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          Research methodology. The results are obtained through the use of scientific methods: 
comparison and synthesis – while determining the major trends of audit activity development in 
Ukraine; analysis and synthesis – while forming the idea of the dynamics of the main indicators 
of audit activity in Ukraine; general and special – while identifying the specifics of the audit 
services market functioning.

         Results. On the basis of the analysis of audit services market condition in Ukraine for the 
2011–2015 years period, the positive and negative trends in its development are revealed. The 
former include the increase in the number of orders and the expansion of the range of services 
provided by audit firms in the conditions of the growth of professional qualifications of their 
employees. The latter includes the reduction in the number of certified auditors, the increase of 
the prices for auditing services, the lack of methodic recommendations for the new types of 
audits implementation and appropriate services provision.

The factors hindering the development of the audit services market in Ukraine are determined, 
namely the lack of demand for audit services inside the business environment due to the lack of 
understanding of the purpose of audit as one of the main tools to reduce bankruptcy risk; 
imperfect structure of the market of audit services both from the side of its participants and by 
type of service; high level of monopolization, which creates unequal conditions of competition 
for consumers, pushing most auditors to the preferred provision of advisory services only.

        Novelty. Ways of improving the efficiency of functioning of audit activity market in 
Ukraine are offered through the activation of participation of all its participants in the process of 
reforming the national system of independent audit on the basis of harmonization with the 
requirements of the audit system in the EEA.

       Practical value. Results of the study can be used in the development of measures aimed at 
the reformation of audit activity system in Ukraine and at activation of factors increasing the 
competitiveness of national audit firms.
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