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Mertononoria  gociail:keHHsi. B MOCHiKeHHI  3aCTOCOBAaHO  METOAH
MOPIBHSJILHOTO aHaJli3y, 3a JOMOMOIOK SKMX BCTAaHOBJICHO BIAMIHHOCTI MIX
JIOTOBOPOM JII3MHTY Ta 3BUYAHHM KPEIUTOM; CUCTEMHHN METOJ, 32 JOMOMOTOI0
SIKOTO  JTOCJIJDKYIOTBCSI  OCOOHMBOCTI 3MIMCHEHHS JII3WHTOBOI MISUTBHOCTI; METOT
a0CTpakIlii, 3a JOIMOMOTOI SKOTO BHIIISIOTHCS HAWOIIBIN CYTTEBI TEpeBarw s
JIepKaBH BiJl BIPOBAIKCHHS JTI3WHTOBOI AISUIbHOCTI HA BITYU3HSHUX ITiITPHEMCTBAX.

Pe3yabTaTn. IlokazaHo, 10 pO3BUTOK JII3MHTOBUX BITHOCHH € BHUTITHUM IS
YKpaiHCBKUX TOBAPOBUPOOHMKIB K 3py4yHE JDKepeno (iHAHCYBaHHS, METOJ
3MEHIIEHHS CTYNEHIO IHBECTHLIHHOTO PU3UKY Ta IHCTPYMEHT TEXHIYHOTO OHOBJICHHS
BUpOOHUITBA. JII3UHT CIig  pO3TasfgaTH  SIK  OJHY 3 TEPCHEKTUBHUX (Hopm
BUPOOHMYOTO 1HBECTYBAaHHS, 3JaTHY ICTOTHO TIOXKBABHTHU TMPOLEC TEXHIYHOTO
OHOBJICHHS BUPOOHHUIITBA B YKpaiHi. BiH, Ha BiqMiHY BiJ] 3BUYaifHOTO KpEeIUTYBaHHS,
He moTpedye poOWTH BiApazy crulary mo kpeauTy (y ¢opmi ycTaTKyBaHHS).
Vknamaoud KOHTPAKT 13 JII3MHIOJABIEM JII3MHTOOAEP)KYBad MOXeE 3a3aajeriib
po3paxyBaTH OJIepKaHHS CBOIX MPHOYTKIB 1 pO3pOOUTH NMPUUHATHY CXEMY OIUIATH
opeHau. KpiM TOro Ji3uHT Uil MANPUEMCTBA BUTIIHHN TIPH OTOJIaTKYBaHHI — BiH
3MeHIIye 0a3y OMoAaTKOBYBAHOTO MPHOYTKY.

BusHadyeHo, 10 Ba)KJTMBUM YUHHHUKOM, IO CIPUSTHME PO3BUTKY PUHKY JI3UHTY
B YKpaiHi € CTBOPEHHS Cy4aCHOTO0 MOOUTLHOTO 3aKOHOJIABCTBA, 1[0 CTUMYIIIOBATHME
JUIOBY ~aKTHBHICTh YYaCHHMKIB JII3MHTOBUX BigHOCHMH. OpraHu Jep:KaBHOTO
YIpaBIiHHS MAalOTh CTBOPUTH YMOBH JIJIs1 OUTHIIIOTO PO3ITOBCIOKEHHS 1 3aCTOCYBaHHS
J3UHTY Ha MiANPUEMCTBAX.

HoBu3na. JloBeneHo, 10 € J3WHroBa AISUTBHICTE B YKpaiHi 3 HaWOUIBII
MEePCIEKTUBHUM BHUAOM Oi3HECY 13 3HAYHUM IIOTEHIIaJIOM PO3BHUTKY Ta €MHICTIO
puaky. Kpaina motpebye HOBUX TEXHOJIOTI Ta Cy4acHUX 3ac00iB, TOMY Ba)KJIUBE

3Ha4YeHHS HaOyBa€ TMOIIYK NUIAXIB KpaIlloro BUKOPUCTaHHS MOTEHINATY PHHKY



JTI3UHTOBUX MOCIHYr B YKpaiHi sIK e(eKTUBHOIO IHBECTHLIMHOTO 1HCTpyMEHTa Ta
TT1IBUIIICHHS] KOHKYPEHTOCITPOMOXKHOCTI €KOHOMIKH KpaiHH.

IIpakTuyHa 3HAYYWiCTh. 3’SCOBaHO, IO B YMOBax IHBECTHIIHHOI KpHU3H
HaOIbII MPUAATHUM (DIHAHCOBUM IHCTPYMEHTOM JUIsI OHOBJICHHS Ta NpUI0aHHS
OCHOBHOTO KaIliTajly € JI3WHT. 3ampornoHOBAaHO PsJ 3MiH 10 3akoHy Ykpaiau «IIpo
JI3UHT» 3 METOI0 PO3IIMPEHHS IMpaB MiANPUEMCTB B YKJIaJaHHI Yroau (piHAHCOBOTO
ni3uHTy. B yMoBax, KoM PHUHOK JOBFOCTPOKOBHX OAHKIBCHKHX KpPEAMTIB Maiike He
BUKOHY€E CBOiX (YHKIIH, MOPSATYHKOM JMJIS BITYM3HSHOI EKOHOMIKH, sSKa KOHYE
notrpeOye I1HBECTUII, MOXXYTh CTaTH iHIII (IHAHCOBI IHCTPYMEHTH, L0 JOCI B
VYkpaini 3acTocOByBalMCA y He3HAYHUX oOcsrax. OMHUM 3 HAWMEPCIEKTUBHIMINUX 3
HUX € JTI3UHT.

Knrwouoei cnoea: ni3uHr, puHOK JI3UHTOBHX TOCIYT, KPEAUT, TOTOBIp JI3UHTY,
1HBECTYBaHHS, CTPYKTypa PUHKY JI3UHTY, MPoOIeMu (PyHKITIOHYBaHHS PUHKY JII3UHTY
B YKpaiHi.
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