable
of rapidly defining the sources of such a highly
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undesirable phenomenon and defy it successful-
ly. What turns out to be fallible in this respect is
both the fiscal and monetary policy. Moreover,
prolonged maintenance of irrational optimism
and expectations of the market players focused
on ongoing accumulation of assets and profits,
especially among the financial market inves-
tors, will eventually lead to a crisis breakout,
since the speculative bubble must ultimately
crack. « Quoting a well-known investor, Marc
Faber: speculative bubbles emerge when we
start believing in a birth of a new era under the
influence of geographic discoveries, technical
innovations or new markets opening up. Each
of those breakthroughs triggers economic
growth, and when the latter becomes noticea-
ble, the capital instantly occurs, willing to get
the most of the boom, and starts over-investing
in the ‘new economy’. The herd instinct multi-
plies this effect, and the greed sooner or later
deprives people of the capacity to assess the
risk. What may save them from madness is only
the cracking of the speculative bubble». One
way or another, the crisis is intrinsic to the
market economy. In certain situations, the new
phase of globalisation favours spreading of a
crisis as well as its institutionalisation, even if it
was of a national or quasi-regional nature at the
very beginning.

Analysis of recent papers. Financial
crises — new faces of economic turbulences.
Financial crises are some of the most spectacu-
lar macroeconomic phenomena of the 20™ cen-
tury and the beginning of the 21* century. A
very useful definition of a financial crisis was
proposed by B. Eichengreen and R. Portes, to
name just a few authors. It reads as follows:
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«A financial crisis is a disturbance to financial
markets, associated typically with falling asset
prices and insolvency among debtors and
intermediaries, which ramifies through the
financial system, disrupting the market's
capacity to allocate capital within the economy.
In an international financial crisis, disturbances
spill over national borders, disrupting the
market's  capacity to allocate capital
internationally». It is more and more common
that financial disturbances transgress bounda-
ries of economic and integration systems, seri-
ously disrupting the markets’ allocation capaci-
ty on a global scale. It seems that they have
become an inseparable element of the contem-
porary economy forced to function under con-
ditions of progressing economic, political and
social globalisation.

In the past, banking crises were the most
frequent ones. They usually emerged as a result
of recession leading to non-redemption of loans
granted by banks to enterprises and households.
Banking crises are some of the most severe and
harsh consequences of loosing financial stabil-
ity, affecting the economy of a country or an
integration grouping. In the 1980s and 1990s,
there was also a relatively large number of cur-
rency crises. They were predominantly due to
excessive foreign indebtedness facilitated by
rapidly developing globalisation of financial
markets. Banking and currency crises constitute
specific variants of the financial ones, and the
same may be claimed about foreign indebted-
ness crises as well as the crisis of the financial
system and public finance.

Financial crises, by nature, exert a con-
siderable impact on the state of an economy
and its developmental perspectives in nearly all
countries and integration groupings, but also on
the social and political situation worldwide.
Their multidimensional and destructive influ-
ence on the level of economic and social wel-
fare is measured by numerous methods, includ-
ing a scale of economic regression in the di-
mension of lost benefits assuming the form of
the GDP and consumption volume and dynam-
ics as well as a drop in the standard of living of
societies. The popular British weekly magazine
The Economist, at the end of February 2012,
published a special «standard-clock» measuring
the number of lost years/economic regression
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due to the global financial crisis of the years
2007-2009. « It shows that Greece's economic
clock has been turned back furthest: it has been
rewound by over 12 years. Elsewhere in the
euro area, Ireland, Italy, Portugal and Spain
have lost seven years or more. Britain, the first
country forced to rescue a credit-crunched
bank, has lost eight years. America, where the
trouble started, has lost ten [...] Advanced
economies have gone backwards by a decade as
a result of the crisis». As a result of the global
financial crisis, the economies analysed moved
back in development by ten years on the aver-
age. It is a striking result, since one could have
suspected that the regression scale was much
smaller, at least by a half.

Crisis-generating financial turbulences
often contributed to the poverty escalation in
multiple countries, falling of governments and
political coalitions and early parliamentary
elections, radicalisation of the public feeling
and expansion of extremist trends and fractions,
and even outbreaks of more or less widespread
military conflicts in various parts of the globe.
A financial crisis still constitutes one of the
largest challenges for governments, national
and supranational supervisory authorities, cen-
tral banks as well as such international organi-
sations as the World Bank and the International
Monetary Fund.

Within the last two decades, effective
actions undertaken by central banks striving to
stabilise inflation on a low level, for the sake of
which the direct inflation targeting strategy has
been applied abundantly, have led to a perma-
nent reduction of crediting costs translated into
a relative increase of the frequency of specula-
tive bubbles occurring in the stock and real
estate markets. It is a particularly important
factor contributing to the emergence of finan-
cial crises in the global economy, particularly
when considering the abrupt increase in short-
term capital flows in the global system. On the
other hand, the rates of return on traditional
investments and deposits are highly unsatisfac-
tory for potential investors, including the insti-
tutional ones, e.g. insurance companies and
pension funds, that seek much more profitable
forms of investing their own funds or those
they have been entrusted with by channelling
enormous cash flows to capital markets as well
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as derivative and real estate markets.

There are also transnational capital
groups that often resort to the carry trade specu-
lative strategy which consists in incurring loans
of low interest rate in a national currency and
placing the funds thus obtained in a currency of
a country where the interest rate is higher or
purchasing financial instruments of potentially
high rate of return. Every now and again, one
may also suspect what is referred to as specula-
tive attacks oriented on the given currency ex-
change rate drop. This phenomenon is charac-
teristic of a crisis which has emerged on a cur-
rency background. The typical elements most
commonly used to perform such an attack in-
clude hedging and investment funds, dealing
rooms of large banks and sometimes even in-
vestors acting via large banks and major finan-
cial institutions. The profit thus attained equals
the difference between the rate value before and
after devaluation. Successful speculative at-
tacks cause considerable damage to the national
economy leading to various consequences in-
cluding, for instance, banks going bankrupt and
an overall drop in investors’ confidence.

In last two decades of the previous cen-
tury, a considerable number of financial crises
was reported all around the globe, with their
scale and range varying, starting from typically
local and nationwide ones, to end up with those
having a regional and quasi-global impact. Here
are some examples: [1] international banking
crisis of the year 1982, [2] the crash of Ku-
wait’s Souk Al-Manakh stock market (1982),
[3] the crisis of deposit and credit institutions of
1987 initiated by the NYSE crash, [4] the Kid-
der Peabody bank crash of 1994, [5] the Mexi-
can crash known as the tequila crisis of the
years 1994-1995, [6] the crisis of emerging
markets of the South-Eastern Asia in 1997
known as the «Asian fluy, comprising Thai-
land, the Philippines, Indonesia, Singapore,
Hong Kong and Malaysia, [7] the Russian fi-
nancial crisis of 1998, [8] the great defeat and
collapse of the LTCM (Long Term Capital
Management) hedging fund of 1998 and, last
but not least, [9] the dot.com crisis, i.e. the
crash of the Internet-based speculative bubble
also referred to as the dot-com bubble, compris-
ing hi-tech IT companies and related sectors,
which took place in the year 2000. Situations
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when sudden changes take place at the financial
market in relation to insufficient liquidity and
solvency of the market entities, consequently
leading to a production decline or augmenting
the decline which has already occurred, will
happen more and more frequently in the global
economy. It seems reasonable to claim that the
age of financial turbulence is upon us.

Aim of the paper. The purpose of the
paper is to provide a brief analysis pertaining to
one of the most intriguing phenomena affecting
the market economy, being destructive by na-
ture at the same time, namely crises.

Materials and methods. The history of
global economy and international economic
relationships had never before seen a crisis of a
truly global range, affecting the global financial
system en block. The financial crisis which
broke out in mid-2007 in USA led to extremely
serious disturbances and intensified the distrust
towards the whole global financial system. Its
direct cause was a rupture of an enormous bub-
ble of the American market of high risk mort-
gage loans. The mortgage loan market in the
United States had been developing extremely
well for decades, enabling millions of people to
make their «American dream» come true and
own a house. In the year 2004, an many as sev-
en out of ten Americans were owners of real
property.

The mechanism triggering the global fi-
nancial crisis was a fairly simple one, as a mat-
ter of fact. The American banks started granting
more and more mortgage loans to persons
whose financial capacity proved insufficient to
service the loan and interest instalments with-
out too much trouble, whereas the risk of the
loan redemption failure was high at the same
time. The scale of subprime loan increased con-
siderably in the years 2004-2006, since their
share in the total volume of mortgage loans was
approaching 20% and was 3 to 3.5 times larger
compared to the years 1997-2003 on average,
the direct consequence being also an increase in
the number of house owners as the home own-
ership ratio was nearing 69%. For the sake of
comparison, in the years 1985-1995, the same
ratio came to ca. 64%. It accounted for a nearly
8 per cent leap. Such a considerable increase
started in 1996. Both phenomena have been
illustrated in Fig. 1.
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The loans in question (i.e. subprime
mortgage loans) had backed the structured
bonds massively sold for investing and specula-
tive purposes by privately-owned financial in-
stitutions, including the largest American and
European banks. The number of subprime loans
which, after being combined in packages (re-
packed), were subject to securitisation in-
creased from 32% (in the mid-1990s) to 81% in
2006. For comparison, the securitisation pro-
cess comprised merely 1% of the total volume
of mortgage loans granted in 1965.
subprime Home

Share of Mortgage Ownership
Originations (%) Rate (%)

25 70

6

68

67

1997 1998 1999 2000 2001

2002 2003 2004 2005 2006 2007

Bl Subprime Share % Bl Home Ownership %

Fig 1. Share of high risk subprime
mortgage loans in the overall credit volume of
the American economy and the home owner-

ship rate in the years 1997-2007

The awareness of the high risk involved
in handling those bonds was relatively small,
since the real estate market growth was being
observed starting from 1997. Furthermore, ma-
jor credit rating agencies, such as Fitch Ratings,
Moody’s and Standard & Poor’s, gave them
high ratings, thus creating an impression that
investing in these debt securities was safe. Un-
der such conditions, the speculative bubble of
mortgage loans was expanding very rapidly,
ultimately posing an actual threat not only to
the real estate market, but also to the entire
banking and financial system, since investment
banks and financial agencies did not gather
appropriate reserve to secure the growing risk
of the credit bubble eventually bursting. They
would frequently resort to application of a spe-
cific financial market product, namely the
CDO. The CDO (Collateralised Debt Obliga-
tions), being financial engineering instruments
after all, were extensively used to transfer the
risk from the subprime mortgage market. What
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is particularly worth stressing is that, in nearly
60% of cases, such debt securities were backed
with the ABS (Asset-backed Securities) of a
higher risk level. Moreover, the market of de-
rivative credit instruments started developing
very rapidly, with the most popular instruments
being the CDS (Credit Default Swaps) which
enabled the credit risk to be covered with insur-
ance. The grounds for such securities are gen-
erally provided by the ABS, including those
referred to as junk bonds. Various forms of
insurance procured by financial institutions did
not cause an actual risk reduction, since they
kept performing more and more risky opera-
tions in order to constantly multiply the profit.
On the other hand, even the most sophisticated
insurance forms do not reduce the real risk, as
they only move it or transfer to other entities,
which, by no means makes the risk disappear.
Caused by the new situation and new relation-
ships formed between the market players oper-
ating in this sphere, the credit risk related costs
were ultimately incurred by investors having
purchased in good faith the derivative credit
instruments, namely those given high ratings,
and when there was no securitisation envisaged
— by banks and depositors. Fig. 2 depicts the
securitisation market development in the first
decade of the new millennium.

Between the years 2000 and 2006, the
securitisation market was developing at a very
high rate, especially in the two-year period of
2005-2006, with particular dynamism observed
in the sphere of such instruments as RMBS and
CMBS, i.e. specific forms of mortgage-backed
bonds. In 2006, the highest increase was report-
ed for the CDO used to transfer the risk away
from the subprime mortgage market.

$Billions
2,000-

Source: Thomson Reuters @cpo

0-

00 01 02 03 04 05 06 07 08 09
Fig 2. Securitisation market including its in-

struments in the years 2000-2009
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Explanations: CDO - Collateralized
debt obligations; ABS —  Asset-backed
securities; MBS — Mortgage-backed securities;
CMBS - Commercial mortgage-backed
securities; RMBS — Residential mortgage-
backed securities.

The American central bank began the
multiannual cycle of the monetary policy alle-
viation after the American economic recession
by decreasing interest rates from 6.5% (as of
16™ May 2000) to 1 percentage point (as of 25
June 2003). Such a low level of interest rates
encouraged potential borrowers to incur further
loans willingly granted by both banks and other
credit institutions. Moreover, low interest rates
both in USA and in other highly developed
countries led to a rapid growth of the credit
volume in these countries as well as caused a
sudden increase in prices of various assets, such
as, for instance, shares, real estates or raw ma-
terials. The pursuit of maximised rates of return
without sufficient assessment of the actual val-
ue of assets and the investment risk involved
eventually started the process of detaching
market evaluations from their foundations, the
outcomes of which could be observed as specu-
lative bubbles emerging in various markets.

The situation changed completely in
mid-2006. On 29" June 2006, Fed raised the
base interest rate to the level of 5.25% causing
a considerably higher interest encumbrance for
massive numbers of debtors, and at the same
time, the attractiveness of free capital invest-
ment in real estate dropped. Many borrowers
(USD 376 billion in subprime loans of the
ARM type, i.e. adjustable rate mortgage) were
also forced to face a change in the principles of
charging interest on different products. For a
large group of people, the crediting costs be-
came too high compared to their earning capac-
ity. Consequently, more and more borrowers
started going bankrupt and banks were forced
to struggle with a problem referred to as bad
credits on a wide scale. The first wave of inter-
est rate increases triggered millions of mort-
gage foreclosures due to unpaid liabilities
caused by insolvency. Many borrowers simply
stopped settling their mortgage-backed finan-
cial liabilities. In 2007, ca. 1.3 million house-
holds discontinued paying off credit instal-
ments. Real estate prices suddenly stated fall-
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ing. Under such conditions, banks commenced
mortgage foreclosures and attempted to sell the
encumbered houses by generating additional
real property supply, which actually accelerated
the process of price declines in this market even
more. In mid-2007, subprime obligations turned
out to be securities without backing. The in-
creasing individual insolvency of mortgage
borrowers who had incurred high risk loans
triggered overall turbulences related to the ir-
regularity of pay-offs and shortage of cash in
the credit market. The consequences included
instability of financial institutions and a mas-
sive threat of non-redemption of the liabilities
incurred.

The crisis dealt the most powerful blow
on a wider scale much later. Not until the turn
of August and September 2008 did information
on further credit institutions going bankrupt or
facing the threat of bankruptcy, particularly the
ones most significant from the perspective of
national and international financial systems,
start flowing in a continuous stream. On 15"
September 2008, Lehman Brothers, one of the
largest financial institutions in the world, an-
nounced bankruptcy. Already in the year 2007,
this bank managed capital of more than USD
28 billion and could legally apply the leverage
ratio of 30 to 1, which meant that they could
invest borrowed capital 30 times higher than
their equity capital. Such a strategy ensured
enormous profits when applied under the condi-
tions of economic boom, however, in times of
the crisis induced turbulences, it only contribut-
ed to the tycoon’s fall. As a consequence of the
subprime mortgage crisis and the related crisis
at the market of mortgage-backed securities, an
investment bank of 158 years of tradition col-
lapsed which caused the value of companies
listed at the New York Stock Exchange to drop
by USD 400 billion. Despite the capital in-
crease of several billion dollars, which took
place in June 2008, Lehman Brothers still gen-
erated loss. The value of the bank’s shares
dropped from 67 to 14 dollars, i.e. by ca. 80 per
cent, within one year. On 12" September, LB’s
Wall Street stocks were subject to price reduc-
tion by 41.79% and their value came to 4.22
dollars. Further price declines took place on the
successive days and the company’s shares
dropped by another 10 per cent once their price
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reached 3.79 dollars. The date of 15" Septem-
ber 2008 is commonly perceived as a symbolic
beginning of the financial crisis, which flooded
the entire world. According to Alan Greenspan,
former Federal Reserve Chairman, the collapse
of Lehman Brothers became the flashpoint of
the most severe crisis in the history of finance.
The worldwide disappearance of credit supply
from the market within just a few hours or days
after the fall of such a large investment bank as
LB was an unprecedented event.

The scale of the phenomenon in ques-
tion as well as the speed of its propagation oc-
curred to be a huge surprise for experts and
shook the foundations of the most powerful
economies of the world, these including the
American economy in the first instance, which
was completely understandable, but after about
several weeks only, other significant econo-
mies, including the European ones, sustained
serious damage. The huge wave of global fi-
nancial crisis rapidly spread upon the econo-
mies of Germany, the United Kingdom, Italy,
Spaine, Japan or Russia as well as a number of
other countries such as Argentina, Belgium, the
Netherlands, Iceland, Ukraine or Hungary. The
outcomes included the economic growth stop-
page, slowdown and recession. The financial
crisis became global.

Another important aspect of the real es-
tate market breakdown in USA was also the
mechanism of mortgage banking expansion
generating fallible indications for risk manage-
ment, mainly due to the revaluation of collat-
erals. A specific characteristic, or even a typical
feature of the process of granting long-term
credits, became the systematic avoiding of
credit risk by most financial market players.
The difficult market and the increasing compe-
tition were enough of motivation to offer mort-
gage credits without appropriate backing in
property, frequently exceeding the purchasing
value of the given real estate.

Moreover, the loan sellers, namely
bank’s agents or employees, were usually re-
munerated progressively by the job, hence the
more loans they sold, the higher the margin
they received, however, none of them incurred
the credit risk. Under such circumstances, the
risk was completely taken over by the creditor
and/or the potential credit insurer. On the other
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hand, the credited party was also relieved of the
risk when no own contribution was required to
be granted the loan. At the same time, the cred-
iting parties were addressing more and more
extensively a group of borrowers characterised
by increasingly inferior borrowing power and
actual capacity to service the loans incurred.
Creditors tried to transfer the risk, or even liter-
ally offload it upon other market players by
means of a more and more popular process of
issuing securities backed with a pre-selected
group of assets. Owing to the mechanism of
securitisation based on repurchase of liabilities
using the funds obtained by issuing bonds, not
only were they able to transfer the credit risk to
institutions being unprepared to handle this
kind of risk, particularly the structural, legal
and third party risk, but they could have also
triggered a decline in the banks’ interest in a
long-term crediting policy, including the credit
administration, the potential vindication and the
advisable restructuring.

In the risk transfer process, the related
fees were charged by such entities as special
purpose vehicles (SPV), credit rating agencies
(CRA), swap partners, the issue agent and dis-
tributor as well as investment banks, however,
all of them were also avoiding the risk. Fur-
thermore, the conflict of interest between rating
agencies remunerated by debtors as well as the
lack of transparency and supervision in their
actions only increased the risk of mutual dis-
trust between the credit market players, thus
multiplying the hazard of financial turbulences.
The increasing complexity of debt instruments
subject to rating assessments often turned out to
be a facility in granting ratings understating the
actual investor’s risk level. Credit rating agen-
cies assessing the debtors’ credibility would
commonly inflate the ratings (inflated ratings),
intentionally misguiding potential creditors,
creating a pseudo-objectified substructure and
an impression of safe investing in otherwise
toxic debt securities. On the other hand, the fact
of being given an investment rating was indeed
of major importance for the success of releasing
a new issue to the financial market. For the debt
rating is decisive in the process of evaluating
securities being issued, and the higher the as-
sessment of financial instruments, the lower the
costs of acquiring capital by their means.
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Besides the direct micro-economic
sources of the financial crisis of 2007-2009,
also macroeconomic factors played a signifi-
cant role in its outbreak and expansion. These
were mainly related to the global imbalance
asymmetrically increasing for at least a decade.
One of the sources of this harmful phenomenon
could be found in the accumulation of savings
in emerging economies, especially in Asian
countries and those which exported petroleum,
under the conditions of relatively poorly de-
veloped system of financial agency hindering
the investment of unallocated funds in domestic
economies. On the other hand, the savings rates
reported by highly developed countries, with
the American economy to be mentioned in the
first place, were clearly too low compared to
the financing needs of the economic growth and
development of these countries. The situation
evolved to finally reach a point when a fair
share of the current turnover deficit in the Unit-
ed States was covered through purchasing
American debt securities by Asian central
banks and, to an increasing extent, by public
institutions managing currency reserves in pe-
troleum exporting countries. The globalisation
processes deepened these unfavourable trends
even further, especially when considering the
fact that China, with its immerse human and
economic potential, joined the global economic
elite.

Countries could not succeed in the
struggle against the global economic crisis,
simultaneously becoming overindebted and
taking to extremes their own financial credibil-
ity, which had been damaged for some time
anyway. One may speak of five Eurozone
countries being most indebted against GDP.
They are Greece (150.3% of GDP), Italy
(126.1%), Portugal (117.5%), Ireland (111.5%)
and Belgium (102.5%). Their debt considerably
exceeds the European Union average (84.9%).
In response to the aggravating financial crisis,
they could no longer resort to fiscal easing
without having contributed to further escalation
of the indebtedness crisis and ruining the public
financing system. Moreover, the financial ef-
forts undertaken by states usually require a
comprehensive, multiple stage legislative pro-
cedure involving the parliament, and therefore
they are characterised by little flexibility com-
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pared to rapidly changing circumstances and
conditions. In order to regain financial credibil-
ity, a country needs at least two years, and the
current situation must be responded to on day-
to-day basis.

Under such conditions, the gravity of
the struggle against the global financial crisis
was clearly shifted towards central banks,
mainly established to fight inflation and to en-
sure long-term stability of the money purchas-
ing power. However, central banks operating
all around the world can make use of one im-
portant feature and advantage compared to fis-
cal authorities, namely they can respond rapidly
and decisively, resorting to such options as ex-
traordinary purchase of bonds prior to their
maturity deadline or « printing additional cash
» and hence increasing its supply by electronic
means on a relatively low actual risk of
strengthening inflation processes in a short pe-
riod of time, since when the economic growth
is weakening, the threat of price acceleration is
becoming less imminent. Such emergency solu-
tions have recently been applied by the largest
central banks in the world, just to mention the
American Fed and what is referred to as quanti-
tative easing (QE) in the successive 3 parts
(QE1, QE2 and QE3), whereas EBC resorted to
an unlimited bond-buying programme at the
beginning of September 2012. The foregoing
are truly unconventional efforts, undertaken
under pressure of the current extraordinary
facts and circumstances occurring in the global
economy rather than resulting from the mone-
tary policy strategies envisaged under normal
conditions. However, such an option is not
completely free of flaws and threats, particular-
ly long-term ones. Central banks operating at
the first frontline of the struggle against crisis
provoke the question about the way to maintain
their credibility as they are some of the most
important public trust institutions performing
anti-inflation functions. One may even question
the very efficiency of the monetary policy as
such, particularly with regard to the rapidly
increasing balance total of central banks and
long-term consequences of the liquidity aid
schemes, and especially the threat of a high
inflation wave. Experts were considerably dif-
fering in their perception of this matter, some
being affirmative with others purely polemical.
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However, due to editorial limitations imposed
upon this article, they have not been analysed in
detail. Only one of such opinions commenting
upon the said actions has been quoted below as
the authors of this article felt obliged to stress
certain issues, being concerned about the same
hazardous scenario possibly repeating itself,
resembling what happened in the global econ-
omy in the years 2007-2009.

Fed’s activities were directly criticised
by S.S. Roach, former Chairman of the Asian
branch of Morgan Stanley. He claims that
«...the Fed has turned to the quantity dimen-
sion of the credit cycle — injecting massive dos-
es of liquidity into the collapsed veins of zom-
bie consumers. To rationalize the efficacy of
this approach, the Fed has rewritten the script
on the transmission mechanism of discretionary
monetary policy. Unlike the days of yore, when
cutting the price of credit could boost
borrowing, « quantitative easing » purportedly
works by stimulating asset and credit markets.
The wealth effects generated by frothy financial
markets are then presumed to rejuvenate long-
dormant « animal spirits» and get consumers
spending again, irrespective of lingering
balance-sheet strains. There is more: Once the
demand problem is cured, according to this
argument, companies will start hiring again.
And then, presto-an unconventional fix
magically satisfies the Fed’s long-neglected
mandate to fight unemployment. But the Fed’s
policy gambit has taken the US down the
wrong road. Indeed, the Fed has doubled down
on an approach aimed at recreating the madness
of an asset- and credit-dependent consumption
model — precisely the mistake that pushed the
US economy toward the abyss in 2003—-2006. »
The authors of this article agree to a large ex-
tent with the analysis proposed by the former
Morgan Stanley chairman. As long as the inter-
national economy keeps struggling with the
effects and consequences of the global financial
crisis, any reliable answer will be extremely
difficult to provide, and this will remain to be a
challenge for economists, analysts and politi-
cians for the incoming years.

Conclusions. Crises have been inextri-
cably linked with the market economy since its
very beginnings, ultimately becoming an intrin-
sic part of the mechanism of its cyclical devel-
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opment. The processes of globalisation, along
with the latest, high-end phase involving infor-
mation technologies, constitute potential
grounds for crisis-like phenomena to intensify
in a dimension previously not experienced,
characterised by general systemic nature, trans-
gressing borders of countries and integration
groupings. The mega-crisis of the years 2007—
2009 revealed serious shortcomings of the in-
ternational economy functioning as a global
economic system, including structural, regula-
tory and, last but not least, coordinating defi-
ciencies of global scale in particular. Numerous
other drawbacks became apparent as well, just
to mention the imperfect risk management in
banks and financial agencies as well as uncon-
trolled growth of complex financial instru-
ments, which led to a very profound, global
breakdown of the financial system. If it had not
been for the interventions of governments,
monetary and supervisory authorities, which
clearly involved very high costs being incurred,
banking and financial systems of numerous
countries would have most probably collapsed.

The experiences of the 2007-2009 fi-
nancial crisis triggered a global discourse on
the necessity of introducing changes to the
global architecture of the financial market and
supranational supervisory regulations as well as
altering the way of thinking about risk, finan-
cial engineering instruments and stability of the
entire financial system in its global dimension.
For one conclusion seems absolutely unques-
tionable: the global economy has entered the
age of financial turbulence.
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Ha ocHoBi ananizy npuuuH i HacaiakiB ¢inancoBoi kpu3u 2007-2009 pp. BCTaHOBIIEHO TIe-
pexij CBITOBOI €KOHOMIKH y a3y ¢iHaHCOBOI TypOyneHTHOCTI. BusiBneHno crienindiky HOBOTO BHIY
UKIIYHOI JMHAMIKHU TI00aTbHOT €KOHOMIKM Ta BU3HAYEHO OCHOBHI IPUYUHU PO3TOPTAHHS KPHU30-

BHX TTPOIIECIB.

Knrouoei cnoea: 6aHkiBChKa 1 BaJIIOTHA KPU3H, CBITOBA (DiHAHCOBA KpH3a, IMOTEYHI KPEAUTH,
KPEIIMTHUN PU3UK, MOXiAHI (IHAHCOBI IHCTPYMEHTH, HETPAIUIIIMHI Oorepallii NeHTpaIbHIUX OaHKIB,

JKBITHICTG.

Ha ocHoBe ananu3a npuyuH u nocneacTuil punancooro kpusuca 2007-2009 rr. ycraHoB-
JIeH TIepexo]i MUPOBOW SKOHOMHUKHU B (a3y (puHaHCOBOH TypOyJeHTHOCTH. BhisiBieHa cnennpuka
HOBOT'O BU/Ia LIUKIMYECKOW TMHAMUKHU II100aIbHON S5KOHOMUKH U ONpE/IeTIeHbl OCHOBHBIE TPUYNHBI

pasBopavYrMBaHUA HUKINYCCKHUX TPOLIECCCOB.

Knrouegvie cnoea: GaHKOBCKUN M BaJIOTHBIM KpPU3UCHI, MUPOBOI (PUHAHCOBBIM KpHU3HC,
WTIOTEYHBIE KPEIUTHI, KPEAUTHBIA PUCK, MPOU3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTBI, HETPATUIIHOH-
HBIE OINEPALNH LIEHTPAJIbHBIX OAHKOB, IUKBUHOCTD.

Pexomernoosaro 0o opyky 0. e. H., npogh. Epmowxinor O. B.
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INSTITUTIONAL AND REGULATORY DIMENSION OF THE FINANCIAL SYS-
TEM SAFETY

B. Swat, Ph.D., Prof. Wroclaw School of Banking, b.swat@wp.pl

The structure of modern financial safety system is considered, development trends are de-
termined. Peculiarities of financial safety in separate countries’ with different historic and institu-
tional development conditions are pointed out. Attention is focused on the necessity to provide safe-
ty and stability at financial markets in general, and EU financial markets in particular.

Keywords: financial safety system, credit institutions, capital, central banks, deposit guaran-

tee schemes, financial stability.

Statement of problem. Safety of the fi-
nancial system is inextricably linked with fi-
nancial stability, the notion of which is diverse-
ly interpreted in publications discussing this
subject. It is often understood as an absence of
crises [1]. According to the definition used by
the European Central Bank, financial stability is
a set of conditions under which the financial
system (including financial agents, markets and
market infrastructure) is capable of overcoming
shocks and other deleterious effects of the fi-
nancial imbalance spread, by means of which
the emergence of serious disturbances hinder-
ing profitable investing of savings is limited
[2]. Stable financial system is a prerequisite of
economic growth, stability of prices and com-
pletion of other goals assumed for the state’s
economic policy. Destabilisation of the finan-
cial system causes disturbances in the course of
settlements, a drop of the national currency
value (currency crisis), bankruptcy of numerous
entities and losing of jobs by a considerable
portion of the given society. Hence a financial
crisis equals an economic crisis. However, the
financial institutions striving to manage risk
appropriately should be resistant, or at least
should be able to survive serious disturbances
in the reality.

Analysis of recent papers. The history
still proves that a financial system crisis has
always been interlinked with considerable eco-
nomic costs. Therefore, financial stability,
simply understood as a lack of crisis threaten-
ing the financial system, is considered as one of
public goods. The high price that the economy
and the society must pay due to the crisis occur-
ring in the financial system is enough of moti-
vation to undertake specific actions aimed at
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protecting the system against destabilisation.
There is a common belief that the financial
safety net is an outcome of the Great Depres-
sion, and the example of USA speaks for such
a hypothesis. At the beginning of the 20" cen-
tury, the US administration first established a
central bank, namely the Federal Reserve
(FED) [3], and then the Federal Deposit Insur-
ance Corporation (FDIC) [4], both vested ex-
tensive supervisory prerogatives. However, the
mere perception of financial stability as a pub-
lic good is not entirely convincing about the
financial system’s necessity to make use of
special attention and support ensured by institu-
tions dedicated to this goal exclusively. Never-
theless, one should bear in mind those special
features of the financial system that substantiate
the need for additional mechanisms enabling it
to be protected against destabilisation.

The main role in ensuring financial sta-
bility is played by banks, since their function is
of utmost importance as regards credit alloca-
tion to the economy, and at the same time, they
are the most important parties involved in set-
tlement systems. Both the scale and the range
of negative external effects triggered by a crisis
a bank struggles with are far more extensive
than in other economic entities. The financial
market has its own specificity in terms of the
effects that may be caused by elimination of
individual system participants. In various in-
dustries, exclusion of one entity is often benefi-
cial for others, namely for competitors, as they
can increase their market share. However, due
to a fall of a single bank, other financial market
participants may face considerable issues. The
reason for such a state of matters is the system
risk typical of the financial market. The essence
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of this problem is that one bank’s crisis may
initiate a chain reaction leading to a crisis in
other, even appropriately managed banks.

The origins of system risk should be
sought at the foundations of strong correlations
existing between banks via:

— interbank deposits (unsecured),

— settlement systems and services rendered
by a correspondent bank;

— transactions in derivative instruments.

Furthermore, the financial market may
suffer from what is referred to as a contagion
effect. Banks are strongly dependent on the
clients’ trust. Hence a fall of one bank may
trigger mass withdrawal of deposits from
banks. The negative effects of depositors loos-
ing trust in one bank may soon affect the whole
banking system due to the aforementioned con-
tagion phenomenon, or a bank run. Compared
to other sectors of the economy, the contagion
effect influencing the banking sector is definite-
ly stronger and more serious due to a number of
reasons:

— itis spreading faster;

— it affects a larger number of entities;

— it causes more bankruptcies;

— it does more harm to creditors (including
depositors);

— it spreads upon other sectors to a larger
extent, and consequently affects the entire
economy and even economies of other coun-
tries.

Aim of the paper. This article provides
a discussion on the contemporary safety net
system architecture and the trends of necessary
changes.

Materials and methods. Institutional
structure of the financial safety net. The finan-
cial stability, and hence the financial market
safety in most countries, is secured by the fi-
nancial safety net which comprises a set of both
regulatory and institutional solutions. In most
countries, the financial safety net is developed
by the following entities [5]:

— governments, which prepare both the regula-
tions pertaining to the financial system as well
as proper institutional solutions. As parties be-
ing in disposal of public funds, they may pro-
vide banks with various forms of support in
critical situations (government pledges cover-
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ing the former’s liabilities, capital increase and
even nationalisation);

— central banks, which perform the classical
function of a lender of last resort and support
the functioning of the settlement system as well
as conduct macroeconomic analyses consisting
in assessment and early identification of haz-
ards to the financial system stability;

— financial supervision authorities, whose pur-
pose is to assess and control the risk incurred
by banks and other financial institutions, and to
limit it and interfere whenever a serious safety
hazard is revealed;

— deposit guarantee schemes, whose main goal
is to protect the funds of banks’ clients.

All these entities collaborate to the ben-
efit of financial stability, and their fundamental
objective is to protect banks’ clients and main-
tain the trust towards the entire banking system.
While establishing the financial safety net, two
opposing targets must be reconciled: on the one
hand, the negative consequences involved in
the weakening market discipline through the
abuse temptation (moral hazard) should be con-
strained, and on the other hand, appropriate
counsel should be ensured in critical situations

[6].

Table 1
Breakdown of safety net functions

Ac- Superviso- | Central Guarantee
tion/institu | ry authori- | bank funds
tion ties
Crisis Regula- Financial System  risk
prevention | tions, con- | system reduction

trol, sanc- | analyses

tions
Crisis Aid LoLR Aid pro-
manage- schemes grammes
ment
Crisis Deposit re-
solving demption

Hence all the efforts undertaken to sup-
port financial stability can be divided into the
following stages:

— crisis prevention comprising regulatory
solutions and actions performed in order to lim-
it the risk and potential disturbances to the fi-
nancial system;

— crisis managing and solving
which comprise the efforts undertaken to re-
solve the critical situation and minimise the
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negative effects of its occurrence.

From the perspective of the goals envis-
aged and the functions performed, financial
stability institutions are similar in all countries,
however, each of them retains specificity in the
institutional scope as well as in terms of the
support tasks and activities performed. The
foregoing differences are mainly due to the
following reasons:

— historical conditions;

— financial system structure (in terms of own-
ership and predominant entities);

— financial market development level,

— position of state authorities as regards the
matters of economic liberty and the state’s pro-
tection.

The efforts undertaken at the first stage
are of preventive nature. They are certainly of
primary importance, and they mainly comprise
regulatory solutions applied to limit the scope
of banks’ activity and the risk they incur. A
particularly important activity at this stage is
the supervision of banks.

The activities undertaken at the second
stage may assume various forms and they are
aimed to inhibit the crisis and minimise its neg-
ative impacts exerted upon both the entire fi-
nancial system and the real economy. All par-
ties must contribute to this stage, whether they
are governments, central banks, guarantee insti-
tutions or bank supervision authorities.

The institutional framework of safety
nets in the European Union states results from
their internal solutions, since there are no EU
directives binding in this respect. Consequently,
there is considerable diversification of the ways
in which safety nets are organised in individual
countries. On the other hand, the regulatory
efforts are usually identical, since a fair share of
the safety related regulations is established on
the EU level. The foregoing mainly applies to
issuing of permits, minimum risk-related capi-
tal requirements or protection of bank clients.

When analysing the banking sector, one
may speak of two basic types of crisis:

— solvency crisis, when the activities under-
taken are focused on liquidation and bankrupt-
cy or sustaining the activity, and hence aid is
provided, particularly to banks perceived as
relevant from the systemic perspective. In the

ISSN 2073-9982, Exonomiunuii Bicuuk, 2013, Ne2

solvency crisis situations, all institutions in-
volved in the safety net join their efforts;

— liquidity crisis, when a bank is not in dis-
posal of sufficient liquid assets in which case
the central banks play the main role by per-
forming the function of a lender of last resort.

Integration of financial markets in the
European Union increases the potential system
risk understood as a hazard which seriously
threatens the functioning of the entire financial
system. Risk may be easily transferred to other
institutions, regions and countries, hence the
uniform EU market requires specific actions to
be undertaken in order to establish a uniform
European safety net.

The global financial crisis of the recent
years has forced central banks and governments
all around the world, including those of the EU,
to resort to extraordinary repair measures in
order to reduce the system risk and restore trust
towards financial systems. Between October
2008 and November 2009, governments of the
Eurozone states spent the overall amount of ca.
EUR 2.4 trillion (which constituted 26% of the
Eurozone GDP) to reinforce their domestic
financial systems. The solutions implemented
by the Eurozone governments comprised the
following in particular:

— extension of the scope of bank deposit se-
curity;

— guarantees for banks’ liabilities;

— capital feeding;

— aid schemes related to bank assets.

Although the actions undertaken have
contributed to improving the banks’ financial
results, still the banking system’s stability in
the Eurozone is encumbered with a considera-
ble risk. Therefore, countries collaborate on the
European Union level for the sake of infor-
mation sharing and establishing specific stand-
ards to follow.

Supervision of credit institutions

Supervision of banks is the most fun-
damental function of the financial safety net.
Banking supervision comprises the following
tasks [7]:

— preparation of prudential regulations aimed
at ensuring compliance with the principles of
banks’ sound economising;

— collecting information and drawing up
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analyses on the banking sector;

— conducting inspections and audits at banks
in order to establish the actual state of matters;
— influencing banks in order to avoid poten-
tial insolvency.

Therefore, the most fundamental pur-
pose of banking supervision is ensuring safety
of the funds deposited in banks, whereas in the
macroeconomic scale, it is ensuring stability of
the banking system.

In the European Union, neither the ECB
nor any other body has been vested competenc-
es and assigned tasks related to the supervision
of credit institutions operating within the Euro-
zone. The ECB’s functions with regard to fi-
nancial supervision are of consulting and opin-
ion giving nature.

The ECB supports the collaboration be-
tween central banks and banking supervision
authorities via functioning institutions includ-
ing the following:

—Contact Group established in 1972 by banking
supervision authorities representing the Euro-
pean Economic Area, responsible for micro-
scale supervision,;

—Banking Advisory Committee established in
1977, whose task has been to comment upon
the EU directives, regulations and policies with
regard to the operation of banks;

—Banking Supervision Committee established
in 1998 to handle situations which may exert
negative impact on financial stability.

The legal grounds for supervision of
credit institutions in the EU were laid down in a
directive of the year 2000, followed by Di-
rective 2006/48/EC introduced in order to har-
monise legal regulations in the EU states based
on the prudential supervision rule.

In light of the EU legislation, the super-
vision of credit institutions is based on the fol-
lowing principles [8]:

— supervision of the country of origin, which
means that a credit institution is subject to su-
pervision managed from the country of origin,
and hence it is controlled by supervisory insti-
tutions representing the said country;

— laws of the country of origin as the laws
binding for sanctions and liquidation of credit
institutions;

— national deposit insurance, i.e. credit institu-

130

tions’ obligatory membership in the guarantee
system based in the member country of origin;
— information exchange between supervisory
institutions of the country of origin and those of
the receiving country, particularly applicable to
financial liquidity and solvency of credit insti-
tutions, deposit guarantees, limitations etc.,
strong involvement, accounting procedures and
internal control mechanisms;

— confidentiality of the supervisory institu-
tions’ activity. The relevant confidential infor-
mation may only be disclosed in the event of
bankruptcy or liquidation of credit institutions.

As a result of the changes taking place
throughout years, the financial market struc-
tures developed a need for implementation of
regulations on consolidated supervision, i.e. a
holistic assessment of a capital group’s opera-
tions. The consolidated supervision matter is
currently regulated by Directive 2006/48/CE
which defines the units subject to such supervi-
sion as well as the role and responsibility of the
entity conducting the consolidated supervision
and the information acquisition and sharing
principles.

The last financial crisis explicitly re-
vealed the efficiency shortcomings of the ac-
tions performed so far. Therefore, in September
2009, the European Commission published the
new supervision architecture drafts, and the
following institutions came into being:

— European Systemic Risk Board, whose task
is to provide macro-prudential supervision of
the EU financial system,

— European System of Financial Supervision,
composed of national financial supervision au-
thorities and three newly established European
supervisory bodies, i.e. ones responsible for the
banking sector, for stock exchange and securi-
ties as well as for insurance and employee pen-
sion schemes, the tasks of which include devel-
oping high-quality regulatory and supervisory
standards, collaboration with the European Sys-
temic Risk Board as well as monitoring of the
market condition.

There is a considerable diversity of so-
lutions implemented in various countries with
regard to banking supervision. One may ob-
serve the following models being applied in the
scope of financial market supervision [9]:
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—sector model — the supervision is provided by
dedicated, specialised supervisory institutions
and covers the banking, insurance and capital
market (Greece, Spain, Cyprus, Lithuania, Slo-
venia, Bulgaria, Romania). This model had
been applied in Poland by 2006;

—Twin Peaks model — supervision over all fi-
nancial institutions provided by various super-
visory authorities, where the basis for the divi-
sion of supervisory functions and establishment
of separate institutions is the very object of
supervision (the Netherlands);

—single supervisor model — there is one super-
visory institution, referred to as a super super-
visor, which performs all functions of the fi-
nancial market supervision also known as inte-
grated supervision. In Poland, for instance, the
institution in question is the Financial Supervi-
sion Authority (Komisja Nadzoru Fi-
nansowego) which took over the insurance and
capital market in 2006 and started supervising
banks in 2008.

Not questioning the legitimacy and ap-
propriateness of choice of any of the aforemen-
tioned models, one may conclude that the key
factor in implementing integrated financial
market supervision mechanisms is the progress-
ing integration of financial institutions as well
as introduction of new financial products of
integrated nature (structured products) which
feature elements of risk originating in non-
banking markets.

New capital accord. Among the abun-
dance of prudential regulations adopted by su-
pervisory authorities, the one applicable to
capital adequacy is particularly important. Its
methodology was developed and recommended
by the Basel Committee on Banking Supervi-
sion in a document known as the New Capital
Accord (NCA). The purpose of NCA was to
bring the regulatory capital closer to the bank’s
economic capital via extensive application of
internal and external rating. After successive
revisions of NCA had been published, the final
and binding form was introduced in 2007, and
as it entered into force, it set a sufficient period
of time for individual countries to adapt to its
requirements.

The capital adequacy principles are
based on three pillars:
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— minimum capital requirements;
— supervisory review;
— market discipline.

Sufficient regulatory capital protects the
given credit institution against predictable loss-
es, and hence it reinforces the financial system
stability. Sufficient economic capital originates
in the principles of good practice in the bank
risk management. The 1% pillar, i.e. one con-
cerning capital requirements, comprises a bal-
ance of minimum capital requirements resulting
from credit risk, market risk and operating risk.
Its minimum level should not be lower than
8%.

The supervisory review covers those
kinds of risk for which the bank has gathered
the economic capital. The quality of capital
demand reported by banks is assessed with ref-
erence to the risk involved. NCA provides
management boards and supervisory boards of
banks with instruments enabling them to act for
the sake of strengthening the professionalism in
the bank’s risk management, these including
internal models of the capital demand estima-
tion conforming with the risk profile estab-
lished for the given bank.

Table 2
Logical structure of capital adequacy
rinciples according to NCA

First pillar — min- | Second pillar | Third pillar
imum capital re- | — supervisory | — market
quirements review discipline
Regulatory capital Specialised Financial
Credit risk supervision system
Operating risk transparency
Economic capital Legal risk Counterparty
Internal rating Liquidity risk | risk

Interest  rate

risk in a bank

portfolio
Capital allocation in | Technological | Corporate
groups risk governance
Internal control Internal audit | Strategic

audit

Standard approach Set of in-
including external formation
rating and report-
In-house models ing require-
Securitisation ments
Market risk of trad-
ing portfolio

Source: [10]

Market discipline is the banks’ obliga-
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tion to disclose information on the risk and the
necessary capital value. The public nature of
the information in question applies to the capi-
tal level, structure and properties.

Central banks. Central banks are institu-
tions with the longest tradition in operations
supporting the financial system stability. They
started performing this function at the very be-
ginning of central banking as such (as regards
the prudential supervision).

A classical function of central banks
they perform under the safety net is the lender
of last resort (LoLR) function. It involves en-
suring liquidity to a single bank or the entire
banking system as a response to an unfavoura-
ble shock causing extraordinary demand for
cash reserve. The basic characteristic of this
instrument is how rapidly the central bank can
become involved in a commercial bank’s lack
of liquidity.

The opinions on the lender of last resort
function changed over time as the financial
markets developed and the central banking
evolved. They mainly differed in terms of the
principles and conditions of the central bank’s
liquidity support.

This function is currently referred to as
an emergency liquidity support. It is envisaged
that the liquidity support should only be pro-
vided by the central bank to the entire market
via open market operations. The grounds for
this assumption are to be found in the nature of
the market that can perform the liquidity alloca-
tion in the best possible manner, assessing the
credit score of the borrowing entities at the
same time. Feeding banks with liquidity by
means of open market operations also elimi-
nates the problem of establishing the interest
rate at which the given operation should be
conducted, since the market itself is ultimately
decisive in this respect.

The lender of last resort function is per-
formed by central banks at the crisis manage-
ment stage. However, central banks are becom-
ing more and more extensively involved in the
financial stability issues already at the stage of
the financial system destabilisation prevention.
On the other hand, it is an everyday practice
that the central bank’s activity is focused on
analysing the financial system from the per-
spective of assessment of its resistance to
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shocks and potential risks.

Deposit guarantee schemes. The direct
purpose of establishing deposit guarantee
schemes is protection of individual clients of
banks. Deposit guarantee funds usually do not
become involved in operations until the crisis
solving stage. However, acting indirectly, guar-
antee funds indeed reduce the systemic risk to a
considerable extent. Knowing that their depos-
its are legally protected, banks’ clients rarely
tend to withdraw funds whenever doubts about
the bank’s financial standing occur.

The establishment of the Euro system
had no significant impact on the functioning of
the deposit guarantee scheme. Deposit guaran-
tee funds are usually non-uniform elements of
the financial safety net.

The competences to create and manage
guarantee schemes have been retained on the
national level, however, they are still subject to
harmonisation in terms of their basic features.

The directive on deposit guarantee
schemes [11] has laid down the relevant princi-
ples as well as minimum requirements that
should be taken into account by individual
countries under their respective guarantee
schemes. Below are the general principles indi-
vidual countries must follow under the solu-
tions they implement:

— the principle of common applicabi-lity —
the system must cover all credit institutions,
and they are to be treated equally; each country
is obliged to establish at least one deposit guar-
antee scheme;

— the principle of obligatory participation in
the system imposed upon institutions receiving
deposits. The state is entitled to release the giv-
en institution of the participation obligation
provided that it is a party to another system
ensuring its liquidity and solvency;

— the principle of territoriality — the system
covers all liabilities incurred by banks operat-
ing in the given country as well as their branch
offices in another country;

— the minimum guarantee level established
for all deposits of a single depositor equals
EUR 21.5 thousand;

— co-insurance must not exceed 10%;

— mandatory exclusion of interbank deposits,
equity funds of institutions and deposits from
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transactions involving money laundering;

— ensuring promptness and efficiency of
payments — within three months from the day
when the funds became inaccessible with an
option of two deadline extensions;

— obligation to provide the clients with ac-
cess to necessary information on the system;

— system financing costs covered by its par-
ticipants, namely the credit institutions;

— the last financial crisis triggered numerous
changes applicable to the foregoing elements of
the deposit guarantee system, and hence they
were defined in Directive 2009/14/EC [12], one
that substituted the act of 1994. These changes
applied to:

— increasing the level of mandatory deposit
security to EUR 50 thousand, and then to EUR
100 thousand by 31* December 2010;

— shortening the period of time assumed for
disbursement of depositors’ funds to 20 work-
ing days (in USA, the repayment of deposits
takes place within 1-2 working days after the
bank announces insolvency).

Based on the assumption that deposit
guarantee systems are truly important elements
of the financial safety net, their role in support-
ing the financial stability and building trust
towards the financial system should be rein-
forced. Hence, the works, that are currently
being conducted in order to introduce further
changes. The European Commission has pro-
posed to continue the harmonisation and sim-
plify the relevant rules.

Conclusions. Both the international
practice and the historical experience imply that
the financial system verifies former solutions in
the scope of regulations every now again. The
foregoing applies to both the kind and the com-
petences of institutions responsible for safety
and liberalisation level in terms of regulatory
instruments. Due to the variety of historical,
political and economic conditions, the safety
net is organised slightly differently in different
countries, however, individual institutions and
the entire system share the same goals.

The preferences assumed for the sake of
the former system redesigning, differing from
one country to another, have additionally suc-
cumbed to yet other pressures, namely the ef-
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fects of the financial crisis, the latter being only
strengthened by the transformations the global
financial system has been wundergoing all
around the world within the recent years. This
applies to the following trends:

— transition to market-oriented economy —
increasing importance of market instruments
compared to traditional forms of financial
agency services in allocation of credits and risk
transfer;

— consolidation — growing scale of activeness
of financial institutions and combining various
types of financial services in a single financial
institution;

— globalisation — integration of national and
international financial markets and growing
scale of cross-border activity of financial insti-
tutions.

It may be concluded that there is no
such thing as an optimum safety net model.
Therefore, the basic principle that should apply
to all systems comprises maintaining suitable
proportions between the market discipline and
protection as well as collaboration between the
safety net institutions, both on the national and
international level.
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VY cTaTTi po3IISIIAEThCS CTPYKTYpa CyYaCHUX CUCTEM (DIHAHCOBOTO 3aXHUCTY, BHUSIBIISIOTHCS
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CTi (piHAaHCOBUX PHUHKIB, 1, 0cOOIMBO, (piHaHCOBOTO pUHKY €Bporneiickkoro Coro3y.

Knwuosi cnoea: cucrema (GpiHaHCOBOTO 3aXHCTY, KPEIUTHI yCTaHOBH, KaIliTall, [IEHTPAIbHI
0aHKH, CXeMH rapaHTyBaHHS BKIAAIB (i3MUHUX 0Ci0, (hiHaHCOBA CTIUKICTD.

B cratbe paccMaTpuBaeTCs CTPYKTypa COBPEMEHHBIX CHCTEM (PMHAHCOBOM 3aIlUTHI, BBISB-
JSIOTCSL TCHICHITMH €€ Pa3BUTHS U U3MCHCHHUS. Y Ka3bIBACTCS HA HAIMYKME CICIIH(PUKU MOCTPOCHHUS
cucTeM (PMHAHCOBOM 3allUTHI OTHIEIBHBIX CTPAaH, YTO CBSA3aHO C Pa3IMYHBIMH HCTOPHUCCKUMH U
WHCTUTYIMOHAILHBIME YCIOBHSMH HX DPa3BUTHS. BHUMaHHWE aKIEHTHPYETCS HA HEOOXOIUMOCTH
obecrnieueHns 0€30MACHOCTH U CTaOWUIBLHOCTH (PUHAHCOBBIX PBIHKOB, M, OCOOCHHO (PMHAHCOBOTO
priaka EBponeiickoro Coro3a.

Knrouesvie cnosa: cuctema GUHAHCOBOM 3alIUTHI, KPEAUTHBIC YUPSIKICHUS, KAIIUTAI, IICH-
TpaJibHbIC OaHKH, CXEMbI TAPAHTUPOBAHUS BKJIAJIOB PU3NICCKUX JIHII, (PMHAHCOBAS YCTOWYNBOCTD.

Pexomenoosamno 0o opyky 0. e. H., npogp. Epmowxinoro O. B.
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PREPARATION OF THE FINANCIAL AND NON-FINANCIAL SECTOR TO
THE EURO ADOPTION
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Prerequisites of Euro adoption as a common currency for European Union Member States
are considered. Attention is focused on the specific character of preparation of financial and non-
financial sectors. The necessity of establishing legal transition to new currency through social con-
sensus based on governmental educational activities is grounded.

Keywords: financial and non-financial sector, currency, legal regulation, financial services,

public opinion.

Statement of problem. The interna-
tional financial crisis is closely linked with the
common European currency, i.e. the euro. On
the one hand, there are new countries continu-
ously striving to access the Eurozone, which
also applies to Poland, and on the other hand,
the public financing system collapse in Greece
and the hazardous situation observed in Spain,
Portugal and Italy clearly threaten the unity of
the euro monetary system. Some straight-
forward comments may even be heard that
Greece will withdraw from the system. And the
fact that similar opinions are provided by repre-
sentatives of both the Greek government and
other EU Member States only confirms the
gravity of the situation.

Analysis of recent papers. The idea of
introducing a common currency was originated
by leaders of the European Union Member
States. In the year 1962, a document known as
the Marjolin Memorandum was published, sub-
stantiating the need for establishing the Com-
mittee of Central Bank Governors. At the end
of the 1960s, the first arrangements were made
in the Hague with regard to the common cur-
rency, and its introduction was planned to take
place in 1980. The name proposed at that time
was ECU, i.e. the European Currency Unit. Due
to the oil crisis of the 1970s, these plans were
never to be accomplished and hence no ECU
banknotes were printed, and the currency itself
was officially functioning for a very short peri-
od of time and in books of accounts only. The
European Economic Community (EEC) leaders
gathered in 1988 in Hanover to make a decision
on the establishment of the Economic and
Monetary Union (EMU). The efforts devoted to
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the development of the organisation were di-
vided into three stages. The first one began in
1990 and its outcome was the founding of the
Monetary Institute. In the year 1999-2002, the
euro was officially functioning beside national
currencies to finally become the single legally
binding currency in the European countries that
had decided to adopt it. In 1999, it became the
currency of the highest cash value, i.e. 751 bil-
lion. It accounts for 27% of the global currency
reserve. It is used by nearly then 550 million
people. The euro logotype, i.e. the Greek letter
epsilon intersected with two horizontal lines,
symbolises the roots of the European civilisa-
tion[1].

Euro has all the attributes of currency: it
is a measure of value, a legal tender and a
means of thesaurisation. Bearing in mind the
fact that the value of the given currency de-
pends on the economic standing of the country
issuing it, one may claim that the position of
euro depends on the economic standing of the
EMU countries. The more countries of poorer
economic condition in the Union, the worse the
position of the legal tender issued under such a
framework among other international curren-
cies [2]. Whereas each international currency
must be characterised by a suitable degree of
the purchasing power stability. Furthermore,
the financial market of a country or an area
issuing the given currency must be well devel-
oped, or in other words, it must feature many
financial instruments characterised by a high
level of liquidity and safety.

Being a European Union member state
does not automatically involve the Eurozone
membership. Only having complied with five
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precisely defined criteria, a state may apply to
join this organisation. They are known as the
Maastricht criteria to commemorate the place
where they were formulated.

Aim of the paper. The aim of the paper
is to clarify preparation of the financial and
non-financial sector to the euro adoption.

Materials and methods.

Preparation of the financial sector to
the euro adoption

It has been envisaged that the financial
sector must become prepared for the euro adop-
tion in four segments. The first one entails ad-
aptation of the services rendered by entities
operating in the financial sector to the require-
ments of non-cash payments. The second one
comprises introducing euro into the cash turno-
ver. The third one is related to the information
and reporting policy, and the last one comprises
supervisory activities[3].

Adaptation of the financial services to
the adoption of a new currency involves the
following requirements:

— implementation of legal regulations related
to rounding of amounts in the financial sector;

— adaptation of systems to the needs of the
period of double price exposition;

— converting balances of bank accounts;

— adjustment of interest rates for deposits and
credits;

— adaptation of non-cash settlement systems;

— updating values of certificates and units of
investment and pension funds,

— currency changeover for insurance policies;
— changing nominal values of debt instruments
as well as prices of shares and share capitals of
stock listed companies.

As regards the perspective this article is
focused on, the adaptation efforts must particu-
larly respect the principle of continuity of con-
tracts. Converting amounts expressed in euros
in accordance with the conversion exchange
rate envisaged is often connected with the ne-
cessity to round the value obtained. The general
provisions on rounding of amounts have been
provided in Council Regulation no. 1103/97.

The financial sector preparation to the
euro adoption should be essentially of a com-
prehensive nature, reaching far beyond the
technical scope of activities involved in intro-
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duction of banknotes and coins into turnover.

All changes to the provision of financial
services must be made public. In this respect,
one may speak of several spheres: currency
changeover in bank’s tables of fees and com-
missions as well as information prospectuses of
investment funds and open pension funds, de-
veloping and disclosing to customers the in-
formation on the status of accounts held, notify-
ing customers about practical effects of the cur-
rency change to the euro, preparing financial
statements to be published in the euro and
providing details on the scope of conversion of
historical data into the euro [4].

There is also a binding arrangement in
force [5], assuming that member states are
obliged to notify their citizens in an appropriate
manner about the regulations connected with
the transition to the euro, the regulations on the
security of euro banknotes and coins as well as
the protective measures applied in the euro
cash. They should also assist the citizens in
becoming familiar with the new scale of values.
Major credit institutions are obliged to inform
their clients about the practical effects of the
euro transition. Special importance should be
attached to the fact that after the euro adoption
date, conducting non-cash payments and having
bank accounts will no longer be possible in any
of the old national currencies. The institutions
operating in the financial sector, rendering fi-
nancial services to both individual and institu-
tional customers, were also advised to publish
the documents related to the euro introduction
into the cash and non-cash turnover, which ap-
ply directly to individual customers as well as
legal entities, on their websites and to display
them boards to be found on their premises.

It is obvious that in order for the finan-
cial sector institutions to undergo the euro
adoption process without too much hassle, ap-
propriate monitoring and control is required. It
is said that the most important matter in this
respect is the common limitation of the risk
related to excessive increment of new loans.
The adoption of the common currency is asso-
ciated with transferring competences in the
scope of monetary policy from the national
bank to the European Central Bank. Domestic
interest rates of the interbank market (i.e. PO-
LONIA and WIBOR for Poland) will be re-
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placed with the ECB interest rates (i.e. EONIA
and EURIBOR). This will also trigger a change
as to the point of reference based on which the
credit interest rate is established.

It will become necessary to estimate the
impact of the euro adoption on the profits and
costs of enterprises operating in the financial
sector as well as on the monitoring of the euro
introduction by the appointed institutions. Ac-
cording to Commission Recommendation no.
98/288/EC, member states are recommended to
establish dedicated bodies and obligate them to
monitor the course of the euro introduction pro-
cess from the perspective of fairness and trans-
parency of the actions being undertaken.

Preparation of the non-financial sector
enterprises to the euro adoption.

In the preparations to the euro adoption,
the non-financial enterprises should be support-
ed by the state administration bodies. This sup-
port should assume the form of legal regula-
tions and guidelines being developed as well as
information on the required preparatory efforts
to be undertaken. The adaptation process itself,
when conducted in the non-financial sector,
comprises the following segments[6]:

— 1identification and planning of the necessary
preparations in an enterprise,

— adaptation in the scope of enterprise ac-
countancy and finance management,

— adaptation of IT systems and equipment,

— preparation to the euro introduction in the
cash turnover,

— conversion of prices and protection of con-
sumers against price excess,

— training and informative activities.

It has been reasonably recognised that
the Polish enterprises’ transition to the euro
should be preceded with an assessment of the
impact to be exerted by the Polish zloty conver-
sion into the euro on their operations and defin-
ing the scale of necessary adjustments in detail.
The activities to be undertaken should make the
companies realise the necessity to start the ad-
aptation process as early as possible, and par-
ticularly to estimate the currency’s impact on
the enterprise’s own costs as well as those in-
volved in securing funds for the said purpose. It
is also highly recommendable to companies to
develop a strategy for the euro transition and
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define the actions that must be undertaken by
employees.

The adaptation in the sphere of account-
ancy and management of companies involves
the necessity of converting all amounts former-
ly expressed in the national currency into the
common legal tender. In order to achieve this
goal, threefold actions should be performed.
Firstly, defining detailed principles of drawing
up financial statements and tax records in the
euro. Secondly, defining detailed principles of
share capital conversion into the euro. Thirdly,
proposing guidelines related to the euro conver-
sion of historical financial data in order to en-
sure continuity and comparability of infor-
mation from before and after the common cur-
rency adoption.

One may easily imagine that the euro
adoption should require adaptation of all infor-
mation systems related to the national currency.
The foregoing also applies to the devices used
in commercial transactions. The correlation of
IT systems becomes easier when the final legal
settlements in fiscal and accounting matters are
already known one year in advance at the least.

The preparation to the euro adoption in
the sphere of the cash turnover involves the
replacement of banknotes and coins. This is
believed to be one of the most important tasks,
particularly with regard to companies handling
high cash turnovers.

Conversion of prices and protection of
consumers against price abuse are both con-
nected with setting precise principles of round-
ing amounts being converted from national
currencies into the euro and establishing the
characteristics of double price exposition. Ac-
cording the European Commission’s recom-
mendations, the period of double price exposi-
tion should start as soon as possible after the
ECOFIN Council sets the final and binding
national currency to euro exchange rate. The
exposition in question should last for at least
half a year and no longer than one year. The
European Commission also recommends appli-
cation of other measures, regardless of the dou-
ble price exposition, in order to protect con-
sumers while the euro is being introduced. Such
measures may primarily include specific initia-
tives under which entrepreneurs would under-
take to convert monetary amounts from the
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national currency to the euro in a manner neu-
tral to the price level.

In the year 2008, the European Com-
mission recommended business entities to un-
dertake efforts aimed at increasing their em-
ployees’ awareness on the euro related matters
and organise ad hoc training sessions for the
customer service personnel.

Conclusions. What matters to a great
extent in the euro adoption process is the com-
munication strategy assumed. In this respect,
the Bureau of the Government Plenipotentiary
for the Euro Adoption in Poland developed four
recommendations [7].

Firstly, due to a relatively low level of
the society’s familiarity with and support for
the common currency, an information cam-
paign pertaining to the euro and its adoption in
Poland should commence as soon as possible,
and continue for several years. An efficient
information campaign should contribute to re-
assuring the society in the scope of potential
price increases resulting from the common cur-
rency adoption.

Secondly, the information campaign in
question should be of educational rather than
persuasive nature. The content delivered under
the information campaign as well as its intensi-
ty should match the current stage of progress,
as one may speak of three stages of the cam-
paign. At stage 1, general information is deliv-
ered, including about the origins and relevance
of the Economic and Monetary Union and the
euro as well as the role of the European Central
Bank and the European System of Central
Banks. As time passes, the information to be
provided should develop from the most general
pieces to more and more detailed ones, such as
conversion methods or double price exposition.
The culminating point of the 2™ stage is the
period between setting the final conversion rate
and the euro introduction date, when the 31
stage begins.

Thirdly, the campaign in question
should be characterised by flexibility. Public
opinion should be surveyed on a regular basis,
and the society’s information needs thus deter-
mined should be entailed in the campaign revi-
sions.

Fourthly, the FEuropean Commission
recommends applying communication strate-
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gies as soon as possible, even when the country
has not yet established a fixed date for the euro
adoption. The national communication strategy
in the euro introduction process should be for-
mulated in a document jointly developed by the
main entities involved in the currency changeo-
ver process, particularly the government (usual-
ly the Ministry of Finance) and the central
bank. The practice has shown that hammering
out a common standpoint on the national level
is a prerequisite of efficient campaign and
proper preparation of the society to the curren-
cy changeover process.

Studies conducted at the end of the year
2010 [8] implied a drop in the support for the
euro adoption in Poland. Poles are anxious
about deterioration of their own financial stand-
ing, price increase due to the rounding and ris-
ing by sellers as well as growing social inequal-
ity. On the other hand, Poles perceive the most
significant benefits of adopting the common
currency to be the development of the Polish
foreign trade, travelling facilitations, ability to
buy in other countries and more stable curren-
cy.

The government’s document of October
2010 concerning the euro adoption provides the
following assessment [9]. The balance of esti-
mated effects of Poland’s adopting the euro
proves that the domestic economy and consum-
ers may count on considerable benefits that will
become evident immediately after the EU cur-
rency has been introduced. They are estimated
to equal from 0.9% to 1.9% of GDP or from
0.3% to 0.9% of private consumption respec-
tively. Efficient, smooth and punctual perfor-
mance of preparations to the euro introduction
is assumed to be supported with an organisa-
tional structure led by the Government Plenipo-
tentiary for the Euro Adoption in Poland col-
laborating with the National Bank of Poland.

The very document referred to above,
1.e. the Strategic Framework for the National
Euro Adoption Plan, was addressed in an opin-
ion issued by the Coordination Board, an offi-
cial body established under the Regulation of
the Council of Ministers of 3™ November 2009
on establishment of the National Coordination
Committee for the Euro, the Coordination
Board and the Inter-Institutional Work Groups
for the Euro Adoption Preparation in Poland
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[10].

While evaluating individual financial
instruments, the market must entail the fact that
Poland will become the Eurozone member in
the future, as it has no opt-out clause [11].
However, in order to formulate its expectations
as regards the euro adoption date (i.e. the euro-
day), the market does take the following factors
into consideration: government’s declarations
regarding the rate of integration with the Euro-
zone, macroeconomic grounds of the economy,
reliability of the economic policy and all other
valuable pieces of information.
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VY craTTi pO3MIAHYTO NMEpPEelyMOBH YBEACHHS €BpPO SK KOJEKTUBHOI BaIIOTH KpaiH-4JICHIB

€C. VYBary akueHToBaHO Ha cnernudimi miaAroroBuoi podoTH y ¢iHaHCOBOMY Ta He(iHAHCOBOMY
CEKTOpax eKOHOMIKHU. J[oBeIeHO HEOOXiTHICTh MOCSITHEHHS JIETITHMHOCTI BIIHOCHO MEPEeXojy Ha
BUKOPHCTaHHS HOBOI BAIIOTH Yepe3 (OpPMyBaHHs CYCIUTFHOTO KOHCEHCYCY Ha OCHOBI NPOCBITHU-
KO Ta OCBITHBOT JTiSUTEHOCTI CHENialbHO CTBOPEHHX YPSAIOBUX YCTAHOB.

Knwuosi cnosa. ¢dinaHcoBi Ta He()IHAHCOBI CEKTOpPHM EKOHOMIKH, BajllOTa, IIPAaBOBE
peryroBaHHs, (iHAHCOBI MMOCIYTH, IHCTUTYT CYCIIJIBHOI JyMKH, iHpOpMaIliiiHa KOMITaHis.

B cratbe paccMoTpeHbl MPEANOCHUIKA BBEIEHUSI €BPO KaK KOJUIEKTUBHOM BAaJIIOThHI CTPaH-
yieHoB EC. BHUMaHne aKIeHTHPOBAHO Ha CIICIU(HKE MOArOTOBUTENILHONW pabOThl B (PMHAHCOBOM
U He()MHAHCOBOM CEKTOpaxX SKOHOMHKH. J[0Ka3aHO HEOOXOIMMOCTh JOCTHKEHHUS JETMTUMHOCTH
OTHOCHTEIIFHO TIepeX0/1a K UCIOIB30BAHNIO HOBOHM BANIOTHI Yepe3 popMHUpOBaHUE OOIIECTBEHHOTO
KOHCEHCYCa Ha OCHOBE MTPOCBETUTENIBCKON U 00pa30BaTEIbHON IEATEIHHOCTH CIEIUANBHO CO3/aH-
HBIX IIPABUTEIIbCTBEHHBIX YUPEKICHUM.

Kniouesvie cnoea. hvunanconbie 1 He(hUHAHCOBBIE CEKTOPHI YKOHOMUKH, BaTIOTa, TPABOBOE
perynupoBaHue, (UHAHCOBBIE YCIYTH, HHCTUTYT OOIIECTBEHHOTO MHEHHSI, HH(pOpMaIMOHHas KOM-
TaHUA.

Pexomernoosaro 0o opyky 0. e. H., npogh. Epmowxinor O. B.
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YK 336.233.2

MOJEJIb ITIPOI'HO3YBAHHS HAAXOKEHHA 1OXOAIB BIOUKETY NEHCIMHOI'O
®OHAY (HA MATEPIAJIAX JTHIITPOIIETPOBCBKOI OBJIACTI)

IO. €. I'yyanosa, acnipanm, JBH3 «/{ninponemposcvka oeporcasna
Qinancosa akademisy

VY craTTi 3amponoHOBaHO OaraTo(akTOpHY MOJEINb 3aJIEKHOCTI HAJAXO/DKEHB 10 OIODKETY
[TenciitHoro ¢hoHAY BiJ TAKMX MaKPOCKOHOMIUYHUX MOKa3HUKIB, ik BBII Ha mymy HaceneHHs, Kijb-
KICTh 3alHATHX, 00CAT peanizoBaHOl MPOMHUCIOBOI NPOAYKIii, piBeHb 1HGIIAMLIT, KamiTaabHi i1HBEC-
tumii. Ha OCHOBI KOMIUIEKCHOTO MiAX0ay 3p00JE€HO MPOTrHO3 HAAXOHKCHBb KOIITIB ISl BUILIATH

neHci y JIHinponeTpoBChKiil 06acTi.

Knrowuoei cnosa: Tlenciitnnii Gonma, noxoan OMOKETy, MPOTHO3YBaHHS, NEHCIHE 3abe3re-
YEeHHs1, MOJIETIb 3aJIC)KHOCTI HAJIXOKEHb 10 OIOJKETY BiJl MAKPOEKOHOMIUYHUX MOKA3HHKIB.

IToctanoBka mpodiaemun. HanoBHEHHS
noxigHoi yactuau [leHciitHoro oIy — oaHa 3
HaWBaXIUBIIIUX MPOOJIEM COIIATBHOTO 3aXHC-
Ty HacejeHHs Ykpainu. IlocriliHe 3pocTaHHs
CoLllabHUX CTaHAapTiB Ha eTani pedopmyBaH-
H EKOHOMIKM NOTpeOye 30LIbIIEHHS HAaJXO-
JDKEHb, K1 3a0e3nedyBanu 0 moTpeOu Hempa-
LI€31aTHOI YaCTUHU HACEJICHHS.

He3Baxaroun Ha MO3UTHBHY TEHCHLIIIO
710 30UTBIIEHHS PO3Mipy MiHIMAJIBHOI MEHCI1T 3a
BIKOM, HEraTHBHI HacliJku (iHAHCOBOI Ta Ma-
KPOEKOHOMIYHOI He30aTaHCOBAaHOCTI pa3oM 3i
3pOCTaHHAM TeMMiB 1H(IALII 3aroCcTPrOIOTh
mpo0yieMy TIEHCIHHOTO 3a0e3reueHHs B KpaiHi
[1,c.70]

[TigBuIICHHS] TICHCIMHOTO BIKYy Ma€ Haii-
OlnblI Biq4yTHUM 1 KoMmIulekcHHU edekT. [lo-
nepiie, 3a paxXyHOK 3MEHIICHHS KiUTBKOCTI HO-
BUX [IEHCIOHEPIB €KOHOMJISTHCS KOIITH Ha TEH-
ciitamx Butparax. [lo-gpyre, 3aBmsku 301i7b-
IICHHIO TPUBAJOCTI TPYAOBOTO MEpioay Mia-
BHIIYETHCS KUTBKICTh 3aWHATHUX, OTXKE, 1 TUIAT-
HUKIB BHECKIB, TOOTO 3pOCTAIOTh HAJAXOIKEHHS
no IlenciitHoro (oHmy Ta OOIKETY KpaiHU.
Hpyruii ehekt He poOUTH TaKOTro MPsIMOT i, SK
nepmuii  (MiABUINEHHS TEHCIHOrO BIKY HE
O3HAYa€ MPUMYCY A0 poOOTH 1 HE Bee M0 Bil-
YyTHOTO 3pOCTaHHS 3aHHATOCTI B CTapIIOMY
Billi), ajie HOro mepeBarolo € HeoOMeXKeHa TpU-
BaJicTh TepMiHy (TOOTO BiH OyZIe crocrepira-
tucs 1 micnsg 2021 p., KOMW MiJBUIIECHHS TEH-
CIHOTO BIKY NMPUIUHUTHCS) [2, ¢.19].

AHali3 ocTaHHIX I0CTiIKeHb Ta MYy0-
Jikaniii. TeopeTnyHi TOCTi/KEHHS Ta TPAKTH-
YH1 PO3pOOKHU MPHUHIIMIB MEHCIHHOTO 3a0e3mne-
YeHHs, aHali3 mnpobdiieM pedopMyBaHHS TEH-
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CilfHOI cucTeMM mpejacTaBieHi B poboTax 3aii-
gyka b.0.[3], Jli6anoBoi E. M. [4], MenbHU9Y-
ka B.I'. [1], Tkauenko JL.I'. [2] Ta iHmHX.

@®opmyJil0BaHHSI MeTH cTaTTi. Mertoro
CTaTTi € BCTAHOBIIEHHS PO3Mipy MOTpeOH B KO-
mrax Orokety Ilenciitnoro ¢onmy JlHimporre-
TPOBCHKOT 00JI1ACTiI.

Buknang ocHOBHOro marepianay aocJi-
AaxeHHsl. [IporHO3yBaHHS SIK €JIEMEHT Makpoe-
KOHOMIYHOT IMOJIITHKH — BKJIMBA MEPEIyMOBa
s popmyBanHa Oropkety. IIpornosyBanHs
Ma€ CTaTH HEBIJI'€EMHOI YacCTHHOIO IIPOLECy
OIOJKETHOr0 IUIaHYBaHHSA, LIO0 JAaCTh 3MOrY
IpoaHaNi3yBaTH TEHACHINI (POPMYBaHHS pecy-
pciB OrO/IKETy Ta iXHE BUKOPUCTAHHS, BUSBUTH
YUHHUKH, K1 HEOOXITHO BPaXxOBYBATH Yy PO3-
paxyHKax OIOJKETHUX MOKA3HUKIB, BU3HAYUTU
iX B3a€MO3B’S3KH, a TaKOXX MOJXKJIMBI CIIOCOOM
BIUIMBY Ha i Noka3HHMKH. IIpu3HadyeHHs Oro-
JDKETHOTO TIPOTHO3YBaHHS TIOJIATAE B OIIHII
pI3HUX 1 HaMBIPOTIAHINIUX BapiaHTiB (Qopmy-
BaHHS pecypciB OIO/KETY 1 HanpsIMiB BUKOPHC-
TaHHS LUX PECypCiB.

['onoBHUM y mpoueci popMyBaHHS 1 BU-
KopuctanHs KomTiB [lenciiinoro ¢honay € a-
HyBaHHS 00csTy Takux komrTiB. Lle mependagae
CKJIaJaHHs OwpkeTy (QoHAY, B SKOMY BH3HA-
YeHi ICHYIOUi JpKepesa TOXOJIB 1 HampsMH iX
BUKOPUCTAHHS.

BromkeTHe muaHnyBaHHS Ta MPOTHO3YBaH-
HS € BUHATKOBO BAXKJIMBUMH I1HCTPYMEHTaMHU
yTpaBITiHHS OO/DKETHUMHU KomTamu. B meprry
4yepry, BOHU HEOOX1/IHI i1l OpraHiB JIep>KaBHOI
BJIa/IM, OCKUIbKM: 1) MOJINIIYIOTH SIKICTh IpHU-
HHATTS yOPaBIiHCHKUX PIllIeHb, 2) T03BOJISIIOTH
Kpalie OI[iHUTH OFOJDKETHI MPOTO3UIIT 1 TIpHii-
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MaTH MPaBUIIbHI pIlICHHS, 3) BU3HAYATH albTe-
PHATHBHI IUISIXY BUPIMICHHS TIEBHUX MPOOIIEM,
4) yIoOCKOHAMIOIOTH Tpouec (GopMmyBaHHS Or0-
TDKETY.

[Ipote, Bce 11e MOXKIUBO TUIBKU 3a YMO-
BU, KOJIU MTPOTHO3HI 1 MJIAHOB1 OOKETHI MOKa-
3HUKH € YITKO OOTPYHTOBAaHHWMH, B IHIIOMY
BUMAJIKY 1X 3aCTOCYBaHHS MOXE HE JaTH Oaxka-
HOTO pe3ynbTary. ToMy MmocTynaabHUNA PO3BH-
TOK Jep>KaBH, HOTO COIIaIbHO-EKOHOMIYHI Opi-
€HTUPH, TapaHTYBaHHS BHMCOKUX CTaHIapTIB
XKHUTTS OyZie MOKJIMBHUM JIMIIE B yMOBax mo0y-
noBH e(hEeKTUBHOI Ta J1i€BOT CUCTEMHU OIOKET-
HOTO TUTAHYBAaHHA 1 MPOTHO3YBAaHHS B YKpaiHi.
Ile, cBo€ro ueproro, Oyze 3aMOPyKoO0 parioHa-
JHHOTO (DYHKITIOHYBaHHS OFOJKETHOT'O MEXaHi-
3My Ta BHMKOHAHHS HOro Nepepo3NnoaiIbuuX
GyHKITIH.

['onoBHa (yHKIIS MPOTrHO3y — HAyKOBe
nependadeHHs. Sk HaykoBe mepenOadeHHs
MIPOTHO3YBAHHA J]a€ 3MOTr'y, MO-Teplle, ojeprxa-
TH KapTUHY MalOyTHBOTO CTaHy OyJb-SIKOTO
SBUIIA 1, MO-Apyre, OOIPYHTYBATH IIISAXU Ie-
pexony Bil ChOTOAHINIHBOTO CTaHy SIBHIIA IO
MaiioyTHboro. HaykoBe nmporHozyBaHHs aHai-
3y€  CYKYIHICTh  TEHIEHIIIH  COIiaabHO-
€KOHOMIYHOTO PO3BUTKY CYCIHLIBCTBA Ta OIli-
HIOE CTaH €KOHOMIKH, 110 CKJIABCSI.

[IporHo3yBaHHsi OIOPKETHUX pECypCiB
MOJKE TPYHTYBATHCS JIMIIE Ha y3aralbHIOBaJIb-
HUX BHCOKOArperoBaHWX MAaKpOIOKa3HHKax
€KOHOMIYHOTO 1 COIliaTbHOr0 po3BUTKY. OTXKe,
BU3HAYaJbHUM ILOJIO L[BOTO € XapaKTep €KOHO-
MIYHOTO B3a€MO3B’SI3KY 1 KUIBKICHUX 3aJI€)KHO-
cTel Mix mporecaMu (popMyBaHHS W BUKOPHC-
TaHHS OIO/PKETHHX PECypciB Ta 00csAroMm Ballo-
BOT'O BHYTPIITHIN TPOIYKTY.

30ip Ha 00OB’A3KOBE JIep>KaBHE TEHCIHEe
CTpaxyBaHHs CIIJIAYy€ThCs IUIATHUKAMH BHECKY
(x1) Ha OroKETHI paxyHKH Ui 3apaxyBaHHS
Ha/IXO/DKEHb J10 3arajbHOro (OHIY AEp>KaBHO-
ro OIOJKETy, BIAKPUTI B TOJOBHUX YIPAaBIIiH-
Hax KaznauelictBa B ABTOHOMHINA PecmyOmiiti
Kpum, obnactsax [5]. Onnak 11 cy0’exktu 31e0i-
JBLIOTO € TUIBKU IOCEPEIHBOI0, TPAH3UTHOIO
JAHKOIO MPOXOJKEHHS T0oXoAiB. BoHM He cTi-
JBbKH CIIAYyIOTh BHECOK, CKIIBKH I€PEPaxoBy€
710 OI0JKETy YaCTUHY OTPUMAHUX JOXO/IIB.

BanoBuii BHyTpimmHIA TpoaykT (Xx2) —
MOJKHA PO3IJISIIATH AK IMOKA3HUK MPOTYKTHB-
HOCTI TIparii, 1ie oOcar MpOayKIii 1 mociIyr 3a
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PUHKOBOIO BapTICTIO, CTBOPEHHUH 3a NEBHUH
nepios; B pe3ysbTaTi BHPOOHWYOI HiSUTBHOCTI
BBII Bu3HauaeThest SIK BapTiCTh BUPOOJICHUX B
KpaiHi KiHIIEBUX TOBapiB 1 MOCIYT, TOOTO TOBa-
piB 1 MOCHYT, 110 BUKOPUCTOBYIOTHCS ISl KiH-
[IEBOTO CIIO)KMBaHHS. BapTicTh MPOMIKHUX
TOBapiB 1 MOCIYT, MPUAOAHUX 1 BUKOPUCTAHHUX
y BupoOHuTBi, y BBII He BkimtogaeTscst. Ocki-
JbKY KiHIIEBa MPOIYKI[iSl B OCHOBHIM CBOil 4a-
CTHHI CIOXXHBA€THCS HACEICHHSM, a HAKOIH-
YeHHs 3a0e3leuye EKOHOMIYHMHA PpO3BUTOK,
BBII BUKOpPUCTOBYETHCSI B SIKOCTI NOKAa3HUKA,
10 XapakTepu3ye piBeHb 100podyTy [6, c.433].
3amicte BBII Gepemo BanoBuii perioHaIbHHUN
HOPOAYKT, TOMY 1110 OyIyeEMO MOJAEIb Ha Perio-
HAJILHOMY PiBHi.

Cepenniit po3mip 3apo0iTHOI miuatu (x3)
€ JIOTIYHMM ITOKa3HUKOM, SIKMW BIUIMBAa€ Ha
dopmyBanns Oromkerty Ilenciiinoro ¢oHIy
VYkpaiHi, e cyma, Ha Ky HapaXxOBY€ThCS €U~
HUW BHECOK.

3aiHATICTh HaceleHHs (X4) SK eKOHOMi-
YHE MOHATTS — LE JISUVIbHICT TPOMAJsH, ILIO
MOB’s13aHa 13 3a/I0BOJICHHSIM OCOOUCTHUX Ta CyC-
HUTBHUX MOTPEO 1, SIK MPaBUJIO, MPUHOCUTDH 1M
J0Xix y TpomoBiid abo iHmiKA ¢opmi. 3aitHs-
TICTh HaceNeHHs K eKOHOMIYHa pobiieMa — 1e
CHIBBIIHOIICHHSI YHCEIHHOCTI MPAIe31aTHOTO
HACEJICHH 1 3alHATOr0 HACEJEHHs, SIKe Xapak-
TEPU3Y€E CTYIIHb BUKOPUCTAHHS TPYIOBHX pe-
CypCiB CyCHUIbCTBA 1 CUTYAIlll0 HA PUHKY TIpa-
i. 3aifHATE HACEJICHHS — 1€ TPOMAJSHU, SKi
IpaIIOIOTh 3a HallMOM, BUKOHYIOUH DPOOOTY
OPOTSTOM HOBHOTO ab0 HEMOBHOTO POOOYOro
ITHS, @ TaKOX Ti, XTO Ma€ poOOTy, 10 OIuIavy-
€THCS, 1 1€ MIATBEP/HKCHO BIAMOBIIHUM JOTO-
BOPOM, KOHTPAKTOM, y3TOJKEHUM TOKYMEHTOM
TOIIO. 3aliHATE HACEJICHHS € aKTMBHOIO YaCTH-
HOIO TPYJOBHX PECYpCiB, sIKa 3aJisTHA B CYCIIi-
JHHOMY BHUPOOHMUTBI. A 3alHATICTb IMOKa3ye
CTYHiHb y4YacTi Mpale3gaTHOr0 HACEICHHS B
HApOJHOMY TOCIIOJAPCTBI. 3aiiHAmicms Hace-
JIEHHS ABJISIE COOO0I0 MiSJIBHICTH YaCTUHU HAce-
JICHHS 1010 CTBOPEHHS CYCIIJIBHOTO IPOIYKTY
(ramionasibHOTO A0X01y). Came B 1IbOMY IOJIS-
rae ii exkonomiuna cymuicme. 3alHATICTH HACE-
JICHHST — HAWOUIBIN y3arajibHEHA XapaKTepHC-
TUKa €KOHOMiKU. BoHa BinOuWBae HOCATHYTUN
pIBEHb €KOHOMIYHOTO PO3BHUTKY, BHECOK >KUBOL
mpaii B TOCSITHEHHS BUPOOHUIITBA. 3aHHSATICTh
00’e1Hye BUPOOHMIITBO 1 CIOXKWMBaHHS, a il
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CTPYKTypa BH3HA4ya€ XapakTep IXHIX B3ae-
MO3B’s13KiB [7].

OOGcAar peanizoBaHOi NMPOMUCIOBOI MpO-
nykuii (poOit, mociyr) (Xx5) BU3HAYaeThCs 3a
LIHOIO MPOJaXXy BiJIBAHTAXKEHOI 32 MEXI1 MiAm-
pHEMCTBA TOTOBOI MPOAYKIii (BUKOHAHUX PO-
01T, MOCIHyT), IO 3a3Ha4eHa B O(hOPMIICHUX SK
MiJCTaBa JUIsl PO3PaxyHKIB 3 MOKYHISIMHU (3a-
MOBHMKAaMHM) TOKYMEHTax (YKJIIOYalo4u IpoJy-
KIiro (poboTH, mociayru) 3a OapTepHUM KOHT-
paKTOM), 3a BHUHITKOM HENpsAMHUX IOJATKIB
(monmatky Ha JOJaHy BapTICTh, aKIIU3HOTO 300-
py Ttomio). [lani mono obcsriB peamizaiii 3a
BUJIAMH TIPOMUCIIOBOI TisTTBHOCTI CPOPMOBAHO
3a (QYHKIIOHATHHUM MPUHIUIOM (TIO OJHOPII-
HUX MPOJIYKTax).

3BUYaiiHO, y MPOTrHO3YBaHHI OIOKETHUX
MOKAa3HUKIB MAalOTh BPaXOBYBAaTUCS TAaKOX IIO-
Ka3HUKH, K1 XapaKTepH3yTh JUHAMIKY 1 MPO-
mopIii PO3BUTKY €KOHOMIKH. 32 YMOB HecTali-
JBHOCTI E€KOHOMIYHOTO PO3BUTKY B YKpaiHi
BaXJIMBE 3HAYEHHS JUISI MPOTHO3YBAaHHS OF0-
JDKETHUX IMOKa3HUKIB MAaTUME BPaxXyBaHHS IO-
Ka3HHKIB 1HQIATIT.

[Hdnsmis (x6) HaNEXHUTh OO OCHOBHHUX
IHIWKATOPIB, IO XapaKTEePHU3YIOTh MaKpOEKO-
HOMIYHY HecTallIbHICTh. BoHa XapakTtepusye
HECTIPUATIIMBI 3MiHH B IiHAX, SIKi CBITYATh MPO
BUHUKHEHHS TMEBHUX 3MIH Yy TOBapHO-
TPOIIOBHX BiTHOCHHAX 1 PO3MOMITL CYyKYITHOTO
noxony [6, ¢.179].

Kamitanehi iHBecTumii (x7) — me Cykyn-
HICTh BHUTpPAT Ha TpuIOaHHS abo CTBOpPEHHS
MaTepiallbHUX 1 HeMaTepialbHUX HEOOOPOTHUX
aKTHUBIB. 32 €KOHOMIYHUM 3MICTOM BOHU SIBJISI-
I0OTh COOOI0 OCHOBHE JIKEpEeNo IPOCTOro Ta
PO3LIUPEHOTO BIATBOPEHHS [TaM xke].

Ob6opoT po3apibHOi TopriBii (x8) — ckia-
nHUK 1 OaraTorpaHHui mokaszHuk. [lo-mepie,
BiH XapakTepusye o0cAr TOBapHOI Mmacu, Ie-
pernuia 31 cdepu TOBApPHOTO 3BEPHEHHS O
chepy ocoOHCTOro CcrHoKuBaHHS. PiBeHb 1
SKICTh TUTAaHYBaHHSI 000POTY pO3/IpiOHOT TOPTI-
BIli BH3HAYAIOTHCS TAKUMHU HAWBaXIIUBIIIUMU
YMOBaMHU: KOMIIETEHTHICTIO KEPIBHUIITBA OpTa-
Hizallii BCiX piBHIX YIpaBIiHH:; KBali(ikaiiero
(haxiBIiB, 10 TPAMIOIOTh y (YHKIIIOHATBHUX
Miapo3/iiax; HasBHICTIO iHPOpMaIliitHoi 6a3u i
3a0€3MeYEeHICTIO KOMIT FOTEPHOIT TeXHIKH [8].

To4HICTP MPOTHO3HUX PO3PAXYHKIB OrO-
JDKETHUX TIOKA3HHUKIB 3aIEKUTEH 31eOUILIIOrO
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BiJl TakuX (PaKTOpiB: 3HAYEHb OIOKETHUX TIO-
Ka3HUKIB y 0a3sUCHOMY Tepioji, BEIHMYMHH 1
JUHAMIKM 3aJlaHUX [apaMeTpiB PO3BUTKY €KO-
HOMIKH Yy IIPOTHO30BAaHOMY TIE€PiOJli, CTPYKTYpH
1 BHYTpIIIHBOT XapaKTEPUCTHUKU MOMEN s
PO3paxyHKy MOKa3HHKA.

3a JOMOMOror OOJKETHOrO IMPOTrHO3Y-
BaHHS MOJKHA pO3B’SI3yBaTH TaKi OCHOBHI 3a-
BJIAHHS: BHU3HA4YaTU OOCSAT OIOJKETHUX pecyp-
CiB; BHBYATH B3a€MO3B’SI3KM IOKA3HUKIB Or0-
JDKETY 3 OCHOBHHMH MaKpONOKa3HHUKaMu (00-
CAT peasi3oBaHOl MPOMHUCIIOBOI MPOAYKIIii, pi-
BeHb 0e3p00iTTsA, 060pOT po3ApiOHOT TOPTiBIIi),
BU3HAYATH BIUIMB HA BEJIMYMHY MOKAa3HHUKIB
OromxkeTry (hakTopiB, MO XapaKTepU3YIOTh JU-
HaMiKy pPO3BUTKY EKOHOMIKM (3alfHSTE Hace-
JIEHHS, KaIliTaJbHl 1HBECTHUIIII, KUIBKICTh IUIAT-
HUKIB) (Tabm.1).

brokeTHe mporHo3yBaHHS Mae HaOyTu
CTPATETIYHOTO XapakTepy, BKIOYATH BapiaHTH
OOrpyHTYBaHHS 3aXOJliB I[OJI0 BJOCKOHAJIECHHS
OIOPKETHOTO MEXaHi3My 1 3ac00iB OI0KETHOTO
pEryJIlOBaHHS 3a YMOBU JWHAMIYHOTO MiATPH-
MaHHS (PIHAHCOBOI 30aJIaHCOBAHOCTI B E€KOHO-
miii.  EdexTuBHe  BHUpINIEHHS  3aBlaHb,
NOB’s13aHUX 13 (POPMYBAHHSIM JOXOJIB 1 BUTpAT
OIOKETy, TPYHTYETbCA HA OCHOBI €KOHOMIKO-
MaTEeMaTHYHUX METOMIB 1 Mojeneil. Bukopuc-
TaHHS MaTeMaTUYHOIO amapaTy 1 cydacHoi
KOMIT'FOTEpPHOI TEXHIKM Ja€ 3MOTY 3J1HCHUTH
OaraToBapiaHTHI PO3PAXyHKU OOTPYHTYBaHHS
JIOXO0JIiB OFOJKETY, BUOOPY CTpaTerii 1 MexaHi-
3MiB peadizallii KpuTepiiB epeKTUBHOCTI.

MeTtoau perpecuBHOrO aHalli3y MAaloTh
3MOTY OIIHWUTH HIUTHHICTH 3B’SI3Ky MDK JBOMA
O3HaKaMM ¥ OOPMHTH YSIBIICHHS PO BHJ I[bO-
ro 3B’SI3Ky y BWIJISAI PIBHSHHS (TaKk 3BaHOTO
PIBHSHHS perpecii), II0 ONHCYE 3aJEeKHICTH
MDK CEpelIHIM 3HAYCeHHSIM OJHi€l O3HaKu (3a-
JIKHOT, MOBEAIHKY SKOi BUBYAIOTh) Ta 3HAYCH-
HSMH JIEIKOI CYKYITHOCTI O3HaK (HE3aJIe)KHHUX
(akTOopiB, BIUIMB SIKMX Ha 3aJIe)KHY O3HAKy Ha-
MararoTbcsl OIiHUTH). B corionoriyaux gociti-
JDKEHHSIX, K TPaBUJIO, 3IHCHIOETHCS TOIIYK
Takoi 3aJIeKHOCTI y JIHIHHOMY BHIJISII, TOMY
H1eThCs PO PIBHIHHSA JHIKHOI perpecii.

Bu3HayeHHs mapaMeTpiB MHOXKHHHOI pe-
rpecii BUMarae TPyJIOMICTKHUX PO3PaxyHKIB i3
3aCTOCYBaHHSM KOMIT IOTEpHUX 1H(}OpMaIIiii-
HuX cucteM. OIHAK OJep)KaHI pe3ylbTaTH Oy-
IyTh JOCTOBIPHMMH 1 MOXYTh IIHPOKO BHKO-
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PUCTOBYBATHUCSl B €KOHOMIYHII Ta yNpaBiIiHCh-
Kill AISUTBHOCTI Hacammepen Ui CKJIafaHHs

JAOBI'OCTPOKOBHUX HpOFHOSiB.

Tabmuu 1
BuxinHi gaHi a5 KOpesitHO-perpeciitHol Moiesi po3paxyHKy
noxoniB 0ropkery IlenciitHoro dhonay JHinmponeTpoBCcbkoi 001acTi
Pix Jloxonu Kimekicte | BPIly pos- Cepen- Saitasate | OOcsr pea- PiBenn Kamira-
OIO[KeTy | IJIATHUKIB | paxyHKy Ha | HBOMICSY- | HaceJeH- Ji30BaHOl TH ST, JIBHI
[lenciitao- BHECKIB, 0JHYy 0co0y, | Ha 3apobi- HA, IIPOMHUCIIO- y % 1o IHBECTH-
ro GhoHIy, ocib y daktuy- THa IJiata, | THC.0ci0 | BOi mpoayk- | momepe- i,
MJIH.TPH. HUX LIiHaX, pH uii, MIIH.IPH | JHBOTO MJIH.TPH
IPH. POKy
Y X1 X2 X3 X4 X5 X6 X7
2004 35239 184573 8609 667 1554,7 56590,0 12,3 6827,0
2005 57854 200893 11909 913 1573,8 69034,2 10,3 8957,3
2006 6602,8 218286 15239 1139 1582,0 83692,6 11,6 12309,8
2007 8564,2 236578 20868 1435 15824 109585,2 16,6 17359,3
2008 11919,9 257271 30918 1871 1580,0 1426390 223 21038,8
2009 11720,5 273262 27737 1940 1537,1 111487,0 12,3 15899,0
2010 15160,6 279690 34709 2345 1541,9 166252,6 9,1 15752,0
2011 15982,7 285197 42068 2769 1531,3 192192,0 4,6 22265,0
2012 16248,0 283 481 45739 3117 1528,5 200001,8 -0,2 20456,2

Moxepeno: [9; 10; 11]

MeToJ1 perpeciifHoro aHalli3y BBaKAETHCS
HalIOCKOHAMIIIMM 3 YCiX BHKOPHCTOBYBAaHHMX
HUHI HOPMAaTHUBHO-TIAPAMETPUYHUX METOJIB.
BiH mMpoKo 3acTOCOBYETbCA Ui aHaizy Ta
BCTaHOBJICHHSI PIBHS 1 CITIBBIJHOIICHb, SIKE Xa-
paKkTepHU3y€eThCsl HAsIBHICTIO OAHOTO abo JeKi-
JBKOX TEXHIKO-€KOHOMIYHHX TapaMeTpiB, IO
XapaKTepu3yOTh T'OJ0BHI sIKOcTi. PerpecuBHmii
aHaJli3 HaJa€ MOJJIMBICTh 3HAUTH EMITIpUYHY
(dhopMy 3aNeKHOCTI PO3Mipy OIOIKETY Bill CO-
[iaTbHO-eKOHOMIYHMX TlapameTpiB. [Ipu npomy
BiH BHUCTYIIA€ B pOJIi I[IbOBOT (pyHKIIT mapame-
TpiB. 3HAHHS 3QJICKHOCTI y BUIJISIII PiBHSIHHS
Jla€ 3MOTY HE TIIbKM NOSCHUTH MOBEIIHKY 3a-
JIEKHOI O3HAKH, a ¥ MPOTHO3YBAaTH 3HAYECHHA 11
3a Pi3HUX 3MiH 3HaU€Hb HE3aJIC)KHUX O3HAK.

HeoO0xiHO BUPIIINTH HACTYIIHY 3a/1a49y —
3HalTH MaTeMaTHYHY MOJEJb JAHOTO €KOHOMI-
YHOI'O MPOIieCy, MEPEBIPUTH ii HA aJ€KBATHICTh
Ta CIOPOCTUTH y BUMAAKY HEOOXITHOCTI 1 MOXK-
muBocTi. Ha ocHOBiI oTpumaHOi MareMaTHYHOI
MOJIeNi 3HAUTH ONTHUMAallbHI apaMeTpu 00poo-
JeHHs, fK1 3a0e3neuyBaii O MaKCHUMallbHE
3HAa4eHHs THMYaCOBOI'0 OTMIOPY PO3PUBY JIAHOTO
cruaBy. [lpumyctuMo, mo MiX €KOHOMIYHUM
nokasHukoM Y 1 daktopamu X, X, X3, X4, Xs,
Xe, X7, Xg icHye NiHIMHUHN 3B’430K, TOAi Oara-
ToakTOpHa JiHIIHA perpeciiiHa MoOJenb Mae
BU]I:

Y=ay+ta, Xi+a, Xo+az; Xs+ay Xa+
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as Xs+ag Xet+a, Xg+tag Xg (1)
napaMeTpu MOJIETI, SIKi MOTPIOHO OIIHKUTH: ),
ai, a,, as, Ay, as, Ag , A7, Ag.

3HaliIeMO OI[IHKM TapaMeTpiB MOJE.
Tonmi orinka pIBHAHHS perpecii BU3HAYCHHS
HAIXOJKEHB I0XOIB Ma€ HACTYITHUN BUTIISI;

Y =-25312,23+0,12 X;+0,83 X,—15,58
X5+7,51 X410,04 X5—277,30X6—0,08 X7 (2)

Kopensmiiinuii aHami3 1a€ MOMXJIHUBICTb
BCTAHOBHTH, M aCOILiOBaHI HAOOpU AAHUX TIO
BEJINYMHI, TOOTO, BEIMKI 3HAYEHHS 3 OJHOIO
HA0OpY JAaHUX TOB’S3aHI 3 BEJIMKAMHU 3HAYCH-
HSMH I1HIIOTO HAOOpy (MO3WTHBHA KOPEJSAIis),
a00, HaBMaKW, MaJli 3HAYEHHS OJHOTO HAOOpy
MOB’sI3aH1 3 BEJIMKUMH 3HAYEHHSMHU 1HILOTO
(HeraTMBHA KOpeJsIis), ado maHi JBOX Jiama-
30HIB HISIK HE TOB’s3aH1 (HyJIhOBa KOPEJSAILis).
Koedimient xopenswii XapakTepusye CTyIiHb
[IUTGHOCT] JIHIMHOI 3aJIEKHOCTI MK BHIIAIIKO-
BUMHM BelnunHamMu X Ta Y, TOOTO 3aJIe)KHICTh
MDK JOXITHOIO YaCTHHOIO OFO/DKETY Ta HAITUMU
daxTopamu. Sxmo r (x,y) > 0, TO MiXK MOKa3-
HUKaMH ICHY€ TIpsiMa 3aJIeKHICTh. BUIBIIICTH
MaKpOEKOHOMIYHHMX IIOKa3HHMKIB MaroTh KOe-
¢imient kopensmii O6inpme 3a 0,8. Takum um-
HOM, pOOMMO BHCHOBOK, IO OaratogakTopHa
Mozienb hopMyBaHHs 10Xx0iB Oromxkety [leHciii-
HOrO (DOHIY € HepallioOHALHOIO, IOTPedye Kope-
T'YBaHHSL.

B pesynbTarti aHanizy BHSBIEHO, IO JI0XO-
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o Orokery  HailOuibliie  3ajexarb  Bij
CEepEeIHBbOMICSIYHOT 3apOOITHOI IITATH Ta KUTBKOC-
Ti MJIATHHUKIB BHECKIB.

Ha ocHOBi maHux pe3yibTaTy MisUIBHOCTI
[Tenciitnoro ¢ouay JHimponeTpoBChKOI 0Osa-
cti 3a 2004 — 2012 poku 1 HaBEJACHUX JAHUX
CIIOCTEPEXKEHB MOOYTyEMO perpeciiiny MoJelb,
sKa BCTaHOBJIOE 3aJICKHICTh AoxoxiB [leHciii-
HOro (GoHAy d Bil po3Mipy cepelIHbOMICSIYHOI
3apIUIaTH Z Ta KUTBKOCTI IUTATHUKIB BHECKIB p:

d=ap+a;z+azp (3),
1€ ap — MOCTIMHA CKJIaI0Ba OXOAy d;
a; a; — xoedilieHTu perpecii;
BUXOJSIYM 3 PO3PaxyHKIB PIBHSHHS perpecii
Ma€ BUIJIAL;
d=-9024,51+3,05z+0,06p (4)
Jlnis mepeBipky BIUIUBY z Ta p Ha d 3aCTOCO-
Byemo kputepiil CteronenTta. OCKIIbKH po3pa-
XYHKOB1 3HaueHHs t-cTaTUCTUKM CThIOJeHTa
i GakTopiB z Ta p AOPiBHIOIOTH — 3,513 i
2,996 BiamoBigHO, 1 OiNbIIE TAOIUYHOrO 3HA-
YEHHS tra61(0,05;6) = 2,447. Tomy mapamerpu
perpecii € 3Hauumi 3 poctosipHictio 0,95. lpu
30UTBIICHH] cepenHboi 3apoOiTHOI MaTh Ha
OJTHUHUINIO, TOXOAU OIOJKETy 301IbIIaThCsl Ha
3,05 3a yMmOBH, HE3MIHHOCTI IHIIHX (AKTOPIB.

[TepeBipMO TICHOTY 3arajbHOTO 3B’SI3KY
(BIUIMBY) HE3aJEKHHUX 3MIHHUX Ha 3aJEXKHY
3miHHY. {15 1iporo Tpeba obuucnutu Koediri-
€HT JIeTepMiHaIlii 3a GopMyIIor0
R2 — nYxy—Yy XX

VInEx2-E )2 X y?-(Zy)? (%)

B pe3ynbTati aHanizy CTaTUCTUYHOI SKO-
CTi MOOYAOBAaHOI MOJIEN OTPUMAHOTO 3HAYECHHS
KoedilieHTa aeTepMiHarii R? = 0,98, T00TO
noOy/ToBaHEe PIBHSHHS perpecii MmosiCHIoe po30-
poc 3HaueHb NoKa3HUKa Ha 98%, a octanHi 2%
MOSICHIOETBCST (pakTOpamMu, sKi HEBpaxoBaHI B
MOJIENI.

[lepeBipumo 3HaUMMICTh KOeQillieHTa Ie-
TepMiHaIlii, BUKOPUCTaB 3HAYUMOCTb
F-xpurepiii ®imepa 3a GopMyJIoro:

R* n-m-1
= 2 ’ (6)
I-R m
ne m = 2 — KIJIBbKICTh NapaMeTpiB PiBHSIHHS
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perpecii; N = 9 — KUIBKICTh CHOCTEPEKEHBb
BHUOIPKOBOI CYKYITHOCTI.

JlaHa nepeBipka 1okasania, 10 po3paxyH-
KOoBe 3HauYeHHA F-cratuctuku Dimepa mopis-
Hioe 192,38, Tabnuune 3HadeHHS Foopsoe =
5,143, Tak sK po3paxyHKOBE 3HAYCHHS
Fpos>Fras OlbIIe TaONMMYHOrO, TO OTPUMaHa
MOJIETb 3aJIeKHOCTEN aJleKBaTHA 3 JOCTOBIPHI-
ctio 0,95. Lle m03BOJNsiE BUKOPUCTOBYBATU iX
JUTSL TIPOBEJICHHST €KOHOMIYHOTO aHaIIi3y 1 Mpo-
THO3Y.

Jisi IpoBeICHHST €KOHOMIYHOTO aHaji3y
3a MoOy/IOBaHUM MOJEISIM 3aJeKHOCTI 3a J10-
nomoroto Kz Oyiia mpoBeneHa OIliHKA BIUTUBY
3HaUYUMOTO0 (akTopa Z Ha Moka3HUK (puc.l).

KoedimieHT enacTHYHOCTI TOKa3ye Ha
CKUTBKHM TIPOIICHTIB y CEPeIHbOMY 3MIHSATHCS
JOXOJIM TIPH 3MiHI cepeHboi 3apruiaty Ha 1 %.
ITpu 3miHI cepeanbomicsiuHoi 3apriatu Ha 1%,
JIOXO0JI OFOKETY 3MIHATHCS Ha 52%.

ExoHOMIUHE NpPOrHO3yBaHHA Ha OCHOBI
o0y T0BaHOT MOJIeJIl TpHITyCKae, 1o 30epira-
I0ThCSL paHillle ICHYI0U1 B3a€MO3B’ 3Ky 3MIHHUX
1 Ha TIepioJ] momnepeHKeHHs. 3a yMOB 30epiran-
HSl TEHJCHIII} 3MiHM OIJIATH Tpalli Ta eKOHOMI-
9HOI cHTyarii B KpaiHi po3poOJIEHO MPOTHO3
OILIHKU JoxoxAiB Oromxety IleHciitHoro donmy
JIHIIPONETOBCHKOI 007aCTi dypor B KOLITAX HA
BUIUJIATY TIEHCI B MPOMHUCIOBOMY PETiOHI,

SAKHH PO3pPaXOBYEThCA 32 (POPMYJIIOIO:
1

Xo = anor Adr{por = Lragn (@, K) * S *
P

npor

\/1+X8*(X" *X) 1% X, |

ne Xo, XO" — Martpuli (psAI0K, CTOBIICIIb)
MPOTHO3HUX 3HAYCHb HE3AICKHUX 3MIHHHX.
3actocyBaBmm (GOpMYJTy JOXOJIB OIOKETY,
NEPEMHOXHBIIM MAaTpPHILll, PO3PAXYEMO MEXI
IHTEpBaJliB, B IKOMy Oyne 3ocepemxeHo 95%
MOXIJIMBUX 3Ha4eHb 1A dys — (21554.,4;
21747,6), nna dzs — (23174,1; 23266,8). 3
iMOBiIpHICTIO 95% MOXXHA TapaHTyBaTH, IO
3HaueHHs d Oyje y MeXax 3HalJeHUX 1HTepBa-
TiB.
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Tabmuis 2

OcHoBHi napametpu noxoziB Oropkety IenciiiHoro gonay /IHinponerpoBchKkoi 00aacTi

Pik po- | Cepennbomicsuna 3apobiTHa KinpkicTh muaTHUKIB Hoxonu 61omxkety IlenciitHoro
THO3Y mJaTa, TpH BHECKIB, 0Ci0 (hoHITy, MIIH.TPH.
2015 3832,8 330 849,0 21651,006
2016 4037,55 347 316,0 23220,463
[ToOymoBaHO aBTOPOM Ha OCHOBI BJIACHOTO JOCIIIKEHHS
Jucbamanc B paMKax JOXIJHOI Ta BUAAT-  HACTylHA KapTHHA: TMPOTITOM  BKa3aHOTO

KoBoi uacTuH Orokery Ilenciiinoro ¢onmy
VYKpaiHu 3yMOBIIOETHCS HETaTUBHUMHU J€MO-
rpadiyHUMHU YMHHUKaMU. Tak, TeHAeHLIi o010
(dhopmMyBaHHSI  CIIBBIIHOIIEHHS YHCEITHHOCTI
oci0 meHCiitHOro BiKy 10 0cCi0 mpare31aTHOro
BIKY, SIKl € BU3HAYAJIbHUMH Y (pOpPMYBaHHI TO-
Ka3HUKIB BHUJATKOBOI yacTwHH Oromkery I[leH-
ciiiHoro ¢GoHy, Ta CIiBBIAHOIIEHHS YHCEIBHO-
CTi OTpPUMYBaUiB MEHCIH 10 KUIBKOCTI IJIATHU-
KiB CTPaxOBHUX BHECKIB, IO MOKa3y€ HaBaHTa-
KEHHs Ha J0XiIHy YacTuHy Owomxery IOV,
MAarOTh HETATUBHHUM XapakTep. 3a JaHUMH TMep-
coniikoBanoro o6miky, ans 1032,5 tuc. neH-
cioHepiB JIHIIPONETPOBIIMHN BHUILJIATH 3[1HC-
HotoTh 1131,7 Tuc. npautorouux [9], mo crua-
4yI0Th BHeCKH B [1eHciitHMI GoH .

BucHoBku. OTpumani pe3yiabTaTd J0-
3BOJIAIOTH MIIBUINUTHA SKICTb OFOIHKETHOTO
ianyBaHHA. E(QeKTHuBHICTH 3ampornoHoBaHOI
METOINKH BU3HAYAECTHCI MOJKJIMBICTIO i1 BUKO-
pHUCTaHHS B SIKOCTI IHCTPYMEHTA CTPATEriuHOTO
IJTaHYBaHHS.

3a mepiog MpOBEACHHS NEHCIHHOI pe-
dopmu (2004 — 2012 pp.) cooctepiranacs
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nepiofy cepeHs meHcis 3pocna y 6,7 pazy (3
199 no 1327 rpu.) [9], Tomi sik cepemHs 3ap-
niara 3pocia y 4,7 pazy
(3 667 no 3117 pH.), a BPIl — y 5,3 pa3sy.
SIKIo mparioe cojiiapHa CcHUCTeMa, IEeHCiHHI
BUIUIATH, SIKI 3ajie)aTh Bl 3apoO0iTHOI IJIaTH
HE MOXYTh 30UIBIIYBAaTHCh BUIIEPEHKATLHUMHU
temrami. [leHciiina cuctema peopmyeThes He
€KOHOMIYHUMHU METOJAMH, a MOMYTICTCHKUMHU.
Ha skxanb, Taka cHUTyallis CKJIQIa€ThCs 3aBISKU
pPYYHOMY KEpPYBAaHHIO CHUCTEMOIO TEHCIHHOTO
CTpaxyBaHHS — IIIOKBapTalxy IIiIBUIIYETHCS
MPOKUTKOBUHM MiHIMYM, BiJTIOBIIHO 1 MEHCIi, a
Or0/KeT TeHCiHOTO (GoHAY HEe 3abe3mnedye
ceObe BIACHUMHU KOIUTaMH, JeIiIUT TOKPHU-
BA€ThCA 3a paxyHOK Jlep>kaBHOTO OIODKETY.
Ilencis mepecrana Oa3zyBaTucCs Ha CTPaXOBHUX
3acajax, a craja CXoxa OUIbIle Ha JOMOMOTY
0 CTapoCTi.
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B cratne IpeaAJIOKCHA MHOFOCI)&KTOpHaH MOACIb 3aBUCMMOCTH HOCTyrIJ'IeHI/Iﬁ B 6I-O,H)KGT Ilen-

CHOHHOTO (OHJA OT TaKMX MaKpPOIKOHOMHYECKUX IMokazareinei, kak: BBII nHa aymry HaceneHus,
KOJIMYECTBO 3aHATHIX, 00BEM peaIn30BaHHON MPOMBIIIICHHOW MPOAYKLIMH, YPOBEHb UH(IALUH,
KaluTaJlbHble MHBECTUIMU. Ha OCHOBE KOMIUIEKCHOIO MOJAXO0Ja CHAENAaH MPOTHO3 MOCTYIUICHUHN

CPEIICTB AJIs BHIIATHI IEHCUH B JIHEMPONEeTpOBCKOH 001acTH.
Kniouesvte cnoea: Tlencvonnsiii (GoHJ, TOXOABI OFOKETA, TPOTHO3HPOBAHKE, TICHCHOHHOE
obecrnieyeHne, MoJIeib 3aBUCUMOCTH MOCTYIUICHUN B OIO/DKET OT MaKpOAIKOHOMUYECKUX TMOKa3aTe-

JIEH.

Multifaceted model of correlation between Pension Fund budget revenue and macroeconomic
indicators is built. The indicators considered are: GDP per capita, employment volume, volume of
industrial products sold, inflation level, capital investments. The forecast for cash flows for pension
payment in Dnipropetrovsk region is made on the comprehensive approach basis.

Keywords: Pension fund, fiscal revenues, forecasting, pension fund scheme, correlation be-
tween Pension Fund budget revenue and macroeconomic indicators.

Pexomernoosaro 0o opyky 0. e. H., npogh., babenro A. I’
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VJIK 658.56

®OPMYBAHHS JIE€BOI KOMHJ}EKCHOi CUCTEMM YIIPABJIIHHSA AKICTIO
HNPOAYKUII MAILIMHOBY1YBAHHA

B. A. Llseyw, 0. e. H., npoghecop, /IBH3 «Hayionanvruii 2ipruyuil yHigepcumemy,
vasil-shvetc@ukr.net,
M. I Isanosa, k. e. H., doyenm, /[BH3 « Hayionanvnuil cipnuyuii yHieepcumempy, ma_riva@ukr.net

VY cTarTi po3risAaThCs TEOPETUYHI MUTAHHA OpraHi3auii ynpaBiIiHHA SKICTIO MPOAYKLIi, a
TaKO MPAKTHYHI peKOMEeHAamii o0 (opMyBaHHS 1i€BOT KOMIUIEKCHOI CHCTEMH I[LOTO TPOIIECY.
[IporoHyeThCS CTBOPEHHSI HA MiAMPUEMCTBI CHEIIAIbHOTO CTPYKTYPHOTO MiAPO3ALTY, KUl Oyze
3a0e3neuyBaTi MOCTIHHY MPUIATHICTb, aA€KBATHICTh 1 Pe3yJIbTaTUBHICTb CUCTEMH MEHEIKMEHTY

SIKOCTI.

Knrwouoei cnosa: sxicts IPOAYKILii, yIPaBIiHHS SKICTIO, CHCTEMa MEHEDKMEHTY SKOCTI, paja

SIKOCTI.

IlocranoBka mnpobiaemu. DinaHcoBo-
€KOHOMIYHA KpH3a Ta >KOPCTKAa KOHKYPEHIIis
BUCYBAIOTh 10 MIANPUEMCTB YKpaiHH CYyBOPi
BHMOTH TIOJI0 3a0€3MEYCHHSI IKOCTI MPOTYKITii,
0 BUPOONSAEThCA. SIKIIO KiUTbKAa JECATHPIY
caMe IiHa OyJla OCHOBHMM (aKTOPOM IMI0JI0
NPUAHATTA OyIb-SKOTO yIPABIIHCHKOTO Pi-
IICHHS, TO HA CbOTO/IHI NPU YKJIaJaHHI yrox i3
M IMTPUEMCTBAMHU-BUPOOHUKAMH TIepeBara Bij-
JA€ThCS SIKOCTI. 3abe3redyeH s BUCOKOTO PiBHS
SIKOCT1 JTO3BOJISIE MIAMPUEMCTBAM yTPUMYBATH-
Csl Ha PHHKY, YKJIQJaTH HOBI Yroau Ta 301i71b-
ITyBaTH PE3yJIbTATUBHICTH CBOET TISUTHHOCTI.

AHAaJIi3 OCTaHHIX AOCJIKeHb | my0JTi-
Kamid. 3HauHUN BHECOK y PO3poOKy Teopii i
MPAKTUKU CUCTEM YMPABIIHHA SKICTIO BHECIH
SK BITYM3HSHI BUCHI Ta MIPAKTUKH, TaK 1 3aKOP-
nonHi. Cepen HMX MOXHA BUIUIMTH JIOCIIi-
mxenHs Amnepa 1O., baponoBa B., [lenosa
O. A., [latmoBa A. H. ta 0aratbox iHIIHX BYe-
HUX-HAYKOBIIIB. AJie HE3Ba)KarOUM Ha 3HAYHUUN
BHECOK Y TEOPII0 YIPaBIiHHS SKICTIO, MPaKTH-
YH1 acrieKTH (OpMyBaHHS J11€BOi CUCTEMHU SIKO-
CTI Ie ¥ JOCi 3aUIIAI0THCS HEJOCTATHRO JOC-
JIHOKEHUMU.

®opmy/IIOBaHHSI MeTH cTaTTi. Meroro
JIAHOT CTaTTi € HaJlaHHS MPAKTHYHUX PEKOMEH-
nariii moao (GopMyBaHHS KOMILJIEKCHOI CHCTe-
MH YIIPaBJIiHHS AKICTIO MPOAYKIT MiATPUEMCTB
MAaIInHOOY Ty BaHHSI.

Buxiaa ocHOBHOTo marepiaay AocJi-
JMKeHHSl. YTPaBIiHHSA SKICTIO € KIIYO0BOIO
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GYHKIEIO yIpaBliHHA OYIb-SIKOTO MiAIpUEMC-
TBa, OCHOBHUM 3aCO0OM JIOCATHEHHS 1 TIATPH-
MKH MOro KOHKYPEHTOCHpPOMOKHOCTi. Haii-
OUIBII NOTY>KHUM HayKOBUM 1 METOOJIOTTYHUM
HAnpsIMOM € 3arajbHe YMHpPaBIiHHS SAKICTIO —
Total Quality Management (TQM). Lleit minxin
nepeabdavae yqacTb YChbOro TEPCOHANY IMiAMPHU-
€MCTBa Y CTBOPEHHI BUCOKOSIKICHOI MPOIYKIIT
a0o0 TOCITyTH Ha BCiX eTamnax ii )KUTTEBOTO IHK-
Jqy BiA cTajii MapKEeTUHTY, MPOEKTYBaHHS, BH-
pOOHMIITBA, eKCIuTyaTallii, 00CIyroByBaHHS 0
yTHi3a1ii.

Bignosimno mo migxomie TQM, sKicTh
TPAKTYETbCS HE CTUIBKHU SIK SKICTh BUPOOJIEHOT
MPOIYKINI YW HaJAaHUX TOCIYT, a SK SKICTh
poboTu mianmpuemMcTBa B 1ioMy. Binrak, TQM
OXOIUTIOE YIIPaBJIiHHSA BCIMa acleKTaMH JIisTb-
HOCTi mignpuemctsa [1, c. 203].

3aBmanHsMu TQM € TOCTIMHE MOJIiM-
IIEHHS SKOCTI LUIAXOM PETrYJSIPHOTO aHali3y
pe3yJbTaTiB Ta KOPUTYBAaHHSA JiSIILHOCTI, TIpar-
HEHHA J0 TIOBHOi BIACYTHOCTI Je(eKTiB Ta
3HIDKCHHSI HEBUPOOHWYMX BHUTPAT, 3a0€3MEUCH-
HS KOHKYPEHTOCIPOMO>KHOCTI Ta 3aBOIOBAHHS
JIOBIPH BCIX 3aIliKaBJICHUX TPYI 3a PaXyHOK
BUKOPUCTAHHS TEPEIOBUX TEXHOJIOTIH, THYyY-
KOCTI, CBOE€YaCHUX IMOCTABOK, EHEPrii KOJICKTH-
By [1, c. 208].

BaxxnuBy posib B ynpaBiliHHI SKICTIO Ti-
IIPUEMCTBA  BiAirparoTh mnpuHmmMmu TQM.
[{ukn ympaBiiHHS SKICTIO B OpraHizaiii, 110
npaioe 3a npuHuunamu TQM, sBise coboro
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LUK Oe3MepepBHOTO MOJIMIIECHHS BCIX MOKa3-
HUKIB JiSUTBHOCTI Ta BKJIFOYA€ TPH KITFOUOBI

4 A

NJIaHYBAHHA BJIOCKOHAJICHHSA

aHaJii3 moTped CrOKUBAYiB, CYCHIILCTRA,
CHiBpPOOITHHKIB Ta OpraHizarlii, mo moc-
TIMHO 3MIHIOIOTHCS;, aHAaJIi3 BHYTPIIITHIX
MOJJIMBOCTEH OpraHi3alii 3 HOoJiNIeHHs
SIKOCTI; pO3pPaxyHOK MEPCIEKTUBHUX BU-
Tpar Ha SIKICTh

\_ J

CamMooniHIOBaHHA

HAI[IOHABHI Ta MIXKHAPOIHI MpeMmii 3
AKOCTI; BHYTpidipMOBa cucTema OaiiB

—_

AR

acniektu [Tam camo, c. 210] (puc. 1).

peaJiizanisi BA0CKOHAJIEHHSA

BU3HAYCHHS MIPIOPUTETIB cepe]
MPOIIECIB, L0 MiAI0THCA KOPUTY-
BaJILHUM [i5IM; CTBOPEHHSI KOMaHAN

3 YIOCKOHAJICHHS IIPOLIECy; yTOU-
HEHHS 3aBIaHb; 30MpaHHs JaHUX;

MPUYMHO — HACIIAKOBUH aHaTi3;
TUIaHyBaHHSI Ta BOPOBAKCHHS Pi-

IIeHb, IOKYMEHTYBaHHS; OLliHKa

pe3yIbTaTiB; CTaHIAPTU3AIIISL

Puc. 1. Hukn ynpaBiaiHHA SKICTIO B OpraHizarii

Monens ynpaBiiHHS Ha OCHOBI 1€0JIOTii
TQM cnpsamoBaHa Ha JOCSATHEHHS JBOX T'OJIOB-
HUX LiIel opraxizamii [2, ¢. 169]:

— HaJaHHS CIOXHUBayaM MPOAYKIi abo
MOCITyTH, SIKa TIOBHOIO MIPOIO 3a/I0BOJIbHSE TIO-
TpeOH 1 HaBiTh MEPEBUIIYE IX;

— [OCTIMiHE BIOCKOHAJIEHHS BCi€l MisyIb-
HOCTI 1 30UIbIIEHHST MOXKIIMBOCTEH opranizarii
JocATaTH Bce OUTBINOI 3aJJ0BOJICHOCTI yCiX 3a-
IHTEpEeCOBAaHUX Yy pe3yJbTaTax il JiSUTBHOCTI
CTODIH.

OCHOBHI €JlIeMeHTH cTpaTerii miaAnpuemMc-
TBa, siKa 0a3yeThbcs Ha npuHIMnax TQM, npen-
cTaBJIeHO Ha puc. 2 [3, c. 10].

SxicTe mpoayKiii — 1e BiTHOCHA Xapak-
TEPUCTUKA, SKa TPYHTYEThCS Ha TOPIBHSIHHI
3HAYeHb MOKA3HUKIB SKOCTI JaHOI MPOAYKIIi 3
BIAIIOBIAHUMH [OKa3HUKAMHM SIKOCTI 0a30BOI1
MPOAYKIii abo IHIIMMU TOKa3HUKAMH, IO
BCTAHOBJICHI IIOYMMH CTaHIApPTaMH Ta HOP-
MaMUy. 3aBJaHHS BU3HAYCHHS PIBHSA SKOCTI
MPOAYKIIT PO3B'SI3yEThCS Y TPU €TamM, sKi Ha-
BeJieH1 Ha puc. 3 [4, c. 269].

[Ipu ynmpaBniHHI SKICTIO MPOAYKIIT 0CO-
ONMuBY yBary MOTPiOHO MPUIUINTH MIKHAPOJ-
HUM ctaHpaptam sikocti. [ISO 9000 — cepis mi-
KHAPOJHHUX CTAHAAPTIB, SIKI OMUCYIOTH BUMOTH
JI0 CUCTEMH YTIPABIIHHS SKICTIO OpraHi3amii i
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nignpuemctB [5]. Biamosimuicte ISO 9001
CBITYUTH PO ICHYIOY1 PIBHI HAIIHHOCTI MOCTa-
YJaJlbHUKA 1 mignpuemcTBa. s migmpueMcTBa
BigmoBinHicTe BuMoram ISO 9001 — me Toi
MiHIMaJbHUN pIBEHb, SKUW A€ MOKIHUBICTH
BXOJDKEeHHS B puHOK. Cam cepTudikar BiamoBi-
nHocti ISO 9001 € 30BHIMHIM HE3aJIeKHUM
HiATBEPKCHHSM JIOCSITHEHHST BUMOT CTaHJap-
Ty. Meta cepii crapmaptiB ISO 9000 — ctabi-
apHe (DYHKIIIOHYBaHHS JOKYMEHTOBAHOI CHC-
TEMH YIPaBIiHHS AKICTIO MPOAYKLIi MiAIpUeEM-
CTBA-MOCTAYaIbHHKA.

BuxigHa cnpsiMOBaHICTh CTaHIApTIB Ce-
pii ISO 9000 Gyna crpsiMoBaHa Ha BITHOCHHH
CIOKMBa4 / TOCTAYaJIbHUK. 3 TPUUHATTAM Yy
2000 p. tpetwroi Bepcii cranmaptiB ISO cepii
9000 Oinmpima yBara crana NPUAUISATHCS MOX-
JUBOCTSIM OpraHi3ailii 3aJ0BOJBHSATH BHMOTH
BCiX 3arikaBieHux cropid. ISO 9004 pobuts
aKIICHT Ha JOCATHEHHs CTIHKOro ycIixy. 3a-
3HAUEHI CTAHIAPTH JOTIOMAararoTh MiANPUEMCT-
BaM (GopMalTi3yBaTH iX CUCTEMY MEHEIKMEHTY,
BBOJIIYM TaKi CUCTEMOYTBOPIOIOUI MOHATTS, SIK
BHYTPIIIHINA ayJauT, MPOIECHUHN MiAXiJ, KOpHU-
TyBaJIbHI Ta 3amO01KHI Jii.

Cragmapt ISO 9000 € dyHmameHTa b-
HUM, IPUAHATI B HHOMY TEpMiHH Ta BU3HAYCH-
HSl BUKOPUCTOBYIOThCS B ycix cTa”zaptax [SO
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naptiB ISO cepii 9000:2000 mokmnaneHi BiciM

cepii 9000. Bin 3akmnanae oCHOBY ISl PO3YMiH-
NPUHINITB YOpaBIiHHA sKicTIO [6, ¢.3], sKi

HS OCHOBHHX €JICMCHTIB CHCTEMHU YIPABIIHHS
SKICTIO TPOAYKINI BiAMOBIAHO IO CTaHAAPTIiB HaBeJIeH1 Ha pucC. 4.
ISO cepii 9000. B ocHOBY MIXHapOAHUX CTaH-

Crpareris TQM

Poup Bumoro Opienrariist Ha Crpareris mia-

KepiBHUITBA CTIOKHBaYa HYBaHHS

3B’s130K 3i cI10-
JKUBA4YEM
3ary4yeHHs Hapuanus mpa- Haroponu ta JlostbHICTE
TIpaIliBHUKIB IIBHUKIB BU3HAHHSI MPaIiBHUKIB
VYnpasmiHHS mpolie- CucTeMHMI 11X
caMum

[IpoexTyBaHHS Ta pO3pOOICHHS
MPOAYKIIiT, MOCTyTH

v

SIkicTh mocTavyaJbHUKIB

v

beHumapkuHT, BUBUEHHS 1
BIIPOBAJ[KCHHS HAKPAIIOTO
TIOCBiY

v

BigHOCHHH 3 CyCHITBCTBOM

y

30upaHHs Ta aHANI3 TaHUX
(irdopmariitHa cucreMa)

y

[TocriiiHe y1I0CKOHATICHHS

Puc. 2. EnemenTu ctparerii opranizarii, sika 6a3yerscs Ha npuniunax TQM
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BusHadeHHs AKOCTI MPOXYKIIT

PospaxyHkoBuit MeTo1

Iepmmii BHUMIpIOBaHHS MTOKa3-
eran HHUKIB SKOCTI ExcrieprHuii MeToz 00'€eKTUBHUI Me-
TOI
ExcnepumeHTanbHuil MeTON
. . OpPraHoJENTUYHAN
Hpyruit BHOIp 6a30BHUX MOKa3- METOM
eran HUKIB JUIsI TIOPIBHSHHS
HudepenuiansHuii
METOJ
MOPIBHSIHHS TOKA3HUKIB SIKOCTI HOBOI IPO-
Tperiit IyKIii 3 0a30BUMU 1 BU3HAYEHHS TIOIILTb- -
eran HOCTi BAPOOHUIITBA HOBOT IPOIyKILii Kommutexchuit
METOJ

Puc. 3. BusHaueHHs SKOCTI MPOTyKIIii

3anydeHHs epcoHaTy

OpienTariis (a6o Goxyc)
Ha CIIOKHBaYa

CHucTeMHHA TiIXin

[Migxig 1o IpUHAHATTS
pilIeHs Ha OCHOBI (DaKTiB

[ponecHmit miaxis

HMpunuunm
yIpaBJIiHHA
AKICTIO

B3aeMoBUTIIHI BITHOCUHHA 3
ocTayaabHUKaAMHU

BesnepepBHE MOMINIIIEHHS

JlinepctBO

Puc. 4. IlpuHUMnU ynpaBiaiHHS SIKICTIO

Po3srnsparoun ynpaBiiHHS SKICTIO TIPO-
nykmii y TTIAT «/lainpomerpoBchkuii arperat-
HUW 3aBOJ», BIAMITUMO, IO OpraHi3aliifHo-
TEXHIYHOIO OCHOBOIO CUCTEMH Ha IiIPUEMCTBI
€ cTaHmapTu Bcix kareropiil 1 «KomrekcHuit
IUTAaH HAyKOBO-TEXHIYHOTO MpPOTpecy, IMiIBH-
eHHs] e()eKTUBHOCTI BUPOOHUIITBA 1 COIliallb-
HO-€KOHOMIYHOTO PO3BHUTKY KOJIEKTUBY.

YV TIAT «JIHIMpONEeTpOBCHKHUNA arperat-
HUH 3aBO KOHTPOIb 32 JOTPUMAHHSIM BHMOT
CHUCTEMH ympaBiliHHA sKicTio mpoaykuii (CY-
AII) i enqunoro BHyTpimHbOTO puHKY (EBP), a
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TaKOX HasBHICTh HEOOXITHUX yMOB JUIS iX JO-
TPUMAaHHS 3IIHCHIOETHCS KEPIBHUKAMU ITiIPO3-
nimiB. Po3poOky 3axofiB 11010 yAOCKOHAICHHS
METO/IIB KOHTPOJIIO SIKOCTI BUTOTOBIJICHHS ITPO-
IOyKIlii, BIPOBAKEHHs] IPOIPECUBHUX METOIIB
KOHTPOJIIO, BUSIBJICHHS MPUYMH 1 BUHYBATIIB
Opaky 3A1iCHIOE BiJJILT TEXHIYHOTO KOHTPOJIIO
(BTK).

CucteMa ynpaBiliHHS SKICTIO TPOIYKIIT Y
[TAT «IHImpONEeTPOBCHKHIA arperaTHUil 3aBoI
noka3aHa Ha puc. 5.
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7
HaganpHUK Bigminy TexHi-
YHOTO KOHTPOJTIO

3acTyHHK HaYallbHUKA
BiJUILTYy TEXHIYHOTO
KOHTNHOITH

Texnoinor

000B’A3KH

— 3abe3nevyeHHst Oe3nepepBHOT
pobory;

— BHKOHaHHS 3371a4;

— 3/iHCHEHHS YIPaBIiHHS KOH-
TponsHuM anaparom BTK;

— mixbip Ta po3cTaHOBKA POOiT-
HHKIB;

— CHCTEMaTHYHHUH KOHTPOIb 32
ISIIBHICTIO)

— oprasizallis TEeXHIYHOTO Ha-
BYaHHs pobitHuKiB BTK;

— TiJBHIICHHSA KBamidikarii;

— TIOBHHEH 3[IMCHIOBATH I10-

— iH(pOpMyBaTH KEPiBHULTBO
HiANPUEMCTBA 1 IIEXiB PO BCi
BUIAJIKH ITPpEe]1 IBIECHHS 10 MpH-
riomy BTK HenoOposikicHOT nipo-
IyKuii, 1eeKTiB, NOpyIeHb
TEXHOJIOTIYHOT JUCIIUIUTIHHA 1
HEOJIKIB B OpraHizamii Bupoo-
HULTBA, BAMAaraloyy NPOBEICHHS
3aX0[iB 3 IX yCyHEHHS;

— TIPOBOIUTH po30ip pexiama-
1ifl Ha IPOAYKIIIO MiIIPUEMCTBA;
— BCTaHOBIIIOE NIPUYMHH BUITYC-
Ky HEIOOPOSIKICHOT IPOYKIII.

— TOCTiHUI KOHTPOJIB 32 SKICTIO
MPOAYKIIIT;

— KOHTPOJIb 332 TEXHOJIOTTUHUMH
poIecaMu;

— xiacudikaris 1eeKTis;

— OILIHKA IKOCTI Ha JaHi¥ IiJISHII;
— BHUMAraTH BiJ MalCTpiB i poOiT-
HUKIB JOTPUMAHHS TEXHOJIOT19HOL
MCIUTUIIHY;

— BHMAararu BiJ TEXHOJIOTIB IIEXIB
HaJIEKHOCTI TEXHOJOTIYHOTr0 00J1a-
JTHAHHS Ha POOOYMX MICIISX;

— BHUMaraTH BiJl MEXaHIKIB CIIpaB-

BCSIKJICHHUI KOHTPOJIb 332 pPO0OO-
TOIO BCIX BIJUILIIB Ta LEXIB 3
3a0e3neueHHs IKOCT1 MPOAYKITil.

HOCTI O0JIaTHaHHS 1 yCTaTKyBaHHS.

Puc. 5. Cucrema ynpasiiaas sikictio nponykiii y ITAT «/lHinponeTpoBChbKHii arperaTHUi 3aBo1»

VYupasniang skictio y [TAT «lninpornet-
POBCBKHI arperaTHUi 3aBOA» MPOAEMOHCTPY-
€MO Ha TPUKJIaAI BUPOOHHUITBA TiAPOPO3INOIi-
JHHUKIB, K1 B 3arajibHIM BUPYYIll Bija peasiza-
uii 'y 2012 p. MaroTh HaiOLIBITYy MUTOMY Bary —
53%. Ha ueit yac y [IAT «/lHinponeTpoBCchbKuit
arperaTHUN 3aBOJ Cepe/l OCHOBHUX IHCTPyMe-
HTIB aHAJI3y PIBHS SIKOCTI MPOIYKIli BUKOPHC-
TOBYIOTh KOHTPOJBHHU JUCTOK, TicTorpamy (3a
pe3yibTaTaMyd KOHTPOJIBHOTO JIUCTKA), Jiarpa-
My pO3CiIOBaHHS, cTpaTu(ikalilo Ta Jiarpamy
[Tapeto (puc. 6).

3 puc. 6 Mu 6a4nMo, IO JIiBilIe MEepIeH-
TUKYJIsipa JeXath Ne(eKTH: «BHXIJ 3a JTOMYCK
y TUTIOC», «HEBIAMOBIIHICTH MIOPOXOBATOCTI,
CTPIIMHUY», «BM'STUHUY, CIIPOKUT MIPH TEPMO-
00poO1i», «BUXi 3a HOMycK y MiHycy. [IpuH-
nur [lapeto cipsimoBaHuit Ha Te, OO MPUOpa-
1 20% npuunH, ki BUKIUKaOTh 80% Opaky.
To6to obuparotrbes 80% nedexriB, siKi HEOO-
X1IHO YCYHYTH B IEpIIy 4epry, a came aedex-
TH, SIK1 JISKATh JIBIIIE MEPIICHIUKYIsIpa TPeooO.
Ti nedexru, 1m0 JexkKaTh Mpapille MEPIEHINKY-
Jsipa, a came «iHIIy, «aedektn GapOyBaHHI,
«repekic 0a30BUX TMOBEPXOHb» B TPYIy Iep-
[I0YEPTOBUX ISl MOJIIIIEHHS HE BKIIIOYAIOTh-
csl.

SK ooWH 13 CydacHUX HANpSMIB yIpaB-
JIHHS AKICTIO HaMu pekoMeHaoBano y [IAT
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«/lHImponeTpoBChKUIT  arperatHuil  3aBOm»
ctBopuTH Panmy sikocTi, sika pOpMyeThCs 3 BU-
IOTO KepiBHHULTBA mignpuemcta. OCHOBHA
MerTa 3acimadp Pamu skocti — 11e 3a0e3nedueHHs
NOCTIHOT TPUAATHOCTI, aJEKBATHOCTI 1 pe-
3YJBTATUBHOCTI CUCTEMU MEHEKMEHTY SIKOCTI
(CMS) mignpueMcTBa, BXKUBAHHS CBOEYACHUX
3aXO1B II0JI0 MOJIMIIEHHS i1 PYHKITIOHYBaHHS,
a TaKoX pillleHb MPO HEOOXiIHICTh BHECEHHS
smiH y CMSI, y ToMy 49ucii MOMITUKY 1 UL B
00JacTi SKOCTI.

[lepiognuHiCTh  TPOBEACHHS  aHAJI3y
CMS kepiBauntBoM IIAT «JlHimponeTpoBCh-
KW arperaTHuii 3aBOj» MOBUHHA OyTH HE PiJl-
nie BOX pasiB Ha pik. [liqrotoBka 3acimaHHS
Panu sikocTi MOYMHAETHCS 3aBUACHO 31 300py U
00po6ku iH(popMarii. ¥ 3araibHOMY BUAL MOC-
JTIOBHICTH A 1o aHamizy CMS kepiBHUIITBOM
npejcTaBjIeHa Ha CXeMi, 1[0 300pakeHa Ha
puc. 7.

bepyun 3a ocHOBY Bci BuaM Ae(eKTiB Tri-
JIPOPO3MOAUTBHUKIB 111 Pamu  sikocTi Oynum
chopmoBani yotupu rpynu (tabdmn. 1) mis toro,
00 YiTKO BH3HAYUTH BHHYBATIIIB, sKi OyIyTh
BIJIMOBIIaTH 32 MIEBHI ACPEKTH.

[To Bcim rpymam nedexTiB poOUThCS Tpa-
¢ik AMHAMIKM BUSBIICHHS HEBIAMOBIIHOCTEH 3a
OCTaHHI IT’SITh POKiB (pHC. §).
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Puc. 6. Jliarpama [lapero, o nodyaoBana st [edeKTiB riAPOPO3NOALTEHUKIB Y
[TAT «/lHimponeTpOBCHKHIA arperaTHUNA 3aBOJI»

{ PesysbraTy oniHku
_ ) (hyHKIIiOHYBaHHS TIPO-
30ip Ta 06pobka inpopmaii LeCiB [0 KpHTepisAM
BuBuenns marepiaiiB CxiamaHHs JOBIIKA TIPO JIuctu ominkun CM A
JTOBIJIKH ITPO < ¢dynakmionyBanas CM S
¢yukuionyBanus CM S T
1 BixcninkoByBaHHS BUKOHAHHS BukoHaHHA 3aX0/1iB
: : 3ax0/1iB IPOTOKOJIOM Pajiu €1 nporokony Paau sxocri
3acimanns Paau sxocti SIKOCTI
N O(bopMJIeHH;I NpOTOKOITY > TngopmyBanHs
3acimaHasa Pagm sikocTi

Puc. 7. Kapra niii npu (GyHKITIOHYBaHHI CHCTEMH MEHEDKMEHTY SIKOCT1 Y
[TAT «/IHinponeTpoBChKUIA arperaTHU 3aBO»

152 ISSN 2073-9982, Exonomiunuii BicHuk, 2013, Ne2




Taomuus 1

OcHoBHi rpymnu nedexTiB rigpopo3noainbHukiB y [TAT «/IHITponeTpoBChKHIA arperaTHUNA 3aBOJ»

I'pynu

Bunu nedexris

[Mopymenns ¢popm Ta po3mipis

BHXIJ] 32 IOMYCK Y TUTIOC; BHXIJI 3a IOMYCK Y MIHYC; TTepeKic
0a30BUX TOBEPXOHb

HesianoBigHicTh 1O CKIIaMy [Hm

HesBiamnosigHicTh N0 BIACTUBOCTIM

IPOXKUT IIPH TepMO0OpoO1i; nedektu dpapOyBaHHs

HeBinmnoBigHICTh MOBEPXHI

HEBIJMOBIIHICTh MIOPOXOBATOCTI; TPILTUHH; BM SITHHU

480

476

400 /“U
320 340 4

240

KinbkicTh

160

80

0 32 28

36 36

1 miBp. 2 miBp. 1 miBp. 2 miBp. 1 miBp. 2 miBp. 1 miBp. 2 miBp. 1 miBp. 2 miBp.
2008 2008 2009 2009 2010 2010 2011 2011 2012 2012

[Topymenns hopm Ta po3mipi

HesianoBigHicTh MO CKITamy
=@=HeBiIMOBIAHOCTI 10 BJIACTUBOCTIM
e H eB11MOBIIHICTH TOBEPXHI

Puc. 8. JlunaMika BUSIBICHHS HEBIMOBIIHOCTEH (32 03HAKAMHU) Y
ITAT «/lHimponeTpOBCHKHIA arperaTHUNA 3aBOJI»

3 puc. 8 Mu 06aynmo, MO HAHOUTBIIUIT
Opak mpumaaae Ha Tpymny Ae(eKTiB «MopyIIeH-
Hi (QopM Ta PO3MIpiB» Ta «HEBIAMOBIIHICTH
MOBEPXHi», TOMY IIi 1B TPYNH HEOOXITHO PO3i-
OpaTH AeTanbHille, BUKOPUCTOBYIOYH TPOTHO-
3yBaHHS  3a  JONOMOIOI0  KOpEJALiiHO-
perpeciitHoro anamizy (puc. 9).

Mu 6aunmo, 110 OTpUMaHa JIiHIs TPEH/Y,
sKa CTOCY€eThCs (hOPM Ta pO3MipiB, Ma€ BUCOKY
JIOCTOBIpHICTBh, TOOTO 3 BiporigHicTIo 73,35%
MH MOKEMO CIIPOTHO3YBATH IMOJAAJbIIE CKOPO-
YeHHs KiTbKOCTI Opaky. I1{o  cTocyeThcs He-
BIJIMOBIAHOCTI TIOBEPXOHBb, TO 3 BIPOTITHICTIO
63,51% MOXHa CHPOrHO3yBaTH CKOPOYEHHS
KUTBKOCTI Opaky JiuIIe Ha Iepiie i JIpyre miB-
piuus 2013 p.

Oxpim HaBeneHUX rpadikiB HE0OXiTHO
HaJaBaTh 1HGOPMAINIO IS MOAAIBIIOI ITiro-
TOBKH 3acifaHb Pagy SKOCTI Mpo HOTipIICHHS
CHUCTEMHU YTPABIIHHS SIKICTIO 3a PI3HUMHU KpH-
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Tepismu (Tad. 2).

AHanizytoun Tadu. 2 Mu 0a4uMo, 10 OJ-
HI€I0 3 OCHOBHHX MPUYMH TOTIPIICHHS SKOCTI €
Yyac MpocToro ycraTtkyBanHs. Ha puc. 10 HaBe-
JICHO aHATITUYHY 1H(OPMAIIIO 100 BiIHOCHOI
BEJIMYMHI TPOCTOI0 3a BUIAMU HECHPABHOCTI
ycratkyBaHHdA. Llg iHpopMmamis € onHiero i3
CKJIQIOBHUX IOBIAKH U1 Pagy sIKOCTI.

He mi3nime HiX 3a aBa OHI 10 3acCiJaHHS
JOBIKY PO3CHJIAIOTh BCIM ydacHUKaMm Pamun
SIKOCTI, SIKI BUBYAIOTh MaTepiaju, 10 MiCTAThCS
B JIOBI/Ill, TOTYIOTh IMHUTAHHS 1 TMPOIO3HIIII 10
MalOyTHROTO 3acimaHHs. JlaTy 1 micie mpoBe-
neHHs Panu sikocTi BU3HA4Ya€e reHepaibHUM JH-
pektop. IIpum HEOOXiAHOCTI 3a MPOIO3UIIEI0
JTUPEKTOPA MO SAKOCTI Ha 3acimanHs Paau sikocTi
MoKe OyTH 3aIllpOIIeHUI KEPIBHUK OYIb-SIKOTO
CTPYKTYPHOTO TiAPO3ILTY.
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y=-5,6818x2+ 78,476x + 121,13
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1 miBp. 2 miBp. 1 miBp. 2 miBp. 1 miBp. 2 miBp. 1 miBp. 2 miBp. 1 miBp. 2 miBp. 1 miBp. 2 miBp.
2007 2007 2008 2008 2009 2009 2010 2010 2011
e$=]]opyuienHsa HopM Ta po3MipiB

2011 2012 2012

HesianoBigHicTh MOBEPXHI
——[TominomianbHa miHisg TpeHay ([TopymenHs Gopm Ta po3mipiB)
— I[loninomianbHa niHig Tpenay (HeBianoBigHICTh MOBEPXHI)

Puc. 9. IIporHo3 BUsBIICHHS] OCHOBHUX HEBIJIMOBITHOCTEHN Y (popMax Ta po3Mipax Ta HEBIAIOBII-
HiCTb OBepX0oHb [TAT «JIHIMPONETPOBCHKHIA arperaTHHiA 3aBOI»

Tabnurs 2
AHai3 IpUYXH MOTIPIIEHHS SKOCT1 Y
ITAT «/IHinpOneTpOBCHKHIA arperaTHHA 3aBO», 110 HagaeThes Pani sskocTi
e . Benmuuna kputepito
Kpurepii ouinku =
puiHsTa [IOTOYHA MOTepeIHS

Yuciio BiAXWIEHD 3 BUHH CIIYKO TEXHIYHOIO IUPEKTOPA HA THCIY

: A Y JHpeKTOp y <0,47 0,171 0,173
BiJINPalbOBaHUX HOPMO YaciB
Uwmcno 3amoBIeHp, Ha ki KT]l He maroToBICHO B CTPOK <5 0 4
Yac npocToro Py PEMOHTI YCTAaTKyBaHHS (BKIIOYAIOYH [IJIAHOBI

PO PP yeratey ( <750 850 900

MPOCTO1, TOI.)

Kpim TOro, KepiBHUKH CTPYKTYPHHUX
MiAPO3ILTIB TOTYIOTh KOPOTKI MOBIJOMIICHHS
mpo (QYHKIIIOHYBaHHS TPOIECIB 32 KPUTEPis-
MHU.

3aBISKM [IUM BIPOBAKCHHAM KEpiBHU-
ku IIAT «/lHimponeTpoBCchbkHil arperatHuit
3aBO/I» 3MOXYTh CBO€YACHO MEPEBIPATH KPH-
TUYHI 1 HEKPUTUYHI 3MIHA B CHCTEMI yTpaB-
JTHHSA AKICTIO TPOITYKITii.

BrpoBapkeHHST KOMIUIEKCHOT CHCTEMH
YIPaBIiHHS SIKICTIO € HarajibHOIO MOTPEOOIo
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st TTIAT «JIHIMpONETPOBCHKHIA arperaTHUN
3aBOJ», OCKUIBKM OOCST BHUIYCKY MPOIyKIIi
MiANMPUEMCTBA 3POCTA€, BHACHIJOK YOTO TIOC-
Ta€ HEOOXITHICTH B pO3MIMpPEHHI reorpadii
peamizamii npoaykmii Ta OuTBII e(hEeKTHBHOI
CHCTEMH KOHTPOJIIO SIKOCTI mpoaykuii. Brpo-
Ba/DKEHHS KOMIUIEKCHOT CHCTEMH SKOCTI Yy
I[TAT «/lHinponeTpOBChKUN arperaTHui 3a-
BOI» HEOOXIHO pO3JUINTH Ha CIM eTamiB
(Tabm. 3).
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Puc. 10. BizHocHa BenM4yMHA aBapiifHOro MPOCTOIO IO BUAaM HECTIPABHOCTI YCTAaTKyBaHHS y
[MAT «/lHimponeTpoOBChHKHIA arperaTHUNA 3aBOJI»

Tabmurg 3

Etanu BropoBa/keHHsI KOMIIEKCHOI CUCTEMH SIKOCT1 Y
ITAT «/lHinponeTpOBCHKHIA arperaTHUNA 3aBOI»

Hassa erany Binnosigansauit

XapakTepucTHKa eTaIy

Cropennst Paqu | Bumie kepiBHULTBO
SIKOCTI HATIPUEMCTBA

3abe3neueHHs NOCTIHHOI npuaar- | HavanbHUK Bigiiny KOHTPOIIIO
HOCTI, a/IeKBaTHOCTI 1 pe3yJibTa- SIKOCTI

tuBHOCTI CMSI minnpuemcrBa,
B)KUBAaHHS CBOEYACHUX 3aXOIB
IOJI0 MOJIMIIEHHS 1 pyHKIioHY- | HadalsHUK aaMiHiCTPaTUBHO-
BaHH, a TAKOXK PillIeHb PO He-
OOXIiZHICTh BHECEHHS 3MIH y
CMJl, y ToMy YuCii MOJITUKY 1
i1 B 00J1acTi IKOCTI.

HavanpHHK BiUIiTy TEXHIYHOTO
KOHTPOJTIO

TOCIIOJTAPCHKOTO BiLIITY
HavanpHrK BHpOOHUYOTO BiAILITY

Hapuanns nepco-
3acTymHUK HavYallb-

Opranizaliisi BApOOHHYO-TEXHIYHUX KypCiB — npodeciliHe HaBYaHHS,
CHpsIMOBaHE Ha TIOCIIIOBHE BIIOCKOHAIEHHS TPO(eCciifHUX 3HaHb Y
cepi sIKOCTi, BAPOOHUYMX HABUUOK Ta BMiHHA 32 HasIBHOIO mpodecii

HaJTy Ta ITi/{BU-
IICHHS KBaTidi-
Karii

HUKa BIZJIUTy yrpaB-
JIHHS TIEPCOHAIOM

Opranizaliss KypciB I[UJIbOBOTO IIPU3HAYEHHs — Iporpama i MeToau
BHUBYCHHS HOBOT TEXHIKH, O0JIaJJHAHHS, MaTEPialiB, TEXHOJIOTTYHUX
MPOIIECiB, TPYIOBOTO 3aKOHOIaBCTBA, & TAKOXK I BUBYCHHS HOBUX
BHJIB BHUPOOIB 1 MUTaHb, OB'SI3aHUX 3 MiABUIICHHIM SKOCTI IPOIYKIT

HavanpHuK Bimuimy
Tpai i 3apo0iTHOI

Mortusariis nep-
coHaly

3acTocyBaHHs npeMiasibHUX cucteM oruiaty npani y [TAT «/lninpore-
TPOBCHKHH arperaTHUH 3aBO/» IIOBHHHO OyTH HaIpaBJICHO HA CTBO-
IIaTh PEHHA y MPaliBHUKIB MaTepialbHOI 3aI[iKaBJICHOCTI B TOJIMIICHH]
SIKICHHUX TTOKa3HUKIB pOOOTH, SIKi HE CTHMYIIFOIOTHCS OIUIATOIO 32 Ta-
puGbHUMH CTAaBKaMH 1 OKJIaJIiB

3arajbHi BUTPATH HA BIIPOBAPKEHHS] KOMILIEKCHOT CUCTEMH SIKOCTI

BucHoBku. Takum yuHOM, Oyno HaBe-
JICHO DS TPAKTHYHUX PEKOMEHIAIIN 00
(dbopMyBaHHS J11€BOI KOMIUIEKCHOI CHUCTEMHU
ynpaBiiHHA sSKicTio nponykiii y TIAT «/Ixin-
pOIIETPOBCHKUI arperaTHuil 3aBoi». Brposa-
JDKEHHS JJaHOT CUCTEMH JTO3BOJIMTH BHHUTH IiJ-
MPUEMCTBY Ha SIKICHO HOBHUH piBEHBb 00CITYro-
BYBaHHS CIIOXHBAUiB, 1[0 TO3UTUBHO BiJ3Ha-
YUTHCSl HA IMIIKY MiANPUEMCTBA Ta IIiJIBU-
IIATH MPUOYTKOBICTH MIANPHUEMCTBA. Y TOJa-
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JBIIIOMY HaMU TUTAHYETHCS PO3POOUTH CHCTE-
My MOTHBalli NepcoHally, 10 Mependadae
BUHArOpoJly IEpPCOHANy 3a BHCOKUH piBEHb
SIKOCTI TIPOIYKITii, IO BUITYCKAETHCS ITiAMPH-
€MCTBaMHU MAIlTHHOOYTyBaHHS.
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B craTtse paccMaTpruBarOTCA TCOPECTUICCKUEC BOIMMPOCHI OpraHrU3alli YIIPaBJICHHUA Ka4C€CTBOM

MPOAYKLIMH, a TAKXKe MPAKTUYECKHE PEKOMEHAALUHU 10 (GOPMHUPOBAHUIO FPPEKTUBHON KOMILJIEKC-
HOM cucTeMbl 3TOoro npouecca. [Ipeanaraercs coznanue Ha OPEeIPUATHN CIIEHUATBHOTO CTPYKTYp-
HOTO TOJpa3JesieHus, KoTopoe OyJer obecrneynBaTh MOCTOSHHOE COOTBETCTBHE, aJIeKBaTHOCTh U

PE3YJIBTATUBHOCTL CUCTEMBI MCHC/[PKMCHTA KauCCTBA.
Knroueswvie cnoea: xauectBo NpoaAYKIHH, YIIPABJICHUA KAYCCTBOM, CUCTEMA MCHCIKMCHTA

KadceCTBa, COBCT Ka4ycCTBA.

In the article the theoretical questions of organization of management are examined by quality
of products, and also practical recommendations on forming of the effective complex system of this
process. Creation is offered on the enterprise of the special structural subdivision, that will provide
permanent accordance, adequacy and effectiveness of the system of management of quality.

Keywords: quality of products, managements by quality, system of management of quality,

advice of quality.
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YK 338.534

CTPATHOIKALNI CYCHLIBHUX YIIOAOBAHb HA CIHO’KUBYOMY PUHKY ITPH
®OPMYBAHHI COUIAJBHO PIBHOBAKHOI IIHOBOI NOJITUKH

I I1. Imanayk, acnipaum, Jlyeancokuii HayioHantbHuil YyHigepcumen
imeni Tapaca Illesuenxa, infgfer@yandex.ru

3amponoHOBaHO MeXaHi3M cTpatudikaiii CycrniabHUX yHoJ00aHb HA CIIO)KMBYOMY PHUHKY 32
O3HaKaMHU IIHA Ta €JaCTUYHOCTI TOBApIB, IO J03BOJIIE (POPMYBATH COIIAIBHO PIBHOBKHY I[IHOBY
MOJIITUKY Y BIJMOBITHOCTI 3 1HTEpecaMu sIK MPOJABII, TaK 1 MOKYIIS, 3a0€3Meuyoun Ipu bOMY
MPUAHATHY MPUOYTKOBICTh KOMEPIIIHOT JiSTILHOCTI 1, OJJTHOYACHO, CTUMYJIIOIOYH PO3BUTOK IMPOIIE-

Cy CHOKHMBaHHS.

Knrouoei cnosa: cycninbHl ynomao0aHHs, CIOXKUBYMN PUHOK, cTpaTtrdikalisi, TOBap, IiHa, Tu-
CKOHT, €JTaCTUYHICTh, MPUOYTOK, COIliaJibHA piBHOBAra, {iHOBA MOJITHKA.

IloctanoBka mnpodaeMu. MOXIUBOCTI
CTIO’KMUBAYIB 3aJI0BOJIBHITH CBOI MOTPEOH 1 IMiJI-
TPUMYBaTU NPUHHATHUNA PIBEHb KUTTS MPSIMUM
1 Oe3rmocepeIHIM YHHOM 3alleXaTh B iXHBO-
ro marepiaibHoro n106poOyTy. OnmHak, A0Xin,
KU 3aJUIIAETbCA Yy OUTBIIOCTI TPOMAISH
VYkpaiHu micias BUIJIATH MOTOYHMX KOMYHAaJlb-
HUX TUIATEXIB, MOJATKIB, CTPAXOBOK, BIJICOTKIB
3a KpeIuTaMH, Ha jKajlb, € OJHUM 13 HalHMXK-
YHX Cepell €BPOINEHChKUX KpaiH. BinmmosinmHo,
CepeIHbOCTAaTUCTUYHHUN YKpaiHellb He 3a/10BO-
JbHSE y TIOBHIM Mipi CBOT MOTPeOH 1 HE BIATBO-
PIOE CBOIO pOOOUY CHITy Ha TAKOMY PiBHI, 5K 1€
pOOHTH TepeciuHuil €Bporeenb. Y 3B’S3Ky 3
UM e(eKTUBHE YNpaBIiHHS NMPOJaKaMu B KO-
MEpIIHHIA MisUTBHOCTI MiANPUEMCTB CHOTOJTHI
CTa€ HEMOXJIMBUM 0e3 MNpOBEAEHHS I[IHOBOT
MOJIITUKH, JOSUILHOI 10 CIIOKHUBAYIB.

[{inoBa mOJMITUKA MiAMPHEMCTBA — «KOM-
IJIEKC 3aXOJiB 00 BH3HAYEHHS I[iH, I[IHOBOI
cTpaTerii i TaKTHUKH, YMOB OIUIaTH, BapilOBaH-
HS IIIHAMH 3aJICKHO BiJ] TTO3UIIIT HA PUKY, CTpa-
TET1YHMX Ta TaKTHYHUX Hined pipmu» [1]. Co-
IiaJbHO PIBHOBa)XKHA I[IHOBA TIOJITHKA TOKJIH-
KaHa HE TUIbKU 3a0€3MeUNUTH MPUHHATHY NpH-
OyTKOBICTb KOMEpILIHHOI [isSUTBHOCTI, ane M
BOJIHOYAC CTUMYJIOBAaTH PO3BUTOK B IpPOLEC]
cnokuBaHHs. ToOTO, BOHa nependadae Bpaxy-
BaHHsS COLIAJbHOI KOMIIOHEHTH B KJIACHYHIN
MOJIeNi Y3TOJDKCHHSI I1HTEpeCiB TpOoJaBIsl Ta
MOKyIIA. Y 3B’S3Ky 3 LIMM, BaXKJIMBOI'O 3Ha-
YeHHs1 HaOyBalOTh Ti JOCIIJUKCHHS, SKi CIIpS-
MOBaHI Ha BUSIBJIEHHS 3a10BOJICHOCTI CHOXH-
BauiB MEBHUX TOBapiB 1 mociyr. Pe3ynbratu
TaKUX JIOCHAIIPKEHb  JO3BOJIAIOTH  OLIHUTH
AKICTh pOOOTH KOMEpIIiitHO1 cepu, MapKeTHH-
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TOBUX CIY>0, KaHaJiB po3monury i oOciyro-
BYBaHHA, 1HQOpPMaLiHHOI Ta pPEKIAMHOI MiAT-
PUMKH, a TaKOX BUIUIMTH XapaKTepHI pHCH
CHOXXHMBAHHS IS iX BHUKOPHCTaHHS B TPOLEC]
I[IHOYTBOPEHHS. 3HAHHS CTPYKTYPU PHHKY J0-
3BOJISITH MEPeN0aYNTH, IKOTO POy TOBapHu Oy-
OyTb mnpuaOaHi ¥ BHKOPUCTaHI, a TaKOX
3’scyBatu (DaKkTH, SKi BHSBISIOTH CHEIH]IKY
MOBEIIHKHM CITO)KMBAaYiB, iXHE BIJHOIIEHHS 0
NEBHHUX TOBApiB, PIBHA I[iH Ta OpraHi3alii Top-
riBEJIHOI TMOJIITUKU 11010 TOBApHOi MPOIO3H-
i,

OpHak, pe3ynpTaTH TaKHUX JOCHIKEHb
MOXYTh OyTH BHKOpHCTaHI Jumie y pasi ix
00’ €KTUBHOCTI, BIMOBIAHOCTI peaybHii CTPYK-
Typi CHOKUBAHHSA, KA € HACTIIKOM CTpaTH]i-
Kalii CycCHibHUX yMoJ00aHb Ha TOBAapHOMY
PHUHKY.

Cepen ymMcneHHMX 3axoliB y cdepi BH-
BUCHHS CYCHUIBHMX CIOXHUBYMX YNOA00aHb
BUpILIAJIbHE 3HAYEHHS MAa€ 3HAHHSA CTOCOBHO
pearyBaHHsI CIOXHWBa4yiB HAa 3HWKKH /O ILIH
IPO/IaBaHUX TOBAapiB, AKI € OCHOBOIO MOTHBY-
BaHHS PI3HUX CTpaAT MOKYMIB J0 MpHIOAHHS
OLTBIIOr0 OOCATY TOBApiB 1 MOCIYT MO 3HIKE-
HUX (IMCKOHTHMX) LiHaM. Sk epeKTUBHUH 1H-
CTPYMEHT 3aJIy4€HHS NOKYIILB /0 MiJBUIICHHS
TOBapoOOIry LIHOBI 3HWKKH OJAHOYACHO HE Ta-
pPaHTYIOTh 30UIBLIEHHS 3arajbHOi Macu Ojep-
KyBaHOTO TMPUOYTKY. JIMCKOHTHI iU popmy-
IOThCSl IUISIXOM MpPsIMOi BIIMOBU Ha KOPHCThb
CIO’KMBaya BiJl YaCTMHU NMPUOYTKY, 3aKJIaJICHO-
ro B I[iHI TOBapy, a JOJAaTKOBHUI MPUOYTOK BiJl
301IBIIEHHS O0CSTIB MPOJAXiB MOXKE HE IOK-
puBatu ii. 3 Mo3ULIN Teopii eKOHOMIUHOT edek-
TUBHOCTI OOTPYHTYBaHHS ONTHMAJIBHOTO PIBHS
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3HMXKOK JUIsl caMoro MiJIpUEMCTBA HE CTAaHO-
BHUTh TPYIHOIIIB. BiZMOBa BiJl AUCKOHTYBaHHS
I[iH pOOUTH MPOJAX TOBApiB HEKOHKYPEHTHUM,
a 3HWKEHHSI 1IH HWKYE NEBHOTO PiBHS IPUBO-
JTUTH 0 30UTKIB Mpoaasis. Ha 1iif ocHOBI MO-
KyTb OyTH cOopMyJIbOBaHI MEBHI KPUTEPIi OII-
TUMi3allii IHOYTBOPEHHS B 1HTEpecax OKpPEeMo-
ro NiANPUEMCTBA.

OpHak B ICHYIOUMX YMOBax poOOTH Ha
€IMHOMY PHHKY 3 THM CaMHM CIIOXXHBadeM Hi-
sKe KOMepLiiHe MiANPUEMCTBO HE Ma€ IpaBa
MIPOBOJIUTH BiZOCOOJIEHY IIHOBY IOJIITUKY He-
3aNeHO BiJ il MapTHEPiB 1 KOHKYPEHTIB, MO-
3a TpaBWJIAMH, IO BCTAHOBWJIMCS, TPAIMIIN
TOPTiBIi, Y TOMY YHCTi B cepi CTUMYTIOBAHHS
MPOAAXiB HA OCHOBI ()OPMYBaHHS TUCKOHTHHX
iH, e (GopMyIOTbCs IHTEpeCcH MOKYyMIiB. K-
IO /IS TIMPUEMCTBA MOKJIMBHIA MOLIYK OII-
TUMAaJIbHOTO PO3B’A3aHHSA 3aJladl B MeXax 3Mi-
HU I[IHK TOBapy, TO [ CIIOXKHBadya KpUTEPIEM
OIITMMAJIBHOCTI € MiHIMi3allid I[iHK, TOOTO 3a-
rajpHe pO3B'S3aHHS 3agadi JUIsl JABOX CTOPIH
MpOLIeCy KYMIBII-MPOAAKY HE MOXE 3IIHCHIO-
BAaTHCS HA OCHOBI €IMHOTO KPUTEPIIO ONTHMAa-
apHOCTI. JlaHe monoxeHHs moTpedye BUPIIICH-
HS MpoOJieM LIHOYTBOPEHHS Ha CIOKHBUYOMY
PUHKY Ha OCHOBi (hOpMyBaHHS IITICHOI PiBHO-
BKHOI IIIHOBOT TOJIITUKH, III0 BPaXOBY€E HEOO-
XiAHICTh OQHOYACHOI oITuMiszanii aBox abo Oi-
JplIe KOHQIIKTYIOUMX IIBOBUX (YHKIIH Yy
3amaHii o0nacti ix Bu3HaueHHs. Ha po3B's3aH-
HS TIOJIOHUX 3aBJaHb CIIPSMOBAHI MEBHI J10/1a-
TKA CYy4acCHOTO HpOTrpaMyBaHHs, OJHAaK iX
MPAKTUYHE BUKOPUCTAHHS B KOMEpUIiNHIN mis-
JBHOCTI BKpaili oOMeXeHe, HacaMIiepes, uepes
HasBHICTh TEOPETUYHUX NpodIeM OOIpyHTY-
BaHHS CaMOTO MIJIXOIY /10 YXBaJEHHS CHIIBHO-
ro pIIIeHHS NMPH KOHQUIIKTI iHTEpeciB pi3HUX
CTOpiH. Y TOM XK€ yac, MpaKkTUIHA aKTyaIbHICTh
PO3B'sI3aHHS JTAHOTO  3aBAAHHA I pOoOOTH
KOMEPUIMHUX MIIMPUEMCTB TIOCTIHHO ITiJIBH-
IIY€THCS, TIPO IO CBiIYaTh 37iMCHIOBaHI Oara-
ThbMa MIANPUEMCTBAMH BEJIUKI OOCTEKEHHS
CTMOXXHMBYUX YMOAO0OAaHb Ha OCHOBI akIiii mpo-
JaXIB 3a TUCKOHTHHUMHM I[iIHAMH, HaMarar4uch
YCTaHOBHUTHU Ty MEXY AMCKOHTYBAHHS IIiH, sKa
OM 3a710BOJIBHSJIA SIK TIPOJABIIS, TaK 1 TIOKYTIIIS.
Po3B's13aHHIO TPAKTUYHUX TUTaHb (HOPMYyBaHHS
PIBHOB)XHOI I[IHOBO1 TIOJIITUKH HA CITOKHUBYO-
My PUHKY YKpalHU IIPUCBSYEHA LS CTATTS.

AHaTI3 OCTaHHIX JOCHiIKeHb i myOJi-
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kanii. TeopeTnuHe miArpyHTs (HOpMyBaHHS
I[IHOBOI TIOJIITUKH HA CIIOKHBYOMY PHHKY OYIIO
cOpMOBaHO  BUAATHUMHM  IPEICTABHUKAMU
panHbOi Heoknacuku JI. Banepacom i1 A. Map-
IIaJUIOM, $IKI € TBOPLSIMH 3arajibHOBIIOMHUX
KJIACUYHUX MOJIeTICH monuTy-mpono3uiii [2] Ta
Teopii 3aranbHOiI €KOHOMiuHOi piBHOBaru [3].
I1i 6a30Bi KOHIIEIIIi, HATIOBHEHI HOBUM TEOpE-
TUKO-METOOJIOTIYHUM 1HCTPYMEHTApi€M, ChO-
TOJIHI aKTHBHO BHUKOPHCTOBYIOTHCS y TPAKTHIII
JOCTIPKeHHS TTOBEIIHKM PUHKOBUX Cy0’€KTIB 1
0co0IMBOCTEH (DYHKIIOHYBAaHHS PI3HUX PHUHKIB
(nuB., Hamp. [4]).

OpHak, 3aCTOCYBaHHS LUX MOJEIEH 10
aHaNi3y CydyacHUX PUHKIB BCE OUIBIIOI0 MipOIO
BUMAarae IEeBHOTO €KOHOMIKO-MAaTeMaTHYHOTO
CYNPOBOJly B YacCTHHI BCTAHOBJICHHS IapaMeT-
PiB €JIaCTHYHOCTI TOBapiB, TOOTO 3MiHM OOCSTIB
iX mpoJaxiB B 3aJ€KHOCTI BiJ ixHiX 1iH. Emac-
THUYHICTH. SIK 0a30Ba BJIACTUBICTH BapilOBAHHS
CIOKMBAHHS 3alIeKHO BiJ IIHM TOBapiB, MO-
BUHHA OyTH B OCHOBI ()OpMYBaHHSI I[IHOBOI TO-
JITUKU COI[iaIbHOT PIBHOBAaru Ha CHOKHBYOMY
puHKY. He3Baxkaroun Ha Te, 1110 TEOPETUYHI OC-
HOBH SIBHILA €JACTUYHOCTI JIOCUTh TJIMOOKO
BUBYCHI, a 1X BHKJIAJ NPEACTABICHUN y YHC-
JICHHUX TyOMiKaIisx, pi3HOMaHITHICTh MPOSBIB
€JIaCTUYHOCTI PI3HMX TPyl TOBapiB B yMOBax
IEBHOT'O PEriOHAJIBHOTO PUHKY H KOHKPETHOIO
KOHKYPEHTHOTO OTOYEHHI MOTpeOy€e OKPEeMOTo
BuBYeHHs. Came Ha OCHOBI IapaMeTpiB ejac-
TUYHOCTI TIOTIMTY 3JIIHCHIOETHCS BHOIP I[IHOBOI
MOJIITUKY TPU YNPABIiHHI TpoAakaMu KOXKHO-
ro KOMEpLIHHOTO MiANPHUEMCTBA, 1110 € MpeaMe-
TOM pO3risify y 0araTbOX HAyKOBHUX HpalsiX,
Hanpukian [5]. YV cyuacHOMy LiHOYTBOPEHHI
BCce OiIbIIIE BUKOPUCTOBYIOTh METOIU KOPEJIsi-
[ilfHO-perpeciifHoro aHasmizy, ONnTHUMi3alii pi-
II€Hb, HAIPUKJIAJ, CUMIUIEKC-METO/I0M, 3a JI0-
MOMOTOI0 ITPOBUX MOJIENEH, €KCIePTHUX Olli-
HOK, IIUPOKO NPEICTABICHUX Yy HAYKOBHUX I1yO-
nikanisx [6; 7]. Pasom 3 1mum, iHbopmariiine
3a0e3nevYeHHs MPOIECy I[IHOYTBOPEHHS 3HAYHO
HOJIMIIY€ETHCS 3aBASKM BUKOPUCTAHHIO Cydac-
HUX PO3PaxXyHKOBO-KACOBUX TEPMIiHATIB, IO
JI03BOJISIE HArpoMa/KyBaTH 1H(OpMAIO PO
TOBapH, iXHI IIHHW, CIOXXHUBYl YMOJ00aHHS Ta
3IIACHIOBATH TOCTAaHOBKY OaraTokpurepiajib-
HMX 3aJa4 ONTUMi3aii [{iHOBOI ITOJITHKH, 30K-
pema, i3 3acrocyBaHHsAM npuHuumy [lapero. Lle
JI03BOJISIE BUPINTYBATH METOIOJOTIYHO CKJIAIHI
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3aBJIaHHs BCTAHOBJICHHS PIBHOBA)XHUX LIiH, 110
BpPaxoBYIOTh IHTEPECH K MPOJABILs, TaK 1 MO-
Ky Ha CIIO)KMBUOMY PHHKY [8, c. 26-34]. V
BIAMOBIAHOCTI 3 Kputepiem Ilapeto Oyab-sika
3MiHa, sIKa HE MPU3BOAHUTH A0 30UTKIB OJNHI€T
CTOPOHHM 1 MIPHU BOMY NPHHOCHTH KOPHUCTH 1H-
1Iii, BBaXKa€ThCs MOMIMIIEHHAM. I3 1boro BH-
IUIMBA€E, IO PIIIEHHS, y MOPIBHSIHHI 3 SIKUM
OyIp-sIKe 1HIIE TOTIpUIye MOJOXKEHHS Xo4ya O
OJIHIET 13 CTOpIH MpOILECY KyHIBII-NPOJAXKY, €
COLIIaNIbHO PIBHOBAXKHUM. TakuM 4uHOM, (op-
MYyBaHHS COLIaJIbHO PIBHOBAXHOI ILIHOBOI MO-
JITUKA 3a0e3MeuyeTbcss YMOBaMH, y Mexax
SKUX (OPMYIOTBCS KpUTEPii ONTUMAJIbHOCTI
MOBEIIHKU PUHKOBUX CyO’€KTiB, 1110, BIacHe, i
BHU3HAUYA€ aKTyalbHICTh JOCHIKEHHS CYCHLJIb-
HUX yN0/100aHb HAa CLIOKHBUOMY PUHKY.

®opmyIl0BaHHsI MeTH cTatTi. MeToro
CTaTTi € po3poOKa MexaHi3My cTpatudikarii
CYCIUTBHUX YII0/100aHb Ha CTIOKHBUYOMY PHHKY
3 MeTol (QOopMyBaHHsS PIBHOBaXKHOI I[IHOBOI
MOJIITUKM, fKa BpPaxoBye IHTEpPECH BCIX
cy0’€KTIB PUHKOBOT'O TIPOIIECY.

Buknag ocHOBHOro marepiany aocJi-
JMkeHHs. 3aBIaHHs cTpatudikaiii CycniibHUX
yrmogo0aHp Ha CIOXHBUOMY PUHKY BHHHKAE 3
HEOOXIHOCTI BCTAHOBIEHHS I[iH TOBapiB 3
ypaxyBaHHSIM TMPOSIBIB CYCIUIBHOTO TIOTHUTY,
SIKUM PO3PI3HAETHCSA B 3aJIE€KHOCTI Bif CTaTyCy
TOPTiBEIBHOTO 3aKJIay, IO 3/11HCHIOE TOBAPHY
MPOIO3HIIit0, BiI TPYI TOBApPIB 3a IX BaXKHICTIO,
YaCTOTOIO CIIOKHMBAHHS, IiHOI0 Ta 1H. KoxkHii
CYCIUIBHIN TPyl MpUTaMaHHi MeBHI MPOHOPIIiT
3arajibHOi CTPYKTYpPH CIIOKMBaHHS, SIK 1 TEBHI
I[IHOB1 OPIEHTHPH B MPOIIECi 3aI0BOJICHHSI BJIa-
CHHMX CHOXKUBYMX NOTpeO. Ase B HaiOLIbII 10-
CTYMHIN I JMOCHiDKEeHHS ¢GopMi CyCHiIbHI
ynogo0aHHsI Ha CIIO)KMBYOMY PUHKY BimoOpa-
JKAIOTHCS Y CTaBJICHHI MOKYIIIIB IO PIBHS I[iHU
TOBapy Ta ii 3HMKEHHS 3 METOK 301TbIICHHS
00CsTiB MPOJaXiB, IO BiIOOpa)kae enacThy-
HICTb TIOTIUTY.

EnactudHicTh MOMUTY 3a IIHOIO O3HAYaE,
0 Horo oOcsir y BiZICOTKOBOMY BiJHOIICHHI
3MIHIOETBCS TIPH 3MiHI IIIHK TOBapy Ha KOXKHUU
BiJIcOTOK. Ha 11iff OCHOB1 IPOBOAUTHCS KiJIbKiC-
Ha OIlIHKA €JaCTUYHOCTI 3a IOTIOMOT010 Koedi-
I[I€EHTa €MAaCTHYHOCTI F, 10 BHpa)Xae CIiBBiI-
HOIIICHHS 3MiH TOMHUTY HAa TOBap 1 MOro I[iHU
[6]. YucnoBe 3HaueHHs Koe(illieHTa elacThud-
HOCTI TEOPETUYHO MOKE 3MIHIOBATHUCS Bi HYJIS
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HECKIHYEHHO, aje MeXi HOoro BapilOBaHHS Ja-
IOTh 3MOTY YSIBIICHHSI SIKICHHUX BiIIMIHHOCTEH Y
BiJTHOILICHH] CIIOKMBA4iB JIaHOTO TOBapy, IO
J03BOJISIE  CTpaTH(iKyBaTH CIOXKUBYI YIIOMO-
OaHHs 3 METOI0 BUPOOJIEHHSI €(EeKTUBHOI IIHO-
BOI TMONITUKH B iHTEpecax sIK MPOJaBIiB, TaK 1
MOKYTIIIiB.

BinmoBigHO 10 9acTKU MOTped B TOBapax
PI3HOT SAKOCTI €aCTUYHOCTI (POPMYETHCS TIEBHA
cycriibpHa cTpatu(ikaiis CIoXHUBaviB, Ky HeE-
00XiIHO BpaxoByBaTH Ipu (POpMYyBaHHI I[IHO-
BOI TOJITHKH Ha CIIO)XKUBYOMY pHHKY. [lpm
[[OMY CIiJ 3BepTaTH YyBary Ha BiIMIHHICTh
MK 3MICTOM €JTaCTHYHOCTI PUHKOBOTO TIOMTUTY
I MONUTY Ha MPOIYKIII0 KOXHOTO KOMEpIIii-
HOTO TIANPHEMCTBA B KOHKPETHHUX YMOBaX.
EnactuyHicTh pPUHKOBOTO MOMUTY BiOOpaXkae
yCepeIHEeH] 3arajlbHOHAI[IOHABHI CITIBBITHO-
HIEHHS (DaKTOpiB CIIOKMBAHHS M XapakTepusy-
€TBCS JTOCUTh HEBUCOKMMH MOKa3HUKAMH, TOJI
SK €JaCTUYHICTh CHOXHMBAHHS OKPEMHUX BHIIB
TOBapiB y KOHKPETHUX PETIOHAJIBHHUX 1 CoIlia-
JbHUX yMmoBax Buile. HaBememo y Tabm.l sk
NPUKIIAJ Pe3yIbTaTH OOCTEKEHHS €ITaCTUIHOC-
Ti TPbOX TPYI TOBAPIB y PO3aApiOHINA TOPTiBiIi,
y3arajbHEHI Ha OCHOBI ampoKcUMarlii 3a J1oro-
MOTOI0 TIOJIIHOMIalIbHUX PiBHSHb.

Chopmymnroemo  QYyHKINIIO  3aI€KHOCTI
npuOyTKy B CKJIaJl LIHU TOBapy BiJ Mmapamer-
piB €IacCTUYHOCTI TOBApY Ta IHIIMX BHUPIIIAIb-
HUX 4uMHHHKIB. [lo-mepie, xoua cepenHe 3Ha-
YeHHs MPUOYTKY y CKJIAJl I[IHH Yy CEPEeAHbOMY
cknanae 2-3%, Mo OKpEMUM TOBAPHUM TpyINax
BOHO jgocsirae 12 i Ginblie BiACOTKOBUX IYHK-
TiB 32 YMOB peaJtizallii 3a 3BU4aitHoI0 1iHo0. B
pasi x 30ibIIeHHs 00CATIB MPOJAXIB 32 3HU-
JKEHOIO I[IHOI0, YacTKa MPsAMOI BTPATH MPUOYT-
Ky B KOXHOMY OKpPEMOMY TOBapi YacTKOBO
KOMITCHCY€ETHCS 32 PaxyHOK 301IbIICHHS KiJTb-
KOCTI IIPO/IaXKy TOBAPIB 3a 3HIKEHUMH I[IHAMH.

Y cTpyKkTypl LiHH TOBapiB JOCITIIKyBa-
HUX TIANPUEMCTB TOPTiBelTbHA HAI[IHKA CKJa-
nae B cepenabomy 18,6%, 3 sikoi 15 BifgcoTKo-
BUX TIYHKTIB BHTPayalOThCsl Ha yMOBHO-
MOCTIMHI BUTPATH, BKIIOYAIOYU 3apOOITHY ILIa-
Ty TOPTiBEeJILHOTO MEPCOHANY, BipaXxyBaHHs Ha
coIliaibHI Ui, aIMIHICTPATUBHI Ta TOCTIOAApYl
BuTpartu. Lle o3Hauae, M0 KOXKHUNA TPUPICT 00-
CATY NMPOJAXKy TOBApY A€ €KOHOMIIO Ha YMOB-
HO-TIOCTIHMX  BHUTpaTax MNpUOIM3HO  Oins
0,15%, a mpu 3poctanHi npoAaxiB Ha AQ eKo-
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HowMmis popiHIOE 0,15-A0%.

Tabmui 1
JlaHi 11010 €MaCTUYHOCTI 00CSTIB MPOIaXKy JOCTIIKYBaHUX TPYH TOBAPIB 3a 3HUIKKOIO JI0 1X IiH
(IMCKOHTOM)
ToBapna rpyna 3HmKKa 10 ik To- | [Ipupict o6csry npo- | PiBHSHHS moiiHOMIiaJIBHOT 3aJI€KHOCTI
Bapy (AMCKOHT) — d, naxy — AQ, % AQ Bin d

%
1. 3 BUCOKOIO e1acTHYHi- 0,5 0,2 AQ = 1,1830{2 +1,425d-1,013
CTIO 3 «M’SIKFIM CTapTOM 1,0 0,3

1,5 1,2

2,0 2,5

4,0 8

6,0 14
2. I3 cepenHBOIO €MacTH- 1,0 1,5 AQ = 0,2054" + 1,029d + 0,809
YHICTIO 3 «Pi3KUM CTap- 1,5 2,5
TOM» 2,0 5,0

5,0 10

6,0 15

8,0 222
3. 3 HU3BKOIO eJIaCTHYHi- 2,0 1,5 AQ =0,190d" — 0,631d + 2,083
CTIO 3 «M’SIKFIM CTapTOM 3,0 2

4,0 2,5

5,0 4,0

6,0 5,0

8,0 9,0

9,0 12

Takum 4rHOM, NMPHOYTOK y BiJCOTKOBHX
MMyHKTaX B1J NEPBICHOT LIHK TPH 3aaHIN BEJIH-
4YiHI TUCKOHTY (d) ckianae:

I1=11,—d+0,15-A0(d), (1)
ne I1, — modaTkoBa BeIUYMHA MPHOYTKY y TIep-
BicHi# 11iHI; AQ(d) — QYHKITIS IPUPOCTY 00CITY
MPOJAXKIB JUISl €TACTUYHUX TOBApiB B 3aJICKHO-
CTl BiJl BEJIMYMHU 3HMKKHU JIO0 IIHU (JIUCKOHTY)
d.

3a manumu Tabn. 1 3anexnocrent aisa AQ
MarOTh 3araJbHUN BUTIISI:

AQ = ad® + bd +c, )

Ie a, 8, ¢ — MapaMeTpH MOJIHOMIAIEHOTO
PIBHSIHHS U1l 3QJISKHOCTEH MPUPOCTY 00CATY
MPOJaXiB B 3aJIEXKHOCTI BiJl BCTAHOBJIICHOTO
JTUCKOHTY d.

[Ticns migcranoBku Bupasy (2) no ¢op-
My (1) maemo:

I=In—d+0]15(ad*+bd+c), (3)
a TICJIs CIIPOIICHHS:
I1=0,15ad” + (0,150 — 1)d +
+ 11, + 0,15c¢. 4)

SIKII0 MPHUPIBHATH HYJIO MEPILY MOXiAHY
AlIl 3a Ad 3a popmyioro (4), To 3HaNIEMO BHU-
pa3 ayis BU3HAYCHHS 3HAYCHHS AHMCKOHTY d*,
KWW € eKCTpEeMallbHUM JJIsl aHoi (QyHKIIIT 3a-
J€KHOCTI MpUOYTKY Yy CKJIaji LiHU TOBapy Bil

160

BEJIMYMHU JUCKOHTY:
d*=(1-0,15b)/0,3a. (5)
ExcTpemanbHe 3HaueHHS IUCKOHTY d*,
10 3a CBOIM MareMaTWYHWM 3MICTOM BIiJIIOBI-
Jla€  TOYIl ONTHUMAJIBHOCTI JOCIHIKyBaHOTO
npoIiecy, B JaHOMY pasi HE € ONTHMAJIbHUM 3
€KOHOMIYHOI TOUKH 30pY, OCKUIBKH JTOCIIIKY-
BaHa (QYHKIS BigoOpaxkae 3aJIMIIOK YaCTKH
npuOyTKy Yy LiHI TOBapy MpH ii TMCKOHTYBaHHI,
sIK€ € HEOOXIOHOI0 CKJIQJOBOK MIsUIBHOCTI Ta
nepeciiaye i, He BitoOpaXkeH1 pO3rIIIHY TUM
nporecoM. 106 BHU3HAUMTH EKOHOMIYHHUUI
3MICT OTPUMAaHUX EKCTpEeMaIbHUX 3HAYEHb JIH-
CKOHTY d* mpu moOyJI0BI MOJe PiBHOBaKHOT
I[IHOBOI TMOJIITUKH, HEOOXITHO PO3TIISIHYTH 3Mi-
HIOBaHICTh (YHKINHN 3anexHOCTI TpuOyTKy I7
BiJl BeIMUMHU AUCKOHTY d. IlpoBenemo HeoO-
X17THI pO3paxyHKH BEJIWYUHU TOTOYHOTO TPH-
OyTKy 3a 37aHUMH, IPUBEACHUMH y Ta0x1. 1, Ta
BIITBOPUMO  JIWCTO3UINIO  BCIX  B3aEMO-
OB’ SI3aHUX YMHHHKIB (AMCKOHTY, IapaMeTpiB
€JIaCTUYHOCTI TOBApiB, MOYATKOBOTO Ta MOTOY-
HOrOo MPHUOYTKY) y TMOEIHAHOMY TOJi BiATBO-
PEHHS 3HAYCHb ITUX MMOKA3HUKIB Y BUTJISAL Irpa-
¢iky Ha puc. 1, Bici IKOTO MO3HAYAIOTH!
JiBa OpJUHATA — MPHUPICT 00CATY mpoja-
xiB TOBapy AQ, % Bix oOcsry mponaxy mnpu
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3BMYaHIN HiHi;

a0bcuyca — TUCKOHTHA 3HIKKA 10 LiHH, %
BiJl IEPBICHOT I[IHU TOBapYy;

npaBa opAMHATa — NpUOYTOK /7 y ckianui
1iHU, % BiJ MEPBICHOI LIIHU TOBApYy.

YMHHUKIB Ha puc. | M03BOJIIE BH3HAYMTH IIa-
paMeTpH IIHOBOI IMOJIITUKH Ha OCHOBI PIIICHb,
PIBHOB2)XHUX IO KPUTEPISLX, 110 BIOOpakKaroTh
npuHIUNI ontuMizaii 3a IlapeTo, BpaxoByroun
IBI CTOPOHHU 3arajlbHOTO TMPOLECy KYMiBIi-

Jlucrioswiist  B3aeMOAIl  PO3TISHYTHX  MPOJAXKY.

A AO A 7

20 12

15 9

10 6

5 3 IYmin
2 4 6 8 10 d
dr* das d;

Puc. 1. MoaentoBaHHs mapaMeTpiB IHOBOT MOJITHKY 3 YpaXyBaHHSAM cTpaTudikarii
CHOKMBYUX YIOJ00aHb:

d — 3HM)KKa /10 LiHK TOBapy (IMCKOHT); AQ — NpUPICT 0OCSTIB MPOaXy eNacTUYHHUX TOBapiB; /1 — MpuOYTOK y
cximazi uinm; 1, 2, 3 — ¢pynkuii enactuyarocti Toapis 1-i, 2-i 1 3-1 rpyn; I7,=f(d), Il,= f(d), [1;=_f(d) — dynkuii
MpUOYTKY B 3aJICKHOCTI BiJl BETMYNHH AUCKOHTY IS TOBapHUX TpyH 1, 2 1 3; I, — MiHIMAITBHO TPUITYCTAMHN
MpuOYTOK Yy CKJIAZi iHU TOBapYy.

Tak, iHTepecaM BJacHE MPOAABIIB BiAMO-
BiJIa€ I[IHOBA IMOJIITHKA MATPUMKHU IFOYHX I[IH
TOBapiB Ta, HaBITh, HaMaraHHs A0 iX 301JIb-
LIEHHS, aJlé B YMOBaX PO3BUHEHOI KOHKYPEHII1
Ha po3ApiOHOMY PUHKY Taka MOJITHUKA MPU3BO-
JIMTH JI0 BTPATH TOKYTIIIB, a Yepe3 1e — 10 He-
MHUHYYOI'0 3MEHIIEHHS TOBapOOOOPOTY KOMeEp-
IIAHOT TOPTIBII, SIKHH € OCHOBHHUM JDKEPEIIOM
(hiHaHCYBaHHS MOTOYHOI MiSTTBHOCTI KOMEPIIiii-
HUX mianpueMcTB. CBIIONTBOM peanbHOI 00-
MEXEHOCTI TaKO1 I[IHOBOI MOJITUKH € Pe3ybTa-
TH BIJIACHOTO JOCIIDKEHHS HIOAO CTPYKTypH
TOBapOOOOPOTY KOMEPIIHHUX MiANPHEMCTB, Y
CKJIaJl SIKOTO TPUOYTOK CKIamae Juiie 2,6-
3,0%, TOOTO 10BOJII KPUTUYHY BEJTHUUHY.

Ile o3Hauae, mo piBeHb 0€330UTKOBOT JTi-
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SATBHOCTI KOMEPIIMHUX MiANPUEMCTB CKJIaaae
npubII3HO 95-96% Air090ro 00CsTYy, OCKUTBKI
3MEHIIEHHs1 ToBapoobopoty Ha 1%, mpusBo-
IuTh 110 BTpatu Omusbko 1% mnpulytky. Lle
YHEMOJXKJIMBIIIOE 3JIHCHEHHS TOJIITUKU YTpH-
MaHHS IiH Ha OJHOMY piBHI (32 BHHATKOM iX
pPOCTY BHACHINOK 1HGQIAMIMHUX mpoueciB. OT-
e, BUAMYIICHE JTOTPUMAHHS TOJTITUKHA JUCKOH-
TyBaHHS I[IH TOBapiB MoTpedye ix posmapy-
BaHHS y 3QJICKHOCTI BiJl HACTIIKIB 3aCTOCYBaH-
HSl I[IHOBMX 3HIDKOK. HaBeneHi naHi excrepu-
MEHTY MiATBEPIKYIOTh PI3HY €IacTUYHICTh
OKpEMUX I'pyIl TOBApIB.

1. ToBapu mepioi rpynu BUSBISAIOTh BU-
Iy €JaCTUYHICTh, 3aBISKH YOMY BTpPATH IpPH-

161




MEHE/DKMEHT

OyTKy y CKJIaJi LiHA OJUHHII TOBapy MpH 3a-
CTOCYBaHHI IIIHOBHUX 3HIKOK TIOBHICTIO KOMITE-
HCYIOTBCS €KOHOMIEI0 Ha YMOBHO-IIOCTIHHUX
BHUTpATax 3aB/SIKUA 30UIBIICHHS TPOJAXy TOBA-
piB, 10 BigOOpaXkaroTh Ha puc. 1 KpuBa erac-
TUYHOCTI | Ta KpHBa 3MIHIOBAaHOCTI MPHOYTKY
11,= f(d). Yactka npubyTKy y IIiHI TOBapiB Ja-
HOI TpyNnM I[OYMHAIOYU 3 JUCKOHTY d;*
2,21% 3pocTae, TakuM YUMHOM ONTHUMaJIbHUM
pilIEHHSM TIpU I[IHOYTBOPEHHI CTOCOBHO TOBa-
piB J1aHOi TPYIIH € MaKCHMaJlbHA BEJIMYMHA -
CKOHTY B MEXaXx JIOCIIPKyBaHOTO IIOJIS, a ca-
Me: d; = 6%. Jlane pimeHHs 30iraeThes 3 iHTE-
pecaMy TMOKYIIIIB, OTKE BOHO € ONTHMAJIbHUM
JUTst 000X CTOPIH MPOLECY KYMiBIi-IPOAAKY .

2. ToBapu apyroi Ta TpeTboi Tpymn Je-
MOHCTPYIOTh  OLTBII HHU3BKY €JaCTHYHICTh
(xpuBi 2 i 3 Ha puc. 1). [Ipu upomy orpumana
BiJ 30inblIeHHS OOCSTIB peaiizallii eKOHOMis
HE TIOKPHBA€E MpsiMi BTpaTH MpUOYTKY Bif 3a-
MIPOBAKEHHsI TUCKOHTHUX LiH. [Ipo 1e cBig-
YUTh CHaIHUN xapaktep (yHKIiH npulyTKy
1= f(d), II5= f(d) nns ToBapiB 1ux rpyn. Yum
OlsTbIIIe JMCKOHT, TUM OiJIbIlIa BTpaTa MPHOYTKY
JUI KOXKHOT oxuHMLI ToBapy. Ilpum 3HaveHH1
TUCKOHTY 5,5% ot mpuOyTKy y CKJIA MiHU
TOBApiB JaHMUX I'PYI 3MEHIIYETHCS IO BCTAHOB-

JeHoro MiHimyMmy, Hanpuknana, I = 3%. s
TaKUX TOBApiB JUCKOHTHI IIHU IS TIPOJABIIS
HEBUT1/IHI, ¢ TAKUM YMHOM BEPTA€THCA MOJIi-
THUKa CTPUMYBaHHS IliH, SKa B JaHWW Yac He-
MIPUKHSTHA.

TakuM 4MHOM, IPUMHATHOK € MaKCHMa-
JbHA BEJIMYMHA JUCKOHTY, MPH sKiil nmpuOyTOK
HE 3MCHIIYEThCS HIKYE BCTAHOBJICHOTO MiHi-
MyMy, 1 sKa € HallMEHIIO0 3 MPUUHATHUX IS
NOKYMI[iB. 3 I[bOTO BHIUIMBAE, IO BEINYHHU
TUCKOHTY d; 7Sl TOBapiB Mepuioi Tpynu i do;
JUISL TOBAPIB JIPYTOi 1 TPETHOI € ONTUMATBLHUMU
3a [lapeto, Tak sik Oyab-sIKe 1HIIE PILICHHS TO-
pyIIye piBHOBAry.

[TpoBeneHe AOCHIKEHHSI JO3BOJISIE PO3-
pOOUTH TaKy IIHOBY HOJITHKY Ha PO3JpiOHOMY
pUHKY, fika O BpaxoByBaia CTpaTu(ikaliio
CIIOXKMBYMX YIOA00aHb MOKYIIIIIB, IO BUSBIIS-
IOThCS Yepe3 MONUT Ha MEeBHI I'PyNU TOBapiB 3a
IUCKOHTHAMH I[iHAMU. BHUXITHUMH IaHAMH 3
€TacTUYHOCTI MPOAAXKIB PI3HUX TPyH TOBapiB
3a MIHOK MOXYTh OyTH pe3yibTaTh akmid 3
IOpOJaXy 3a 3HIKEHUMM LIHaMH, SIKI IPOBO-
IAThCS OaraThbMa TOPTiBETbHUMHU 3aKIagaMHu.

PesynbraTi npoBeneHMX akLid MOXYTb
OyTH 3rpyToBaHi 3a KaTeropisiMH IiHA Ta eJac-
TUYHOCTI TOBapiB (Tabm. 2):

Ta0mus 2

['pynyBaHHS pe3ysbTaTiB aKIIHOTO 3HIDKEHHS LiH

Llina, rpH. 32 OJJMHUILIIO

KoeditieHT enacTuaHOCTI

1 — o 10;

1 — 10 10;

2 —monan 10 mo 30;

2 —monaz 10 mo 30;

3 —monax 30 1o 60;

3 —monan 30 mo 60;

4 — monax 60;

4 —nonan 60.

TakuMm uMHOM, CTBOpPIOIOTHCS 16 HacTyn-
HUX KaTeropii TOBapiB 3a iX IIHOIO Ta €l1acTU-
9HICTIO (HaBeleHO y Tabi. 3), ski BimoOpaka-

IOTh TEBHY CTPaTHU(IKAIIO CIIOKUBYMX YIOI0-
0aHb CTOCOBHO MPUI0AHHS TOBApPIB.

Tabmuis 3

['pynyBanHs ToBapiB 3a MPUHAIEKHICTIO A0 KaTEropiil LiHU Ta €JIaCTUYHOCTI SIK OCHOBA
cTpatudikaiii CoKUBYHUX YIIOA00aHb

Karteropis enactuaHOCTI

HlHOBa KaTeropid 1 2 3 4
1 11 12 13 14
2 21 22 23 24
3 31 32 33 34
4 41 42 43 44

Jlns1 3a0e3meueH s JOCTaTHOCTI BUXITHUAX
JTaHUX JJIS iX apoOKCUMAIIil y BUTIISAII TOJIIHO-
MiaJbHUX PIBHSHb €IaCTUYHOCTI OOCSITY Mpo-

162

JaXiB TOBapiB 3a X 1iHOI0O chopmMoBaHO 4 TO-
BapHUX I'PYNHU TOBapiB IOJAEHHOIO BXUTKY, 10
SKUX BIJTHECEHO TO JICKUIbKa BUXIJIHHUX TOBap-
HUX KJIaCTEPiB.
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Ha ocHoBi mpoBeneHoi cTpaTudikarii cy-
CHUIBHUX YION00aHh Ha PO3APIOHOMY PHHKY
3a mapaMeTpaMH PiBHS I[IHM Ta €JIaCTUYHOCTI
TOBapiB Ta 3aCTOCYBaHHS MOJEJ BHU3HAYCHHS
MOTOYHOI MPUOYTKOBOCTI MPOAAXKIB Y BIAMOBI-
nHocti 3 opmymamu (1) ... (5) moxe Oytu
chopMoBaHa I[IHOBA MOJIITHKA MIOJ0 BCTAHOB-
JICHHS TUCKOHTHHUX WiH Ui TOBAapiB KOXHOI
IpyNH CYCHUIBHUX YNOJ00aHb Ha CHOXHBUOMY
PHUHKY.

BucHOBKH. 3acTOCYBaHHS MeEXaHI3My
crpatudikamii cycniibHUX ynoAo0aHb Ha CIO-
KHBUOMY PHUHKY 3a O3HAKaMHU I[IHU Ta €JacTH-
9HOCTI TOBapiB J03BOJIsIE (HOPMYBATH COIliAITb-
HO PIBHOBaXHY IIIHOBY MOJITHKY, IO BIAMOBI-
Ja€ iHTEepecaM 000X CTOPIH B3a€MOIIOB’ I3aHOTO
MpoLecy  KyMiBII-MIPOJaxy, 3a0e3nedyroun
MPUMHATHY NPUOYTKOBICTh KOMEPLIWHOT Jif-
JBHOCTI 1, OTHOYACHO, CTUMYJIIOIOYH PO3BUTOK
PUHKY CHIOXXHBaHHSI.
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[Ipennoxxen MexaHu3M CTpaTHU(UKALUU MOTPEOUTENBCKUX MPEANOYTEHHH Ha MOTPEOUTEIh-
CKOM DBIHKE 110 NPU3HAKaM LEHBI U 3JIACTHYHOCTH TOBApPOB, MO3BOJIIONINN (hOPMHPOBATH COIH-
QJIbHO PaBHOBECHYIO LIEHOBYIO MOJUTHKY B COOTBETCTBUHM C MHTEpECaMH Kak MpOoJaBIia, TaK U IMO-
KyTmaresnsi, o0ecrneunBasi Ipu 3TOM HMpPUEMIIEMYIO TPHUOBIIIBHOCTE KOMMEPUYECKOH esATeIbHOCTH H,
OJTHOBPEMEHHO, CTUMYJIUPYS pa3BUTHE MpoLiecca MOTpeOIeHuUs.

Kniwouesvle cnosa: oOumecTBEHHBIE TPEANIOYTEHUS, NOTPEOUTENBCKUI PHIHOK, cTpaTH(uKa-
1IUs1, TOBAp, LI€HA, TUCKOHT, AIaCTUYHOCTD, IPUOBLIL, COIIMAILHOE PABHOBECHUE, IEHOBAs MOJIUTHKA.

The mechanism of the stratification of public preferences in the consumer market by price and
product elasticity is offered. It allows to form social equilibrium pricing in accordance with sellers’
and buyers’ interests, thus providing a reasonably profitable business and, at the same time, stimu-

lating the development of consumer market.

Keywords: public preferences, consumer market, stratification, product, price, discount,

elasticity, profit, social equilibrium, pricing.
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VJIK 338.439(477)

TEOPETHUYHI 3ACAJIU JOCJIIKEHHA ITPOJOBOJIBYOI'O PUHKY

0. C. Cenuwiun, K. e. H., Ooyenm, Jlbsiscbkuti HayionanvHuil yHieepcumem imeni leana @panka,
Ks770@inbox.ru
H. O. [[3robenxo, acnipanm, Jlvsiscokuil HayionanvHul ynisepcumemy imeni leana @panka,
nadiaDzybenko@ukr.net

VY cTaTTi BU3HAYEHO OCHOBHI TEOPETHYHI IMIAXOMHU JOCIHIDKEHHS MPOIOBOJIBUOTO PUHKY SIK
BaXJIMBOI CKJIQJOBOI COIIaJIbHO-€KOHOMIYHOI CHUCTEMH CYCIHiJIbCTBA. PO3IIISIHYTO TeHe3y Kareropii
«PUHOK» Ta BHCBITJICHO OCHOBHI IMIXOJH 10 BU3HAYCHHS CYTHOCTI MPOJOBOJILYOr0 PUHKY. BceTa-
HOBJICHO OCOOJIMBOCTI (PYHKIIIOHYBaHHS MPOJOBOJIBYOTO PUHKY, PO3KPUTO HOTO CTPYKTYpY, 3alpo-
MMOHOBAHO MIiAXiJ M0 Kiacudikarii 3a MPUHIMIIOM I[IHOBOI JOCTYMHOCTI TOBapiB I KIHIICBUX
CTHOXXHMBAYiB Ta MPU3HAYCHHIO MTPOJAOBOJIBUYHUX TOBAPIB.

Knrouoei cnoea: puHOK, TOBapHUI PUHOK, ITPOIOBOIBYHMA PHUHOK, Kilacu(]ikaiisi Mpoa0BOIb-
4Oro puHKY, CTPYKTypa MPOJOBOIBYOTO PUHKY, OpTaHi3alliiiHa CTpyKTypa.

ITocranoBka mnpoljemMu. Y cydacHHUX
YMOBax CBITOBOI MPOJIOBOJIbYOI KPU3U HAI3BU-
YaiflHO Ba)XKJIMBOI'O 3HAu€HHs HaOyBarOTh MPO-
OJIeMH PO3BUTKY BITYU3HSHOTO MPOIAOBOJIEYOTO
PUHKY, OCKUIBKM HOro CTaH BU3HAYa€e MpPOJIO-
BOJIbUY O€3MeKy KpaiHM Ta ii KOHKYpPEHTHI MO-
3ulii y cBiToBoMy mpoctopi. HemoctatHs 3a-
0€3MeYEHICTh HACEIEHHS MPOAYKTaMHU Xapdy-
BaHHS, sIKa Ma€ MICIIE Ha Cy4acCHOMY eTalll po3-
BUTKY CBITOBOi €KOHOMIKH, @ TaKOX BHUCOKHMA
MIOTIUT Ha CIIbCHKOTOCHOJAPChKY CUPOBHHY Ha
CBITOBUX pHHKAaX IMPOJOBOJBCTBA, CTBOPIOIOTH
i1 YKpaiHU CHOpUSATIIMBI YMOBHU AJISL PO3KPUT-
TS Ta TMPOSBY CBOTO BEJIWYE3HOTO arpapHoOro
noTeHuiany. ToMy Bi TOro, HACKIJIbKU CBO€YA-
CHO Ta TPABWJIBHO Halla KpaiHa 3MOXKE BUPI-
LIMTU NPOOJIEMHU PO3BUTKY CBOTO arporpoMHC-
JIOBOTO CEKTOPY, 3aJIekKUTh 11 MaHOyTHE €Ko-
HOMIYHE 3POCTaHHA, & MICILIe Y MI>KHApOTHOMY
MO TIpaIl.

AHami3 ocTaHHIX A0CJTiIKeHb i myo-
Jikanid. TeopeTHuHI Ta NPUKIAAHI aCIEKTU
¢dbopMyBaHHS ¥ (YHKI[IOHYBaHHS TMPOJIOBOIIb-
YOro PHHKY PO3IIIJAINCS B po0OOTax TaKHX
BITYM3HSHUX JOCTIIHUKIB, K bapanuuk I,
Boiiko B., bepesin O., Bopo6iioB €., [aiiayib-
kuil I1., I'opbkaBuii B., JlepeB’ssHko €., 3aenp
€., 3aaBopHuii A., Imac 1., Jlazusa B., JIykinos
I., ITacxasep b., Peenko M. Ta iHmux. Cepen
POCIHCBKMX yUYEHHX 3acllyTOBYIOTh Ha yBary
npaui bo6unsoBa C., bobucenko A., I'opiosa
P., 3enpmuepa A., Moxkina I'., MuxeeBa A.,
Ceposoi €.

BinbIicTe HAYKOBHX TIpallb 3 JaHOI IPO-
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OlleMaTUKU MPUCBAYEHHI, 3[€01IBIIOT0, TOCII-
JDKEHHIO OKPEMHUX IMUTaHb arporpo0BOIBYNX
BITHOCHH, 30CEPE/KYIOTbCS Ha aHami3l mepe-
Ba)XHO OKPEMHUX PHHKIB CHOXHBYHX TOBApiB Y
MIKpPOEKOHOMIYHOMY aCMeKTi, TOPKAIOThCS IH-
TaHb MAapKETUHTOBOT MOJIITUKH TOMIO. Taki mija-
XOIM € BaXJIMBUMM, OJHAK HEJOCTAaTHIMU 3
OTJIAy Ha BCTAHOBJICHHS XapaKTepy Ta CIEIH-
¢iku QyHKIIOHYBaHHS MPOJOBOIBYOTO PUHKY.

ExoHoMiuHa Teopist, sKa 3a CBOEIO Mpe-
METHOIO 00JacTI0 ¥ METOJOJIOTIYHUM 1HCTPY-
MEHTapieM 3HIMae BKa3aHi OOMEKEHHS MNpPHUK-
JaHOTO aHalli3y, Ha MaKpPOEKOHOMIYHOMY
PiBHI JOCIIKYy€ KaTeropii «TOBapHUH PHHOK
(SIKU¥ 32 KEHHCIaHCHKOIO TPAIHULIEIO0 TOETHYE
PUHOK KiHIIEBOI TPOIYKIii i PUHOK 3aco0iB
BUPOOHUIITBA), a00 K Ma€ CIpaBy i3 CHOKUB-
YUM PHUHKOM, IIO OXOIUTIOE OOIr CIIOKHBYHMX
ToBapiB. BiaTak, pyHOK MPOAOBOJILCTBA HE J10-
CIIJDKYETBCS y SIKOCTI CaMOCTIMHOTO 00’€KTa
aHaizy.

@®opmyJl0BaHHSI MeTH cTaTTi. MeToro
JAaHO1 CTaTTi € JAOCTIIKEHHS TeHe3Ucy Qopmy-
BaHHS TIOHATTS «PHHOK», aHaji3 OCHOBHHX
MiIXOAIB 0 TPAaKTYBaHHS CYTHOCTI IMPOJOBO-
JHUOTO PUHKY, BU3HAUEHHS Horo kiacudika-
LIIHUX O3HAK Ta CTPYKTYpPH.

Buknaag ocHOBHOro marepianay aocJi-
AAKeHHsl. [CTOpUYHO, BUHUKHEHHSI PUHKY 00y-
MOBJIEHO PO3BUTKOM CYCHUIBHOIO MOAUTY Ipa-
i ¥ ToBapHOTO BUPOOHHUITBA. Y XOJIi MOTINO-
JICHHS CYCIUIBHOTO MOLTY Tpalli Py Iepexoi
BiJl HaTypaJbHOi (JOPMH TOCIOAAPIOBAHHS 10
TOBApHOI PO3BUBAIOTHCSA BIJHOCHHH OOMIiHY,
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K1 3 GopMH 1apoOOMiHY MOCTYIIOBO MEPETBO-
protoThes y opmy ToBapHOro 0OMiHy. Tomy
CIOYATKY MiJ pUHKOM PO3YMid OOMiH, TOPTiB-
JF0, 3yCTpid JIOAEH IJisl 3MIHCHEHHS TEeBHOI
TOoproBoi omeparii. OTxe, JaHe MOHITTS BUKO-
PUCTOBYBAJIM JUIsl O3HaYEHHS OyAb-IKHX TOPTi-
BEJIPHUX B3a€EMOBITHOCHUH MK JIOIbMHU. Bin-
MOBIAHO, 1 caM TEpPMIH «PUHOK» Yy PO3YyMIHHI
0oOMiHy 3’SBUBCS pa3oM 3 IMOSBOIO TOBapHUX
BigHOCHH, TOOTO mpubmm3Ho 10 — 12 THC. pOKiB
TOMY.

3 mnojajbIIMM PO3BUTKOM pemecia i
MICT, PO3YMIHHSI CyTHOCTI PUHKY PO3LIUPIOETH-
csl 1 HaO0yBa€ 3MiCTy YiTKO BH3HAYECHOTO MICIIS
JUISL 3A1MCHEHHS TOpProBux onepaniid. Tak, ape-
BHBOTPELLKUI MUCITUTENh AHaxXapcic 3a3Havae,
[0 PUHOK — 1€ MICIle, CTeliaJbHO BU3HAYCHE,
mo6 oOMaHIOBaTH Ta OOKpaJaTH OIUH OJTHOTO
[1, c. 87]. Tak um iHaKIIEe, PUHOK MTOCTAE B SIKO-
cTi 0a3zapy, crHemiaJbHO BHIUICHOI TEpUTOPil
(puHKOBO1 TUIONIi) Ui TOPTiBii, Ne BigOyBa-
IOTBCSL AKTH KYMIBII-TIPOJIAXKy PI3HOTO POAY
toBapiB. Ciia 3a3Ha4MTH, 10 TaKe PO3YyMIHHS
pUHKY 30eperiiocs i 10 Hamoro 4acy i dirypye
y SIKOCT1 OJJHOTO 13 HOro KJIIOYOBUX 3HAYCHb B
KoMIUTeKci auciuruiia «Economicsy.

3roiom 3’SIBISIFOTHCS  TIEPIITi HAYKOBI BU-
3HAYCHHSI PHHKY, SIKI KOHKPETH3YIOThb Ta TIOT-
AUOIIOITh 3MICT AaHoro TtepmiHy. Ilepmum
HAYKOBIIEM, SIKUI 3aMHUCITIOBAaBCS HAJl CYTHICTIO
pUHKY 1 374iiicHHB cripoOy JaTh HAyKOBE BH-
3HA4YCHHS I KaTeropii, BBAXKAETHCS KIIACUK
eKoHoMiuHOi Teopii Anam Cmit. ¥V cBoix mpa-
IX BIIOMHUN €KOHOMICT PO3TJIsiIaB PUHOK, Ha-
camriepesl, SK aOCTpaKkTHE TOHSTTS, SIKE CIIiJT
PO3YMITH SIK cepy E€KOHOMIYHOI AisIIbHOCTI,
Jie TIOKYMIl W TpoJaBil 30MparOThCS pa3oM 1
CWJIH TPOTIO3UIIIi i MOMUTY BITMBAIOTH HA I[IHU
TOBapiB. Y TaKOMy BH3HAUCHHI yBara akIieHTYy-
€THCSI HA Cy0’€KT-00’€KTHUX BiTHOCHHAX 1 Me-
xaHi3MaxX (QYHKIIOHYBaHHS PUHKY. Y TOAATb-
IOMY JIOCIIJHUKH 30CEpeKyBajll yBary Ha
AKIACh OfHIN 13 BKazaHux A. CMITOM CTOpIH,
MOTIUOJIIOI0YH YSBICHHS MPO CYTHICHY Ta (y-
HKIIIOHAJIbHY IPUPOYy PUHKY. TOMY Ha CbOro-
JHI HE iICHy€ €IMHOTO BH3HAYCHHS JaHOI KaTe-
ropii.

3axigHa 1 BITYM3HSIHA €KOHOMIYHA HayKa
OTIepy€ BEJIMYE3HUM PIZHOMAHITTA TIIyMadeHb
MOHATTS «PHUHOK», BUCBITIIIOIOYU Pi3HI HOTO
croponu. Tak, M. ®piamaH po3risgae pUHOK
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K KOOpJWHAIIO i y4acHUKIB, sika 3a0e3re-
gye iMm cBoOOy BUOODPY [2, c. 24]. Ha mymky
I1. CamyenbcoHa «PHHOK — 1€ MEXaHi3M, Yepes
SKUM MOKYILI Ta MPOJAaBLI B3a€EMOJIIOTh, 100
BU3HAYUTH I[IHY 1 KIJIBKICTh TOBapy». [3, c. 33].
VY psiail qociiKeHb PUHOK MTOAAETHCS SIK MeXa-
Hi3M (QOpMyBaHHS W pyXy BIATBOPIOBAHUX
nporieciB, Gpopma 3B’s13Ky BUPOOHHUIITBA 1 CIO-
JKMBaHHA, pI3HUX BU/IIB KOMEpIIiiHO-
TOCHOJAPCHKOT MISITBHOCTI 3a JOMOMOTOI0 KY-
MiBII-MIPOIaXKy TOBapiB, KamiTamiB, poOouoi
CHIIM, TEXHOJIOTiH, iHpopMarii Ta iH. (IMB. Ha-
np. [4, c. 12]).

Crig 3ayBaKuTH, IO JIEKI €KOHOMICTH,
BU3HAYAIOUM KaTEropito PHHOK, aKLEHTYIOTh
CBOIO yBary Ha IllHI SIK HEBIJl'€EMHIA CKJIQOBIN
CydacHUX TOBapooOMiHHUX omepariii. Tak, 3a
B. B. KupuneHkoM «pHHOK — 1€ CYKYITHICTBb
BITHOCHH KYMIBII-MIPOJaKy TOBApiB 1 MOCHYT;
cnoci6 B3aeMofii BHPOOHHKIB 1 CIHOXHBAdYiB,
3aCHOBaHMN Ha JEIEHTpaji30BaHOMY, Oe30co-
00BOMY MeEXaHi3Mi I[IHOBUX CHTHaIiB» [5,
c. 17]. Cnopianenoro € i nymka A. ['anpunHChH-
KOTO, SIKHI pO3TJIsiIa€ PUHOK SIK MEXaHi3M KO-
OpAVHAIII PI3SHOMAaHITHOI MiSIIBHOCTI JIOJEH
yepes3 cuctemy IIiH [6, c. 157].

[IpoanamizyBaBIM pi3Hi MiAXOAU OO0 BU-
3HAYCHHS TOHATTS «PWUHOK», MOXXHa CTBEp-
JUKYBaTH, 110 OLMBIICTh €KOHOMICTIB PO3IIIf-
JAl0Th JTaHUM TepMiH y I'STH acnekrax. [lo-
nepiue, K Miclie, e BiI0OyBaeThCs MPOIIEC Ky-
HIiBITI-MIPOXy TOBApiB; MO-ApyTe, SK Creria-
JbHO BUALUIEHY IPOMAJICBKY IUIOLLY Ul TOPTi-
BJi; IMO-TPETE, SK CYKYMHICTb E€KOHOMIYHHX
BIJIHOCMH MDK JIOABMHU Yy cepi oOMiHy; mO-
YeTBepTe, AK IHCTPYMEHT Y3TOJUKECHHS I1HTe-
peciB MPOJIABIIB 1 MOKYMIiB; TO-IT’ATe, K Me-
XaHi3M, 110 MO3B’s3y€ BUPOOHMUY il po3moi-
64y cepy 3 0COOUCTUM CIIOKUBAHHSIM.

[{imkoM  3pO3yMisio, MO0 BIACYTHICTH
YCTaJ€HOT0 PO3YyMIHHS 3arajlbHOr0 IOHSTTS
«PUHOK» JIeTEpMiHy€ ¥ MHOXXHMHHICTh BH3HA-
YeHb KaTeropii «mpoaoBOJILYHI PUHOK». Tak,
3a Bu3HaueHHsAM H. B. Kapnenka, npomoBoiib-
YUH PUHOK — 1€ CYKYIHICTh BIJIHOCHH MIXK
cy0’ekTamu HiANPUEMHUIBKOI AiSUTBHOCTI,
10 CKJIQJAIOTHCS 3 MPUBOAY KYIIBII-IPOAAKY
IPOJIOBOJIBCTBA, Micle, e (OPMYETHCS TOIMMT,
MPOTIO3UIIS Ta IiHA HA TOW YM 1HIIUH MPOAO-
BOJIBYMIA TOBap [7, c. 9]. Sk Gaunumo, y npomy
BU3HAYEHHI MIOEIHYIOThCS YSIBIEHHS PO PUHOK
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SK Miclie 1, BoAHOYac, sK BigHOcUHU. [Ipu 1150-
My OCTaHHI OOMEXYIOThCS TUTBKHA B3AEMOJIEI0
TUX CyO’€KTIB, SIKi CTOATh Ha OOIll MPOMO3UIIii
TOBapY.

Lleit Henmomik ycyBae Bu3HaueHHs 3. M.
InbiHOI, sIKa CTBEpIXKYy€e, MO MPOAOBOIBYUMI
PUHOK — II€ eKOHOMiYHa  cHucTema, IO
00’€THy€ BUIBHO B3a€MOJIIIOYMX BUPOOHUKIB 1
CIOKMBAYiB MPOJIOBOJILYMX TOBApIB, Ki 00OMi-
HIOIOTHCSI MK COOOI0 Ha OCHOBI MOBHOT i JI0C-
TOBIpHO1 1H(oOpMaIlii, [0 TPU3BOAUTH 10 BHUPI-
BHIOBAaHHsI 1 3HWXEeHHsS BUTpat [8, ¢. 83]. Oxn-
HaK, y TaKOMYy BU3HA4€HHI MPOAOBOJBYUN pH-
HOK 3BOJUTHCSA TUIBKH J0 PUHKY JOCKOHAJIOI
KOHKypeHii. OcTaHHIi y CydacHMX YMOBax
BUPOOHUIITBA JU(DEPEHIIIHOBAHUX TIPOIOBOJIb-
YHMX TOBApiB, BXKE HE € JJOMIHYIOUOI0 PUHKOBOIO
CTPYKTYPOIO.

Ha nam mornsn, yueHuit B ramysi arpap-
Hoi exoHomiku II. T. Cabnyka HamaB HaWTOY-
Hillle Ta HaWJIaKOHIYHINIE BU3HAYEHHS MPOIO-
BOJIBYOTO PUHKY, BIAIOBIIHO /0 SIKOTO MPOJO-
BOJIbYUI PUHOK SIBJIsiE 00010 chepy B3aeMomil
cyO’€KTIB PHHKY 13 3a0€31eUeHHs] BUPOOHUIITBA
i BUIBHOTO PyXy CUIbCBKOTOCIOAAPCHKOI HpO-
IOyKIlii, TPOJOBOJIBYUX TOBAPIB, TEXHOJIOTIMH,
3ac00iB BUPOOHUIITBA 1 MOCIYT Ui arporpo-
MHUCIIOBOTO KOMILIEKey [9, c. 7].

Crin 3a3Ha4uMTH, IO Jy’K€ 4acTO B €KO-
HOMIYHIM JliTepaTypi MTpPOJOBOJIBYMN PHHOK
PO3TIAAaOTh SIK opMy opraHizaiii CiTbChKO-
rOCTOapChKOr0 BUPOOHUIITBA, TOOTO MiJg HUM
PO3YMIIOTh  PUHOK  CLIBCHKOTOCHOJAPCHKUX
MiIPUEMCTB, [0 BUPOOIISIOTH KIHIIEBY TIPOIY-
KI[if0 Ji71s1 30yTy CIO’KMBa4aM Y¥ CUPOBHHY IS
Xap4oBOi MPOMHUCIOBOCTI.

[IpoanainizyBaBIIy iCHYIOYl MIXOAU IO
BU3HAYCHHSI TEPMIHY «IIPOJIOBOJBYUI PHHOKY,
MOJKHa CTBEpPKyBaTH, L0 B IIMPOKOMY 3Ha-
YeHHI BiH MpejacTaBiste coboro ¢popmy (QyHKIII-
OHYBaHHS TaJly3el €KOHOMIKH, IO TIOB’sI3aHi 3
BUPOOHULITBOM CHUPOBUHH, pEai3alli€elo roro-
BOi IIPOYKIIii, SIKi BKIIOYAIOTh B ceOe BCi He-
00XiJTHI TOCHOAAPCHKI 3B’S3KHM Ta TOBApHO-
TPOIIOBI BITHOCUHU MK YYaCHUKaAMHU PHHKY.

Jiist 61bII TOBHOTO PO3YMIHHS CYTHOCTI
Ta 3HA4YEHHS [IPOAOBOJILYOIO PUHKY, CIIIJ] PO3I-
JSIHYTH Horo (yHKII B €KOHOMIUHIA CHUCTEMI.
ButsmricTs HOCHIAHUKIB BUAUISIOTH TaKli OCHO-
BHI DYHKILIN PUHKY:

1. Perymoroua. PUHOK mpUBOIUTE y pi-
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BHOBAry MOMWT 1 MPOMO3HUIIiI0, 3a0e3Meuy0un
BCTAHOBJICHHSI PiBHOBaXHOI IiHU. [Ipu mpomy
o0csAr BUPOOHUIITBA MPHUBOJUTHCS Y BIANOBI-
HICTh CYKyImHHM moTpebam, (HOpMYIOThCS He-
00xiaHi mpomopilii Mk pi3HUMH chepamu Ta
rajxy3siMd €KOHOMIKH, M1 CIOKMBaHHSIM 1 Ha-
IPOMAJKEHHSIM, MK IJIaTOCIIPOMOKHUM T10-
IIUTOM 1 MPOTO3MIII€I0 Ta BCTAHOBIIOETHCS 0€3-
HEePEPBHICTh MPOLIECY BiATBOPEHHS.

2. Konrpomtoroua. PuHOk pomomarae
CHOXHMBayaM KOHTpPOJIIOBATH  BUPOOHUUTBO,
CHpUsi€ BUPIBHIOBAHHIO I[iH, CTHMYJIIOE€ BUPOO-
HUITBO CYCHUIBHO-HEOOXIMHOI MPOIyKIii Ta
3arno0irae BUTOTOBJICHHIO HEMOTPIOHMX TOBa-
piB.

3. Indopmariitna. PuHOK BHKOPHCTO-
BYIOYHM PI3HOMAaHITHI I[IHOBI Ta 1HII CHUTHAIH,
HaJga€ yciM CyO’€KTaM  TrOCHOJapIOBaHHS
00’eKTUBHY 1H(OpMAIIII0O TPO CTaH pealbHUX
BUTpAT BUPOOHUIITBA, MIPO SKICTh, KUIBKICTh Ta
ACOPTUMEHT CYCIITBHO HEOOXITHUX TOBapiB,
II0 TIOCTAYal0ThCs Ha puHOK. [lana iHdopmartis
JIOTIOMarae TOCIMOAapIOI0YUM Cy0’eKTaM Haja-
rOJDKyBaTH BJIACHE BHUPOOHUIITBA BIAMOBIAHO
710 BUMOT puHKY. [lomepemxyroun BUpOOHUKIB
PO 3MiHY CHOXXHBYHX MOTPEO, PHHOK CIIPHSE
3MiHI aCOPTUMEHTY, MiJABHUILIEHHIO SKOCTI MPO-
OyKIii, 3HWKCHHIO IHIUBITYaTbHUX BHTpAT,
T0OTO ajmanTallii TOBapOBHPOOHHUKIB 10 BUMOT
CIIO’KMBAaYIB.

4. IinoytBoproroua. Ha punky BinOy-
BAETHCS OCTATOYHE BU3HAUEHHS BapPTOCTi TOBa-
piB, iX peamizallis Ta NEPETBOPEHHS MPOIYKTY
mpaili Ha ToBap.

5.  Crumymorouya. PuHOK 32 JOMOMOroo
I[iH CTHMYJIIO€ BUPOOHMKIB CTBOPIOBAaTH CamMe
Ti TOBapH, Kl HEOOXIJHI CIOKMBa4am, BIIPO-
Ba/DKyBAaTH 1HHOBAIli{, TIEPEIOBY TEXHIKY, TeX-
HOJIOTII0 Ta OpraHizaimilo BUPOOHMIITBA 3 Me-
TOIO 3HWKCHHS 1HIWBIIyaIbHUX BUTPAT, MiJ-
BUIIIEHHS KOHKYPEHTOCIPOMOXHOCTI MpPOAYK-
11, MOKpAIIEHHs il IKOCTi Ta CIIOXKUBYHX Xapa-
KTEPUCTHK. [HIIMMU ClIOBaMM, PUHOK INPHUBO-
IUTh Yy [iI0 €KOHOMIYHI 1HTEpecH, CTBOPIOE
MOTHBAIII0 /10 TPOAYKTUBHOI, €(HEeKTHUBHOT
npari, 1o 3abe3nedye BUCOKI KiHIIEBI Pe3yiib-
TaTH.

6. BiarBoproBanpHa. PuHOK 3a0e3meuye
Oe3MepepBHICTh  CYCIUIBHOTO  BIATBOPEHHS,
pPOOUTH E€KOHOMIYHY CUCTEMY €IHMHUM IITUM,
pO3BHBA€E  30BHINIHHOCKOHOMIUHI  3B'SI3KH,
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CIpUsi€ IHTETPOBAHOCTI HAIIOHATBHOI EKOHO-
MIKH y CBITOBE F'OCIIOAAPCTBO.

7. OyHKUIA MOCUIECHHS KOHKYPEHIIi 5K
MK BUPOOHHMKAaMHU OJHi€i KpaiHH, Tak 1 BUPOO-
HUKaMH BCbOTO CBITOBOT'O T'OCIIOApCTBA.

8. Pozmoainpua. [laHa QyHKIIS pUHKY
MOJISiTae B TOMY, IO JTOXOIH, AKI OTPUMYIOTh
Ccy0’€KTH TOCIOJapIOBaHHS — 11€ B OCHOBHOMY
BUIUIATH 32 YMHHMKHM BUPOOHMIITBA, SIKI 3aje-
’aTb BIJ] L[IHYU, 110 BCTAHOBJIIOETHCS HA PUHKY
Ha 1el 4yuHHUK. PuHKOBa HiHa audepeHiitoe
JOXOJIM TOBapOBUPOOHUKIB. BinOyBaeThcst co-
1iajgbHe po3IIapyBaHHS CyO0’€KTIB PHUHKY 3a
J0X0JaMH Ha OiTHUX 1 OaraTHx.

9. O3spopoBua (¢yHkiis canamnii). Pu-
HOK 3a JIOTIOMOTOI0 KOHKYPEHIIii 3BUIBHSE CyC-
MiJbHE BUPOOHHIITBO BiJi EKOHOMIYHO Heedek-
TUBHUX 1 HEXHUTTE3IaTHUX CyO’€KTIB TOCIOA-
PIOBAaHHSA 1 BIAKPUBA€E HIMPOKI MOXKIUBOCTI Tie-
PCTIIEKTHBHUM, Haie(eKTUBHIIIMM, HAaHKOpHUC-
HIIIUM JIJIS1 CYCIIIBCTBA TOBAPOBUPOOHUKAM.

BceranoBuBmm cyTHICTH Ta (GyHKIIT Tpo-
JIOBOJIBYOTO PUHKY, HEOOXITHO MepedTH 10
BHU3HAYCHHS HOT0 Miclsl y eKoHoMiIi. B Hayko-
Bili JiTepaTypl BUIUISIIOTH TOBApHUI PUHOK,
¢inaHCcOBUI pHHOK Ta pUHOK mpami. Ha ToBap-
HOMY PHMHKY NpPOJAIOThCs 1 KYIUIAIOTBCS TOBa-
pH, SIK1 € IPOIYKTaMU JIFOJICHKOI ITpalli, a TAaKOX
MOCTYTH. Y CBOIO Uepry, TOBapHHH PUHOK IO-
TISETHCST HA: CTIOKHMBYMN PUHOK, PUHOK 3aCO-
01B BUpOOHHUIITBA Ta PHHOK iH(OpMaIii i iHTe-
JEKTYaJIbHOTO TPOAYKTY (HAyKOBO-TEXHIYHUX
PO3pOOOK).

OcobnuBe Micie cepes] yCiX BUIB pUHKIB
3aliMa€e MpoJOBOJILYUN PUHOK, X04Ya MOTro il HE
BUJUISAIOTH Y OKPEMHI PHHOK Ha MaKpOEKOHO-
MIYHOMY piBHI gociimxkeHHs. CaMe TpooBO-
JTbYUN PUHOK IMPHIMAaE y4acTh y KHUTT€3a0€3-
TEYEHHI COIllyMy, TaK SIK HAsBHICTh MPOIOBO-
JBCTBA CIYTYE 0a30BOI0 YMOBOIO >KHTTEMISITb-
HOCTI moauHu. [IpogoBobUnii pUHOK BHU3HA-
Yyae CTaH PO3BUTKY EKOHOMIKM KpaiHH, collia-
JBHY CTa0lIBHICTh CYCIUIBCTBA, IEPEOIr colia-
JTHHO-EKOHOMIYHHMX TIPOLIECiB, sKi (OPMYIOTh
n00poOyT Halii B I[IJIOMY, a TAKOXK BU3HAYAIOTh
CHUTYAIIiI0 B arpapHOMY CEKTOpPi EKOHOMIKH.

VY 3apyOikHIN Ta BITYM3HAHIN JiTepaTypi
icCHyI0Th pi3HI Kiacu(ikamii MpOIOBOIBYMX
puHkiB. Tak, 3a TepuTopi€lo (yHKIIOHYBaHHS
BH3HAYalOTh MICHEBHUH, periOHalIbHUMN, HaLiO-
HaJbHUMN, CIIUTBHUN PUHOK MIKHAPOIHUX YTBO-
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pEHb, 30HAJIbHUM, CBITOBUHM pUHKU. 32 yacoM
JISUTBHOCTI  PO3PI3HAIOTH TIOCTIHHO Mifodi Ta
CE30HHI, PAaHKOBI Ta BEYipHI MPOAOBOIbYI PUH-
KU.

Ha gymKy BiJoMOro BUE€HOT0-€KOHOMICTa
y cdepi npomoBosibetBa O. B. Bepesina, mpo-
JIOBOJIbY1 PUHKHM 3 OMIALY Ha XapakTep crps-
MyBaHHS IPOJAOBOJIBUUX PECYPCIB, MOAUIAIOTH-
Csl Ha PUHKM Oe3MocepeHbo JUIsl XapuyBaHHS,
JUIsl BAPOOHUIITBA 1HIIIUX BHUIB MPOJIOBOILCTBA
Ta A5 3a0e3NneyeHHs] HeXapuoBUX MoTped (Ha-
IPUKIAJ, BUPOOHUIITBO MEAMYHUX MpernaparisB
13 MPOI0BOJIBYOI cupoBUHU To10) [10, c. 34].

Krnacudikarisi mpoJoBOJIBYHX PUHKIB 3a
BUJAMU CUPOBHMHU Ul BUPOOHUIITBA MPOIOBO-
JBCTBA BKJIIOYAE B ce0€ YOTUPU OCHOBHI IPYIIU:
PUHOK TPOJYKTIB POCIUHHOIO TOXOKEHHS,
PUHOK TPOAYKTIB TBAapWHHOTO TOXOJKEHHS,
PUHOK PHUOOMPOAYKTIB 1 MPOIYKTIB MOpS Ta
PUHOK TPOIYKTIB 3 TUKOPOCIOi CHPOBUHH.
Sxuio xx Opatu 10 yBaru piBeHb TEXHOJOTIYHOT
00pOOKHM BUXITHOI CHPOBHHH, TO TPOJOBOIBYI
PUHKM MO>XHA HOJUINTH HAa PUHKH KOHCEPBO-
BaHUX MPOIYKTIB, PUHKU XJIT1000YJTOYHHX BH-
po0iB (Yepe3 TEXHOJIOTiI0 BUMIKAHHSA) T4 PUHKU
CYILIEHUX, B’SJIEHUX, MOYEHUX MPOIYKTIB TO-
110.

[Tpu xmacugikamii MpoIOBOIBYUX PUHKIB
3a BUJAMU NPOJYKTIB, BUAUISIOTH PUHOK OBO-
4iB, (PYKTiB, OAITAHHUX TOIIO; PUHOK M sica i
M’SICOIPOTYKTIB; PUHOK MOJIOKA 1 MOJIOKONpPO-
IYKTiB; PHHOK TUKOPOCIOi MPOIYKIIil; PUHOK
JKUPIB; PUHOK pUOH, pUOOTIPOIYKTIB 1 MPOAYK-
TiB MOpSI; pUHOK LIyKPY; PUHOK 3€pHOBHX 1 3e-
pHOOOOOBUX MPOAYKTIB; pPUHOK KOHIUTEPCHKUX
BUPOOIB; pUHOK XJ11I000YJIOYHUX BUPOOIB TOLIO.
BiamoBigHo 10 cTpoKy 30epiranHs i peamizarii
TOBApiB BUAUISIOTH PUHKU TOBApiB TPHBAJIOTO
30epiraHHs Ta pUHKY IIBUAKOTICYBHUX TOBAPIB.

VY IOmOBHEHHS A0 ICHYIOYMX KiacHu]ika-
i MU TPOIIOHYEMO TIOJILT MPOJIOBOIBYHX PHU-
HKIB 3a NPHUHLMIIOM ILIHOBOi JOCTYITHOCTI TO-
BapiB JUIsl KIHIIEBUX CIOXKMBadiB. 3T1AHO ITET
knacudikaiii TpoAOBOIbYI PUHKH CIIIJT OIS~
TH Ha PUHKH COIIaJIbHOTO MPOIOBOJBCTBA (10
SIKOTO BIJTHOCUMO TPOJOBOJBYI MPOIYKTH, IO
BXOJISITh JIO CKJIaTy MiHIMAJIbHOTO CIIOKHBUYOTO
KOIIMKAa TPOMaJsH), PHHKH MPOAOBOIBYOT
MPOIYKIII JUIsl CEPEAHBOTO KI1acy(BITHOCUTHCS
IPOJIOBOJIBCTBO, IO TMOMAJA€ B CEPEAHIO LIHO-
By KaTEropir) Ta MPOJOBOJILYl PUHKH €TITHOT
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MPOAYKIii (EK30TUYHI Ta BUCOKOBAPTICHI TOBa-
pu).

3aneXHO BiJ] MPU3HAYCHHS IMPOJOBOJIb-
YUX TOBapiB, PUHKHU IPOJOBOJIBYOI MPOTYKIIi
MOMLISIOTECA Ha PHUHKU TMPOIYKIi MacoBOTO
CTOXKMBAHHS, PUHKH MPOAYKIIi OJMHUIHOTO
CIOKMBaHHS (HAMpUKIaa Tprodens, TUIaBHUKU
aKyJd 1 T.J.), pUHKU TOPOAYKTIB JIUTAYOrO Xap-
YyBaHHS Ta PUHKU JIKYyBaJIbHHX 1 JIIKyBaJbHO-
PO UTAKTUIHHUX TPOJOBOIBYMX TOBAPIB.

[TponoBoibunii pUHOK (YHKIIIOHYE Ha
OCHOBI 3arajJlbHUX NPUHLUIIB PUHKOBOIO IOC-
MoapcTBa: CBOOOMI MiJMPUEMHUIITBA, OPi€H-
Tallisl Ha CHOXKMBaya, CBOOOI CIOKHBYOIO
BUOOpPY, KOHKYPEHIIil Ta MPUBATHOI BIACHOCTI.
[IpoTe pUHOK MPOAOBOIBYMX TOBAPIB MA€E Pl
cnenugiYHUX 0COOIMBOCTEH, 10 BIAPI3ZHIIOTH
HOTO0 BiJ IHIMUX PUHKIB €KOHOMIYHOT CHCTEMH.
TakumMu 0COOTUBOCTSIIMH €:

— CE30HHICTh BUPOOHMIITBA 1 CIIOKUBAH-
HS CUTbCHKOTOCIIOIAPCHKOT MPOAYKIIIT;

— TOCTpa 3aJeXKHICTh Bl TPYyHTOBO-
KJIIMaTUYHUX YMOB TOCIIO/IaPIOBAHHS;

— MOABIMHUI B3a€MO3B’SI30K PHUHKY 3
yciMa Tay3siMH €KOHOMIKH KpaiHW y TpoIieci
BUPOOHMLTBA 1 peanizamii npoaykuii Ta mpsMa
3QJICKHICTh MPOJOBOJILYOTO PUHKY BiJ CTaHy
PUHKY Tpalli, pUHKY 3eMJi, PUHKY 1HBECTHUIiii-
HUX TOBapiB, PUHKY (PIHAHCIB Ta 1HIIHUX €JIEMe-
HTIB pPUHKOBOI 1HPPACTPYKTYPH.

— OesnepepBHE QPYHKIIOHYBaHHS TPOJIO-
BOJILYOTO PHUHKY, 110 0OYMOBJIEHE HEOOX1THiC-
TIO IIOJICHHOTO CIIO’KMBAHHS JIIOJbMH MPOTYK-
TiB Xap4dyBaHHS JUIsl 3aJI0BOJICHHs CBOiX (hi3io-
JOTTYHHUX TOTPeO.

— cnenudika TMPOJOBOJBYMX TOBAPIB,
sKa TIONSATAE B HEMOXKJIMBOCTI 30€peKeHHS 1X-
HiX SKICHUX TOKa3HUKIB MPOTITOM TPHUBAJIOTO
TepMiHy 30€piraHHs, BUMarae IIBHIKUH, a,
iHO[1, 1 HeraitHui 30yT BHpPOOIEHOI POIOBO-
JHY01 TMPOIYKIIi, IO CYMPOBOIKYETHCS 301J1b-
IICHHSAM 00CATIB BTpaT MPOIYKII i 3MEHILIECH-
HAM 10XoAHOCTI. Ile ogHier0 0cOOIMBICTD TIPO-
JIOBOJIBYMX TOBAPIB SIBISETHCS BUCOKHH CTy-
HIHF B3a€MO3aMIHHOCTI 1 OJHOYAaCHO HHU3bKa
€IaCTUYHICTH 32 JIOXOJIOM, a TaK0XX 00yMOBIIE-
HICTh OOCSATIB BUP HE JIMIIE TIATOCITPOMOXKXHUM
MOMUTOM, aje ¥ (i3ioJOriYHUMH HOpPMaMHU
CIMOXHMBAHHS 1 HAsIBHICTIO 3€MEJIbHUX Ta 1HIINX

pecypciB
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— MOXJIUBICTh PO3IJIALY MPOIAOBOILUOTO
PUHKY SIK BU3HAYHHKA €(QEKTUBHOCTI Ta pe-
3yJBTaTUBHOCTI (PYHKIIOHYBaHHS CUIBCHKOTO
rOCIIOIapCTBa Ta MEPEPOOHHX ramy3eid, OCKiNIb-
KA BiH aKyMyJIO€ y co0i pe3yipTaTd iXHBOT
TiSUTBHOCTI.

— 4ac BiJ Yacy, Ha JaHOMY PUHKY BHHHU-
Kae TMapajJoKcalbHa CUTYyallis, fKa IOJsSrae B
TOMY, 1110 JJISl yCiX TOBAPOBUPOOHMKIB HECTIPH-
ATIMBI IOTOJIHI YMOBH, IO COIPUYUHATH HU3BKY
BPOKAWHICTh, MOXKYTh BUSBUTHUCS O Oaxa-
HUMH, HIK CIIPUSATINBI, OCKUTBKH, BPAaXOBYIOUN
HEEJIACTUYHICTh MOMUTY Ha MPOJIOBOIBYY IPO-
IyKII0, Y BUIAIKY BHUCOKOI BPOXKAaWHOCTI —
JOXOJI TOBApOBUPOOHHKIB MOAAIOTh.

— TMIO€JHAHHS CIeMializamii Ta JUBEPCH-
dikarii BUPOOHHUIITBA CUIBCHKOTOCIIOAAPCHKOT
CHUPOBHHHU Ta MPOJOBOJILYUX TOBApIB, L0 pea-
J3Y€ThCA Ha TMPOJOBOJIHLYOMY PHUHKY. BupoO-
HUITBO Pi3HOPITHUX BUAIB MPOIYKIlii CTBOPIOE
JUIS TOBApOBUPOOHHUKIB, 3 OJJHOTO OOKY, ToAaT-
KOBI TpyJAHOII K BUPOOHHUYOTr0,TaKi 30yTOBO-
ro XapakTepy, MOB’A3aHUX YacTO 3 MPUHIUIO-
BO PI3HMMHU BUMOTaMHU JI0 Pi3HUX BHJIIB MPOTY-
KIIii, Ha SKUX CHeIianmizyeTscs BUpoOHUK. On-
HaK, 3 1HIIOTO OOKY, KOMOIHAIiSI PI3HUX BUPO-
OHUIITB Y 3HAYHIA MIpi CTpaxye BiJ BEIUKHUX
30UTKIB, OCKUIBKU NP HU3BKOMY ypO’Kai 3epHa
TOBapOBUPOOHUK OTPUMAE TOAATKOBUHN JTOXIZ Y
CBUHAPCTBI. TakKMM YMHOM CIIPAIbOBYE TPABU-
70 nudepeHItialii, sKe CTBEPIKYE, 0 HEMOXK-
Ha KJIACTH BCI SIS B 0JiUH Kok [11, ¢. 14]

— 30CEPEIKEHICTh OCHOBHOTO CIOXKHBa-
4a CUTbCHKOTOCIIOIAPCHKOT IPOIYKIIIi B MiCTaX,
o OOYMOBIIIOE BUKOPUCTAHHS PI3HOTO POAIY
nocepeAHUKIB. Lle o3Havyae BTpaTy MeBHOI Yac-
TUHH JO0XOAY CUIBCHKOTOCIOJIAPCHKOTO TOBa-
pOBUPOOHHUKA 1 € TOAATKOBUM (HhaKTOPOM 3pOC-
TaHHS I[iH Ha TPOAYKIIIO KiHIIEBOTO CIOKHBa-
ya. Y pa3i He BIAIpabOBaHOCTI MEXaHI3MiB
30yTy CUIBCBKOTOCIIONAPCHKOI CHPOBHHHU 1
MPOJOBOJIBCTBA TMOCEPEIHUKU TEPEXOILTIOIOTh
KaHaJl TOBApOPYXYy MPOJOBOIBCTBA, 11O HETa-
TUBHO BIUIMBA€ Ha €KOHOMIYHHUI CTaH TOBapo-
BUPOOHUKIB 1 HE CIPHUSE CTAHOBJICHHIO ITUBLII-
30BaHOTO PUHKY MpOJI0BOJILCTBA [12, c. 193].

— HaOMIKEHICTh JAHOTO BUIY PUHKY JO
PUHKY JIOCKOHAJIO1 KOHKYPEHIIil, OCKUIbKH Ha
MPOJIOBOJIBYOMY PHUHKY BCl TIPOJIABIN € KOHKY-
pEHTaMH OJUH OJTHOMY, KOXKCH 3 HUX 3aiimae
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NEBHY YacTKy PHHKY, IPOAYKLIis, SKOI BOHHU
TOPTYIOTHh € BIZIHOCHO OJHOpiJIHA Ta MOJAUIBHA,
MOKYMII MalTh PIBHUN J0CTyN 10 iHpopMalii
1, gacrimie 3a Bce, 1o0pe iHpopMOBaHi Mo cTaH
IiH, POJABIIl TIIOTh HE3aJIeKHO OIMH BiJ OJI-
HOT0, a 0ap’epu AJi BXOAY YU BUXOAY TOBapo-
BUPOOHUKIB 3 pUHKY — BiJICYTHI.

[IponoBOIBPYMIT PUHOK Ma€ CBOKO CTPYK-
TYpY, SIKy MOXHa PO3IJIAaTi BUKOPUCTOBYIO-
gn pi3Hi migxoau. CTpykTypa MpOJOBOIBYOTO
PUHKY sIBIIsSie cOOOIO MEBHY OpraHizaliiiHy Mo-
OyIOBY, IO XapaKTepU3Ye€ CITIBBITHOIICHHSI
MIDX HOT0 eJIeMEeHTaMH 3 iX BIaCHUM MOPSAIKOM,
crioco0amu 3B 513Ky Ta 3aKOHOMIPHOCTSIMH CBO-
IO PO3BUTKY.

3a3Buuail, CTPYKTYpy MHPOJOBOIBYOTO
PUHKY PpO3IJISAAI0TH 3 MO3MLII HPOTYyKTOBOTO,
TEPUTOPIAILHOTO Ta (YHKIIOHAIBHOTO ITiJX0-
IiB. 3TiHO 3 MPOIYKTOBUM MiAXOJ0M, €IEMEH-
TaMH TPOJOBOJIEYOTO PHUHKY BHCTYNAIOTh
OKpeMi pUHKHU HPOJOBOJIBYMX TOBAPIB HA SKHX
peani3oBy€eThCS MPOIYKIS KIHIEBUM CIIOXKH-
BayaM. DyHKI[IOHANbHUN NPUHLIKI TOOYIO0BU
CTPYKTYpH TIPOJIOBOJIBUOTO PUHKY Tependadae
BKJIIOYEHHS CYKYITHOCTI Tajy3ei, siki BUKOHY-
I0Th Yy MeXaxX MpPOJOBOJIBYOTO PUHKY TII€BHI
3aBaaHHsA ( 3a0e3MedyeHHs pecypcaMu, BHPOO-
HUIITBO CHPOBHHH, IepepoOIeHHs, 30epiraHss,
TpaHcnoptyBanHs) [13, c. 173].

TeputopianpHa 1mMoOymOBa MPOIOBOIBYUO-
IO PUHKY € pe3yJbTaToOM MOJLTY Mpalll B Mexax
a/IMIHICTPAaTUBHO-TEPUTOPIaIbHUX  YTBOPEHB
3aJIe)HO BiJl MPUPOJAHO-KITIMATUYHUX YMOB, SIK1
BHU3HAYaIOTh TEPUTOPIaIbHO-PETiOHAIBHY CIie-
miam3amito [Tam camo, c¢. 173]. Jlaaumii Tum
CTPYKTYpH TIOKa3y€ HaM sIK MPOLIECH BUPOOHU-
IITBa, TMEPEPOOKH CUIBCHKOTOCIOAAPCHKOI CH-
pOBHUHH, 11 peanizallii i CHOXKMBAaHHS TEpUTOpia-
JIBHO CITIBBIIHOCSTHCS MIK CO00I0.

3 ogHOTO OOKY, CTPYKTYpPY HAIllOHAJIBHO-
ro MpOAOBOJBYOrO PUHKY MOKHA PO3IIIAAATH
SK CYKYNHICTh perioHaJlbHUX PUHKIB IPOJIOBO-
ap4oi mpoaykirii. Ilpore, 3 iHmoro O6oky, Bij-
noBiznHO 110 norsaiB T. B. 'omensko, y CTpyk-
Typli HpPOAOBOJIBYOTO PHUHKY YMOBHO MOXHA
BuniuTH 9otupu chepu. llepma chepa — che-
pa BUPOOHMIITBA, 110 CKJIAJIAETHCA 13 CYKYITHO-
CTi CLIBCHKOTOCHOJAPCHKUX 1 TEpepOOHUX TO-
BapOBUPOOHHMKIB, TPAHCIOPTHUX 1 (DiHAHCOBO-
KPEIUTHUX JI3MHTOBHX, CTPAaXOBUX Oprasiza-

mid. [pyra chepa — chepa 30yty ¥ Toprisii,
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XapaKTepU3Y€ETbCs CYKYIHICTIO ONTOBUX 1 pO3-
NpiOHUX TOPTOBEIBHUX OpraHi3amiid, TPaHCIIO-
pTHHX, (DIHAHCOBO-KPEOUTHUX OpraHi3aiii.
Tpetst chepa — cdepa 30BHIMHIX 3B'A3KIB 3a
JIOTIOMOT'00  €KCIIOPTHO-IMIOPTHUX OMepariiil.
Jo miei chepu BimHECEMO CyO’€KTH PUHKOBHX
BiOHOCHH, SKiI 3IHCHIOIOTH 30BHINIHHLOEKOHO-
MigHy misuteHICTB. YerBepra chepa — chepa
JIepKaBHOT'O PETYJIIOBaHH, 110 3a JIOIIOMOIOIO
COLIIaTPHO-KOHOMIYHHMX 1 aJMiHICTPaTUBHHUX
METOJ[IB BIUIMBA€ Ha (PYHKI[IOHYBAaHHS TPHOX
noriepeanix cdep [14, c. 122].

Po3srnspatoun oprasizaiiiiHy CTpyKTYpy
IPOIOBOJILYOTO PHHKY, CIIiJI CKa3aTH, 110 BOHA
ABIIsE COOOI0 CYKYIHICTh Tamy3eil 1 BHpOO-
HULTB, fKI Oe3nocepeqHb0 OepyTh yuyacTh y
BUPOOHUIITBI CUPOBHHHY, ii mepepoodIli i mocra-
YaHHI TPOAYKTIB Xap4yyBaHHS Ta TEXHOJIOT1YHO
MOB’si3aH1 MIX COOOI0 TO JiHIi: BUPOOHUIITBO
Ta 3aroTiBJISI CHPOBUHU — 1i epepoOka — peai-
3arist ToToBOi mpoaykuii [12, c¢. 186]. Jlns koH-
KpeTu3allii po3yMiHHS CTPYKTYpU MPOIOBOJIb-
YOro pUHKY HaBEAEMO MiJIXiJ 10 CTPYyKTypH3a-
mii 3amporonoBanuii JI. B. CrpamuHChKOIO,
AKUH nependavyae BUAUICHHS TPbOX OCHOBHHUX
ranyseit [Tam camo, c. 187]:

— CUIbChKE TOCMOAAPCTBO (KpiM BHPOO-
HUITBA HEMPOJOBOJIBYOI CHPOBHUHHU) Ta 1HIIL
BUIU JTISUTGHOCTI 3 BUPOOHHIITBA IPOJIOBOJIb-
YUX PpecypciB: puOHE TIOCHOAAPCTBO, PO3JIUB
MiHEepaJIbHUX BOJI, COJISIHY TIPOMUCIIOBICTD;

— XapyoBYy NPOMHUCIIOBICTH Ta i1 1H(pa-
CTPYKTYpy, LI0 3a0e3neuye 30BHIINIHI YMOBHU
31CHEHHST BUPOOHHUYOTO NPOLECY: BaHTAX-
HUM TpaHCIOPT, XOJIOAWIbHE Ta CKJIAJIChKe
TOCHOJAPCTBO, TEXHIYHE Ta KOHCYJIbTaTHBHE
00CIyroByBaHHS U 1HIII MMOCIYTH;

— TOPTIBIIIO MPOJIOBOJIBYUMH TOBApaMH.

PosrnsHyBIM OCHOBHI (popMHU CTPYKTY-
pu3alii pUHKY, XOYeMO 3aIpOINOHYBAaTH CBOE
0aueHHsS CTPYKTYPH PUHKY MPOJOBOIBYUX TO-
BapiB, K€ IPYHTYETHCS HA PO3MOJIiTi TOBAPHUX
PUHKIB 32 BHIAMH CLIBCHKOTOCTIOAAPCHKOL
OpoAyKIil Ta rpymaMu ix mnepepoOku. OTxe,
BBAXA€MO, 1[0 TPOJIOBOJIBYNN PHHOK IOETHYE
y co0i pUHOK CLIBCHKOTOCTIOJAPCHKOI MPOAYK-
Iii, [0 BKJIFOYAE TBAPUHHUIITBO, POCITHHHUIIT-
BO Ta pUOHUIITBO, Ta PUHOK MPOIYKTIB IEpPEPo-
OKM CUIBCHKOTOCIIOIAPChKOI CUPOBHHHM, 10
CKJIaJy SIKOT'O BXOJUTh:
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— PHUHOK TPOJYKTIB MEPEPOOKH POCIHH-
HOI CUPOBHUHH (PHUHOK KpYyI'SIHHUX BUPOOIB, pU-
HOK POCITMHHUX Macell, pUHOK BHHA Ta aJIKOTO-
JHHUX HAMoOiB, pUHOK OBOYEBUX Ta (PPYKTOBHX
KOHCEpBiB, PMHOK KOHAWTEPCHKOI TMPOIYKIIii,
TOIIIO);

— PUHOK TPOAYKTIB MEPEepOOKH MPOIyK-
11ii TBAPUHHOTO TOXO/KEHHSI (PMHOK MOJIOYHO1
NPOAYKLii, PUHOK CHpiB, PUHOK BEPIIKOBOIO
Macia, PUHOK M’SICHUX KOHCEpBIB, PHUHOK
M’SICOTIPOIYKTIB, TOIIO);

— PHUHOK TPOAYKTIB MEPEPOOKH MPOTyK-
mii pubOHUIITBA (PUHOK PUOOTPOIYKTIB, PUHOK
KOHCEPBOBAHUX MOPEMPOAYKTIB, TOIIIO).

Otxe, ICHYIOTh Pi3HI MIIXOAU 10 TIPE-
CTaBJICHHS CTPYKTYpPH MPOJOBOJIBYOTO PUHKY.
OnHi XapakTepu3yloTh HOTO CTPYKTYPY BIAIO-
BiJTHO JI0 OCHOBHHX c(ep MpOoI0BOJIILYOrO PUH-
Ky, 1HII — PO3MIIAJAIOTh 3 MO3MLIl MPOIAYKTO-
BOTO, TEPUTOPIAIBHOTO Ta (YHKIIIOHAILHOTO
NPUHIUIIB CTPYKTYpH3allii, TpeTi — mnependa-
YaloTh BUJIJICHHS OCHOBHUX Tajly3ell y Mexax
poI0BOJIBUOr0 puHKY. [IpoTe, ciing Haromocu-
TH, 10 BC1 PO3MISIHYTI MiJIXOIU HE CylepedaTh
OUH OJHOMY, a JIMIIE MiJ PI3HUMHU KyTaMu
PO3IIAA0Th T€, K CKIAJ0BlI YACTUHU Belnye-
3HOTO TPOJIOBOJIBYOTO PHHKY CIIBICHYIOTDH 1
B3aEMOJIIOTE MIK CO0O0IO0.

BucHoBku. 3nificHeHHH aHai3 THOCEO-
JIOTIYHUX TIPOOJEM OCITIKEHHS TTPOIOBOJIb-
YOro PUHKY JO03BOJIIE€ 3pOOUTH BHCHOBOK TIPO
HEJIOCTaTHIN CTyMiHb TEOPETUYHOTO aHai3y
na"oro (enomeny. Ha ocHOBI aHamizy icHyIo-
YUX BHU3HAUYEHb MPOJOBOJIBUOTO PUHKY 3aIlpo-
MMOHOBAHO PO3MIISIATH HOTO CYTHICTH SIK IPO-
1IeC B3a€EMOIIOB’A3aHOTO (PYHKIIIOHYBaHHS Ta-
Jqy3ed 1 CTPYKTYp HaIliOHAJIbHOTO TOCHOJApCT-
Ba 3 METOI BHUPOOHUIITBA BUCOKOSKICHOT KOH-
KYpPEHTOCIIPOMOKHOT TPOAYKIIil, HJOBEACHHS ii
JI0 CIOKMBava, 3a0€3MEeUeHHs PAaIliOHAIbHOTO
CHIOKMBaHHS Ta (OPMYBaHHS JEpP>KaBHHUX IPO-
JIOBOJIBUMX (DOH/IB.

BcraHnoBieno, 1mo, 3 ogHOro OOKy, IMpo-
JIOBOJIbYNY PUHOK € HEBIJI €EMHOI YaCTHHOIO
coLiaIbLHO-eKOHOMIYHOI CUCTEMH, a 3 1HIIIOTO —
CaMOCTIMHUN €KOHOMIYHUHN MEXaHi3M 31 CBOTMHU
0COOJIMBOCTSIMH Ta 3aKOHOMIPHOCTSIMHU.

JocnimkeHHss crienu@ika MPOoI0BOIBY0-
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r0 PUHKY J1a€ MOKJIMBICTh BU3HAYUTH 1CHYIOU1
npobiemu B oro (yHKIIOHYBaHHI, a BUBYCH-
HI CTPYKTYpPU HOO3BOJIAE aKTyaHiL’»yBaTH mnpony-
KTOBHIA, TEPUTOpIabHUN Ta (PYHKUIOHATHHHUN
MiIXOMAIB 10 HOTO CTPYKTypHU3allii.
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B cratbe onpezneneHbl OCHOBHBIE TEOPETUUECKUE MTOAXOABI UCCIEI0BAaHUS TPOJLOBOJILCTBEH-
HOT'O PBhIHKA KaK Ba)KHOM COCTaBIISIOLIEH COIMAIbHO-3KOHOMHYECKON cucTeMbl. PaccMoTpeH rexe-
3UC KaTETOPUH «PBIHOK» U OCBELICHBI OCHOBHBIE MTOAXObI K ONPEAEIECHUIO CYIIHOCTH IIPOJOBOJIb-
CTBEHHOTO PBIHKA. Y CTAHOBJIEHBI OCOOCHHOCTH (PYHKIIMOHUPOBAHUS MPOJOBOJICTBEHHOTO PBHIHKA,
pacKphITa €ro CTPYKTypa, MPEAJIOKEeH NOAX0A K KJIAacCHU(PUKALUU 10 MPUHLUIY [IEHOBOW J0CTYI-
HOCTH TOBApOB JIJIsl KOHEYHBIX MOTPEOHTENeH M HA3HAYCHHUIO TPOIOBOIBCTBEHHBIX TOBAPOB.

Knrwoueewie cnoga: pelHOK, TOBApHBIA PHIHOK, MPOJOBOIBCTBEHHBIN PHIHOK, KiIaccH(UKaLus
IIPOJIOBOJILCTBEHHOIO PhIHKA, CTPYKTYpa MPOJOBOILCTBEHHOI'O PhIHKA, OPraHU3allMOHHAs CTPYKTY-

pa.

Main theoretical approaches to the study of commodity market as an important component of
social and economic system are determined. The origin of market as a category is considered; the
main approaches to defining the essence of commodity are highlighted. Peculiarities of commodity
market operation are identified; the structure of commodity market is revealed; classification by
price affordability for final consumer and by product objective is offered.

Keywords: market, commodity market, food market, food market classification, food market
structure, organizational structure.

Pexomenoosaro 0o opyky 0. e. H., npogh. Xoporocuem A. I
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Bumorn 1o aBTopiB

Penakuis xxypHany npuitMae 10 po3risay He OImyOIiKoBaHi paHilie poOoTH yKpaiHCHKOIO, pociiicbkoro abo
AHTJIICHKOI0 MOBaMH, SIKI BIJNOBIJAIOTh HOTO TEOPETHYHOMY Ta MPAKTHYHOMY MPOQUII0 3 ypaxyBaHHSM
HACTYITHUX BHMOT:

1. Crarri, 00csiroM 8—12 cropiHOK (MDKPSAKOBUN 1HTEpBal — OAWHAPHUHN), MalOTh OyTH HaJIpyKOBaHi B
OTHOMY NPHUMIPHUKY Ha CTaHZAPTHUX apKymax mamepy A4 i CYIpOBOIKYBAaTHCS EIEKTPOHHOIO BEPCI€I0
(Microsoft Word 2003, 2007) ma CD, a®o HamiciaHi €JIEKTPOHHOIO TOIMITOK (JAPYKOBAaHHH NPUMIPHUK
HAJICUJIAETHCS MOIITOIO).

2. Crarts Mae CcymnpoBOJUKYBAaTHUCS (Ui aBTOPiB, sIKi HE MAalOTh HAyKOBOTO CTYNEHS JOKTOpa
CKOHOMIYHHAX HAyK) PEICH3i€l0 NOKTOpa CEKOHOMIYHMX HAayK 1 MICTHTH apryMEHTOBAaHHWU BHCHOBOK Mpo il
HOBH3HY, IPAaKTUYHY 3HAYYLIICTh 1 JOUUIBHICTG 11 MyOiKalii.

4. Jlo ctarTi He0OXiTHO AOAATH BIIOMOCTI PO aBTOpa (aBTOPIB) Ta pedepaT yKpaiHCHKOIO, POCiiiCEKOIO Ta
aHTJiiicbkor0 MoBaMH (0J{Ha MOBHA cTopiHka y penmakropi Times New Roman, kerens 12 pt., iHTepBan 1,5. Yci
mons — 2,0 cm. DopMaTyBaHHS — Ha BCIO CTOpPiHKY, a03am — lcMm). Pedepar mae MicTUTH BiIOMOCTI Tpo
METO/IOJIOTIFO JOCII/DKEHHS, OTPHMaHi aBTOPOM Pe3yJIbTaTH, IXHIO HOBU3HY Ta MPAKTUYHY 3HAYYILICTh.

VY BIZIOMOCTSIX MPO aBTOPIB HEOOXITHO BKA3aTH: MPI3BHINE, iM's, IO 0ATHKOBI aBTOpa, HAYKOBHUH CTYIIiHb,
BUCHE 3BaHHS, Miclle POOOTH, MMOCaay, MOIMTOBI CIyXOOBY Ta JOMAIIHIO aapecu TeledoHHu, ¢akc, E-mail.
OxpeMo 3a3HAYUTH HEOOXINHICTh MEPECHIIKH KypHAIy, V SIKOMYy Oyae HaIpyKoBaHAa CTATTs aBTOPA, MOIITOIO
(BKa3aBIIHM KUTBKICTh IPUMIPHHKIB, SKi HEOOX1THO HaJiCIaTH).

CTpykTypa crarTi

CratTst mounHaeTbes 3 ingexcy YK (y BepxHbOMY JIiBOMY KyTKY CTOPiHKH 0Oe3 ab3airy).

Hactymuuit psmok (6e3 mpomycky) Ha3Ba cTatTTi ((hopMaTyBaHHSM Ha BCIO CTOPIHKY 3arojOBHUMH
JiTepamu).

UYepes | inTepBan — iHiniaam Ta npi3Buile aBTOpPa, HAYKOBHUIl CTyMiHb, BUCHE 3BaHHS, MicIie poOoTH abo
HaBYaHHS, eJICKTPOHHA aapeca (depe3 koMmy). PopMaTyBaHHS — Ha BCIO CTOPIHKY.

Uepes 1 inTepBan — aHoTanis (3-5 peyeHb) MOBOIO OpHriHany cTaTTi. 3 ab3aiy (6e3 BiACTyMy) — KJIOYOBi
caoBa obcsirom 6-10 citiB (popmaTyBaHHSAM Ha BCIO CTOPIHKY).

UYepes 1 iHTEpBAJI — OCHOBHHUIA TEKCT CTATTi ((hopMaTyBaHHSIM Y JIBI KOJOHKH), SIKHM TIOBUHEH MICTHUTH
HACTYIIHI €ICMEHTH:

- MOCTAHOBKA MPO0JIeMH y 3aralbHOMY BUTJISAL Ta 11 3B'A30K 3 BAXKIMBUMU HAYKOBUMH a00 MPAKTHYHUMHU
3aBJaHHSIMI;

- aHAJIi3 OCTAaHHIX JOCTIIKeHb i myOsikaiii, B KX 3a1I0YaTKOBAHO PO3B’s3aHHA JaHOI MPOoOJeMU 1 Ha
SIKi CIHMpaeTbcs aBTOp (3 OOOB’S3KOBMMH TOCHWJIAHHSAMH B TEKCTI Ha BHUKOPHUCTaHY HAYKOBY JIITEpaTypy),
BU/IIJICHHS] HEBUPIIICHUX paHillle YACTHH 3aranbHOi IpoOJIeMH, IKUM IMPUCBIUY€EThCS AaHa CTaTTS;

- (hopMYy.IIOBAHHA METH CTATTi (TOCTAaHOBKA 3aBJIaHH);

- BUKJIAJ OCHOBHOI0 MaTepiajy [IOCHiIKeHHS 3 IMOBHUM OOIPYHTYBaHHSIM OTPHUMAaHUX HAYKOBHUX
pe3yIbTaTiB;

- BUCHOBKH 3 JJAHOTO JOCIIKCHHS 1 IEPCIIEKTUBY MOJANBININX HAYKOBHX PO3POOOK Yy TAaHOMY HAIPSMKY.

Uepes 1 iHTepBan miciasi OCHOBHOIO TEKCTY CTArTTi - Jiiteparypa ((hopMaTyBaHHSM y JIBi KOJOHKH)).
biomiorpagiunnii omuc opopmmoerses 3rigao 3 JCTY I'OCT 7.1:2006 «Cuctema cranmaptiB 3 iHdopmaii,
0i0mioTe4HOT Ta BUAABHHYOI cripaBh. biOmiorpadiunuii 3ammc. bibmiorpadiunuii omuc. 3arajbHi BUMOTH Ta
npaBuia cknananass» (bronerens BAK Ykpainu, Ne 3, 2008).

Uepes onuH iHTepBan — a”HoTauii (3-5 peueHb) yKpaiHChKOIO (POCIHCHKOIO) Ta aHTMIHCHKOIO MOBaMHU 3
MMOJIaHHSM KJTFOUOBHX CIIiB BiJIIOBITHUMH MOBaMH 00csroM 6-10 cimiB ((hopMaTyBaHHSIM Ha BCIO CTOPIHKY).

ITapameTpn cTOpiHKH, TapHITYpH, po3Mipu IIPUQTIB Ta HAYEPTAHHS:

e 11 3aroyioBKy ctaTTi: Times New Roman, — 12 T, HamiBXupHUH, YCi BETUKI;

e s mig3aroioBkiB: Times New Roman, — 12 1T, HamiBXKUpHHMIA;

e Ui iHILiaIiB Ta MNpi3BUIIA aBTOPa, HAYKOBOTO CTYIEHSA, BUCHOTO 3BaHHS, MICIsI poboTtu abo
HaBYaHHS, SIEKTPOHHOI anpec — 12 1T, Kypcus;

e it ocHOBHOTO Tekcry, YK — 12 o;

® I aHOTAILlH, KIFOYOBHUX CIIiB — 12 mT.

e s mitepatypu — 10 OT.

[TapameTpu cTopiHKH: MoJsl BepxHi Ta HxHI — 2,0 cM, niBi 1 npasi — 2,0 cM. PopMaTyBaHHS OCHOBHOT'O

TEKCTy CTATTI Ta JITEpaTypu — y OBI KONOHKH 3 MpoMiKKOM 0,7 cM. TeKCT BHUCTaBIATH 3 HMEPEHOCAMH CIIB.
InTepBan nepen a6zanamu — 1,0, MDKpSIIKOBUI IHTEpBall — ONUHAPHUIA.
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