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MeTomojiorusi MccjaeaoBaHusi. B HcciaenoBaHHM MCIOJIB30BaHBl METOEI
CpPaBHHUTEJIBHOIO aHajau3a, C IMOMOIIBI) KOTOPBIX YCTAHOBJIEHBI OTJIMYHUS MEXIY
JIOTOBOPOM JIM3WHTA W OOBIYHBIM KPEIUTOM; CHUCTEMHBIH METOJ, C ITOMOIIBIO
KOTOPOTO HCCIEAYIOTCS OCOOCHHOCTH OCYIIECTBICHUS JTH3WHTOBOH [ESATEIHHOCTH;
MeToJ aOCTpPaKIMU, C MOMOIIBID KOTOPOTO BBIJACISIIOTCS HauOoJee CYIIECTBEHHBIE
MpEeUMYyIIeCTBA Il TOCYyIapCcTBa OT BHEAPEHUS JIU3UHITOBOM JEATEIBHOCTH Ha
OTEUECTBEHHBIX MPEANPUATHUIX.

Pesyabrarel. [IokazaHo, 4TO pa3BUTHE JIM3UHTOBBIX OTHOIIEHUN BBITOJHO IS
YKPauHCKUX TOBAapONPOU3BOAMTENECH KaK YyMOOHBIM HCTOYHHK (DMHAHCUPOBAHUS,
METO/Jl YMEHBIIIEHUSI CTETIEHU WHBECTUIIMOHHOTO PUCKAa U UHCTPYMEHT TE€XHUYECKOTO
OOHOBJICHHS TPOU3BOACTBA. JIM3WMHT CleIyeT paccMaTpuBaTh Kak OJHY U3
MEePCHEKTUBHBIX  (OpPM  MPOM3BOJCTBEHHOTO  WHBECTHPOBAHUS, CIOCOOHYIO
CYIIECTBEHHO YCKOPUTH TMPOIECC TEXHUYECKOTO OOHOBJICHHUS IPOM3BOJCTBA B
VYkpaune. OH B OTIMYUE OT OOBIYHOTO KPEAUTOBaHHUS He TpeOyeT nenarh cpasy
ymiaty 1o kpeauty (B Qopme oOopynoBaHus). 3akiodas KOHTPAaKT C
JIU3UHTOAATEIEM apEHIaTOP MOXKET 3apaHee pacCUUTATh MOJTYUYECHHUS! CBOMX JOXOI0B
U pa3paboTaTh NPUEMIIEMYIO CXEMY OIUIaThl apeHAbl. Kpome Toro, mu3umHT IS
MPEANpPUATHS  BBITOJEH TMpPH  HAJIOrOOOJNIOKEHWHW - OH yMEHbIIaeT 0asy
HajoroobaraeMoi MpUOBLIH.

OmpeneneHo, YTO BaXHBIM (PAKTOpPOM, KOTOPBIM OyIeT CIOCOOCTBOBAThH
Pa3BUTUIO PpbIHKA JIM3UHra B YKpauWHE SBISETCA CO3/JaHHE COBPEMEHHOTO
MOOWJIBHOTO 3aKOHOJATENIbCTBA, CTUMYJIUPOBATh JCIOBYI0 aKTHBHOCTh YYaCTHUKOB
JIN3UHTOBBIX OTHOIIEHUH. OpraHbl rOCY/IapCTBEHHOIO YNPABJIEHUS JOJKHBI CO3/1aTh
YCIIOBUSL AJIs1 OOJBIIETO PAaCTIPOCTPAHEHUS M PUMEHEHHS JIN3UHTA HA MPEATPUATHIX.

HoBu3Ha. Jloka3aHo, 4TO JIM3UHIOBas AEATEIIBHOCTh B YKpPaWHE SBIACTCS
MEePCIEKTUBHBIM BUJIOM OH3HECa CO 3HAYHMTEIbHBIM IMOTEHIIMAJIOM DPa3BUTHS U
€MKOCTbIO pbiHKAa. CTpaHa HYXXJAeTCs B HOBBIX TEXHOJOTHUSX M COBPEMEHHBIX

CPEACTB, TMOATOMY Ba)XHOE 3HAYCHHWE MPHOOpETaeT TOUCK IyTeH JIydIIero



UCIIOJIb30BaHUs TOTEHIMala pbIHKA JIM3UHTOBBIX YyCIyr B YKpauHe Kak
Bq)(l)eKTI/IBHOFO HNHBECTUIIHUOHHOT'O HHCTPYMCHTA n ITIOBBIIIICHUA
KOHKYPEHTOCTIOCOOHOCTH SKOHOMHKH CTPAHBI.

IIpakTnyeckass 3HAYUMOCTb. BBISICHEHO, UTO B YCJIOBHSIX MHBECTHIIMOHHOTO
Kpusuca HauOolsiee MOAXOASIIUM (PUHAHCOBBIM HMHCTPYMEHTOM [UIsi OOHOBJICHUS U
pUOOPETEeHUs] OCHOBHOTO KaluTalla SIBJIAETCS MU3UHT. [Ipeanoxen psag u3MeHEeHUi
B 3akoHe YkpauHbl «O JIH3MHTE» C LEJIbI0 PaCIIMPEHHs TpaB MNPEANPUITHN B
3aKJIIOUYEHUU CAENKH (PUHAHCOBOTO JIM3MHTa. B yclOBUSIX, KOrJa pPBHIHOK
JOJTOCPOYHBIX OAaHKOBCKMX KpPEAMTOB TOYTH HE BBHIMOJHAET CBOMX (DYHKUHUH,
CHaceHUWEM [UJIsi OTEYECTBEHHOM HKOHOMHUKM, KOTOpas OY€Hb HYXJIAETCsi B
MHBECTUIUAX, MOTYT CTaTh Jpyrue (pUHAHCOBbIE MHCTPYMEHTHI, YTO 10 CHUX TOp B
praI/IHe MMPUMCHSJINCH B HE3HAYUTCIIbHBIX 061>eMax. OI[HI/IM nu3 CaMbIX
MNEPCIHCKTUBHLIX U3 HUX SABJIACTCA JIM3UHT.

Knrouegvie cnoea: nW3UHT, PHIHOK JIU3WHTOBBIX YCIYT, KpPEIOHUT, TOTOBOP
JU3UHTA, MHBECTUPOBAHUE, CTPYKTypa pBIHKa  JIM3UHTA, po0sIeMbl

(YHKIIMOHMPOBAHUS PbIHKA JM3UHTA B Y KpauHe.
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