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Methods. The research methodology is based on comparative-analytical and statistical
analysis, which makes it possible to evaluate the processes on the example of Georgia, as well as
compare them with international experience. Descriptive statistics, comparison, analysis,
generalization and modeling were used to study the issue. At the same time, the research used a
systematic analysis method, reviewed the existing material surrounding the work and modern
theoretical and empirical sources on social economy. Based on the current situation, a desk study
was conducted and primary and secondary sources were processed based on data from the National
Statistics Service.

Results. The paper discusses the impact of globalization and education on the development of
social economy. Problems and prospects are analyzed using the example of Georgia. Globalization
provides new opportunities by strengthening economic ties between countries of the world. Global-
ization promotes knowledge exchange and innovation. Educational institutions play an important
role in preparing personnel to respond to global challenges and effectively use economic instru-
ments for the development of the country. The study showed that education is one of the priorities
of the state development in Georgia. Education is a prerequisite for the development of science and
the main factor in increasing the productivity of the workforce.

Novelty. The novelty of the work is the integrated analysis of globalization and education in
the context of the development of the social economy. The article presents them as unified, interde-
pendent processes that determine the level of social progress and economic sustainability. The nov-
elty is also the designation of the level of education as a means of mitigating the negative effects of
globalization and developing economic ties. It is also important to understand the challenges: train-
ing highly qualified personnel in the economy; shortage of human capital, outflow of personnel. In
2024, 29.6 thousand students graduated from higher education institutions, which is 12.4 percent
more than the previous year. The number of graduates from state higher education institutions ex-
ceeds the number of graduates from private universities by 28.0 percent.

Practical value. The practical value of the work is expressed in the fact that it creates a basis
for understanding the consequences of the interaction of globalization and education for the devel-
opment of the social economy. The results and conclusions of the study are important for research-
ers interested in issues of sustainable development of the world economy and for the use of positive
effects of globalization and reduction of its negative consequences in the process of development
strategies of the social economy and labor market adaptation.

Keywords: Social economy, globalization education, social security, priority, investment,
Georgia.

Statement of problem. Social and eco-
nomic problems are a global and urgent issue
for the modern world. The dimensions of social
economy are: traditional economy, social wel-
fare and legal relations. It is related to the social
and economic rights of people: the rights to

food, water, health, education, work and hous-
ing.

Education is the process of acquiring and
developing knowledge, skills and other quali-
ties in legal educational institutions. Education
is a fundamental human right and an important

© 2025. M. Zh. Koberidze. Published by Dnipro University of Technology on behalf of Economics bulletin of the Dnipro University
of Technology. This is an Open Access article distributed under the terms of the Creative Commons Attribution License (http: //
creativecommons.org/licenses/by/4,0/), which permits unrestricted reuse, distribution and reproduction in any medium provided the
original work is property cited

168 ISSN 2709-6459, Economics Bulletin of Dnipro University of Technology, 2025, Ne3



https://doi.org/10.33271/ebdut/91.168
mailto:maikoberidze@gmail.com
https://orcid.org/0000-0002-6604-1628

EKOHOMIKA TIIAITPUEMCTBA

condition for the sustainable development of a
country.

High-quality education contributes to the
improvement of well-being and is a necessary
prerequisite for personal, social and profession-
al development. The right to receive and choose
education is guaranteed by the Constitution.

As a result of modern scientific and tech-
nical progress, the material and technical condi-
tions of modern production and the very way of
life of society have changed significantly. Dur-
ing this period, education has become the main
factor in the development of production. Along
with the changes in the relationship between
production and education, new ideas and ap-
proaches have emerged in science.

The economic success of every society
directly depends on the purposeful development
of the education system. It is the education
system that prepares the scientific and technical
personnel of the society, which is a condition
for economic and scientific and technical
development. The economic function of
education can be characterized as the
preparation of young people for future
professional activities in accordance with the
needs of the society. The economic
effectiveness of education is determined by the
extent to which the education system is able to
fulfill this purpose and at what cost it manages
to satisfy the demand for the labor force. The
need for education [10, p.8].

In a market economy, education enables
an individual to realize his or her labor power
in accordance with his or her views. The task of
educational economics is precisely to determine
how much money a country should allocate for
education and how effectively it is spent on
training the relevant highly qualified personnel.

Through education, social changes occur
in individuals, and their efforts strengthen the
processes that lead to social and economic
progress [6, pp. 225-238].

Education has always been of great
importance for economic development and has
evolved along with economic development.
With the development of modern high
technologies, greater demands have emerged
for a quality education system.

Education, as an economic category, is a
service sector where human capital is
developed. xpenditures on education are

considered investments in capital formation.
The success of the education system can be
measured by the effectiveness of investments in
human capital. Accordingly, the growth of
economic competitiveness depends on an
educated, qualified workforce [11, pp. 21-26].

The 21st century, along with the devel-
opment of high technologies, increasingly plac-
es demands on society to train personnel. The
economy is increasingly relying on knowledge
and innovative potential. The demand for quali-
ty education is growing in the world, including
in Georgia. The demand for an educated per-
son, as capital, is growing. Education is one of
the priorities of the state. The state is spending
more and more money on education. At the
same time, educational reforms are underway.

Education has its own economic function,
the study of which is of particular importance
in relation to social economics.

Analyses of recent papers. The scientific
literature emphasizes the issue of the mutual
influence of social economy and education.
Scientists interpret social economy and educa-
tion models from different aspects, the discus-
sion of which is important when researching the
issue.

The economic success of every society
directly depends on the purposeful development
of the education system. It is the education
system that prepares the scientific and technical
personnel of the society, which is a condition
for economic and scientific and technical
development. The economic function of
education can be characterized as the
preparation of young people for future
professional activities in accordance with the
needs of the society. The economic
effectiveness of education is determined by the
extent to which the education system is able to
fulfill this purpose and at what cost it manages
to satisfy the demand for the labor force. The
need for education [10, p.8].

In a market economy, education enables
an individual to realize his or her labor power
in accordance with his or her views. The task of
educational economics is precisely to determine
how much money a country should allocate for
education and how effectively it is spent on
training the relevant highly qualified personnel

Through education, social changes occur
in individuals, and their efforts strengthen the
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processes that lead to social and economic
progress [6, pp. 225-238].

Education has always been of great
importance for economic development and has
evolved along with economic development.
With the development of modern high
technologies, greater demands have emerged
for a quality education system. Education, as an
economic category, is a service sector where
human capital is developed. Expenditures on
education are considered investments in capital
formation. The success of the education system
can be measured by the effectiveness of
investments in human capital. Accordingly, the
growth of economic competitiveness depends
on an educated, qualified workforce [11, pp.
21-26].

Education benefits not only individuals,
but also society as a whole. Highly developed
personnel contribute to the improvement of
economic indicators. The provision of
education by the state to the broad masses
provides great state benefits and determines the
efficiency of resource use.

The state plays a decisive role in
providing educational services to the broad
masses and financing this area. At the same
time, it is necessary to develop new
connections between the state, the population
and private entrepreneurs, who must jointly
assume financial responsibility for the
development of education [5, p.115].

Adam Smith described the skill of the
workforce as a crucial force for economic
progress. He noted: «The skill of the workforce
may be considered as machines and implements
of work, which reduce labor and require a
certain expense, but which compensate for
these expenses by profit» [12, p.316].

Theodore Schultz drew attention to the
connection between education and investment.
He divided the benefits of education into two
categories: 1. Education has an economic
growth function; 2. Social benefits, which are
related to the research function of universities
and institutions [13, p.40].

The main motivation of a person is to
acquire education and to be paid for his work.
Economists consider wages as a necessary
instrument through which a worker can be
compensated for his labor.

According to the theory of human capital,
education is the main institution of modern
society, which can become the basis for solving
many social problems. This theory answers the
question: why do individuals see education as a
central force for their future and why are they
so loyal to this institution [6. pp. 225-238].

The increase in the quality of education is
a reflection of integration and global processes
and is based on processes such as competition
between nations for education in global
markets; The international mobility of the
workforce, which is a necessary condition for
the international recognition of diplomas and
certificates of education in the country, which
is important for stimulating the educational
industry; Increase in the number of local and
foreign students. It should be the result of the
quality of education and its international
recognition. The role of the state in this case is
great [11, pp. 200-202].

The state, universities, teachers, and
students are the main participants in the
formation of civil society. New relationships
are being established between them, reflecting
traditional national education, culture, and
global educational processes.

The social economy encompasses a range
of activities that aim to increase access to
opportunities and improve the economic and
social well-being of members of a community.
Social economy organisations serve both
economic and social objectives. These include
education and employment.

Materials and methods. The research
methodology is based on an interdisciplinary
approach that combines the theory of econom-
ics, education and social studies. The theoreti-
cal basis of the work is: models of globalization
and social economy development; human capi-
tal theory; The role of education in strengthen-
ing social inclusion and economic sustainabil-
ity.

The research methodology is based on
comparative-analytical and statistical analysis,
which makes it possible to evaluate the pro-
cesses on the example of Georgia, as well as
compare them with international experience.
Descriptive statistics, comparison, analysis,
generalization and modeling were used to study
the issue. At the same time, the research used a
systematic analysis method, reviewed the exist-
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ing material surrounding the work and modern
theoretical and empirical sources on social
economy. Based on the current situation, a desk
study was conducted and primary and second-
ary sources were processed based on data from
the National Statistics Service.

Research Results. For Georgia, educa-
tion is one of the main priority areas of the
country's development. This is evidenced by
the financial expenditures and approaches in
Georgia. The education system is constantly
developing. The right to receive and choose
education in Georgia is guaranteed by the Con-
stitution.

The Georgian education system consists
of four subsystems: the early childhood and
preschool education system; the general educa-
tion system; the vocational education system;
and the higher education system. The Georgian
National Qualifications Framework is designed
taking into account the requirements and prin-
ciples of the European Qualifications Frame-
work, which promotes the compatibility and
recognition of qualifications issued in Georgia
in the European educational space [2].

The field of early and preschool educa-
tion in Georgia is regulated by the Law of
Georgia “On Early and Preschool Education
and Preparation”. Preschool education in Geor-
gia, including the School Readiness Program, is
voluntary. Public preschool education and
preparation institutions provide free education
and preparation of children, as well as their nu-

trition, in accordance with the rules established
by the legislation of Georgia (Guidelines on the
Education System of Georgia (n.d.).

Complete general education lasts 12 years
and is provided at three levels (primary, basic,
secondary). Primary education lasts 6 years and
is provided in grades I-VI; basic education lasts
3 years and is provided in grades VII-1X; sec-
ondary education lasts 3 years and is provided
in grades X-XII. Primary and basic education
are compulsory and free. Secondary education
at school is also free, but not compulsory.
There are also private educational institutions
in Georgia that are available to interested per-
sons. Education is also available for persons
with special needs. A general educational insti-
tution can be a legal entity of either public or
private law.

According to data from the 2024-2025
academic year, there are 2,086 public schools
and 208 private schools in Georgia [9].

In recent years, vocational education has
become increasingly popular, the promotion of
which is one of the important elements of over-
coming unemployment and the country's eco-
nomic development. In accordance with market
requirements, human resources development is
promoted in Georgia, and vocational education
is available to all segments of society.

The table below shows the number of vo-
cational education institutions in Georgia that
accepted students in 2023 and 2024.

Table 1
Number of vocational education institutions in Georgia

Institutional form 2023 2024

Private State Total Private State Total
Institutions 42 54 96 47 75 122
Total
General 1 1 2 2 21 23
educational
institution
Vocational 37 39 76 40 40 80
college
Higher 4 14 18 5 14 19
educational
institution

Source: Ministry of Education, Science and Youth of Georgia. National Statistical Service of

Georgia.
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The following vocational education
programs are implemented in Georgia:
viticulture and winemaking, fruit and vegetable
processing, forestry, information technology,
floor and tile work, car undercarriage repair,
hair and beauty services, artistic woodworking,
nursing, electricity, stonework, office work,
installation of plasterboard structures, artistic
textiles, felt making, enameling, ceramic
production [1].

Higher education in Georgia is regulated
by the Law of Georgia «On Higher Educationy.
The education system is three-tiered and higher
education is provided at the bachelor’s,
master’s and doctoral levels. The prerequisite
for admission to a bachelor’s degree program is
the Unified National Examinations. A
bachelor’s degree program includes at least 240
credits. A master’s degree program includes at
least 120 credits. A doctoral program includes
at least 180 credits [3].

There are two types of higher education
institutions in Georgia: college and university.
A higher education institution can be a legal
entity of both public and private law. Obtaining
the status of a higher education institution and
carrying out relevant educational activities is
possible only in the event of authorization in
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accordance with the procedure established by
the Regulation on the Authorization of
Educational Institutions.

The following statistical data also prove
that education is a priority for the Georgian
state: since 2015, the state has been fully
financing the tuition fees of students in more
than 50 specialties at universities; the state also
fully finances the tuition fees of students
displaced from the occupied territories and
from border villages; the state finances the
tuition fees of socially vulnerable students. A
student grant system also operates in higher
education institutions of Georgia. Currently,
there are 56 (19 - state, 37 — private)
universities and 2 colleges authorized in
Georgia.

By the beginning of the 2024/2025
academic year, Georgian higher education
institutions admitted 54.2 thousand students, of
which 30.5 thousand were admitted to state
universities, and 23.7. Student enrollment at
private universities decreased by 0.2 percent
compared to the same period last year [3].

The diagram below presents the number
of students admitted to higher education
institutions in the 2020/2021-2024/2025
academic years (Figure 1).

32.4
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Figure 1. Number of students in higher education institutions of Georgia (thousands)
Source: National Statistical Service of Georgia

In 2024, 29.6 thousand students
graduated from higher education institutions,
which is 12.4 percent more than the previous

year. 60.2 percent of graduates are women, and
39.8 percent are men. The number of graduates
from state higher education institutions exceeds
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the number of graduates
universities by 28.0 percent [4].

The diagram below presents the number
of graduates from higher education institutions
in the 2020/2021-2024/2025 academic years
(Figure 2). In modern society, higher education
iS one

of the most important social institutions,
which is organically linked to the foundations
of  socio-economic and  socio-political
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organizations of society and the development of
the individual.

Higher education is a multifunctional
system that performs a wide range of functions

of various contents. Among them are
educational, upbringing and organizational
functions.

Recently, the study of higher education
from the point of view of economic purposes
has become relevant.

2023-2024 2024-2025

B State WPrivate

Figure 2. Number of students in higher education institutions of Georgia (thousands)
Source: National Statistical Service of Georgia

In the context of the transition to a market
economy, the expansion and strengthening of
economic education gives each member of
society the right to participate in economic
activity and, at the same time, gives
responsibility for the quality and efficiency of
production activities, the scientific foundations
of industrial relations, business ethics and the
protection of economic culture.

The economic function of higher
education is to transform the knowledge and
skills of practical activity obtained in the higher
education system into productive forces. Higher
education and science cannot be just goods and
services. They are the only guarantors of the
country's sustainable development, the increase
in the security and quality of life of each
citizen, the solution of environmental problems,
success in world markets and the development
of the economy of the country (Mdinaradze,
Lobzhanidze, Mdinaradze (n.d.).

It should also be noted that the economic
benefits associated with the increase in human
income are not only the result of professional
commitment by the worker. Therefore, the
economic value of higher education should not
be limited only to the formation of a qualified
workforce. Increasing the educational and
qualified potential of those employed in
production is reflected in the increase in both
individual and public income. Accordingly,
education has economic benefits.

Conclusions. Based on the analysis,
comparison and descriptive research of the ana-
lysed scientific literature, electronic resources
and statistical data, we can draw appropriate
conclusions. The economic function of educa-
tion can be characterized as the preparation of
young people for future professional activities
in accordance with the demands of society. The
economic efficiency of education is determined
by the extent to which the education system is
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ready to fulfil its purpose and at what costs it
manages to meet the demands of the workforce.

An educated person has more opportuni-
ties to develop new ideas that will be directed
both towards improving technology and devel-
oping new methods of management and organi-
zation. Education is a prerequisite for the de-
velopment of science and the main means of
increasing the productivity of the workforce.
Education increases consumer tastes and de-
mands, which improves and expands the mar-
ket. Education is directly related to one of the
dimensions of the social economy — increasing
the well-being of society.

Education contributes to globalization
and communication between cultures and cre-
ates the basis for scientific and technological
progress, opportunities for increasing labour
productivity through the transformation of sci-
ence into a productive force, which ultimately
increases national income.

Education in Georgia is one of the foun-
dations of the social economy. The state makes
every effort to ensure that the content of educa-
tion is comprehensive and aimed at the full de-
velopment of the human personality. In Geor-
gia, the capital allocated for education is an in-
vestment in the social economy.
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BIUIMB I'JTOBAJIBALIL TA OCBITH HA PO3BUTOK COILIAJIbHOI EKOHOMIKHW HA
IPUKJIAJII TPY3II
M. JK. Kobepiose, npoghecop, I opiticokuii depacasruil ynigepcumem (I pysis)

Metoaonorisa gociaii:keHHsi. MeTOHOJOTIS JOCHIIKeHHST 0a3yeTbCs Ha TMOPIBHSIBHO-
AQHATITUYHOMY Ta CTaTUCTUYHOMY aHai3i, 10 J03BOJISIE OLIHUTH MpollecH Ha mpukiaai ['pysii, a
TaKOXX TOPIBHATU iX 3 MIDKHApOJHUM JOCBiIOM. [[ns BuBYeHHs mpoOieMu Oyno BUKOPUCTaHO
OMMCOBY CTATHUCTUKY, IOPIBHSHHS, aHaji3, Yy3arajJlbHeHHs Ta MoOJeNoBaHHs. BonHoudac y
JOCIIJKeHH1 OyJI0 3aCTOCOBAHO METOJI CUCTEMHOTO aHalli3y, PO3IJISHYTO ICHYIOUMH Martepial, 110
0TOYy€e poOOTY, Ta CydacHI TEOPETUUYHI Ta EMITIpUYHI JpKepena 3 MUTaHb COIaJIbHOI €KOHOMIKH.
Buxozsuun 3 moTo4yHoO1 cuTyarii, Oyio npoBeeHo KabiHeTHE JOCHIKEHHS Ta 00po0IeHO NepBUHHI
Ta BTOPUHHI JKepesia Ha OCHOBI 1aHuX HaiioHanbHO1 Ci1y’kOU CTaTUCTUKH.

PesyabTaTn. Y poOOTi po3risAaeThCsl BILTUB T100aki3allii Ta OCBITH Ha PO3BUTOK COILIaIbHOT
ekoHoMikH. [IpoOnemMu Ta mepcrneKTHBU aHali3yIOThCs Ha mpukianl ['pysii. Tnobanmizamis Hagae
HOB1 MOXJIMBOCTI, 3MIIHIOIOUM €KOHOMIYHI 3B'I3KM MIX KpaiHaMmu cBiTy. I'obamnizaris cripuse 00-
MiHY 3HaHHSIMU Ta iHHOBaIisiM. OCBITHI 3aKJIa Iy BiIITPAIOTh BAKIUBY POJIb y MIATOTOBII KaIpiB 0
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EKOHOMIKA MIATTPUEMCTBA
pearyBaHHsl Ha rj00ajbHI BUKJIUKH Ta €(EKTHBHOTO BHUKOPUCTAHHS EKOHOMIYHHMX 1HCTPYMEHTIB
JUTSL PO3BUTKY Kpainu. J[oCHiKeHHs MOKa3alio, 0 OCBITa € OJHUM i3 TIPIOPUTETIB PO3BUTKY JEP-
xaBu B ['py3ii. OcBiTa € epeayMOBOIO PO3BUTKY HAYKH Ta OCHOBHUM (DaKTOPOM ITiJBUILECHHS TIPO-
JTYKTUBHOCTI poO0YO0T CHIIH.

HoBu3na. HoBu3na po6oTu moJjisirae B KOMIIEKCHOMY aHajli31 riofai3aliii Ta OCBiTH B KOH-
TEKCT1 PO3BUTKY COLIIATbHOI €KOHOMIKH. Y CTaTTi iX HMPEACTABICHO SK €IMHI, B3a€EMO3aJICKHI MPO-
IIECH, 1[0 BU3HAYAIOTh PIBEHb COI[IAIbHOTO MPOTPECy Ta eKOHOMIYHOI cTiiikocTi. HOBH3HOIO Takox
€ TIO3HAYCHHS PIBHSA OCBITH fK 3aco0y NOM'SKIICHHS HETaTMBHUX HACHiAKIB riobamizamii Ta
PO3BUTKY EKOHOMIUHUX 3B'S3KiB. BaXJIMBO TakoX pO3YMITH BHKJIMKH: MiATOTOBKA BHCOKO-
KBaTi(piKOBAaHMX KaJpiB B €KOHOMIIIi; Ae(IIUT JIFOICHKOTO KamiTairy, BiATIK kaapiB. Y 2024 pomi
BHIII HaBYAIbHI 3aKIaau 3aKiHYWIM 29,6 TUCAYl CTyACHTIB, 1m0 Ha 12,4 BigcoTKa Oinblie, HIK Y
nornepeIHboMy poili. KiTbKiCTh BUITYCKHUKIB JEPKABHUX BUIIUX HABYAJIBHHUX 3aKJIA/IiB IEPEBUIIYE
KUTBKICTh BUIMTYCKHUKIB IPUBAaTHUX YHIBepcuTeTiB Ha 28,0 BijcoTKa.

IpakTuyna 3HauymicThb. [IpakTHyHa HiHHICTH pOOOTH BUPAXKAETHCSA B TOMY, 110 BOHA CTBO-
pIOE€ OCHOBY JIJISI PO3YMIHHS HACHIJIKIB B3a€EMOIIT TyIo0ai3allii Ta OCBITH ISl PO3BUTKY COIliaabHOT
€KOHOMIKH. Pe3ynbTaTi Ta BUCHOBKH JIOCIIKCHHSI € BKJIMBUMU ISl JOCITITHUKIB, SIK1 I[IKABISATh-
Csl TIMTaHHSIMHM CTaJOr0 PO3BUTKY CBITOBOI €KOHOMIKM Ta BUKOPHCTaHHSM IO3UTHBHHX C(EKTIB
rimoOamizamii Ta 3MEHIIEHHS i1 HETaTHBHHUX HACIHIJKIB y MPOILECi CTpAaTerii po3BUTKY COLIAIbHOT
€KOHOMIKH Ta afanTaiii 10 puHKY mparfi.

Knrwuoei cnoea: ColiaibHa eKOHOMIKa, rioOaii3aiiiiHa OCBiTa, colajabHe 3a0e3IeueHHs,
piopuUTeT, IHBEeCTHUILl, [ py3is.
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